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DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��
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�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU� HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��
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DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��
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FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
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ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
�
�
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678'(17·6�5,*+7�72�&$1&(/��&217,18('��
�

'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG��

�
� �

�
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� 5HYLVHG�� -DQXDU\����������
3DJH���RI���
3DJH��RI����

�
�
�

6&+22/�3(5)250$1&(�)$&7�6+((7�
&$/(1'$5�<($56������	������

�

�
(G�'��LQ�2UJDQL]DWLRQDO�/HDGHUVKLS��²����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� Ϭ� Ϭ� Ϭ� Ϭй�
����� ϰ� ϰ� Ϭ� Ϭй�

�

�7KLV�SURJUDP�LV�QHZ��7KHUHIRUH��WKH�QXPEHU�RI�VWXGHQWV�ZKR�JUDGXDWH��WKH�QXPEHU�RI�VWXGHQWV�ZKR�DUH�SODFHG��RU�WKH�VWDUWLQJ�
VDODU\�\RX�FDQ�HDUQ�DIWHU�ILQLVKLQJ�WKH�HGXFDWLRQDO�SURJUDP�DUH�XQNQRZQ�DW�WKLV�WLPH��,QIRUPDWLRQ�UHJDUGLQJ�JHQHUDO�VDODU\�DQG�
SODFHPHQW�VWDWLVWLFV�PD\�EH�DYDLODEOH�IRUP�JRYHUQPHQW�VRXUFHV�RU�IURP�WKH�LQVWLWXWLRQ�EXW�LV�QRW�HTXLYDOHQW�WR�DFWXDO�SHUIRUPDQFH�
GDWD��7KLV�SURJUDP�EHJDQ�RQ�����������$V�RI�����������WZR�IXOO�\HDUV�RI�GDWD�IRU�WKLV�SURJUDP�ZLOO�EH�DYDLODEOH��
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭй�
����� ϰ� Ϭ� Ϭ� Ϭ� Ϭй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�
�



/2*� �0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

5HYLVHG�� -DQXDU\����������
3DJH���RI��
3DJH��RI����

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�

�

5HYLVHG�� -DQXDU\����������
3DJH���RI���
3DJH��RI����

�
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP�

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�
WR�FROOHFW�GDWD�IURP���JUDGXDWHV��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�
�
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�

� 5HYLVHG�� -DQXDU\����������
3DJH���RI���
3DJH��RI����

�
�
�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��ΨϴϮ͕ϰϲϳ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��ΨϴϮ͕ϰϲϳ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

)HGHUDO�6WXGHQW�/RDQ�'HEW�
�

�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� ϭϵй� Ϭй� ΨϬ�

����� Ϭ� ϯϯй� Ϭй� ΨϬ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������

�
�
�

6WXGHQW�1DPH���3ULQW�
�
�

6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�
�
� �

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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'HILQLWLRQV�
x� ³1XPEHU�RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR� EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU� HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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678'(17·6�5,*+7� 72�&$1&(/��
�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
��
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�
'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG�
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&$/(1'$5�<($56������	������

�

�
0�$��LQ�&RXQVHOLQJ�3V\FKRORJ\�²�����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� ϳ� ϳ� ϰ� ϱϳй�
����� Ϯ� Ϯ� Ϯ� ϭϬϬй�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� ϳ� ϰ� ϰ� ϰ� ϭϬϬй�
����� Ϯ� Ϯ� Ϯ� ϭ� ϱϬй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��
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�

�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� ϭ� Ϯ� ϰ�
����� Ϭ� ϭ� ϭ�

�

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϯ� ϭ� ϰ�
����� ϭ� Ϭ� ϭ�

6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� ϰ�
����� Ϭ� ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� ϰ�
����� Ϭ� ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� ϰ� ϰ� ϭ� Ϯ� Ϭ� Ϭ� ϭ�
����� ϲ� ϭ� Ϭ� Ϭ� Ϭ� ϭ� Ϭ�

�

�
�
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP��

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

0HULGLDQ�VWXGHQWV�LQ�WKLV�SURJUDP�DUH�QRW�UHTXLUHG�WR�SDVV�DQ\�OLFHQVLQJ�H[DPV�LQ�RUGHU�WR�JUDGXDWH�DQG�EHFRPH�HPSOR\HG�
LQ�WKH�ILHOG��6RPH�VWXGHQWV�PD\�FKRRVH�WR�WDNH�D�OLFHQVLQJ�H[DP��6WDWLVWLFV�UHJDUGLQJ�0HULGLDQ�VWXGHQW�OLFHQVXUH�SDVV�UDWHV�
DUH�DYDLODEOH�DW�KWWSV���PHULGLDQXQLYHUVLW\�HGX�DGPLVVLRQV�VWXGHQWVXFFHVV��
�
/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�WR�
FROOHFW�GDWD�IURP���JUDGXDWHV��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��������������������

�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�
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�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��ΨϲϮ͕ϭϵϮ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��ΨϲϮ͕ϭϵϮ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

)HGHUDO�6WXGHQW�/RDQ�'HEW�
�

�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� ϱϴй� Ϭй� ΨϬ�

����� Ϭ� ϴϯй� ϴϯй� Ψϵ͕ϱϯϬ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������
�

�
6WXGHQW�1DPH���3ULQW�

�
�

6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�
�
�

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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�

�

�
�
�

'HILQLWLRQV�
x� ³1XPEHU�RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR� EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU� HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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�

�
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�

678'(17·6�5,*+7� 72�&$1&(/��
�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
��
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�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

� �
�

�
�
�

678'(17·6�5,*+7�72�&$1&(/��&217,18('��
�

'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�
ZLOO�EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG�
�

�
�
�
�
�
�
�
�
�
�

�
�



/2*�

������5HYLVHG�� -DQXDU\����������
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�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������
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�

�

�
�
�

6&+22/�3(5)250$1&(�)$&7�6+((7�
&$/(1'$5�<($56������	������

�

�
0�$��LQ�3V\FKRORJ\�²����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� Ϯ� Ϯ� ϭ� ϱϬй�
����� ϵ� ϵ� ϯ� ϯϯй�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϯ� Ϯ� Ϭ� Ϭ� Ϭй�
����� ϵ� ϯ� ϯ� Ϭ� Ϭй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��
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3DJH���RI���

�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

�

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�
����� ϱ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�

�

�
�
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP��

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�
WR�FROOHFW�GDWD�IURP���JUDGXDWHV��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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3DJH���RI���

�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

�
�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

)HGHUDO�6WXGHQW�/RDQ�'HEW�
�

�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� ϲϬй� ϲϳй� Ψϴϱ͕ϵϵϬ�

����� Ϭ� Ϯϭй� ϲϬй� Ψϭϵ͕ϲϮϵ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������

�
�
�

6WXGHQW�1DPH�±�3ULQW�
�

�
6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�

�
�

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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�

�
�

'HILQLWLRQV�
x� ³1XPEHU� RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR�EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU�HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG�IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ
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�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
�



5HYLVHG�� -DQXDU\����������
3DJH���RI���
3DJH��RI����

�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�
�
�

� �
�

�
678'(17·6�5,*+7�72�&$1&(/��&217,18('��

�
'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�
WZRTXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�
7LWOH�,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG�
�

�
�
�
�
�
�
�

�
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6&+22/�3(5)250$1&(�)$&7�6+((7�
&$/(1'$5�<($56������	������

�

�
0%$�LQ�&UHDWLYH�(QWHUSULVH�²����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� Ϯ� Ϯ� Ϭ� Ϭй�
����� Ϭ� Ϭ� Ϭ� Ϭй�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϯ� Ϭ� Ϭ� Ϭ� Ϭй�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��
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�

�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

�

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�

�

�
�
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP��

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�
WR�FROOHFW�GDWD�IURP���JUDGXDWHV��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�
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�

�

�
�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
)HGHUDO�6WXGHQW�/RDQ�'HEW�

�
�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� Ϭй� Ϭй� ΨϬ�

����� Ϭ� Ϭй� Ϭй� ΨϬ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������

�
�

6WXGHQW�1DPH���3ULQW�
�
�

6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�
�
�

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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�

�

�
�
�

'HILQLWLRQV�
x� ³1XPEHU�RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR� EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU� HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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�

�

�
�

� 678'(17·6�5,*+7� 72�&$1&(/��
�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
�
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678'(17·6�5,*+7�72�&$1&(/��&217,18('��
�

'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG�
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�

�

�
�
�

6&+22/�3(5)250$1&(�)$&7�6+((7�
&$/(1'$5�<($56������	������

�

�
0�(G��LQ�(GXFDWLRQDO�/HDGHUVKLS�²����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� Ϭ� Ϭ� Ϭ� Ϭй�
����� ϲ� ϲ� ϯ� ϱϬй�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭй�
����� ϲ� ϯ� ϯ� Ϭ� Ϭй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��
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�

�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

�

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� Ϭ� Ϭ�

6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� Ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�
����� ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�

�

�
�
�
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP��

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�
WR�FROOHFW�GDWD�IURP���JUDGXDWH��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

�
�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��Ψϰϯ͕Ϯϲϰ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

)HGHUDO�6WXGHQW�/RDQ�'HEW�
�

�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� Ϭй� ϳϱй� ΨϲϬ͕ϭϲϭ�

����� Ϭ� Ϭй� Ϭй� ΨϬ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������

�
�
�

6WXGHQW�1DPH���3ULQW�
�
�

6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�
�
�

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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�

'HILQLWLRQV�
x� ³1XPEHU�RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR� EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV�� RU� DUH� FRQWLQXLQJ� WKHLU� HGXFDWLRQ� LQ� DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ��WKH�VL[�PRQWKV�SHULRG�EHJLQV�DIWHU�WKH�DQQRXQFHPHQW�RI�WKH�H[DPLQDWLRQ�UHVXOWV�IRU�WKH�ILUVW�H[DPLQDWLRQ�
DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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� 678'(17·6�5,*+7� 72�&$1&(/��
�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH��
�
�
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678'(17·6�5,*+7�72�&$1&(/��&217,18('��

�
'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG��
�
� �

�
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6&+22/�3(5)250$1&(�)$&7�6+((7�
&$/(1'$5�<($56������	������

�

�
3K�'��LQ�3V\FKRORJ\�²�����&UHGLWV�

�
�

2Q�7LPH�&RPSOHWLRQ�5DWHV��*UDGXDWLRQ�5DWHV��
,QFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�6WXGHQWV�
:KR�%HJDQ�WKH�

3URJUDP�

6WXGHQWV�
$YDLODEOH�IRU�
*UDGXDWLRQ�

1XPEHU�RI�2Q��
7LPH�

*UDGXDWHV�

2Q�7LPH�
&RPSOHWLRQ�5DWH�

����� ϱ� ϱ� Ϭ� Ϭй�
����� ϭϰ� ϭϰ� ϭ� ϳй�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

-RE�3ODFHPHQW�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�
&DOHQGDU�
<HDU�

1XPEHU�RI�
6WXGHQWV�
:KR�
%HJDQ�
3URJUDP�

1XPEHU�RI�
*UDGXDWHV�

*UDGXDWHV�
$YDLODEOH�IRU�
(PSOR\PHQW�

*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

3ODFHPHQW�5DWH���
(PSOR\HG�LQ�WKH�

)LHOG�

����� ϱ� Ϭ� Ϭ� Ϭ� Ϭй�
����� ϭϰ� ϭ� ϭ� ϭ� ϭϬϬй�

<RX�PD\�REWDLQ� IURP� WKH�LQVWLWXWLRQ�D�OLVW�RI�WKH�HPSOR\PHQW�SRVLWLRQV�GHWHUPLQHG�WR�EH�LQ�WKH�ILHOG�IRU�ZKLFK�D�VWXGHQW�
UHFHLYHG�HGXFDWLRQ�DQG�WUDLQLQJ�E\�FRQWDFWLQJ�$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��
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�

&DOHQGDU�<HDU� *UDGXDWH�(PSOR\HG�
LQ�WKH�)LHOG�

������+RXUV�3HU�
:HHN�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�DW�/HDVW����+RXUV�3HU�

:HHN�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� ϭ� Ϭ� ϭ�

�

�
�
�

*DLQIXOO\�(PSOR\HG�&DWHJRULHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

3DUW�7LPH�YV��)XOO�7LPH�(PSOR\PHQW�

�

�
�
�
�
�
�
�
�
�

6LQJOH�3RVLWLRQ�YV��&RQFXUUHQW�$JJUHJDWHG�3RVLWLRQ�
�

&DOHQGDU�<HDU� *UDGXDWHV�
(PSOR\HG�LQ�WKH�
)LHOG�LQ�D�6LQJOH�

3RVLWLRQ�

*UDGXDWHV�(PSOR\HG�LQ�WKH�
)LHOG�LQ�&RQFXUUHQW�
$JJUHJDWHG�3RVLWLRQV�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�

)LHOG�

����� Ϭ� Ϭ� Ϭ�
����� Ϭ� ϭ� ϭ�

�6HOI�(PSOR\HG���)UHHODQFH�3RVLWLRQV�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�ZKR�DUH�6HOI��
(PSOR\HG�RU�:RUNLQJ�)UHHODQFH�

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� ϭ� ϭ�

�

�,QVWLWXWLRQDO�(PSOR\PHQW�
�

&DOHQGDU�<HDU� *UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG�ZKR�DUH�
(PSOR\HG�E\�WKH�,QVWLWXWLRQ��DQ�(PSOR\HU�
2ZQHG�E\�WKH�,QVWLWXWLRQ��RU�DQ�(PSOR\HU�

ZKR�6KDUHV�2ZQHUVKLS�ZLWK�WKH�
,QVWLWXWLRQ��

7RWDO�*UDGXDWHV�
(PSOR\HG�LQ�WKH�)LHOG�

����� Ϭ� Ϭ�
����� Ϭ� ϭ�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

�
7KLV�SURJUDP�PD\�UHVXOW�LQ�IUHHODQFH�RU�VHOI�HPSOR\PHQW��

x� 7KH�ZRUN�DYDLODEOH�WR�JUDGXDWHV�RI�WKLV�SURJUDP�LV�XVXDOO\�IRU�IUHHODQFH�RU�VHOI�HPSOR\PHQW��
x� 7KLV�W\SH�RI�ZRUN�PD\�QRW�EH�FRQVLVWHQW���
x� 7KH�SHULRG�RI�HPSOR\PHQW�FDQ�UDQJH�IURP�RQH�GD\�WR�ZHHNV�WR�VHYHUDO�PRQWKV��
x� +RXUV�ZRUNHG�LQ�D�GD\�RU�ZHHN�PD\�EH�PRUH�RU�OHVV�WKDQ�WKH�WUDGLWLRQDO���KRXU�ZRUN�GD\�RU����KRXU�ZRUN�ZHHN��
x� <RX�FDQ�H[SHFW� WR� VSHQG�XQSDLG� WLPH�H[SDQGLQJ� \RXU�QHWZRUNV��DGYHUWLVLQJ��SURPRWLQJ� \RXU� VHUYLFHV��RU�KRQLQJ�

\RXU�VNLOOV��
x� 2QFH�JUDGXDWHV�EHJLQ�WR�ZRUN�IUHHODQFH�RU�DUH�VHOI�HPSOR\HG��WKH\�ZLOO�EH�DVNHG�WR�SURYLGH�GRFXPHQWDWLRQ�WKDW�WKH\�

DUH�HPSOR\HG�DV�VXFK�VR�WKDW�WKH\�PD\�EH�FRXQWHG�DV�SODFHG�IRU�RXU�MRE�SODFHPHQW�UHFRUGV��
x� 6WXGHQWV�LQLWLDOLQJ�WKLV�GLVFORVXUH�XQGHUVWDQG�WKDW�HLWKHU�D�PDMRULW\�RU�DOO�RI�WKLV�VFKRRO¶V�JUDGXDWHV�DUH�HPSOR\HG�LQ�

WKLV�PDQQHU�DQG�XQGHUVWDQG�ZKDW�FRPSULVHV�WKLV�ZRUN�VW\OH��
�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
2QO\�LQLWLDO�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
� �
�

/LFHQVH�([DPLQDWLRQ�3DVVDJH�5DWHV��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��
�
�

&DOHQGDU�
<HDU�

1XPEHU�RI�
*UDGXDWHV�LQ�
&DOHQGDU�<HDU�

1XPEHU�RI�
*UDGXDWHV�

7DNLQJ�([DP�

1XPEHU�:KR�
3DVVHG�)LUVW�

$YDLODEOH�([DP��

1XPEHU�:KR�
)DLOHG�)LUVW�
$YDLODEOH�
([DP�

3DVVDJH�
5DWH�

����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��
����� Eͬ�� Eͬ�� Eͬ�� Eͬ�� Eͬ��

0HULGLDQ�VWXGHQWV�LQ�WKLV�SURJUDP�DUH�QRW�UHTXLUHG�WR�SDVV�DQ\�OLFHQVLQJ�H[DPV�LQ�RUGHU�WR�JUDGXDWH�DQG�EHFRPH�HPSOR\HG�
LQ�WKH�ILHOG��6RPH�VWXGHQWV�PD\�FKRRVH�WR�WDNH�D�OLFHQVLQJ�H[DP��6WDWLVWLFV�UHJDUGLQJ�0HULGLDQ�VWXGHQW�OLFHQVXUH�SDVV�UDWHV�
DUH�DYDLODEOH�DW�KWWSV���PHULGLDQXQLYHUVLW\�HGX�DGPLVVLRQV�VWXGHQWVXFFHVV���
�
/LFHQVXUH�H[DPLQDWLRQ�SDVVDJH�GDWD�LV�QRW�DYDLODEOH�IURP�WKH�VWDWH�DJHQF\�DGPLQLVWHULQJ�WKH�H[DPLQDWLRQ�� :H�DUH�XQDEOH�WR�
FROOHFW�GDWD�IURP���JUDGXDWHV��7KLV�SURJUDP�LV�QRW�GHVLJQHG�WR�SUHSDUH�VWXGHQWV�IRU�D�OLFHQVXUH�H[DPLQDWLRQ���

�
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��
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�

�

&DOHQGDU� *UDGXDWHV� *UDGXDWHV� �������� �������� �������� �������� 1R�6DODU\�
<HDU� $YDLODEOH�IRU� (PSOR\HG�LQ� �� �� �� �� ,QIRUPDWLRQ�

� (PSOR\PHQW� )LHOG� �������� �������� �������� �������� 5HSRUWHG�
����� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ� Ϭ�
����� ϭ� ϭ� Ϭ� Ϭ� Ϭ� ϭ� Ϭ�

�

�
�
�

6DODU\�DQG�:DJH�,QIRUPDWLRQ��LQFOXGHV�GDWD�IRU�WKH�WZR�FDOHQGDU�\HDUV�SULRU�WR�UHSRUWLQJ��

$QQXDO�VDODU\�DQG�ZDJHV�UHSRUWHG�IRU�JUDGXDWHV�HPSOR\HG�LQ�WKH�ILHOG��

�
�
�
�
�
�
�

$�OLVW�RI�VRXUFHV�XVHG�WR�VXEVWDQWLDWH�VDODU\�GLVFORVXUHV�LV�DYDLODEOH�IURP�WKH�VFKRRO�E\�FRQWDFWLQJ�
$FDGHPLF5HFRUGV#0HULGLDQ8QLYHUVLW\�HGX��

�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�

&RVW�RI�(GXFDWLRQDO�3URJUDP�
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϭϵ͗��Ψϵϯ͕Ϯϴϯ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�
dŽƚĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ĐŽŵƉůĞƚŝŶŐ�ŽŶ�ƚŝŵĞ�ŝŶ�ϮϬϮϬ͗��Ψϵϯ͕Ϯϴϯ�
dŽƚĂů�ĐŚĂƌŐĞƐ�ŵĂǇ�ďĞ�ŚŝŐŚĞƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ŽŶ�ƚŝŵĞ͘��
�

�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��



/2*�

������5HYLVHG�� -DQXDU\����������
3DJH���RI���

�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

�

�

�
�
�

)HGHUDO�6WXGHQW�/RDQ�'HEW�
�

�
�

&DOHQGDU�
<HDU�V���

0RVW�UHFHQW�WKUHH�
\HDU�FRKRUW�GHIDXOW�
UDWH��DV�UHSRUWHG�E\�
WKH�8QLWHG�6WDWH�
'HSDUWPHQW�RI�
(GXFDWLRQ���

7KH�SHUFHQWDJH�RI�
HQUROOHG�VWXGHQWV�LQ�
��������UHFHLYLQJ�
IHGHUDO�VWXGHQW�

ORDQV�WR�SD\�IRU�WKLV�
SURJUDP��

7KH�SHUFHQWDJH�RI�
JUDGXDWHV�LQ�

��������ZKR�WRRN�
RXW�IHGHUDO�VWXGHQW�
ORDQV�WR�SD\�IRU�WKLV�

SURJUDP��

7KH�DYHUDJH�DPRXQW�RI�
IHGHUDO�VWXGHQW�ORDQ�
GHEW�RI���������

JUDGXDWHV�ZKR�WRRN�RXW�
IHGHUDO�VWXGHQW�ORDQV�DW�

WKLV�LQVWLWXWLRQ��

����� Ϭ� ϰϬй� Ϭй� ΨϬ�

����� Ϭ� ϱϱй� Ϭй� ΨϬ�
�7KH�SHUFHQWDJH�RI�VWXGHQWV�ZKR�GHIDXOWHG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQV�LV�FDOOHG�WKH�&RKRUW�'HIDXOW�5DWH��&'5���,W�VKRZV�
WKH� SHUFHQWDJH�RI� WKLV� VFKRRO¶V� VWXGHQWV�ZKR�ZHUH�PRUH� WKDQ�����GD\V� ���PRQWKV�� EHKLQG�RQ� WKHLU� IHGHUDO� VWXGHQW� ORDQV�
ZLWKLQ� WKUHH� \HDUV� RI�ZKHQ� WKH� ILUVW� SD\PHQW�ZDV�GXH�� 7KLV� LV� WKH�PRVW� UHFHQW� &'5� UHSRUWHG�E\� WKH�8�6��'HSDUWPHQW� RI�
(GXFDWLRQ��
�
6WXGHQW·V�,QLWLDOV�� 'DWH���� �
,QLWLDO�RQO\�DIWHU�\RX�KDYH�KDG�VXIILFLHQW�WLPH�WR�UHDG�DQG�XQGHUVWDQG�WKH�LQIRUPDWLRQ��

�
�
7KLV�IDFW�VKHHW�LV�ILOHG�ZLWK�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��5HJDUGOHVV�RI�DQ\�LQIRUPDWLRQ�\RX�PD\�KDYH�
UHODWLQJ�WR�FRPSOHWLRQ�UDWHV��SODFHPHQW�UDWHV��VWDUWLQJ�VDODULHV��RU�OLFHQVH�H[DP�SDVVDJH�UDWHV��WKLV�IDFW�VKHHW�FRQWDLQV�WKH�
LQIRUPDWLRQ�DV�FDOFXODWHG�SXUVXDQW�WR�VWDWH�ODZ��

�

�
$Q\�TXHVWLRQV�D� VWXGHQW�PD\� KDYH� UHJDUGLQJ� WKLV� IDFW� VKHHW� WKDW�KDYH�QRW� EHHQ�VDWLVIDFWRULO\�DQVZHUHG�E\� WKH� LQVWLWXWLRQ�
PD\�EH�GLUHFWHG� WR� WKH�%XUHDX� IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�DW������1��0DUNHW�%OYG��6XLWH������6DFUDPHQWR��&$�
�������ZZZ�ESSH�FD�JRY��WROO�IUHH�WHOHSKRQH�QXPEHU����������������RU�E\�ID[�����������������

�
�
�
�
�

6WXGHQW�1DPH���3ULQW�
�
�
�

6WXGHQW�6LJQDWXUH��������������������������������������������������������������������������������������'DWH�
�
�
�

6FKRRO�2IILFLDO��������������������������������������������������������������������������������������������'DWH�
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�

�

�
�
�

'HILQLWLRQV�
x� ³1XPEHU�RI� 6WXGHQWV�:KR�%HJDQ� WKH�3URJUDP´�PHDQV� WKH�QXPEHU�RI� VWXGHQWV�ZKR� EHJDQ�D�SURJUDP�ZKR�ZHUH�

VFKHGXOHG�WR�FRPSOHWH�WKH�SURJUDP�ZLWKLQ������RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU�
DQG�H[FOXGHV�DOO�VWXGHQWV�ZKR�FDQFHOOHG�GXULQJ�WKH�FDQFHOODWLRQ�SHULRG��

x� ³6WXGHQWV� $YDLODEOH� IRU� *UDGXDWLRQ´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� EHJDQ� WKH� SURJUDP� PLQXV� WKH� QXPEHU� RI�
VWXGHQWV�ZKR�KDYH�GLHG��EHHQ�LQFDUFHUDWHG��RU�EHHQ�FDOOHG�WR�DFWLYH�PLOLWDU\�GXW\��

x� ³1XPEHU� RI� 2Q�WLPH� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH�
SXEOLVKHG�SURJUDP�OHQJWK�ZLWKLQ�WKH�UHSRUWLQJ�FDOHQGDU�\HDU��

x� ³2Q�WLPH� &RPSOHWLRQ� 5DWH´� LV� WKH� QXPEHU� RI� RQ�WLPH� JUDGXDWHV� GLYLGHG� E\� WKH� QXPEHU� RI� VWXGHQWV� DYDLODEOH� IRU�
JUDGXDWLRQ��

x� ³����� *UDGXDWHV´� LV� WKH� QXPEHU� RI� VWXGHQWV� ZKR� FRPSOHWHG� WKH� SURJUDP� ZLWKLQ� ����� RI� WKH� SURJUDP� OHQJWK�
�LQFOXGHV�RQ�WLPH�JUDGXDWHV���

x� ³�����&RPSOHWLRQ�5DWH´�LV�WKH�QXPEHU�RI�VWXGHQWV�ZKR�FRPSOHWHG�WKH�SURJUDP�LQ�WKH�UHSRUWHG�FDOHQGDU�\HDU�ZLWKLQ�
�����RI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��LQFOXGLQJ�RQ�WLPH�JUDGXDWHV��GLYLGHG�E\�WKH�QXPEHU�RI�VWXGHQWV�DYDLODEOH�IRU�
JUDGXDWLRQ��

x� ³*UDGXDWHV�$YDLODEOH�IRU�(PSOR\PHQW´�PHDQV�WKH�QXPEHU�RI�JUDGXDWHV�PLQXV�WKH�QXPEHU�RI�JUDGXDWHV�XQDYDLODEOH�
IRU�HPSOR\PHQW��

x� ³*UDGXDWHV� 8QDYDLODEOH� IRU�(PSOR\PHQW´�PHDQV� WKH� JUDGXDWHV� ZKR�� DIWHU� JUDGXDWLRQ�� GLH�� EHFRPH� LQFDUFHUDWHG��
DUH� FDOOHG� WR� DFWLYH� PLOLWDU\� GXW\�� DUH� LQWHUQDWLRQDO� VWXGHQWV� WKDW� OHDYH� WKH� 8QLWHG� 6WDWHV� RU� GR� QRW� KDYH� D� YLVD�
DOORZLQJ�HPSOR\PHQW� LQ� WKH�8QLWHG�6WDWHV��RU�DUH�FRQWLQXLQJ� WKHLU�HGXFDWLRQ� LQ�DQ�DFFUHGLWHG�RU�EXUHDX�DSSURYHG�
SRVWVHFRQGDU\�LQVWLWXWLRQ��

x� ³*UDGXDWHV�(PSOR\HG�LQ�WKH�)LHOG´�PHDQV�JUDGXDWHV�ZKR�EHJLQQLQJ�ZLWKLQ�VL[�PRQWKV�DIWHU�D�VWXGHQW�FRPSOHWHV�WKH�
DSSOLFDEOH�HGXFDWLRQDO�SURJUDP�DUH�JDLQIXOO\�HPSOR\HG��ZKRVH�HPSOR\PHQW�KDV�EHHQ� UHSRUWHG��DQG� IRU�ZKRP�WKH�
LQVWLWXWLRQ� KDV� GRFXPHQWHG� YHULILFDWLRQ� RI� HPSOR\PHQW�� )RU� RFFXSDWLRQV� IRU� ZKLFK� WKH� VWDWH� UHTXLUHV� SDVVLQJ� DQ�
H[DPLQDWLRQ�� WKH� VL[� PRQWKV� SHULRG� EHJLQV� DIWHU� WKH� DQQRXQFHPHQW� RI� WKH� H[DPLQDWLRQ� UHVXOWV� IRU� WKH� ILUVW�
H[DPLQDWLRQ�DYDLODEOH�DIWHU�D�VWXGHQW�FRPSOHWHV�DQ�DSSOLFDEOH�HGXFDWLRQDO�SURJUDP��

x� ³3ODFHPHQW�5DWH�(PSOR\HG�LQ�WKH�)LHOG´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�JDLQIXOO\�HPSOR\HG�LQ�WKH�
ILHOG�E\�WKH�QXPEHU�RI�JUDGXDWHV�DYDLODEOH�IRU�HPSOR\PHQW��

x� ³1XPEHU�RI�*UDGXDWHV�7DNLQJ�([DP´�LV�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�WRRN�WKH�ILUVW�DYDLODEOH�H[DP�LQ�WKH�UHSRUWHG�
FDOHQGDU�\HDU��

x� ³)LUVW�$YDLODEOH�([DP�'DWH´�LV�WKH�GDWH�IRU�WKH�ILUVW�DYDLODEOH�H[DP�DIWHU�D�VWXGHQW�FRPSOHWHG�D�SURJUDP��
x� ³3DVVDJH�5DWH´�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�JUDGXDWHV�ZKR�SDVVHG�WKH�H[DP�E\�WKH�QXPEHU�RI�JUDGXDWHV�

ZKR�WRRN�WKH�UHSRUWHG�OLFHQVLQJ�H[DP��
x� ³1XPEHU�:KR�3DVVHG�)LUVW�$YDLODEOH�([DP´� LV� WKH�QXPEHU�RI� JUDGXDWHV�ZKR� WRRN�DQG�SDVVHG� WKH� ILUVW� DYDLODEOH�

OLFHQVLQJ�H[DP�DIWHU�FRPSOHWLQJ�WKH�SURJUDP��
x� ³6DODU\´�LV�DV�UHSRUWHG�E\�JUDGXDWH�RU�JUDGXDWH¶V�HPSOR\HU��
x� ³1R�6DODU\�,QIRUPDWLRQ�5HSRUWHG´�LV�WKH�QXPEHU�RI�JUDGXDWHV�IRU�ZKRP��DIWHU�PDNLQJ�UHDVRQDEOH�DWWHPSWV��WKH�VFKRRO�

ZDV�QRW�DEOH�WR�REWDLQ�VDODU\�LQIRUPDWLRQ�
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�

�

�
�
�

678'(17·6�5,*+7� 72�&$1&(/��
�
7R�FDQFHO�WKLV�(QUROOPHQW�$JUHHPHQW�DQG�REWDLQ�D�UHIXQG��WKH�VWXGHQW�PXVW�SURYLGH�ZULWWHQ�QRWLFH�WR��6WXGHQW�6HUYLFHV�7HDP���
0HULGLDQ�8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RU�DFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��,I�WKH�VWXGHQW�LV��
HQWLWOHG�WR�D�UHIXQG��WKH�UHIXQG�ZLOO�EH�PDLOHG�ZLWKLQ����GD\V��+RZHYHU��LI�WKH�VWXGHQW�RZHV�PRQLHV��WKH�UHIXQG�DPRXQW�ZLOO�ILUVW��
EH�DSSOLHG�WRZDUGV�DQ\�RXWVWDQGLQJ�ILQDQFLDO�DLG�GHEWV�IROORZLQJ�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV�SROLF\�RU�0HULGLDQ�8QLYHUVLW\���
ZKLFKHYHU�LV�DSSOLFDEOH��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�D�UHIXQG�XQGHU�WKLV�VHFWLRQ��VWXGHQWV�VKDOO�EH�GHHPHG�WR�KDYH��
ZLWKGUDZQ�IURP�D�SURJUDP�RI�LQVWUXFWLRQ�ZKHQ�DQ\�RI�WKH�IROORZLQJ�RFFXUV��
�

��7KH�VWXGHQW�QRWLILHV�WKH�8QLYHUVLW\��LQ�ZULWLQJ��RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���6HH�5HIXQGDEOH�7XLWLRQ�3ROLF\�EHORZ��
��7KH�8QLYHUVLW\�WHUPLQDWHV�WKH�VWXGHQW¶V�HQUROOPHQW�IRU�IDLOXUH�WR�PDLQWDLQ�VDWLVIDFWRU\�SURJUHVV��IDLOXUH�WR�DELGH�E\�WKH��
UXOHV�DQG�UHJXODWLRQV�RI�WKH�8QLYHUVLW\��DEVHQFHV�LQ�H[FHVV�RI�PD[LPXP�VHW�IRUWK�E\�WKH�8QLYHUVLW\��DQG�RU�IDLOXUH�WR��
PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�8QLYHUVLW\���6HH�WKH�6WXGHQW�+DQGERRN�IRU�D�IXOO�GHVFULSWLRQ�RI�$GPLQLVWUDWLYH��
:LWKGUDZDO���
��7KH�VWXGHQW�IDLOV�WR�UHWXUQ�IURP�D�/HDYH�RI�$EVHQFH���

�
5HIXQGDEOH�7XLWLRQ�3ROLF\�
7KH�VWXGHQW�KDV�D�ULJKW�WR�D�IXOO�UHIXQG�RI�DOO�FKDUJHV�IRU�LQVWUXFWLRQ�OHVV�WKH�DPRXQW�RI������IRU�DSSOLFDWLRQ�RU�GHSRVLW�LI�WKH��
VWXGHQW�FDQFHOV�WKLV�(QUROOPHQW�$JUHHPHQW�SULRU�WR�WKH�ILUVW�GD\�RI�FODVV�RU�WKH�VHYHQWK�GD\�DIWHU�HQUROOPHQW��ZKLFKHYHU�LV�ODWHU���
,Q�DGGLWLRQ��WKH�VWXGHQW�PD\�ZLWKGUDZ�RU�WDNH�DQ�DSSURYHG�/HDYH�RI�$EVHQFH��LQ�DFFRUGDQFH�ZLWK�WKH�8QLYHUVLW\¶V�/HDYH�RI��
$EVHQFH�SROLF\��IURP�WKH�SURJUDP�DIWHU�LQVWUXFWLRQ�KDV�VWDUWHG�DQG�UHFHLYH�D�SURUDWHG�SDUWLDO�UHIXQG�IRU�WKH�XQXVHG�SRUWLRQ�RI��
WKH�WXLWLRQ�DQG�RWKHU�UHIXQGDEOH�FKDUJHV��WKURXJK�����RI�FODVV�RI�HDFK�TXDUWHU���
�
7XLWLRQ�5HIXQG�&DOFXODWLRQ��
��
±�2Q�RU�EHIRUH�WKH�ILUVW�GD\�RI�FODVV�RI�WKH�TXDUWHU
������������������������������������������������������UHIXQGHG��
±�'D\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU«««««««««««««««�����«��««

6HH�QRWH�
±�'D\����DQG�EH\RQG�RI�FODVV�RI�WKH�TXDUWHU������������������������������������������������������������������UHIXQGHG�

2U�ZLWKLQ���GD\V�RI�VLJQLQJ�WKH�(QUROOPHQW�$JUHHPHQW��
�


1RWH��5HIXQG�FDOFXODWLRQV�IURP�GD\���WR�GD\����RI�FODVV�RI�WKH�TXDUWHU�DUH�FDOFXODWHG�DV�IROORZV��7KH�QXPEHU�RI�GD\V�RI�FODVV��
RI�WKH�TXDUWHU�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�LV�GLYLGHG�E\�WKH�WRWDO�QXPEHU�RI�VFKHGXOHG�GD\V�RI�FODVV�SHU�TXDUWHU��LQ�DFFRUGDQFH��
ZLWK�0HULGLDQ�DFDGHPLF�SROLF\��7KLV�FDOFXODWLRQ�SURGXFHV�WKH�SHUFHQWDJH�RI�WXLWLRQ�WKDW�WKH�VWXGHQW�RZHV��DQG�WKHUHIRUH�WKHLU��
UHIXQG�DPRXQW�LV�WKH�FRPSOHPHQWDU\�SHUFHQWDJH�



�0HULGLDQ�8QLYHUVLW\
���6L[WK�6WUHHW��3HWDOXPD�&$������

7HOHSKRQH���������������)D[��������������
ZZZ�PHULGLDQXQLYHUVLW\�HGX

������5HYLVHG�� -DQXDU\����������
3DJH���RI���
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'RFWRUDO�3URMHFW�5HIXQG�3ROLF\�
6WXGHQWV�ZKR�ZLWKGUDZ�ZKLOH�LQVLGH�D�GRFWRUDO�SURMHFW�FORFN�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR��6WXGHQW�6HUYLFHV�7HDP��0HULGLDQ��
8QLYHUVLW\�����6L[WK�6WUHHW��3HWDOXPD��&DOLIRUQLD��������RUDFDGHPLFUHFRUGV#PHULGLDQXQLYHUVLW\�HGX��7KH�GDWH�RI�ZLWKGUDZDO�ZLOO��
EH�GHWHUPLQHG�E\�WKH�GDWH�ZULWWHQ�QRWLILFDWLRQ�LV�UHFHLYHG�E\�WKH�6WXGHQW�6HUYLFHV�7HDP��,I�D�VWXGHQW�ZLWKGUDZV�DIWHU�WKH�ILUVW�
GD\�RI�D�TXDUWHU��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�EDVHG�RQ�WKH�TXDUWHUO\�EUHDNGRZQ�RI�WKHLU�GRFWRUDO�SURMHFW�IHH��LQFOXGLQJ�FKDUJHV��
DSSOLFDEOH�WR�WKH�FXUUHQW�TXDUWHU��$Q\�H[FHVV�SD\PHQW�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�QRWLILFDWLRQ�RI�ZLWKGUDZDO��RU��
DV�UHTXLUHG�E\�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��6WXGHQWV�DUH�QRW�DSSURYHG�WR�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�GRFWRUDO�FORFN��
HQUROOPHQW�SHULRG��+RZHYHU��WKH�VWXGHQW�GRHV�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�IURP�WKHLU�GHJUHH�SURJUDP��)RU�H[DPSOH��LI�D�VWXGHQW��
ZLWKGUDZV�LQ�WKH�PLGGOH�RI�WKHLU�VHFRQG�TXDUWHU�RI�WKHLU�HLJKW�TXDUWHU�GLVVHUWDWLRQ�FORFN��WKH\�ZRXOG�EH�UHIXQGHG�DOO�EXW�WZR�
TXDUWHUV�ZRUWK�RI�WKHLU�GLVVHUWDWLRQ�IHH��ZKLFK�FRYHUV�HLJKW�TXDUWHUV��$Q\�ILQDQFLDO�DLG�ZRXOG�EH�FDQFHOHG��DQG�D�5HWXUQ�RI�7LWOH�
,9�$LG�FDOFXODWLRQ�ZRXOG�EH�FRPSOHWHG��
�
&RQWLQXDWLRQ�)HH�5HIXQG�3ROLF\�
&RQWLQXDWLRQ�VWXGHQWV�ZKR�JUDGXDWH�RU�ZLWKGUDZ�IURP�0HULGLDQ�8QLYHUVLW\�ZLOO�UHFHLYH�D�UHIXQG�RI�WKH�&RQWLQXDWLRQ�)HH���
SURUDWHG�RQ�D�TXDUWHUO\�EDVLV��EDVHG�RQ�WKHLU�GDWH�RI�GHJUHH�FRQIHUUDO�RU�HIIHFWLYH�GDWH�RI�ZLWKGUDZDO��&RQWLQXDWLRQ�VWXGHQWV�ZKR��
FRPSOHWH�WKHLU�SURJUDP�RU�ZLWKGUDZ�RQ�RU�DIWHU�-XQH���RI�DQ�DFDGHPLF�\HDU�ZLOO�QRW�UHFHLYH�D�SURUDWHG�&RQWLQXDWLRQ�)HH�UHIXQG��
7KH�SURUDWLRQ�FDOFXODWLRQ�ZLOO�LQFOXGH�FKDUJHV�IRU�WKH�FXUUHQW�TXDUWHU�DV�RI�WKH�HIIHFWLYH�GDWH��
�
21/,1(�/($51,1*�3/$7)250�$1'�5()81'�32/,&<��
$W�0HULGLDQ��FRXUVHV�DUH�HLWKHU�IXOO\�RQOLQH�RU�LQFOXGH�D�UHVLGHQF\�UHTXLUHPHQW�LQ�DGGLWLRQ�WR�RQOLQH�FRXUVHZRUN��2QFH�ORJLQ��
FUHGHQWLDOV�DUH�SURYLGHG�WR�WKH�VWXGHQW��LW�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�HQJDJH�FRXUVH�PDWHULDOV�RQ�D�WLPHO\�EDVLV���
�
6WXGHQWV�KDYH�WKH�ULJKW�WR�FDQFHO�WKH�(QUROOPHQW�$JUHHPHQW�DQG�UHFHLYH�D�IXOO�UHIXQG�DV�ORQJ�DV�WKH�VWXGHQW�FDQFHOV�SULRU�WR��
UHFHLYLQJ�WKH�RQOLQH�FUHGHQWLDOV�DQG�WKH�ODXQFK�RI�WKH�FRXUVHV�LQ�WKH�2QOLQH�/HDUQLQJ�3ODWIRUP�ZKHUH�OHVVRQV�DQG�PDWHULDOV�DUH��
IRXQG��&DQFHOODWLRQ�LV�HIIHFWLYH�RQ�WKH�GDWH�WKDW�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�UHFHLYHG�
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