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�SROLFLHV��DGPLVVLRQV�SROLFLHV��VFKRODUVKLS�DQG�ORDQ�SURJUDPV��DQG�RWKHU�VFKRRO�DGPLQLVWHUHG�
�SURJUDPV��7KLV�SROLF\�H[WHQGV�WR�ERWK�HPSOR\PHQW�E\�DQG�DGPLVVLRQ�WR�WKH�FROOHJH��
�,QTXLULHV�FRQFHUQLQJ�GLVFULPLQDWLRQ�DQG�FKDUJHV�RI�YLRODWLRQV�RI�WKH�DERYH�SROLF\�VKRXOG�EH�
�GLUHFWHG�WR�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��
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�-DPHV�3DWWHUVRQ�3DUNZD\��6XLWH�������1DVKYLOOH��7HQQHVVHH����������������������������@��
�7KLV�DXWKRUL]DWLRQ�PXVW�EH�UHQHZHG�HDFK�\HDU�DQG�LV�EDVHG�RQ�DQ�HYDOXDWLRQ�E\�PLQLPXP�
�VWDQGDUGV�FRQFHUQLQJ�TXDOLW\�RI�HGXFDWLRQ��HWKLFDO�EXVLQHVV�SUDFWLFHV��KHDOWK�DQG�VDIHW\��DQG�
�ILVFDO�UHVSRQVLELOLW\��

�9LVLEOH�0XVLF�&ROOHJH�LV�DOVR�DXWKRUL]HG�IRU�RSHUDWLRQ�DV�D�SRVWVHFRQGDU\�HGXFDWLRQDO�
�LQVWLWXWLRQ�E\�WKH�,OOLQRLV�%RDUG�RI�+LJKHU�(GXFDWLRQ�>����(DVW�$GDPV�6WUHHW���QG�)ORRU��
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�RI�(GXFDWLRQ��DQG�DGGLWLRQDO�LQIRUPDWLRQ�PD\�EH�REWDLQHG�DW�>����:��*DLQHV�6W��6XLWH������
�7DOODKDVVHH��)/���������������������������������@���DQG��WKH�.DQVDV�%RDUG�RI�5HJHQWV�������6:�
�-DFNVRQ��6XLWH������7RSHND��.6�������������������������������7KH�DSSURYDO�WR�RSHUDWH�
�PHDQV�FRPSOLDQFH�ZLWK�VWDWH�VWDQGDUGV�LQFOXGLQJ�WKRVH�VHW�IRUWK�LQ�WKH�&(&�DQG����&&5�
��&DOLIRUQLD�(GXFDWLRQ�&RGH��&(&��DQG�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��&&5����$�VWXGHQW�RU�
�DQ\�PHPEHU�RI�WKH�SXEOLF�PD\�ILOH�D�FRPSODLQW�DERXW�WKLV�LQVWLWXWLRQ�ZLWK�WKH�%XUHDX�IRU�
�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ�E\�FDOOLQJ����������������RU�E\�FRPSOHWLQJ�D�FRPSODLQW�
�IRUP��ZKLFK�FDQ�EH�REWDLQHG�RQ�WKH�EXUHDX
V�LQWHUQHW�:HE�VLWH��ZZZ�ESSH�FD�JRY����3URJUDPV�
�RIIHUHG�E\�9LVLEOH�0XVLF�&ROOHJH�GR�QRW�UHTXLUH�D�SURIHVVLRQDO�H[DP�DQG�RU�RIIHU�SURJUDPV�
�WKDW�DUH�UHJXODWHG�E\�WKH�7H[DV�:RUNIRUFH�&RPPLVVLRQ��

�9LVLEOH�0XVLF�&ROOHJH�LV�DOVR�UHFRJQL]HG�E\�WKH�1DWLRQDO�&RXQFLO�IRU�6WDWH�$XWKRUL]DWLRQ�
�5HFLSURFLW\�$JUHHPHQWV��6$5$�1&��DV�D�PHPEHU�LQVWLWXWLRQ�EDVHG�LQ�RXU�KRPH�VWDWH�RI�
�7HQQHVVHH���:H�DGKHUH�WR�WKH�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�FRXQFLO�IRU�LQVWLWXWLRQV�WKDW�RIIHU�
�SRVW�VHFRQGDU\�GLVWDQFH�HGXFDWLRQ���7KLV�DOORZV�VWXGHQWV�EDVHG�LQ�RWKHU�VWDWHV�WR�WDNH�
�RQOLQH�FODVVHV�DW�9LVLEOH�0XVLF�&ROOHJH��,QIRUPDWLRQ�DERXW�6$5$��LQFOXGLQJ�WKH�SDUWLFLSDWLQJ�
�VWDWHV�DQG�LQVWLWXWLRQV��FDQ�EH�IRXQG�DW�WKHLU�ZHEVLWH��KWWS���ZZZ�QF�VDUD�RUJ�����

�$FFUHGLWDWLRQ�
�9LVLEOH�0XVLF�&ROOHJH�LV�D�PHPEHU�RI�WKH�7UDQVQDWLRQDO�$VVRFLDWLRQ�RI�&KULVWLDQ�&ROOHJHV�DQG�
�6FKRROV��75$&6��>32�%R[������)RUHVW��9$��������7HOHSKRQH����������������H�PDLO��
�LQIR#WUDFV�RUJ@�KDYLQJ�EHHQ�DZDUGHG�5HDIILUPDWLRQ�,�RI�LWV�$FFUHGLWHG�6WDWXV�DV�D�&DWHJRU\�
�,,�LQVWLWXWLRQ�E\�WKH�75$&6�$FFUHGLWDWLRQ�&RPPLVVLRQ�RQ�$SULO�����������WKLV�VWDWXV�LV�
�HIIHFWLYH�IRU�D�SHULRG�RI�WHQ�\HDUV��75$&6�LV�UHFRJQL]HG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�
�(GXFDWLRQ��'2(���WKH�&RXQFLO�IRU�+LJKHU�(GXFDWLRQ�$FFUHGLWDWLRQ��&+($���DQG�WKH�
�,QWHUQDWLRQDO�1HWZRUN�IRU�4XDOLW\�$VVXUDQFH�$JHQFLHV�LQ�+LJKHU�(GXFDWLRQ��,14$$+(���6LQFH�
�WKDW�WLPH��9LVLEOH�0XVLF�&ROOHJH�KDV�DOVR�EHHQ�DXWKRUL]HG�IRU�&HUWLILFDWH�DQG�0DVWHU¶V�GHJUHH��
�EULQJLQJ�WKH�FROOHJH�WR�D�&DWHJRU\�,,,�VWDWXV��DV�ZHOO�DV�EHLQJ�DXWKRUL]HG�IRU�'LVWDQFH�
�(GXFDWLRQ��
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�Ɣ� �3URSRVHG�)ORULGD�7HDFKLQJ�6LWH�

�+LVWRU\�
�9LVLEOH�0XVLF�&ROOHJH�ZDV�FUHDWHG�E\�'U��.HQ�6WHRUWV�ZLWK�WKH�JRDO�RI�WUDLQLQJ�WKH�QH[W�
�JHQHUDWLRQ�RI�DUWLVWV�LQ�PXVLF��GLVFLSOHVKLS��ZRUVKLS�DQG�PLQLVWU\��.HQ�ZDV�WKH�IRXQGLQJ�
�JXLWDULVW��VRQJZULWHU��DQG�URDG�PDQDJHU�RI�WKH�URFN�EDQG�6NLOOHW��:KLOH�WRXULQJ�ZLWK�WKH�EDQG�
�KH�VDZ�D�ODUJH�QXPEHU�RI�\RXQJ�&KULVWLDQ�PXVLFLDQV�ZLWK�JUHDW�FKDUDFWHU�EXW�OLWWOH�VNLOO�RU�
�ZLWK�JUHDW�VNLOO�EXW�OLWWOH�VSLULWXDO�OHDGHUVKLS��.HQ�HQYLVLRQHG�DQ�HGXFDWLRQ�FHQWHU�ZKHUH�
�DFDGHPLF�DQG�YRFDWLRQDO�VWXG\�RI�PXVLF�ZRXOG�EH�FRPELQHG�ZLWK�FKDUDFWHU�EXLOGLQJ�
�GLVFLSOHVKLS�DQG�FRPPXQLW\��,Q�WKH�ZLQWHU�RI�������.HQ�OHIW�WKH�EDQG�WR�FUHDWH�D�SURJUDP�
�WKDW�FRXOG�WUDLQ�ZHOO�WUDLQHG��SDVVLRQDWH�PXVLFLDQV�DQG�ZRUOG�FKDQJHUV��

�'XULQJ�WKH�6SULQJ�RI������'U��.HQ�6WHRUWV�DQG�5LFN�0LOOHU�WUDYHOHG�WR�&RYHQWU\��(QJODQG�WR�
�REVHUYH�1H[XV�$FDGHP\�RI�0XVLF�0LQLVWU\��9LVLEOH�&RPPXQLW\�6FKRRO�RI�0XVLF�DQG�:RUVKLS�
�$UWV�ZDV�ODXQFKHG�LQ�)DOO������DV�D�PLQLVWU\�RI�*UDFH�&RYHQDQW�&KXUFK��/LIHOLQN�&KXUFK��
�ZLWK�D�QLQH�PRQWK�WUDLQLQJ�SURJUDP��7ZHQW\�RQH�VWXGHQWV�IURP�DFURVV�1RUWK�$PHULFD�DQG�
�WKH�8QLWHG�.LQJGRP�ZHUH�HQUROOHG�LQ�WKH�����������FKDUWHU�FODVV��

�7KH�FROOHJH�EHJDQ�SXUVXLQJ�QDWLRQDO�DFFUHGLWDWLRQ�ZLWK�75$&6��7UDQVQDWLRQDO�$VVRFLDWLRQ�RI�
�&KULVWLDQ�&ROOHJHV�DQG�6FKRROV��LQ������DQG�UHFHLYHG�IRUPDO�DFFUHGLWDWLRQ�LQ�)DOO�������2Q�
�0D\�����������9LVLEOH�0XVLF�&ROOHJH�JUDQWHG�LWV�ILUVW�WKUHH�%DFKHORU�RI�0LQLVWU\�GHJUHHV��
�$IWHU�QLQH�\HDUV�RI�JURZWK��WKH�RULJLQDO�FDPSXV�LQ�/DNHODQG��7HQQHVVHH�EHFDPH�WRR�VPDOO�
�DQG�9LVLEOH�0XVLF�&ROOHJH�EHJDQ�D����PLOOLRQ�FDSLWDO�FDPSDLJQ�WR�PRYH�WKH�FROOHJH�DQG�LWV�
�GRUPLWRULHV�WR�GRZQWRZQ�0HPSKLV��9LVLEOH�0XVLF�&ROOHJH�DFTXLUHG�WKH�LFRQLF�&	,�%DQN�
�%XLOGLQJ�LQ�'RZQWRZQ�0HPSKLV�DV�LWV�HGXFDWLRQ�FHQWHU�LQ�������'XULQJ�UHQRYDWLRQ�FODVVHV�
�ZHUH�PRYHG�WR�/LIHOLQN�&KXUFK�LQ�WKH�&RRSHU�<RXQJ�'LVWULFW�LQ�0HPSKLV��

�7KH�FROOHJH�PRYHG�LQWR�WKHLU�GRZQWRZQ�0HPSKLV�FDPSXV�LQ�ODWH�6XPPHU�������7KH�FDPSXV�
�LQFOXGHV�ILYH�IORRUV�RI�SHUIRUPDQFH��SUDFWLFH��FODVVURRP�DQG�DGPLQLVWUDWLYH�VSDFH��
�5HQRYDWLRQV�RI�WKH�EDVHPHQW�OHYHO�FRQFOXGHG�LQ�$XJXVW�������RSHQLQJ�XS�QHZ�UHFRUGLQJ�DQG�
�SURGXFWLRQ�VWXGLRV��DORQJ�ZLWK�VSDFH�IRU�RXU�0XVLF�%XVLQHVV�'HSDUWPHQW�DQG�0DGLVRQ�/LQH�
�5HFRUGV��3ODQV�RI�UHQRYDWLRQ�IRU�WKH�ILIWK�IORRU�DUH�XQGHUZD\�DQG�WKLV�VSDFH�ZLOO�EHFRPH�WKH�
�:KDOXP�&HQWHU�IRU�0XVLF�WKDW�ZLOO�LQFOXGH�RXU�IXOO�/LEUDU\�DQG�6WXGHQW�&HQWHU��

�9LVLEOH�0XVLF�&ROOHJH�LV�FRPPLWWHG�WR�D�SKLORVRSK\�RI�HGXFDWLRQ�WKDW�SULRULWL]HV�FRPPXQLW\�
�WKURXJK�WHDFKLQJ��DFFRXQWDELOLW\��DQG�GLVFLSOHVKLS��7KHUHIRUH��HQUROOPHQW�JURZWK�ZLOO�EH�
�DFKLHYHG�WKURXJK�SDUWQHUV�DQG�WHDFKLQJ�VLWHV�DURXQG�WKH�8QLWHG�6WDWHV�DQG�ZRUOG��
�6FKDOO:HUN6WDGW����ZZZ�VFKDOOZHUNVWDGW�GH�����D�SDUWQHU��FDPSXV�LQ�+RO]HQ��*HUPDQ\��RSHQHG�
�LQ�)DOO�������$�WHDFKLQJ�VLWH�ZDV�RSHQHG�LQ�/DQVLQJ��,OOLQRLV��IRU�WKH�����������DFDGHPLF�
�\HDU�DQG�ZDV�DSSURYHG�WR�IXQFWLRQ�DV�D�EUDQFK�FDPSXV�LQ�WKH�6SULQJ�RI�������$�WHDFKLQJ�
�VLWH�LQ�'DOODV��7;��RSHQHG�LQ�WKH�����������DFDGHPLF�\HDU��$OVR��EHJLQQLQJ�LQ�WKH���������
�DFDGHPLF�\HDU��WKH�FROOHJH�UHFHLYHG�DXWKRUL]DWLRQ�WR�QDPH�WKHLU�GHJUHHV�DV�%DFKHORU�RI�
�$SSOLHG�$UWV��,Q�WKH�����������DFDGHPLF�\HDU��ZH�UH�RSHQHG�RXU�RQH�\HDU�&HUWLILFDWH�
�SURJUDPV��,Q������������WHDFKLQJ�VLWHV�LQ�$WDVFDGHUR�DQG�5HGGLQJ��&DOLIRUQLD�ZHUH�RSHQHG��
�ZLWK�QHZ�SURJUDPV�LQ�$FWLQJ�DQG�'DQFH�ODXQFKHG�LQ�SDUWQHUVKLS�ZLWK�%HWKHO�&RQVHUYDWRU\�RI�
�WKH�$UWV����ZZZ�EHWKHO�FRQVHUYDWRU\�FRP����DW�RXU�5HGGLQJ���&$�WHDFKLQJ�VLWH��,Q������������ZH�
�OLQNHG�XS�ZLWK�%HWKHO�6FKRRO�RI�7HFKQRORJ\����ZZZ�EHWKHOWHFK�QHW�����WR�RIIHU�D�&HUWLILFDWH�LQ�
�)XOO�6WDFN�:HE�'HYHORSPHQW��$OVR��LQ������������WKH�FROOHJH�UHFHLYHG�DXWKRUL]DWLRQ�WR�
�LGHQWLI\�WKHLU�GHJUHHV�DV�%DFKHORU�RI�$UWV��
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�����������$&$'(0,&�&$/(1'$5���%DFKHORU¶V�3URJUDP��
�7KLV�$FDGHPLF�&DOHQGDU�LV�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH��

�)DOO������

�(YHQW� �'DWH�

�$FDGHPLF�<HDU�6WDUW�'DWH� �0R��$XJXVW���

�6WXGHQW�&KHFN�LQ�0RYH�LQ�'D\���$7$�'$/�&+,�0(0�/RFDWLRQV� �6D��$XJXVW����

�)DOO�6HPHVWHU�%HJLQV� �0R��$XJXVW����

�6WXGHQW�2ULHQWDWLRQ���%OLW]�6HVVLRQV��$//��
�
9LVLEOH�)HVW�

�0R��$XJXVW������)U��$XJXVW����
�0R��$XJXVW������)U��$XJXVW����
�
)U��$XJXVW����

�/DVW�'D\�WR�$GG�%OLW]�&RXUVH� �0R��$XJXVW����

�/DVW�'D\�WR�'URS�%OLW]�&RXUVH� �7X��$XJXVW����

�/DVW�'D\�WR�:LWKGUDZ�IURP�%OLW]�&RXUVH� �)U��$XJXVW����

�)XOO�7HUP�&ODVV�6HVVLRQ�%HJLQV� �0R��$XJXVW����

�/DERU�'D\�+ROLGD\� �0R��6HSWHPEHU���

�/DVW�'D\�WR�$GG�D�&RXUVH� �7X��6HSW�����30�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��6HSWHPEHU�����30�

�5HVW�'D\� �)U��2FWREHU������DP��SP�

�)DOO�%UHDN� �0R��2FWREHU������)U��2FWREHU����

�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��2FWREHU������30�

�0XVLF�%XVLQHVV�&RQIHUHQFH� �)U��2FWREHU����

�6SULQJ������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��2FWREHU����

�7KDQNVJLYLQJ�%UHDN� �:H��1RYHPEHU������)U��1RYHPEHU����

�/DVW�'D\�RI�&ODVVHV� �:H��1RYHPEHU����

�6SULQJ������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��1RYHPEHU������30�

�9LVLEOH�&KULVWPDV�6KRZ����0HPSKLV� �)U��'HFHPEHU���

�)LQDO�([DPV� �0R��'HFHPEHU����:H��'HFHPEHU���

�)DOO�6HPHVWHU�(QGV� �)U��'HFHPEHU���

�6WXGHQW�+RXVLQJ�&ORVHV� �0R��'HFHPEHU����

�6SULQJ������

�(YHQW� �'DWH�
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�6WXGHQW�&KHFN�LQ�0RYH�LQ�'D\��$//�� �6D��-DQXDU\���

�6SULQJ�6HPHVWHU�%HJLQV� �0R��-DQXDU\���

�2ULHQWDWLRQ��1HZ�6WXGHQWV��	�:LQWHU�5HWUHDW��$//�� �0R��-DQXDU\�����)U��-DQXDU\����

�0DUWLQ�/XWKHU�.LQJ�-U��'D\��1R�&ODVVHV�� �0R��-DQXDU\����

�5HJXODU�&ODVV�6HVVLRQV�%HJLQ� �7X��-DQXDU\����

�/DVW�'D\�WR�$GG�D�&RXUVH� �0R��-DQXDU\������30�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��-DQXDU\������30�

����+RXU�:RUVKLS�(YHQW� �)U��)HEUXDU\������6D��)HEUXDU\�������$0���$0�

�:H�/RYH�&KULVWLDQ�0XVLF�$ZDUGV��0HPSKLV�� �7X��)HEUXDU\����

�5HVW�'D\� �)U��0DUFK������DP��SP�

�6SULQJ�%UHDN� �0R��0DUFK�����)U��0DUFK����

�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��0DUFK������30�

�6XPPHU�	�)DOO������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��0DUFK����

�(DVWHU�%UHDN���*RRG�)ULGD\��$//�� �)U��$SULO���

�9LVLEOH�:RUVKLS�&RQIHUHQFH� �)U��$SULO����

�/DVW�'D\�RI�&ODVVHV� �:H��$SULO����

�)LQDO�([DPV� �7K��$SULO������7X��$SULO����

�6XPPHU�	�)DOO������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��$SULO������30�

�6SULQJ�6HPHVWHU�(QGV� �)U��$SULO����

�&RPPHQFHPHQW�)HVWLYLWLHV� �)U��$SULO������6D��$SULO����

�&RPPHQFHPHQW� �6D��$SULO�������$0�

�6WXGHQW�+RXVLQJ�&ORVHV� �0R��0D\���

�6XPPHU���������:HHN�7HUP��

�(YHQW� �'DWH�

�6XPPHU�7HUP������%HJLQV� �0R��0D\���

�6XPPHU�7HUP�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��0D\������30�

�6XPPHU�7HUP�/DVW�'D\�WR�'URS�D�&RXUVH� �:H��0D\������30�

�0HPRULDO�'D\��&ROOHJH�&ORVHG�� �0R��0D\����

�6XPPHU�/DVW�'D\�WR�:LWKGUDZ�IURP�&RXUVH� �)ULGD\��-XQH�����30�

�-XQHWHHQWK��&ROOHJH�&ORVHG�� �0R��-XQH����

�6XPPHU�7HUP������(QGV� �)ULGD\��-XQH����

�$FDGHPLF�<HDU�(QGV� �-XQH����
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�����������$&$'(0,&�&$/(1'$5���&HUWLILFDWH�3URJUDP��
�7KLV�$FDGHPLF�&DOHQGDU�LV�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH��

�)DOO������

�(YHQW� �'DWH�

�$FDGHPLF�<HDU�6WDUW�'DWH� �0R��$XJXVW���

�6WXGHQW�&KHFN�LQ�0RYH�LQ�'D\���$7$�'$/�&+,�0(0�/RFDWLRQV� �6D��$XJXVW����

�6WXGHQW�2ULHQWDWLRQ� �7X��$XJXVW�����JOREDO������30�

�0RGXOH���&ODVV�6HVVLRQV�%HJLQ� �0R��$XJXVW����

�/DVW�'D\�WR�$GG�D�&RXUVH��0RGXOH���	���� �)U��$XJXVW������30�

�/DVW�'D\�WR�'URS�D�&RXUVH��0RGXOH���	���� �)U��$XJXVW������30�

�/DERU�'D\�+ROLGD\��&ROOHJH�&ORVHG�� �0R��6HSWHPEHU���

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��6HSWHPEHU������30�

�0RGXOH���&ODVV�6HVVLRQV�(QG� �6X��2FWREHU����

�)DOO�%UHDN� �0R��2FWREHU������)U��2FWREHU����

�0RGXOH���&ODVV�6HVVLRQV�%HJLQ� �0R��2FWREHU����

�6SULQJ������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��2FWREHU����

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��1RYHPEHU������30�

�7KDQNVJLYLQJ�%UHDN� �:H��1RYHPEHU������)U��1RYHPEHU����

�6SULQJ������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��1RYHPEHU������30�

�9LVLEOH�&KULVWPDV�6KRZ����0HPSKLV� �)U��'HFHPEHU���

�0RGXOH���&ODVV�6HVVLRQV�(QG�
�6X��'HFHPEHU���
��DOO�DVVLJQPHQWV�GXH�E\�������30��

�&KULVWPDV�%UHDN�%HJLQV� �7K��'HFHPEHU���

�6SULQJ������

�(YHQW� �'DWH�

�6WXGHQW�&KHFN�LQ�0RYH�LQ�'D\� �6D��-DQXDU\����

�:LQWHU�5HWUHDW��$//�&$0386�678'(176�� �0R��-DQXDU\�����)U��-DQXDU\����

�2ULHQWDWLRQ��1HZ�6WXGHQWV�� �7X��-DQXDU\����

�0DUWLQ�/XWKHU�.LQJ�-U��'D\��&ROOHJH�&ORVHG�� �0R��-DQXDU\����

�0RGXOH���&ODVV�6HVVLRQV�%HJLQ� �7X��-DQXDU\����

�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��-DQXDU\������30�
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�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��-DQXDU\������30�

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��)HEUXDU\������30�

�0RGXOH���&ODVV�6HVVLRQV�(QG� �6X��0DUFK���

�6SULQJ�%UHDN� �0R��0DUFK�����)U��0DUFK����

�0RGXOH���&ODVV�6HVVLRQV�%HJLQ� �0R��0DUFK����

�6XPPHU�	�)DOO������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��0DUFK����

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��$SULO�����30�

�(DVWHU�%UHDN���*RRG�)ULGD\��&ROOHJH�&ORVHG�� �)U��$SULO���

�6XPPHU�	�)DOO������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��$SULO������30�

�0RGXOH���&ODVV�6HVVLRQV�(QG�
�7K��$SULO����
��$OO�DVVLJQPHQWV�GXH�E\�������30��

�&RPPHQFHPHQW�)HVWLYLWLHV� �)U��$SULO������6D��$SULO����

�&RPPHQFHPHQW� �6D��$SULO�������$0�

�6WXGHQW�+RXVLQJ�&ORVHV� �0R��0D\���

�6XPPHU�6HVVLRQ������

�(YHQW� �'DWH�

�6XPPHU�7HUP�EHJLQV��0RGXOH���� �0R��0D\���

�6XPPHU�7HUP�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��0D\������30�

�6XPPHU�7HUP�/DVW�'D\�WR�'URS�D�&RXUVH� �)U���0D\������30�

�0HPRULDO�'D\��&ROOHJH�&ORVHG�� �0R��0D\����

�6XPPHU�7HUP�/DVW�'D\�WR�:LWKGUDZ�IURP�&RXUVH� �)U��-XQH�����30�

�-XQHWHHQWK��&ROOHJH�&ORVHG�� �0R��-XQH�����REVHUYHG��

�6XPPHU�7HUP�(QGV�
�)UL��-XQH����
��DOO�DVVLJQPHQWV�GXH�E\�������30��

�����������$FDGHPLF�&DWDORJ� ����



�����������$&$'(0,&�&$/(1'$5���%DFKHORU¶V�3URJUDP���5HGGLQJ��&DPSXV�%HWKHO�
�&RQVHUYDWRU\��
�7KLV�$FDGHPLF�&DOHQGDU�LV�VXEMHFW�WR�FKDQJH��

�)DOO������

�(YHQW� �'DWH�

�)DOO�6HPHVWHU�%HJLQV� �0R��$XJXVW����

�$OO�VWXGHQW�2ULHQWDWLRQ� �0R��$XJXVW������:H��$XJXVW����

�&ODVV�6HVVLRQ�%HJLQV� �7KX��$XJXVW����

�2QOLQH�*HQHUDO�(GXFDWLRQ�&ODVVHV�%HJLQ� �0R��$XJXVW����

�/DVW�'D\�WR�$GG�D�&RXUVH� �7X��$XJXVW������30�367�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��6HSWHPEHU�����30�367�

�/DERU�'D\�+ROLGD\� �0R��6HSWHPEHU���

�6FKRRO�5HWUHDW�'D\� �)U��6HSWHPEHU����

�)DOO�%UHDN� �0R��2FWREHU������)U��2FWREHU����

�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��2FWREHU������30�367�

�7KDQNVJLYLQJ�%UHDN� �:H��1RYHPEHU������)U��1RYHPEHU����

�)LQDO�([DPV�DQG�&RXUVH�(YDOXDWLRQV� �0R��'HFHPEHU�����)U��'HFHPEHU���

�)DOO�6HPHVWHU�(QGV� �)U��'HFHPEHU���

�&KULVWPDV�%UHDN�
�'HF������-DQ���

�6SULQJ������

�(YHQW� �'DWH�

�6SULQJ�6HPHVWHU�%HJLQV� �0R��-DQXDU\���

�5HJXODU�&ODVV�6HVVLRQV�%HJLQ� �0R��-DQXDU\���

�0DUWLQ�/XWKHU�.LQJ�-U��'D\��1R�&ODVVHV�� �0R��-DQXDU\����

�2QOLQH�*HQHUDO�(GXFDWLRQ�&ODVVHV�%HJLQ� �7X��-DQXDU\����

�/DVW�'D\�WR�$GG�D�&RXUVH� �0R��-DQXDU\�������30�367�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��-DQXDU\�������30�367�

�6SULQJ�%UHDN� �0R��0DUFK�����)U��0DUFK����

�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��0DUFK������30�367�

�6XPPHU�	�)DOO������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��0DUFK����

�)LQDO�([DPV�DQG�&RXUVH�(YDOXDWLRQV� �7X��$SULO�����0R��$SULO����

�(DVWHU�%UHDN���*RRG�)ULGD\��1R�&ODVVHV�� �)U��$SULO���

�����������$FDGHPLF�&DWDORJ� ����



�%HJLQQLQJ�RI�'1:��5HTXLUHG�IRU�DOO�VWXGHQWV�� �7X��$SULO����

�2QOLQH�*HQHUDO�(GXFDWLRQ�&ODVVHV�(QG� �7X��$SULO����

�'1:�7HFKZHHN�	�3HUIRUPDQFHV� �0R��0D\�����)U��0D\���

�6SULQJ�6HPHVWHU�(QGV� �)U��0D\���

�&RPPHQFHPHQW� �)U��0D\�����6D��0D\���

�6XPPHU���������:HHN�7HUP��

�(YHQW� �'DWH�

�6XPPHU�7HUP������%HJLQV� �0R��0D\���

�6XPPHU�7HUP�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��0D\������30�

�6XPPHU�7HUP�/DVW�'D\�WR�'URS�D�&RXUVH� �:H��0D\������30�

�0HPRULDO�'D\��&ROOHJH�&ORVHG�� �0R��0D\����

�6XPPHU�/DVW�'D\�WR�:LWKGUDZ�IURP�&RXUVH� �)ULGD\��-XQH�����30�

�-XQHWHHQWK��&ROOHJH�&ORVHG�� �0R��-XQH����

�6XPPHU�7HUP������(QGV� �)ULGD\��-XQH����

�$FDGHPLF�<HDU�(QGV� �-XQH����

�����������$FDGHPLF�&DWDORJ� ����



�����������$&$'(0,&�&$/(1'$5���%DFKHORU¶V�3URJUDP���.DQVDV�&DPSXV�DW�
�6W|UOLQJ�&RQVHUYDWRU\��
�7KLV�$FDGHPLF�&DOHQGDU�LV�VXEMHFW�WR�FKDQJH��

�)DOO������

�(YHQW� �'DWH�

�%DOOHW�7HDFKHU�7UDLQLQJ�:RUNVKRS��RSWLRQDO�� �$XJXVW����WK�

�6&'�$OO�)DFXOW\�2ULHQWDWLRQ�DQG�3URIHVVLRQDO�'HYHORSPHQW� �$XJXVW���WK�

�)DOO�6HPHVWHU�%HJLQV�__�6WXGHQW�2ULHQWDWLRQ� �$XJXVW���WK�

�%/,7=�&RXUVHV�VWDUW� �$XJXVW���WK�

�%DOOHW�3ODFHPHQW�&ODVV�DQG�)DFXOW\�$XGLWLRQ� �$XJXVW���WK�

�)DOO�7HUP�&ODVV�6HVVLRQ�%HJLQV� �$XJXVW���WK�

�/DERU�'D\�+ROLGD\��&ROOHJH�&ORVHG�� �6HSWHPEHU��WK�

�'DQFH�LQ�WKH�3DUN�3HUIRUPDQFH�ZLWK�&,0� �6HSWHPEHU���WK�

��SP�6'7�1HZ�'DQFH�3DUWQHUV�3HUIRUPDQFH� �6HSWHPEHU�������

�)DOO�)XQ�:HHN�

VSHFLDO�VFKHGXOH

� �2FWREHU������WK�

�6SULQJ������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �2FWREHU���VW�

�6&'�([SHULHQFH�__�&DPSXV�9LVLW�__�$XGLWLRQ�RQ�WKH���WK� �1RYHPEHU������WK�

�7KDQNVJLYLQJ�%UHDN� �1RYHPEHU������WK�

�6SULQJ������³2SHQ�5HJLVWUDWLRQ´�&ORVHV�DW��SP� �1RYHPEHU���WK�

�/DVW�'D\�RI�&ODVVHV� �'HFHPEHU��QG�

�)LQDO�([DPV� �'HFHPEHU����WK�

�3HUVRQDO�(YDOXDWLRQV� �'HFHPEHU��WK�

�&KULVWPDV�3DUW\�__�)DOO�6HPHVWHU�(QGV� �'HFHPEHU��WK�

�6'7�³��&KLOG�RI�+RSH��́ �3HUIRUPDQFH� �'HFHPEHU�����WK�

�*UDGHV�'XH� �'HFHPEHU���WK�

�6SULQJ������

�(YHQW� �'DWH�

�6SULQJ�6HPHVWHU�%HJLQV� �-DQXDU\��WK�

�*XHVW�$UWLVW�:HHN� �-DQXDU\�����WK�

�����������$FDGHPLF�&DWDORJ� ����



�0DUWLQ�/XWKHU�.LQJ�-U��'D\��&ROOHJH�&ORVHG�� �-DQXDU\���WK�

�6SULQJ�7HUP�&ODVV�6HVVLRQ�%HJLQV� �-DQXDU\���WK�

�6'7�³��8QGHUJURXQG´��3HUIRUPDQFH� �)HEUXDU\��UG��WK�

�6&'�$XGLWLRQ� �)HEUXDU\��WK�

�9LVLEOH¶V����KU�'D\�RI�3UD\HU��SRVVLEOH�WULS�WR�MRLQ�LQ�SHUVRQ�� �)HEUXDU\���WK�

�6W|UOLQJ�'DQFH�7KHDWHU�$XGLWLRQ� �0DUFK��WK�

�6&'�([SHULHQFH�__�&DPSXV�9LVLW�__�$XGLWLRQ�RQ�WKH���WK� �0DUFK��WK���WK�

�6SULQJ�%UHDN��7&+�	�6&'�� �0DUFK���WK���WK�

�6'7�6SULQJ�3HUIRUPDQFH�DW�WKH�)ROO\�7KHDWHU� �0DUFK���WK���WK�

�3URMHFW�'DQFH� �7%'�

�6XPPHU�	�)DOO������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0DUFK���WK�

�5HG�6WXGLR�/LYH�3HUIRUPDQFH�DW�7&+� �7%'�

�(DVWHU�%UHDN�_�*RRG�)ULGD\� �$SULO��WK�

�7HFK�:HHN�IRU�6&'�6SULQJ�&RQFHUW�DW�230� �$SULO���WK���WK�

�6&'�6SULQJ�&RQFHUW�DW�230� �$SULO���WK���WK�

�1DWLRQDO�'DQFH�:HHN�3HUIRUPDQFH� �7%'�

�/DVW�'D\�RI�&ODVVHV� �$SULO���WK�

�3HUVRQDO�(YDOXDWLRQV� �$SULO���VW�

�'DQFH�	�$FDGHPLF�)LQDOV� �$SULO���VW���WK�

�6XPPHU�	�)DOO������³2SHQ�5HJLVWUDWLRQ´�&ORVHV�DW��SP� �$SULO���WK�

�&HUWLILFDWH�*UDGHV�'XHV� �$SULO���WK�

�*UDGXDWLRQ�%UHDNIDVW������DP������SP� �$SULO���WK�

�%$�*UDGHV�'XH� �0D\��QG�

�6XPPHU������

�(YHQW� �'DWH�

�6XPPHU�7HUP�&ODVV�6HVVLRQV�%HJLQ� �0D\��WK�

�0HPRULDO�'D\��&ROOHJH�&ORVHG�� �0D\���WK�

�7&+�6FKRRO�RI�'DQFH�3HUIRUPDQFH��6QRZ�4XHHQ� �-XQH��WK���WK�

�-XQHWHHQWK��&ROOHJH�&ORVHG�� �-XQH���WK�

�6XPPHU�7HUP������(QGV� �-XQH���UG�

�*UDGHV�'XH� �-XQH���WK�

�����������$FDGHPLF�&DWDORJ� ����



�����������$&$'(0,&�&$/(1'$5����0DVWHU¶V�3URJUDP����
�7KLV�$FDGHPLF�&DOHQGDU�LV�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH��

�)DOO������

�(YHQW� �'DWH�

�$FDGHPLF�<HDU�6WDUW�'DWH� �0R��$XJXVW���

�6WXGHQW�2ULHQWDWLRQ� �0R��$XJXVW����

�)LUVW�7HUP�&ODVV�6HVVLRQV�%HJLQ� �0R��$XJXVW����

�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��$XJXVW������30�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��$XJXVW������30�

�/DERU�'D\�+ROLGD\��&ROOHJH�&ORVHG�� �0R��6HSWHPEHU���

�)LUVW�7HUP�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �0R��6HSWHPEHU������30�

�)LUVW�7HUP�&ODVV�6HVVLRQV�(QG� �)UL��2FWREHU���

�)DOO�%UHDN� �0R��2FWREHU������)UL��2FWREHU����

�6HFRQG�7HUP�&ODVV�6HVVLRQV�%HJLQ� �0R��2FWREHU����

�6RQJ�7R�7DEOH��0XVLF�%XVLQHVV��&RQIHUHQFH� �)U��2FWREHU����

�6SULQJ������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��2FWREHU����

�6HFRQG�7HUP�/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��1RYHPEHU������30�

�6HFRQG�7HUP�&ODVV�6HVVLRQV�(QG� �:H��1RYHPEHU����

�6SULQJ������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��1RYHPEHU������30�

�9LVLEOH�&KULVWPDV�6KRZ����0HPSKLV� �)U��'HFHPEHU���

�����������$FDGHPLF�&DWDORJ� ����



�6SULQJ������

�(YHQW� �'DWH�

�2ULHQWDWLRQ��1HZ�6WXGHQWV�� �0R��-DQXDU\���

�0DUWLQ�/XWKHU�.LQJ�-U��'D\��&ROOHJH�&ORVHG�� �0R��-DQXDU\����

�)LUVW�7HUP�&ODVV�6HVVLRQV�%HJLQ� �7X��-DQXDU\����

�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��-DQXDU\������30�

�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��-DQXDU\������30�

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��)HEUXDU\������30�

�)LUVW�7HUP�&ODVV�6HVVLRQV�(QG� �)U��0DUFK���

�6SULQJ�%UHDN� �0R��0DUFK�����)U��0DUFK����

�0RGXOH���&ODVV�6HVVLRQV�%HJLQ� �0R��0DUFK����

�6XPPHU�	�)DOO������$GYLVLQJ�5HJLVWUDWLRQ�2SHQV� �0R��0DUFK����

�0RGXOH���/DVW�'D\�WR�:LWKGUDZ�IURP�D�&RXUVH� �)U��$SULO�����30�

�(DVWHU�%UHDN���*RRG�)ULGD\��&ROOHJH�&ORVHG�� �)U��$SULO���

�6XPPHU�	�)DOO������³2SHQ�5HJLVWUDWLRQ´�&ORVHV� �0R��$SULO������30�

�0RGXOH���&ODVV�6HVVLRQV�(QG� �)U��$SULO����

�&RPPHQFHPHQW�)HVWLYLWLHV� �)U��$SULO������6D��$SULO����

�&RPPHQFHPHQW� �6D��$SULO�������$0�

�6XPPHU�6HVVLRQ������
��'DWHV�PD\�DGMXVW�EDVHG�XSRQ�HQUROOPHQWV��

�(YHQW� �'DWH�

�)LUVW�7HUP�6XPPHU������%HJLQV� �0R��0D\���

�)LUVW�7HUP�/DVW�'D\�WR�$GG�D�&RXUVH� �)U��0D\������30�

�)LUVW�7HUP�/DVW�'D\�WR�'URS�D�&RXUVH� �)U��0D\������30�

�)LUVW�/DVW�'D\�WR�:LWKGUDZ�IURP�&RXUVH� �0R��0D\������30�

�)LUVW�7HUP�/DVW�'D\�WR�:LWKGUDZ�IURP�&RXUVH� �)U��-XQH�����30�

�-XQHWHHQWK��&ROOHJH�&ORVHG�� �0R��-XQH����

�)LUVW�7HUP�6XPPHU������(QGV� �)UL��-XQH����

�����������$FDGHPLF�&DWDORJ� ����



�)281'$7,21$/�67$7(0(176�

�9LVLRQ�
�9LVLEOH�0XVLF�&ROOHJH�LV�D�JOREDO�&KULVWLDQ�FRPPXQLW\�VHUYLQJ�WKH�&KXUFK�DQG�FXOWXUHV�ZLWK�
�RXU�FROOHFWLYH�HQHUJ\�DQG�FUHDWLYLW\��IRVWHULQJ�DQ�HQYLURQPHQW�RI�ZRUVKLS�DQG�LQQRYDWLRQ�
�WKURXJK�DUWLVWLF�HQGHDYRUV�IRU�WKH�JORU\�RI�*RG�DQG�WR�WKH�EHQHILW�RI�HYHU\RQH��

�0LVVLRQ�
�9LVLEOH�0XVLF�&ROOHJH�LQVSLUHV�DQG�HTXLSV�VWXGHQWV�LQ�VNLOO��ZLVGRP��DQG�&KULVWLDQ�FKDUDFWHU�
�IRU�HIIHFWLYH�OHDGHUVKLS�DQG�VHUYLFH�LQ�WKH�DUWV��LQGXVWU\��DQG�WKH�&KXUFK��

�6WDWHPHQW�RI�)DLWK�

�7+(�%,%/(�
�:H�EHOLHYH�WKDW�*RG�KDV�UHYHDOHG�+LPVHOI�DQG�+LV�WUXWK�LQ�WKH�FUHDWHG�RUGHU��LQ�WKH�
�6FULSWXUHV��DQG�VXSUHPHO\�LQ�-HVXV�&KULVW��:H�EHOLHYH�WKDW�WKH�6FULSWXUHV�RI�WKH�2OG�DQG�
�1HZ�7HVWDPHQWV�DUH�YHUEDOO\�LQVSLUHG�E\�*RG�DQG�LQHUUDQW�LQ�WKH�RULJLQDO�ZULWLQJ��VR�WKDW�
�WKH\�DUH�IXOO\�WUXVWZRUWK\�DQG�RI�VXSUHPH�DQG�ILQDO�DXWKRULW\�LQ�DOO�WKH\�VD\��

�*2'�
�:H�EHOLHYH�LQ�RQH�VRYHUHLJQ�*RG��HWHUQDOO\�H[LVWLQJ�LQ�WKUHH�SHUVRQV��WKH�HYHUODVWLQJ�)DWKHU��
�+LV�RQO\�EHJRWWHQ�6RQ��-HVXV�&KULVW�RXU�/RUG��DQG�WKH�+RO\�6SLULW��WKH�JLYHU�RI�OLIH��DQG�ZH�
�EHOLHYH�WKDW�*RG�FUHDWHG�WKH�+HDYHQV�DQG�WKH�HDUWK�RXW�RI�QRWKLQJ�E\�+LV�VSRNHQ�ZRUG��DQG�
�IRU�+LV�RZQ�JORU\��

�-(686�&+5,67�
�:H�EHOLHYH�WKDW�-HVXV�LV�WUXH�*RG�DQG�WUXH�PDQ��KDYLQJ�EHHQ�FRQFHLYHG�RI�WKH�+RO\�6SLULW�
�DQG�ERUQ�RI�WKH�9LUJLQ�0DU\��+H�GLHG�RQ�WKH�FURVV�D�VDFULILFH�IRU�RXU�VLQV��DFFRUGLQJ�WR�WKH�
�6FULSWXUHV��)XUWKHU��KH�DURVH�ERGLO\�IURP�WKH�GHDG��DVFHQGHG�LQWR�KHDYHQ��ZKHUH�DW�WKH�ULJKW�
�KDQG�RI�WKH�0DMHVW\�RQ�+LJK��+H�QRZ�LV�RXU�+LJK�3ULHVW�DQG�$GYRFDWH��

�7+(�+2/<�63,5,7�
�:H�EHOLHYH�WKDW�WKH�PLQLVWU\�RI�WKH�+RO\�6SLULW�LV�WR�JORULI\�WKH�/RUG�-HVXV�&KULVW��WR�FRQYLFW�
�SHUVRQV�RI�VLQ��DQG�WR�UHJHQHUDWH�WKH�EHOLHYHU�E\�LQGZHOOLQJ��JXLGLQJ��LQVWUXFWLQJ��DQG�
�HPSRZHULQJ�KLP�KHU�IRU�JRGO\�OLYLQJ�DQG�VHUYLFH��7KH�+RO\�6SLULW�JLIWV�SHUVRQV�IRU�WKH�
�HGLILFDWLRQ�RI�WKH�&KXUFK�DQG�IRU�WHVWLPRQ\�WR�WKH�UHDOLW\�RI�-HVXV�&KULVW�WR�WKH�XQEHOLHYLQJ�
�ZRUOG��

�7+(�&5($7,21�
�:H�EHOLHYH�*RG�FUHDWHG�+HDYHQ��WKH�FRVPRV��DQG�HDUWK��:H�EHOLHYH�WKDW�*RG�FUHDWHG�DOO�
�WKLQJV�DQG�WKDW�OLIH�RULJLQDWHV�LQ�*RG��:H�EHOLHYH�WKDW�PDQNLQG�ZDV�FUHDWHG�LQ�*RG¶V��RZQ�
�LPDJH��GLVWLQFW�IURP�DOO�RWKHU�OLYLQJ�FUHDWXUHV��DQG�LQ�D�VWDWH�RI�RULJLQDO�ULJKWHRXVQHVV��

�6$/9$7,21�
�:H�EHOLHYH�WKDW�RXU�ILUVW�SDUHQWV�VLQQHG�E\�UHEHOOLQJ�DJDLQVW�*RG¶V�UHYHDOHG�ZLOO�DQG�WKHUHE\�
�LQFXUUHG�ERWK�SK\VLFDO�DQG�VSLULWXDO�GHDWK��DQG�WKDW�DV�D�UHVXOW�DOO�KXPDQ�EHLQJV�DUH�ERUQ�
�ZLWK�D�VLQIXO�QDWXUH�WKDW�SUHGLVSRVHV�WKHP�WR�VLQ�LQ�WKRXJKW��ZRUG��DQG�GHHG��

�:H�EHOLHYH�LQ�WKH�H[LVWHQFH�RI�6DWDQ��VLQ��DQG�HYLO�SRZHUV��DQG�WKDW�DOO�WKHVH�KDYH�EHHQ�
�GHIHDWHG�E\�*RG�LQ�WKH�FURVV�RI�&KULVW��

�:H�EHOLHYH�WKDW�WKH�/RUG�-HVXV�&KULVW�GLHG�IRU�RXU�VLQV��DFFRUGLQJ�WR�WKH�6FULSWXUHV��DV�D�
�UHSUHVHQWDWLYH�DQG�VXEVWLWXWLRQDU\�VDFULILFH��WULXPSKLQJ�RYHU�DOO�HYLO��DQG�WKDW�DOO�ZKR�
�EHOLHYH�LQ�+LP�DUH�MXVWLILHG�E\�+LV�VKHG�EORRG�DQG�IRUJLYHQ�RI�DOO�WKHLU�VLQV��
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�:H�EHOLHYH�WKDW�DOO�ZKR�UHFHLYH�WKH�/RUG�-HVXV�&KULVW�E\�IDLWK�DUH�ERUQ�DJDLQ�RI�WKH�+RO\�
�6SLULW�DQG�WKHUHE\�EHFRPH�FKLOGUHQ�RI�*RG�DQG�DUH�HQDEOHG�WR�RIIHU�VSLULWXDO�ZRUVKLS�
�DFFHSWDEOH�WR�*RG��

�7+(�&+85&+�
�:H�EHOLHYH�WKH�YHU\�QDWXUH�DQG�SXUSRVH�RI�*RG�LV�UHYHDOHG�LQ�+LV�&KXUFK��-HVXV�FDPH�DQG�
�HVWDEOLVKHG�LW�DV�+LV�%RG\�LQ�WKH�HDUWK��:H�EHOLHYH�WKH�&KXUFK�8QLYHUVDO�FRQVLVWV�RI�DOO�ZKR�
�OLYH�XQGHU�-HVXV¶�ORUGVKLS��ZKLOH�WKH�&KXUFK�/RFDO�LV�D�ERG\�RI�EHOLHYLQJ�SHRSOH��EDSWL]HG�DQG�
�MRLQHG�WRJHWKHU��SUDFWLFLQJ�WKH�QHZ�FRYHQDQW��

�7+(�)8785(�
�:H�EHOLHYH�LQ�WKH�SHUVRQDO�DQG�LPPLQHQW�UHWXUQ�RI�RXU�/RUG�-HVXV�&KULVW��ZKR�ZLOO�
�SHUVRQDOO\��YLVLEO\��DQG�XQH[SHFWHGO\�UHWXUQ�WR�WKLV�HDUWK��LQ�SRZHU�DQG�JUHDW�JORU\��IRU�KLV�
�%ULGH��WKH�&KXUFK��DQG�WR�EULQJ�KLV�NLQJGRP�WR�IXOILOOPHQW��

�:H�EHOLHYH�LQ�D�ILQDO�MXGJPHQW�DW�WKH�HQG�RI�WKH�DJH��7KH�ULJKWHRXV�DQG�WKH�ZLFNHG�VKDOO�
�VWDQG�EHIRUH�+LP�DQG�EH�MXGJHG��7KRVH�ZKR�KDYH�ULJKWHRXVQHVV�SURGXFHG�E\�IDLWK�ZLOO�EH�
�UHZDUGHG�ZLWK�WKH�SULYLOHJH�RI�UXOLQJ�DQG�HQMR\LQJ�+LV�HWHUQDO�EOHVVLQJV��7KRVH�ZKR�DUH�
�ZLFNHG�ZLOO�EH�HWHUQDOO\�SXQLVKHG��

�)RXQGDWLRQDO�6FULSWXUH�
�&RORVVLDQV���
�����7KH�6RQ�LV�WKH�LPDJH�RI�WKH�LQYLVLEOH�*RG��WKH��ILUVWERUQ�RYHU�DOO�FUHDWLRQ�������)RU�LQ�KLP�DOO�WKLQJV��ZHUH�
�FUHDWHG��WKLQJV�LQ�KHDYHQ�DQG�RQ�HDUWK��YLVLEOH�DQG�LQYLVLEOH��ZKHWKHU�WKURQHV�RU�SRZHUV�RU�UXOHUV�RU�
�DXWKRULWLHV��DOO�WKLQJV�KDYH�EHHQ�FUHDWHG�WKURXJK�KLP�DQG�IRU�KLP�������+H�LV�EHIRUH�DOO�WKLQJV��DQG�LQ��KLP�
�DOO�WKLQJV�KROG�WRJHWKHU�������$QG�KH�LV�WKH�KHDG�RI��WKH�ERG\��WKH�FKXUFK��KH�LV�WKH�EHJLQQLQJ�DQG�WKH�
�ILUVWERUQ�IURP�DPRQJ�WKH�GHDG��VR�WKDW�LQ�HYHU\WKLQJ�KH�PLJKW�KDYH�WKH�VXSUHPDF\�������)RU�*RG�ZDV�
�SOHDVHG�WR�KDYH�DOO�KLV�IXOOQHVV�GZHOO�LQ�KLP�������DQG�WKURXJK�KLP�WR�UHFRQFLOH�WR�KLPVHOI�DOO�WKLQJV��
�ZKHWKHU�WKLQJV�RQ�HDUWK�RU�WKLQJV�LQ�KHDYHQ��E\�PDNLQJ�SHDFH�WKURXJK�KLV�EORRG��VKHG�RQ�WKH�FURVV��
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�9LVLEOH�9DOXHV�
�'HILQLWLRQ�
�³6HH�\RXUVHOI��VHH�*RG��EH�9LVLEOH´�LV�D�VXPPDWLRQ�RI�RXU�9LVLEOH�9DOXHV��:H�EHOLHYH�WKDW�EHOLHYHUV�LQ�
�&KULVWLDQ�FRPPXQLW\�EHJLQ�WR�VHH�WKHPVHOYHV�DV�WKH\�DUH��WKHQ�VHH�*RG�ZKR�ORYHV�DQG�WUDQVIRUPV�
�WKHP�WKURXJK�KLV�:RUG�DQG�SUHVHQFH��WKHQ�EHFRPH�YLVLEOH�LQ�WKH�ZRUOG�DV�-HVXV�GLG�ZLWK�ZLVGRP�DQG�
�VHUYLFH��

�6HH�\RXUVHOI��
�7+(�9,6,%/(�&20081,7<�

�7KH�YLVLEOH�FRPPXQLW\��GHILQHG�DV�³VDOW�DQG�OLJKW´�E\�'LHWULFK�%RQKRHIIHU�LQ��7KH�&RVW�RI�
�'LVFLSOHVKLS����LV�WKH�&KXUFK�JOREDOO\��7KH�WUXWK�RI��6FULSWXUH�DQG�WKH�HPSRZHULQJ�SUHVHQFH�RI�
�*RG�DUH�H[SUHVVHG�GDLO\�LQ�WKH�FRQWH[W�RI�WKH�&KXUFK�±�WKH�YLVLEOH�FRPPXQLW\�RI�EHOLHYHUV��
�8QLW\�LQ�WKH�ERG\�RI�&KULVW�SHUPHDWHV�VXFFHVVIXO�&KULVWLDQ�FRPPXQLWLHV��DQG�9LVLEOH�0XVLF�
�&ROOHJH�VXSSRUWV�WKH�PLVVLRQ�DQG�FRQWH[W�RI�WKH�ORFDO�FKXUFK�DV�WKH�ELEOLFDO�H[SUHVVLRQ�RI�WKH�
�ODUJHU�YLVLEOH�FRPPXQLW\��HTXLSSLQJ�VHUYDQW�OHDGHUV�WR�SURFODLP�WKH�XQLYHUVDO�NLQJGRP�RI�
�*RG��

�%,%/,&$/�&20081,7<�
�7KH�%LEOLFDO�FRPPXQLW\�LV�HYLGHQW�DV�*RG¶V�ORYH�DQG�JUDFH�LV�GLVSOD\HG�WRZDUGV�HDFK�SHUVRQ�
�LQ�WKH�FROOHJH��DV�DOO�JDLQ�D�KHDOWK\�DQG�SURSHU�LPDJH�RI�VHOI�DQG�*RG��7KLV�FRPPXQLW\�
�FUHDWHV�RSSRUWXQLW\�IRU�SUDFWLFDO�DSSOLFDWLRQ�RI�WKH�:RUG��GHILQHV�ZRUVKLS�DV�DOO�RI�OLIH�JLYHQ�
�WR�RXU�&UHDWRU��DQG�SURPRWHV�KROLVWLF�JURZWK�RI�WKH�LQGLYLGXDO�EHOLHYHU��7KH�FROOHJH�SURPRWHV�
�ORYH�IRU�RQH�DQRWKHU�UHIOHFWHG�LQ�WUXWK��NLQGQHVV��UHODWLRQDO�PLQLVWU\��LQWHUGHSHQGHQFH��DQG�
�KRQHVW�FRPPXQLFDWLRQ��ZLWK�DQ�DSSUHFLDWLRQ�RI�FDOOLQJ�DQG�DQ�HQFRXUDJHPHQW�RI�RQH�
�DQRWKHU�WKURXJK�H[HPSOLILFDWLRQ�RI�WKH�IUXLW�RI�WKH�6SLULW��

�6HH�*RG��
�:25'�$1'�63,5,7�

�9LVLEOH�0XVLF�&ROOHJH�EDVHV�LWV�SKLORVRSKLHV�DQG�SUDFWLFHV�RQ�UHYHDOHG�ELEOLFDO�WUXWK�DQG�WKH�
�SRZHUIXO�SUHVHQFH�RI�*RG�LQ�RXU�PLGVW��7KH�6FULSWXUHV��ERWK�2OG�DQG�1HZ�7HVWDPHQWV��DUH�
�WKH�LQVSLUHG�:RUG�RI�*RG��ZLWKRXW�HUURU�LQ�WKH�RULJLQDO�ZULWLQJV��WKH�FRPSOHWH�UHYHODWLRQ�RI�
�+LV�ZLOO�IRU�WKH�VDOYDWLRQ�RI�PDQNLQG��DQG�WKH�'LYLQH�DQG�ILQDO�DXWKRULW\�IRU�DOO�&KULVWLDQ�IDLWK�
�DQG�OLIH��IURP�RXU�6WDWHPHQW�RI�)DLWK���7KH�H[SHULHQFHG�SUHVHQFH�RI�*RG�LQ�RXU�GDLO\�OLYHV�
�FDXVHV�XV�WR�DSSO\�WKH�:RUG�RI�*RG�LQ�D�EDODQFHG��JUDFHIXO�ZD\��

�/,)(�,17(*5,7<�
�7KH�PHPEHUV�RI�WKH�9LVLEOH�0XVLF�&ROOHJH�FRPPXQLW\�DFW�LQGLYLGXDOO\�DQG�FRUSRUDWHO\�LQ�D�
�PDQQHU�ZRUWK\�RI�WKH�FDOO�RI�&KULVW�WKURXJK�WKH�XQGHUVWDQGLQJ�DQG�DSSOLFDWLRQ�RI�+LV�:RUG��
�WKH�LPSUHVVLRQ�DQG�GLUHFWLRQ�RI�+LV�6SLULW��DQG�WKH�UHYHDOHG�JUDFH�RI�WKH�OLIH�RI�-HVXV�&KULVW��
�$�GHHS�LGHQWLILFDWLRQ�ZLWK�WKH�)DWKHU��6RQ��DQG�+RO\�6SLULW�EULQJV�WUDQVIRUPDWLRQ�DQG�
�LQWHJULW\�RI�SHUVRQDO�WKRXJKW��EHOLHI��DQG�DFWLRQ��7UDQVSDUHQF\��RSHQQHVV��UHVSHFW�IRU�SHRSOH�
�DQG�SURSHUW\��DQG�FRQVLVWHQF\�RI�FKDUDFWHU�DUH�LQWHJUDO�WR�WKH�RSHUDWLRQ�RI�WKH�FROOHJH�±�WR�
�EHQHILW�LQGLYLGXDOV�DQG�WKH�ODUJHU�FRPPXQLW\�EHFDXVH�RI�RXU�GHYRWLRQ�WR�*RG��

�%H�9LVLEOH��
�35$&7,&$/�('8&$7,21�

�9LVLEOH�0XVLF�&ROOHJH�LV�HGXFDWLRQDO�DQG�VSLULWXDO�LQ�LWV�SXUSRVH��FRPPLWWHG�WR�SURYLGLQJ�D�
�KROLVWLF��DUWLVWLF�HGXFDWLRQ�ILOWHUHG�WKURXJK�*RG¶V�SXUSRVHV��2XU�HGXFDWLRQDO�DSSURDFK�
�FKDOOHQJHV�VWXGHQWV�ZLWK�DFDGHPLF��SURIHVVLRQDO�DQG�VSLULWXDO�HOHPHQWV��+ROLVWLF�HGXFDWLRQ�
�LQFRUSRUDWHV�DFDGHPLF�DFKLHYHPHQW��QDWXUDO�WDOHQW�DQG�VSLULWXDO�JLIWLQJ��ZLWK�DFFRXQWDELOLW\�
�WRZDUG�H[FHOOHQFH�DQG�D�FRPPLWPHQW�WR�EHFRPLQJ�PRUH�OLNH�-HVXV�&KULVW�DV�D�SULPH�
�PRWLYDWLRQ��

�6(59,&(�/($'(56+,3�
�$V�VWHZDUGV�RI�*RG¶V�NLQJGRP�LQ�WKH�ZRUOG��WKH�&KXUFK�DQG�LWV�PHPEHUV�DUH�PDQGDWHG�WR�
�FDUH�IRU�RWKHUV�DQG�EH�D�VHUYDQW�WR�WKH�ZHDN��7KH�IUXLWLRQ�RI�WKLV�LGHDO�LV�REHGLHQW�VHUYLFH�
�ZLWKLQ�WKH�&KXUFK��D�VHUYDQW�KHDUW�ZLWKLQ�WKH�ORFDO�FRPPXQLW\��DQG�FRPSDVVLRQDWH�VHUYLFH�WR�
�WKH�ZRUOG�DW�ODUJH�WKURXJK�DQ�HPSRZHUHG�OLIHVW\OH�RI�JUDFH�EDODQFHG�ZLWK�WUXWK��6SLULW�SRLVHG�
�ZLWK�VFULSWXUH��MXVWLFH�WHPSHUHG�ZLWK�PHUF\��DQG�DXWKRULW\�SHUPHDWHG�ZLWK�KXPLOLW\��
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�,QVWLWXWLRQDO�3KLORVRSK\�
�+HUH�DUH�WKH�ILYH�DUHDV�LQ�ZKLFK�ZH�ZRUN�GDLO\�DV�&KULVWLDQV�LQ�D�GLYLQHO\�GHVLJQHG�ELEOLFDO�FRPPXQLW\�
�DQG�JOREDO��VSLULWXDO��SURIHVVLRQDO��DFDGHPLF��DQG�YLVLEOH�HGXFDWLRQDO�LQVWLWXWLRQ��

�*/2%$/��72*(7+(5��.,1*'20�3(563(&7,9(��$'9$1&(0(17�
�9LVLEOH�0XVLF�&ROOHJH�LV�D�JOREDO�FRPPXQLW\�RI�HGXFDWRUV�LQYLWLQJ�&KULVWLDQ�VWXGHQWV�WR�RXU�FDPSXV�
�VLWHV�IRU�FUHDWLYH�GHJUHH�SURJUDPV��2XU�VWDII��VWXGHQWV��DQG�WHDFKLQJ�VLWHV�DUH�GLVWULEXWHG�DFURVV�WKH�
�QDWLRQV�DQG�ZH�FRPH��72*(7+(5��WR�JURZ��LQYLWLQJ�SHRSOH��WR�HQMR\�DQG�EH�FKDQJHG�E\�WKH�FUHDWLYH�
�FRQWHQW�RI�RXU�FRPPXQLW\��:LWK�D�KLJK�YDOXH�SODFHG�XSRQ�WKH�UHYHDOHG�:RUG�DQG�WKH�SUHVHQFH�RI�*RG�
�WKH�+RO\�6SLULW��9LVLEOH�0XVLF�&ROOHJH�PDLQWDLQV�WKLV�JOREDO�IUDPH�RI�UHIHUHQFH�LQ�UHJDUGV�WR�WKH�
�XQLYHUVDO�&KXUFK��SURPRWLQJ�DGYDQFHPHQW�WRJHWKHU��:H�GR�WKLV�WKURXJK�RXU�GHHS�UHODWLRQVKLSV�WR�
�PLQLVWULHV��VFKRROV��DQG�ORFDO�FKXUFKHV��IRU�WKH�DGYDQFHPHQW�RI�WKH�NLQJGRP�SXUSRVHV�RI�*RG�
�WKURXJKRXW�WKH�(DUWK��RSWLPL]LQJ�YDOXDEOH��DOLJQHG�UHVRXUFHV��2XU�NLQJGRP�SHUVSHFWLYH�LV�D�
�FRRSHUDWLYH�XQLW\�WRJHWKHU�ZLWK�&KULVWLDQ�RUJDQL]DWLRQV��

�63,5,78$/��,163,5('��5(/$7,21$/�0,1,675<��:256+,3�
�9LVLEOH�0XVLF�&ROOHJH�IRVWHUV�DQ�HQYLURQPHQW�RI�VSLULWXDO�PHQWRUVKLS��FUHDWLYLW\��ZRUVKLS��DQG�
�LQQRYDWLRQ�LQ�OLIH�DQG�DUW�IRU�WKH�JORU\�RI�*RG�WKURXJK�LQWLPDWH�UHODWLRQDO�PLQLVWU\��ZLVH�WKHRORJ\��
�ZRUVKLS�FRPPXQLWLHV��DQG��,163,5('��OLYLQJ�LQ�&KULVWLDQ��FRPPXQLWLHV��9LVLEOH�0XVLF�&ROOHJH�
�HPSKDVL]HV�SHUVRQDO�DQG�FRPPXQLW\�VSLULWXDO�JURZWK�DQG�SURYLGHV�LQVSLUHG�ZRUVKLS�DQG�QXUWXUH�LQ�
�JRGO\�LGHQWLW\�DQG�PLVVLRQ�ZLWKLQ�WKH�&KXUFK��9LVLEOH�RYHUVHHV�WKH�VSLULWXDO�GHYHORSPHQW�DQG�
�GLVFLSOHVKLS�RI�VWXGHQWV�ZKLOH�SURPRWLQJ�WKDW�RI�WKH�VWDII��HQFRXUDJLQJ�DOO�WR�VHUYH�UHODWHG�ORFDO�
�FKXUFKHV�DQG�PLQLVWULHV��:LWK�D�YDOXH�RI�ELEOLFDO�FRPPXQLW\��PHPEHUV�UHODWH�LQWHUGHSHQGHQWO\�WR�RQH�
�DQRWKHU��SURYLGHG�WKURXJK�JDWKHUHG�ZRUVKLS��SDVWRUDO�PHHWLQJV��DQG�RQ�FDPSXV�KRXVLQJ��

�352)(66,21$/��'5,9(��&+85&+�$1'�,1'8675<��&20081,&$7,21�
�9LVLEOH�0XVLF�&ROOHJH�SURYLGHV�KLJK�YDOXH��TXDOLW\��GULYHQ��FUHDWLYH��YRFDWLRQDO�HGXFDWLRQ�IRU�VWXGHQWV�WR�
�LQIOXHQFH�WKH�DUWV�LQGXVWULHV�DQG�WKH�&KXUFK��EHFRPLQJ�HIIHFWLYH�OHDGHUV�LQ�PDLQVWUHDP�FXOWXUH��:H�
�HTXLS�VWXGHQWV�LQ�VNLOO��FKDUDFWHU��DQG��'5,9(��IRU��YRFDWLRQV�LQ�WKH�DUW�LQGXVWULHV�DQG�LQ�WKH�&KXUFK��
�IRFXVLQJ�RQ�SURIHVVLRQDO�DGYDQFHPHQW��0HQWRUV�LQ�RXU�UHFRUG�ODEHO��EDQGV�GHYHORSPHQW��DQG�
�SXEOLVKLQJ�RI�RULJLQDO�FRQWHQW�DVVLVW�GHYHORSLQJ�DUWLVWV�LQ�EXVLQHVV�DQG�PLQLVWU\��:LWK�D�YDOXH�RI�EHLQJ�
�VDOW�DQG�OLJKW�WR�WKH�ZRUOG�DV�WKH�³YLVLEOH�FRPPXQLW\´�DQG�DQ�LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ��ZH�ZRUN�
�ZLWK�ERWK�WKH�&KXUFK�DQG�FUHDWLYH�LQGXVWU\�IRU��FDUHHU�DQG�PLQLVWU\�SODFHPHQW��9LVLEOH�0XVLF�&ROOHJH�
�PDLQWDLQV�D�SRVLWLYH�UHODWLRQVKLS�ZLWK�PLQLVWULHV��EXVLQHVV��DQG�WKH�SXEOLF�WKURXJK�WUXVWHG�
�FRPPXQLFDWLRQ�DQG�RXU�2SHQ�&RPPXQLFDWLRQ�3ROLF\��

�$&$'(0,&��)2&86��('8&$7,21$/�6<17+(6,6��5(7(17,21�
�9LVLEOH�0XVLF�&ROOHJH�KHOSV�VWXGHQWV��)2&86��LQ�DFDGHPLF��GHJUHH�SURJUDPV�RI�DSSURSULDWH�GHSWK��
�OHQJWK��DQG�VFRSH�IRU�D�OLIH�RI�OHDGHUVKLS��VFKRODUVKLS��DQG�OHDUQLQJ�ZLWKLQ�D�NLQJGRP�XQLYHUVLW\�PRGHO��
�6WXGHQWV�DUH�OHG�LQ�FRJQLWLYH�GHYHORSPHQW�DQG�VSLULWXDO�JURZWK�IRU�D�ZHOO�URXQGHG�HGXFDWLRQDO�
�H[SHULHQFH��:H�YDOXH�D�SUDFWLFDO��KROLVWLF�IRFXV�LQ�HGXFDWLRQ��ZLWK�DQ�HGXFDWLRQDO�V\QWKHVLV�RI�VSLULWXDO��
�SURIHVVLRQDO��DQG�DFDGHPLF�JURZWK�PRGHOV�LQ�WKH�FRQWH[W�RI�LQGLYLGXDOL]HG�DUWLVWLF�DSSUHQWLFHVKLS��:H�
�UHWDLQ�RXU�XQLTXH�VWUHQJWK�IURP�SHUPDQHQW��DGMXQFW��DQG�YLVLWLQJ�IDFXOW\�RI�WUDGLWLRQDOO\�DQG�
�H[SHULHQWLDOO\�WUDLQHG�HGXFDWRUV��SUDFWLWLRQHUV��DQG�PLQLVWHUV��ZLWK�SURIHVVLRQDO�DUWLVWV�VHUYLQJ�DV�
�PHQWRUV�IRU�UHWHQWLRQ�RI�OHDGHUV�IRU�OLIHORQJ�OHDUQLQJ��

�9,6,%/(��:(/&20(��$&7,9(�0,1,675<��5(&58,70(17�
�9LVLEOH�0XVLF�&ROOHJH�LV��:(/&20(��LQ�&KULVWLDQ�FRPPXQLW\��DQG�FRQVWDQW�LQ�&KULVWLDQ�KRSH��DWWUDFWLQJ�
�RWKHUV�WR�MRLQ�DQG�JURZ�WRJHWKHU��:LWK�GDLO\�DFWLRQ�WR�MR\IXOO\�UHDFK�SHRSOH�ZLWK�WKH�JRVSHO�RI�-HVXV�
�&KULVW�ERWK�LQWHUQDOO\�DQG�H[WHUQDOO\��ZH�UHFUXLW�FDULQJ��UHODWDEOH�LQGLYLGXDOV�LQ�DUHDV�RI�VWDIILQJ�DQG�
�FODVV�FRKRUWV�IRU�IRUPDWLRQ�DQG�RXWUHDFK��6LPSOH��HIILFLHQW�V\VWHPV�ZLWKLQ�WKH�FROOHJH�DOORZ�SURJUDPV�
�WR�DGMXVW�TXLFNO\�ZLWKLQ�GLYHUVH�DQG�FKDOOHQJLQJ�HQYLURQPHQWV�IRU�WKH�SUHSDUDWLRQ�DQG�UHFUXLWPHQW�RI�
�VWXGHQWV�JOREDOO\��2XU�PDUNHWLQJ��UHFUXLWPHQW�DQG�FUHDWLYH�DUWLVWLF�RXWSXW�DLPV�WR�EH�FOHDU��H[FHOOHQW��
�DQG�UHSUHVHQWDWLYH�RI�&KULVW��:H�LQWHQG�WR�UHPDLQ�D�SRVLWLYH�IRUFH�LQ�WKH�LQWHJUDWLRQ�RI�UHOLJLRQ�DQG�
�VRFLHW\�ZLWK�RXU�SKLORVRSKLHV�DQG�REMHFWLYHV��UHOHDVLQJ�FUHDWLYH�FRQWHQW�IURP�RXU�&KULVWLDQ�FRPPXQLW\�
�UHJXODUO\��
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�'LVFLSOLQHV�
�7KH�ILYH�DUHDV�RI�,QVWLWXWLRQDO�3KLORVRSK\�SURGXFH�WHQ�GLVFLSOLQHV�WKDW�ZH�HQFRXUDJH�IRU�JXLGLQJ�
�&KULVWLDQ�FROOHJH�FRPPXQLW\�DQG�JURZLQJ�WRJHWKHU�LQ�&KULVW��

�%HFDXVH�RI�*RG¶V�JUHDW�ORYH�DQG�PHUF\�IRU�XV��ZH�DJUHH�WR����

�����+RQRU��*RG�LQ�GDLO\�UHODWLRQVKLS��
�3UD\�WR�WKH�)DWKHU��%H�D�IROORZHU�RI�-HVXV��/LVWHQ�WR�*RG�WKH�+RO\�6SLULW��

�����6HUYH��RQH�DQRWKHU��
�%HOLHYH�WKH�EHVW�DERXW�RQH�DQRWKHU��*LYH�DFFHVV�WR�RWKHUV�WR�VXFFHHG�DQG�EH�PRWLYDWHG�IRU�JRGO\�
�VHUYLFH��6HUYH�FXVWRPHUV�DV�D�FRPPXQLW\��LQFOXGLQJ�DVVLVWLQJ�LQ�ZD\ILQGLQJ�RQ�FDPSXV��

�����/RYH��RQH�DQRWKHU��
�7DON�ZHOO�DERXW�RQH�DQRWKHU��ZLWKRXW�JRVVLS�DQG�UXPRU��6SHDN�WUXWKIXOO\�DQG�EH�KRQHVW�LQ�DOO�ZRUN��

�����&HOHEUDWH��RQH�DQRWKHU¶V�VXFFHVV��
�+ROG�FRQILGHQWLDO�LQIRUPDWLRQ�FRQILGHQWLDO�DQG�ILJKW�VDUFDVP��DSDWK\��DQG�QHJDWLYLW\��

�����6XSSRUW��WKRVH�DURXQG�XV�WR�GR�ZRUN��
�&RQFHUQV�JR�WR�RXU�VXSSRUW�SHUVRQ��IRU�XQGHUVWDQGLQJ�DQG�FRPPXQLW\�VROXWLRQV��*LYH�DFFHVV�WR�ZKDW�
�LV�QHHGHG�WR�VXFFHHG��

����)LQG�WKH�EHVW�VROXWLRQ�WKDW�LV��6LPSOH����
�6LPSOLFLW\�LV�WKH�DQVZHU�WKDW�FRQWDLQV�*RG¶V�JUDFH��%OHVV�SHRSOH�ZLWK�LW��

�����/HDG�ZLWK�SRZHUIXO��0HHNQHVV��
�'RQ¶W�IHDU�FKDQJH���3UDFWLFH�WKH�VHUYDQW�OHDGHUVKLS��PRGHOHG�E\�-HVXV���$OORZ�*RG�WR�VWUHWFK�XV�
�DQG�NHHS�XV�RQ�WKH�GLIILFXOW�SDWK�RI�GHSHQGHQFH�RQ�+LP��

����(GXFDWLRQ�WKURXJK��*HQHURVLW\����
�(QGHDYRU�WR�EULQJ�RUGHU�WR�ZKDW�LV�RXW�RI�RUGHU��LQ�OLYHV�DQG�V\VWHPV��ZLWK�JUDFH�DQG�PHUF\��

�����:RUN��DV�XQWR�WKH�/RUG��DV�HPSOR\HHV�DQG�FRPPXQLW\��PHPEHUV��9DOXH�DQG��HQFRXUDJH��JRGO\�
�YLVLRQ��³KXVWOH�́ �GHYHORSPHQW��DQG�HQWUHSUHQHXUVKLS��

�����:RUN�WR�EXLOG�DQG�GHYHORS��&KDUDFWHU��LQ�VHOI��UHFRJQL]H��DQG�YDOXH�FKDUDFWHU�LQ�RWKHUV��DQG�EH�WUXH�
�WR�*RG¶V�YDOXHV�DQG�WKRVH�RI�WKH�&ROOHJH��

�³��(YHU\ERG\�FDQ�EH�JUHDW��%HFDXVH�DQ\ERG\�FDQ�VHUYH���<RX�GRQ
W�KDYH�WR�KDYH�D�FROOHJH�GHJUHH�WR�
�VHUYH��<RX�GRQ
W�KDYH�WR�PDNH�\RXU�VXEMHFW�DQG�\RXU�YHUE�DJUHH�WR�VHUYH��<RX�GRQ
W�KDYH�WR�NQRZ�WKH�
�VHFRQG�WKHRU\�RI�WKHUPRG\QDPLFV�LQ�SK\VLFV�WR�VHUYH��<RX�RQO\�QHHG�D�KHDUW�IXOO�RI�JUDFH��$�VRXO�
�JHQHUDWHG�E\�ORYH���́ ����0DUWLQ�/XWKHU�.LQJ��-U��

�,QVWLWXWLRQDO�3KLORVRSK\�RI�(GXFDWLRQ�

�*RG�WKH�&UHDWRU�LV�WKH�FRQVLVWHQW�VRXUFH�RI�DOO�WUXWK�DQG�NQRZOHGJH��

�7KH�LQWHJUDWLRQ�RI�SULQFLSOHV�DQG�+RO\�6SLULW�UHYHDOHG�WUXWK�IURP�WKH�VFULSWXUHV�LV�WKH�
�IRXQGDWLRQ�RI�LQVWUXFWLRQ��

�$XWKHQWLF�&KULVWLDQ�OLIH�PXVW�EH�VKDUHG�IURP�LQVWUXFWRU�WR�VWXGHQW��DORQJVLGH�IDFW�DQG�
�UHYHODWLRQ�IURP�VRXUFHV��

�&OHDU��KRQHVW��DQG�QRQ�WKUHDWHQLQJ�FRPPXQLFDWLRQ�LV�HVVHQWLDO�WR�WKH�SURFHVVLQJ�RI�
�NQRZOHGJH�DQG�ZLVGRP��

�7KH�FROOHJH�FUHDWHV�D�KROLVWLF�HGXFDWLRQDO�H[SHULHQFH�ZLWKLQ�D�VDIH�VSLULWXDO�HQYLURQPHQW��$�
�FRPPLWWHG�DQG�TXDOLILHG�6WXGHQWV�VWDII�RYHUVHHV�WKH�VSLULWXDO�GHYHORSPHQW�RI�VWXGHQWV��
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�7KH�HGXFDWLRQDO�SURJUDP�LQWHQWLRQDOO\�FRQVLVWV�RI�RQH�WKLUG�PHQWRULQJ�GLVFLSOHVKLS��RQH�WKLUG�
�YRFDWLRQDO�SURIHVVLRQDO�SUDFWLFXP��DQG�RQH�WKLUG�SRVW�VHFRQGDU\�PXVLF�VWXGLHV��$OO�YRFDWLRQV�
�KDYH�D�PLQLVWHULDO�SXUSRVH��DOO�SURJUDPV�DUH�RIIHUHG�LQ�DFFHOHUDWHG�IRUPDWV�IRU�WKH�
�HQWUHSUHQHXULDO�SXUVXLW�RI�FDUHHU�DQG�PLQLVWU\��DQG�DOO�FXUULFXODU�IRUPDWLRQ�LV�JXLGHG�E\�
�WKHVH�WKUHH�RUJDQL]DWLRQDO�FRPPLWPHQWV��

���6SLULWXDO�)RUPDWLRQ�DVVLVWV�VWXGHQWV�LQ�GHYHORSLQJ�FKDUDFWHU��LQWHJUDWLQJ�RQH¶V�IDLWK�LQWR�
�HYHU\�DVSHFW�RI�OLIH�DQG�LQ�GHYHORSLQJ�D�OLIHVW\OH�RI�GHYRWLRQ��VHUYLFH�DQG�OHDGHUVKLS�LQ�WKH�
�FKXUFK�DQG�PDUNHWSODFH��

���3URIHVVLRQDO�)RUPDWLRQ�DVVLVWV�VWXGHQWV�LQ�GHYHORSLQJ�WKH�HVVHQWLDO�VNLOOV�LQ�WKHLU�DUHD�RI�
�H[SHUWLVH�IRU�WKH�SXUSRVH�RI�HTXLSSLQJ�WKHP�WR�EHFRPH�FXOWXUDO�WUDQVIRUPDWLRQ�DJHQWV��

���$FDGHPLF�)RUPDWLRQ�DVVLVWV�VWXGHQWV�LQ�GHYHORSLQJ�D�FULWLFDO�PLQG�DQG�LQ�JDLQLQJ�D�EURDG�
�NQRZOHGJH�EDVH�DSSOLFDEOH�WR�WKHLU�DUHD�RI�VSHFLDOW\��

�,QVWLWXWLRQDO�(GXFDWLRQDO�2EMHFWLYHV�
�$V�DQ�LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�ZLWK�D�IRFXV�RI�WUDLQLQJ�IRU�WKH�PXVLF�LQGXVWU\�DQG�WKH�
�FKXUFK��ZH�SXUSRVH�WR�DFFRPSOLVK�WKHVH�REMHFWLYHV�ZLWK�UHJDUG�WR�RXU�HQWLUH�VWXGHQW�
�SRSXODWLRQ��
����7R�LPSDUW��VKDUH��DQG�XQFRYHU�NQRZOHGJH�RI�*RG��WKH�%LEOH��DUWV��DQG�&KULVWLDQ�OLIH��
����7R�NQRZ�DQG�UHODWH�WKH�VFULSWXUHV�WR�OLIH�DV�GHGLFDWHG�DQG�+RO\�6SLULW�OHG�EHOLHYHUV��
����7R�GHYHORS�SXUSRVH�DQG�ELEOLFDO�FKDUDFWHU�IRU�WKH�H[WHQVLRQ�RI�WKH�NLQJGRP�RI�*RG��
����7R�LQFUHDVH�XQGHUVWDQGLQJ�RI�DQG�GHVLUH�IRU�WKH�&KXUFK��&KULVWLDQ�FRPPXQLW\�DQG�
�LQWHUGHSHQGHQFH�RI�EHOLHYHUV��
����7R�GLVFRYHU�DQG�LQWHUQDOL]H�WKH�EHDXW\�RI�*RG¶V�FUHDWLRQ�LQ�DUWLVWLF�HQGHDYRU�DQG�PLQLVWU\��
����7R�EHFRPH�SHRSOH�RI�YXOQHUDELOLW\�DQG�LQTXLVLWLYHQHVV��GHPRQVWUDWLYH�LQ�ORYH�DQG�SHDFH��
�DQG�EDODQFHG�LQ�GLVFRXUVH��
����7R�H[HUFLVH�SURIHVVLRQDO�VNLOOV�LQ�VSHFLILF�ILHOGV�ZLWK�FRPSHWHQFH��FODULW\��DQG�SXUSRVH��
����7R�GHYHORS�DFDGHPLF�DQG�SUDFWLFDO�VNLOOV�IRU�WKH�SXUVXLW�RI�OLIH�ORQJ�OHDUQLQJ��
����7R�SURGXFH�PHQ�DQG�ZRPHQ�RI�FRQFHUQ�DQG�DFWLRQ�LQ�VHUYLFH�WRZDUGV�DOO�SHRSOH�

�����������$FDGHPLF�&DWDORJ� ����



�'(6&5,37,21�2)�)$&,/,7,(6�

�0(03+,6�
�7KH�0HPSKLV�FDPSXV�LV�VLWXDWHG�LQ�WKH�KHDUW�RI�GRZQWRZQ�0HPSKLV��7KH�FDPSXV�FRQVLVWV�RI�
���EXLOGLQJV�DORQJ�WKH�0DGLVRQ�7UROOH\�OLQH��DOO�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�HDFK�RWKHU��7KH�
�SULPDU\�EXLOGLQJ��ORFDWHG�DW�����0DGLVRQ�$YH�KRXVHV�RXU�DGPLQLVWUDWLRQ�DQG�SULPDU\�
�HGXFDWLRQ�VSDFHV��6LQFH�EHLQJ�UHQRYDWHG�LQ�����������0DGLVRQ�$YH��IHDWXUHV�D�
�VWDWH�RI�WKH�DUW�DXGLWRULXP�DQG�VRXQG�LVRODWHG�UHKHDUVDO�VSDFHV���7KH�IDFLOLW\�DOVR�FRQWDLQV�
�IDFXOW\�RIILFHV��DGPLVVLRQV��ILQDQFLDO�DLG��WKH�RIILFH�RI�WKH�3UHVLGHQW��WKH�%XVLQHVV�2IILFH��DQG�
�RWKHU�DGPLQLVWUDWLYH�VHUYLFHV��

�7KH�FDPSXV�KDV�RQH�PDLQ�SDUNLQJ�ORW�ORFDWHG�RQ�WKH�HDVW�VLGH�RI�WKH�IDFLOLW\��ZLWK�D�VPDOO�ORW�
�RQ�WKH�ZHVW�VLGH�RI�WKH�EXLOGLQJ��7KH�ORW�LV�WR�EH�XVHG�E\�VWDII�DQG�YLVLWRUV��$OO�VWXGHQWV�
�UHVLGLQJ�LQ�VWXGHQW�VWXGLRV�DUH�QRW�DOORZHG�WR�SDUN�RQ�FDPSXV�GXULQJ�QRUPDO�ZHHNGD\�
�EXVLQHVV�KRXUV��0RQ�)UL�����$0�����30���)RU�PRUH�GHWDLOV�RU�LI�\RX�KDYH�TXHVWLRQV��SOHDVH�
�VHH�WKH�6WXGHQW�+DQGERRN�RU�FRQWDFW�WKH�2IILFH�RI�6WXGHQWV��

�2Q�&DPSXV�+RXVLQJ�LQ�0HPSKLV�LV�ORFDWHG�DW�RXU�QHZO\�EXLOW�6WXGHQW�6WXGLRV�WKDW�RSHQHG�LQ�
�)DOO�������7KH\�DUH�EDVHG�DW�WKH�VDPH�SK\VLFDO�DGGUHVV�DV�RXU�FDPSXV��(DFK�VWXGLR�ZLOO�
�KRXVH�WZR�VWXGHQWV��KDYH�D�IXOO�EDWKURRP�ZLWK�VKRZHU��DQG�ZLOO�EH�IXUQLVKHG�ZLWK�WZR�EHGV��
�VPDOO�WDEOH�GHVN��VPDOO�UHIULJHUDWRU��DQG�ZDVKHU�DQG�GU\HU��7KHUH�LV�D�FRPPRQ�NLWFKHQ�DQG�
�FRPPRQ�ORXQJH�RQ�WKH�ILUVW�IORRU��

�0HPSKLV�&DPSXV�0DS�
�%$6(0(17�
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�&+,&$*2�
�9LVLEOH�0XVLF�&ROOHJH�KDV�D�%UDQFK�&DPSXV�LQ�/DQVLQJ��,OOLQRLV��7KLV�FDPSXV�LV�KRXVHG�LQ�DQ�
�KLVWRULF�9LOODJH�+DOO�EXLOGLQJ�DW������/DNH�6WUHHW��/DQVLQJ�LV�D�VRXWKHUQ�VXEXUE�RI�&KLFDJR��
�,/�DQG�/DNH�6WUHHW�LV�RQH�EORFN�QRUWK�RI�WKH�PDLQ�HDVW�ZHVW�VWUHHW��5LGJH�5RDG��7KH�
�WZR�VWRU\�EXLOGLQJ��ZLWK�LWV�ILUVW�IORRU�UHQRYDWHG�LQ�������KDV�DSSUR[LPDWHO\�������VT��IW�RI�
�FODVVURRPV��ODEV��DXGLWRULXP��UHKHDUVDO�URRPV��UHFRUGLQJ�VWXGLR��VWDII�RIILFHV��DQG�SULYDWH�
�SUDFWLFH�VSDFH�IRU�XS�WR�����VWXGHQWV�WR�XWLOL]H�GDLO\�IRU�FROOHJH�FRXUVHZRUN��ZLWK�SODQV�IRU�
�H[SDQVLRQ�LQWR�VHFRQG�IORRU�DQG�VXUURXQGLQJ�SURSHUWLHV��DV�QHHGHG��7KH�FDPSXV�LV�GHVLJQHG�
�IRU�SXEOLF�PXVLF�HYHQWV��KDV�D�UHFHQW�SDUNLQJ�ORW�XSGDWH��DQG�RYHUORRNV�WKH�YLOODJH�FHQWHU�
�JUHHQ�VSDFH�RI�/DQVLQJ�DW�WKH�HGJH�RI�D�TXLHW�QHLJKERUKRRG���

�7KH�&KLFDJR�%UDQFK�&DPSXV�EXLOGLQJ�LV�RZQHG�E\�WKH�FLW\�RI�/DQVLQJ��,/�DQG�9LVLEOH�0XVLF�
�&ROOHJH�KDV�D�ORQJ�WHUP�OHDVH��

�6WXGHQW�KRXVLQJ�LV�EDVHG�LQ�KRXVHV�DURXQG�WKH�%UDQFK�&DPSXV�ZLWK�WZR�VWXGHQWV�DVVLJQHG�
�WR�D�URRP��(DFK�KRXVH�LV�IXUQLVKHG�ZLWK�EHGV��D�IXOO�IXQFWLRQLQJ�NLWFKHQ��DQG�ODXQGU\�
�DSSOLDQFHV��3DUNLQJ�VSDFHV�DUH�DYDLODEOH��(DFK�KRXVH�DOVR�KDV�DQ�5HVLGHQWLDO�$VVLVWDQW��5�$���
�WR�VXSSRUW�VWXGHQW�OLIH�DQG�SURYLGH�FRPPXQLW\�GHYHORSPHQW��

�&KLFDJR�%UDQFK�&DPSXV��0DS�

�),567�)/225�
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�9LVLEOH�0XVLF�&ROOHJH¶V�QHZ�7HDFKLQJ�6LWH�LV�MXVW�QRUWK�RI�'DOODV��7H[DV��7KH�VLWH�ZLOO�EH�
�ORFDWHG�DW�&KULVW�)HOORZVKLS�������2UFKLG�'U���0F.LQQH\��7;��������9LVLEOH�0XVLF�&ROOHJH�
�FODVVHV�DUH�SULPDULO\�KHOG�RQ�WKH�VHFRQG�IORRU�LQ�DQ�DUHD�FDOOHG�WKH�7UHHKRXVH��7KHUH�LV�D�
�VL]DEOH�VSDFH�UHVHUYHG�IRU�9LVLEOH�0XVLF�&ROOHJH�GXULQJ�WKH�ZHHN��LQFOXGLQJ�FODVVURRPV��
�SUDFWLFH�URRPV��SHUIRUPDQFH�VSDFHV��VWXG\�VSDFHV��DQG�VWDII�RIILFHV��7KH�SDUWQHUVKLS�ZLWK�
�&KULVW�)HOORZVKLS�
�DOVR�RIIHUV�WKH�XVH�RI�RWKHU�IDFLOLWLHV�VXFK�DV�ZRUVKLS�FHQWHUV��

�7KH�7UHHKRXVH�LQFOXGHV�DQ�DXGLWRULXP�VSDFH�WKDW�LV�XWLOL]HG�IRU�ZRUVKLS�JDWKHULQJV��FODVVHV��
�OHFWXUHV��UHKHDUVDOV��DQG�SHUIRUPDQFHV��7KHUH�DUH�VPDOO�FODVVURRP�VSDFHV�FRQQHFWHG�WR�WKH�
�DXGLWRULXP�DQG�RSHQ�VSDFHV�IRU�SUDFWLFH�DQG�OHVVRQV���9LVLEOH�DOVR�XWLOL]HV�RWKHU�FODVVURRPV�
�RQ�WKH�VHFRQG�IORRU��(YHU\�FODVVURRP�LV�HTXLSSHG�ZLWK�DXGLR�DQG�YLVXDO�HTXLSPHQW�DQG�LV�
�VXSSRUWHG�E\�WKH�WHFKQLFDO�VWDII�RI�ERWK�9LVLEOH�DQG�&KULVW�)HOORZVKLS��

�&KULVW�)HOORZVKLSV�RZQV�WKH�SURSHUW\�DW������2UFKLG�'U��9LVLEOH�0XVLF�&ROOHJH�LV�
�OHDVLQJ�D�SRUWLRQ�RI�WKH�SURSHUW\��0RUH�LQIRUPDWLRQ�DERXW�&KULVW�)HOORZVKLS�FDQ�
�EH�IRXQG�DW�FIKRPH�RUJ��6WXGHQW�KRXVLQJ�LV�EDVHG�LQ�DQ�DSDUWPHQW�FRPSOH[�QHDU�
�WKH�'DOODV�0F.LQQH\�7HDFKLQJ�6LWH��

�6WXGHQW�KRXVLQJ�LV�EDVHG�LQ�DQ�DSDUWPHQW�FRPSOH[�QHDUE\�WKH�'DOODV�WHDFKLQJ�VLWH��
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�'DOODV�7HDFKLQJ�6LWH�0DS�

�&$/,)251,$�

�9LVLEOH�0XVLF�&ROOHJH�KDV�D�WZR�7HDFKLQJ�6LWHV�LQ�&DOLIRUQLD��7KH�ILUVW�VLWH�LV�LQ�$WDVFDGHUR��
�&DOLIRUQLD�DQG�WKH�VHFRQG�LV�LQ�5HGGLQJ��&DOLIRUQLD��

�$WDVFDGHUR�)DFLOLW\�'HVFULSWLRQ�
�7KH�$WDVFDGHUR�VLWH�LV�ORFDWHG�DW�$WDVFDGHUR�%LEOH�&KXUFK��$%&���������$WDVFDGHUR�$YH��
�$WDVFDGHUR��&$����������9LVLEOH�0XVLF�&ROOHJH�FODVVHV��ZLOO�EH�SULPDULO\�KHOG�RQ�WKH�VHFRQG�
�IORRU�RI�WKH�6WXGHQW�&HQWHU�DW�$%&��7KHUH�LV�DSSUR[LPDWHO\������VTXDUH�IHHW�RI�VSDFH�
�UHVHUYHG�IRU�9LVLEOH�0XVLF�&ROOHJH��LQFOXGLQJ�FODVVURRPV��SUDFWLFH�URRPV��SHUIRUPDQFH�
�VSDFHV��VWXGLR�VSDFH��ODEV��VWXG\�VSDFHV��DQG�VWDII�RIILFHV��7KH�SDUWQHUVKLS�ZLWK�$WDVFDGHUR�
�%LEOH�&KXUFK�DOVR�RIIHUV�XVH�RI�RWKHU�IDFLOLWLHV�VXFK�DV�WKH��RQ�VLWH�OLEUDU\��FDIH��ORXQJH�DUHD��
�UHFRUGLQJ�VWXGLR��DQG�SHUIRUPDQFH�VSDFHV��

�7KH�JURXQG�IORRU�RI�WKH�6WXGHQW�&HQWHU�LQFOXGHV���DXGLWRULXP�VSDFHV�WKDW�DUH�XWLOL]HG�IRU�
�ZRUVKLS�JDWKHULQJV��FODVVHV��OHFWXUHV��UHKHDUVDOV��DQG�SHUIRUPDQFHV��7KH�6WDWLRQ��ORXQJH�
�DUHD��LV�DOVR�ORFDWHG�RQ�WKH�JURXQG�IORRU�DQG�WKH�$%&�&DIH�LV�MXVW�DFURVV�WKH�SDUNLQJ�ORW��
�(YHU\�FODVVURRP�FDQ�EH�HTXLSSHG�ZLWK�DXGLR�DQG�YLVXDO�HTXLSPHQW�DQG�LV�VXSSRUWHG�E\�WKH�
�WHFKQLFDO�VWDII�RI�ERWK�9LVLEOH�DQG�$%&��

�$WDVFDGHUR�%LEOH�&KXUFK�RZQV�WKH�SURSHUW\�DW������$WDVFDGHUR�$YHQXH��9LVLEOH�0XVLF�
�&ROOHJH�LV�OHDVLQJ�D�SRUWLRQ�RI�WKH�SURSHUW\��$%&�RZQV�VWXGHQW�KRXVLQJ�DFURVV�WKH�VWUHHW�
�IURP�WKH�FKXUFK��0RUH�LQIRUPDWLRQ�DERXW�WKH�FKXUFK�FDQ�EH�IRXQG�DW��DEFFKXUFK�RUJ����
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�&DOLIRUQLD�7HDFKLQJ�6LWH�0DS�IRU�$WDVFDGHUR�

�&DOLIRUQLD�%UDQFK�&DPSXV�'HVFULSWLRQ�DQG�0DS�IRU�5HGGLQJ�
�7KH�5HGGLQJ�WHDFKLQJ�VLWH�LV�ORFDWHG�DW�%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV��ZLWK�$GPLQ�RIILFHV�
�DW������/RFXVW�6W�5HGGLQJ��&$��������ZLWK�DGGLWLRQDO��LQVWUXFWLRQ�VSDFH�LQ�QHDUE\�EXLOGLQJV�DW�
�������/RFXVW�6W��DQG�������(DVW�6WUHHW����

�7KH� �%HWKHO� �&RQVHUYDWRU\� �RI��WKH��$UWV��ZDV��IRXQGHG��LQ��������ZLWK��WKH��SXUSRVH��WR��WR��WUDLQ��DQG�
�HTXLS� �SURIHVVLRQDO� �DUWLVWV�� �FUHDWLYH� �UHYLYDOLVWV� �ZKR� �UHOHDVH� �*RG¶V� �.LQJGRP� �WKURXJK� �VWRU\��
�PRYHPHQW��DQG�HPRWLRQ��

�)URP� �WKH� �EHJLQQLQJ�� �%HWKHO� �&RQVHUYDWRU\� �RI� �WKH� �$UWV� �DQG� �9LVLEOH� �0XVLF� �&ROOHJH� �IRUPHG��DQ�
�HGXFDWLRQDO��SDUWQHUVKLS��LQ��RUGHU��WR��EXLOG��IURP��WKH��VWUHQJWKV��RI��HDFK��RUJDQL]DWLRQ�� �7KH��UHVXOW�
�ZDV��DQ��DUUDQJHPHQW��ZKHUHE\��WKH��&RQVHUYDWRU\��RI��WKH��$UWV��ZRXOG��GHYHORS��DQG��GHOLYHU��$FWLQJ�
�DQG��'DQFH��SURJUDPV��LQ��FRQFHUW��ZLWK��9LVLEOH��0XVLF��&ROOHJH�� �$V��DQ��DFFUHGLWHG��LQVWLWXWLRQ��DQG�
�DXWKRUL]HG� �E\� �WKH� �%XUHDX� �RI� �3ULYDWH� �3RVW�6HFRQGDU\� �(GXFDWLRQ� ��%33(�� �WR� �RSHUDWH� �LQ�
�&DOLIRUQLD�� �9LVLEOH� �0XVLF��&ROOHJH��RSHUDWHV��D��EUDQFK��&DPSXV��LQ� �5HGGLQJ���&DOLIRUQLD��LQ��ZKLFK�
�%&$� �VXSSRUWV� �DQG� �DVVLVWV� �ZLWK� �WKH� �GHOLYHU\� �RI� �WKH� �DFFUHGLWHG� �SURJUDPV�� �7KH� �SURJUDPV�
�GHOLYHUHG� �DW� �%HWKHO� �&RQVHUYDWRU\� �RI� �WKH� �$UWV� �DUH� �DFFUHGLWHG� �DQG� �DXWKRUL]HG� �DV� �D� �SDUW� �RI�
�9LVLEOH� �0XVLF� �&ROOHJH�� �7KH� �GHJUHHV� �DQG� �FHUWLILFDWHV� �HDUQHG� �E\� �VWXGHQWV� �DUH� �JUDQWHG� �E\�
�9LVLEOH� �0XVLF� �&ROOHJH� �DQG� �GHVLJQDWHG� �DV� �HDUQHG� �IURP� �%HWKHO� �&RQVHUYDWRU\� �RI� �WKH� �$UWV��DQG�
�9LVLEOH�0XVLF�&ROOHJH��

�7KH� �9LVLEOH� �0XVLF� �&ROOHJH� �$FDGHPLF� �&DWDORJ� �JRYHUQV� �DOO� �SROLFLHV� �DQG� �SURJUDPV� �DW� �9LVLEOH�
�0XVLF��&ROOHJH��LQFOXGLQJ��WKH��SURJUDPV��GHOLYHUHG��E\��%HWKHO��&RQVHUYDWRU\��RI��WKH��$UWV�� �&HUWDLQ�
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�SROLFLHV� �WKDW� �DUH� �HVWDEOLVKHG� �ZLWKLQ� �WKLV� �DGGHQGXP� �RU� �WKH� �%HWKHO� �FRQVHUYDWRU\� �VWXGHQW�
�KDQGERRN�VXSSOHPHQW�VSHFLILF�SROLFLHV�RI�WKH�&DWDORJ��

�9LVLEOH�0XVLF�&ROOHJH�IDFXOW\�WHDFK�VRPH�RI�WKHVH�SURJUDPV�SDUWLDOO\�RU�IXOO\�RQOLQH�ZLWK�XS�
�WR�����RI�WKH�FRXUVHV�GHOLYHUHG�E\�IDFXOW\�WKURXJK�D�ZULWWHQ�DUUDQJHPHQW�ZLWK�%HWKHO�
�&RQVHUYDWRU\�RI�WKH�$UWV�RU�%HWKHO�6FKRRO�RI�7HFKQRORJ\���$OO�)DFXOW\�WHDFKLQJ�LQ�WKH�SURJUDP�
�DUH�JRYHUQHG�E\�WHDFKLQJ�DJUHHPHQWV�ZLWK�9LVLEOH�0XVLF�&ROOHJH�DQG�DFFRXQWDEOH�WR�WKH�
�'LUHFWRU�RI�$FDGHPLF�3URJUDPV�DW�9LVLEOH�0XVLF�&ROOHJH��7KHVH�SURJUDPV�KDYH�EHHQ�
�GHVLJQHG�DQG�GHYHORSHG�E\�9LVLEOH�0XVLF�&ROOHJH�ZLWK�LQSXW�IURP�%HWKHO�SDUWQHUV�DQG�DOO�
�DVVHVVPHQWV�DQG�XSGDWHV�DUH�PDQDJHG�E\�9LVLEOH�DQG�9LVLEOH�GLUHFWV�WKH�HYDOXDWLRQ�RI�DOO�
�LQVWUXFWRUV�DQG�FRXUVHV�UHODWHG�WR�WKHVH�SURJUDPV��%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV�DQG�
�%HWKHO�6FKRRO�RI�7HFKQRORJ\�SURYLGHV�DGGLWLRQDO�VXSSRUW�IRU�DGPLVVLRQV�DQG�VWXGHQW�VXSSRUW�
�VHUYLFHV�IRU�VWXGHQWV�HQUROOHG�LQ�WKHVH�SURJUDPV�DW�9LVLEOH�0XVLF�&ROOHJH��

�3XUSRVH�DQG�3KLORVRSK\�

�7R�WUDLQ��SUHSDUH�DQG�HTXLS��

�&5($7,9(�5(9,9$/,676�
�7R�WUDLQ�&UHDWLYH�5HYLYDOLVWV�IRU�WKH�SHUVRQDO��UHJLRQDO�DQG�JOREDO�H[SDQVLRQ�RI�*RG¶V�
�NLQJGRP�WKURXJK�+LV�PDQLIHVW�SUHVHQFH�LQ�WKH�SHUIRUPLQJ�DUWV��

�&5($7,9(�0,66,21$5,(6�
�7R�SUHSDUH�&UHDWLYH�0LVVLRQDULHV�FDOOHG�WR�WKH�ILHOG�DV�DQ�DUWLVW�DQG�WR�UHGHILQH�ZKDW�LW�
�PHDQV�WR�EULQJ�WKH�JRVSHO�RI�-HVXV�&KULVW�WR�WKH�QDWLRQV�WKURXJK�WKH�SHUIRUPLQJ�DUWV��

�&5($7,9(�(175(35(1(856�
�7R�HTXLS�DQG�HPSRZHU�WKH�DUWLVW�WR�VHH�WKHPVHOYHV�DV�ERWK�FUHDWLYH�DQG�HQWUHSUHQHXULDO��
�³DXWKRU�DUWLVWV �́�EULQJLQJ�LQQRYDWLRQ�WKURXJK�WKH�SHUIRUPLQJ�DUWV��EXVLQHVV�DQG�PHGLD��:H�
�HQFRXUDJH�%&$�VWXGHQWV�WR�EH�FRQWHQW�FUHDWRUV��3URYLVLRQ�UHVLGHV�ZLWKLQ�\RXU�FUHDWLYH�JLIW��

�$GGLWLRQDO�GHVFULSWLRQV�RI�WKH�9LVLRQ�DQG�9DOXHV�RI�%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV�DUH�
�FRQWDLQHG�LQ�WKH�%HWKHO�&RQVHUYDWRU\�6WXGHQW�+DQGERRN��

�����������$FDGHPLF�&DWDORJ� ����



�&DPSXV�0DS�IRU�5HGGLQJ�%UDQFK�&DPSXV�
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�%XLOGLQJ����������(DVW�6W��

�&$0386�$&&(66�
�6WXGHQWV�ZLOO�KDYH�DFFHVV�WR�WKH�EXLOGLQJV��0RQGD\�)ULGD\�GXULQJ�FODVV�KRXUV�RQO\��GXULQJ�
�WKH�QRUPDO�DFDGHPLF�FDOHQGDU�\HDU�DQG�GXULQJ�VFKRRO�GD\V��

�.$16$6�
�.DQVDV�7HDFKLQJ�6LWH�'HVFULSWLRQ�DQG�0DS�IRU�.DQVDV�&LW\�
�7KH�.DQVDV�WHDFKLQJ�VLWH�LV�ORFDWHG�DW�7KH�&XOWXUH�+RXVH��������:HVW����WK�6WUHHW��2ODWKH��
�.6�������ZLWK�$GPLQ�RIILFHV�DQG�WHDFKLQJ�GDQFH�VWXGLRV��FODVVURRPV��DQG�UHFRUGLQJ�VWXGLRV��
�)XOO�DXWKRUL]DWLRQ�IRU�WKLV�WHDFKLQJ�VLWH�LV�H[SHFWHG�IRU�6SULQJ�������

�7KH�.DQVDV�&LW\�FDPSXV�LV�ORFDWHG�LQ�RQH�RI�WKH�IDVWHVW�JURZLQJ�VXEXUEV��2ODWKH��
�6XUURXQGHG�E\�RQH�RI�WKH�PRVW�SRSXODU�UHWDLO�DQG�UHVWDXUDQW�GLVWULFWV��WKH�PDLQ�FDPSXV�
�LQFOXGHV�D��������VTXDUH�IRRW��VWDWH�RI�WKH�DUW�HGXFDWLRQDO�DQG�SHUIRUPDQFH�EXLOGLQJ���7KH�
�WZR�VWRU\�IDFLOLW\�KROGV���GDQFH�VWXGLRV����DFDGHPLF�FODVVURRPV�DQG�OHFWXUH�KDOOV��DQ�DUW�DQG�
�GHVLJQ�URRP��DQ�RXWGRRU�FODVVURRP���FRVWXPH�GHSDUWPHQW�����PXVLF�HGXFDWLRQ�URRPV��
�DGPLQLVWUDWLRQ�DQG�FRXQVHOLQJ�GHSDUWPHQW�DQG�RQH�RI�WKH�EHVW�UHFRUGLQJ�VWXGLRV�LQ�WKH�FLW\��

�7KH�FDPSXV�KDV�RQH�PDLQ�SDUNLQJ�ORW�IRU�XS�WR�IRUW\�YHKLFOHV�DQG�DFFHVV�WR�D�ODUJH�SDUNLQJ�
�ORW�MXVW�DFURVV�WKH�VWUHHW�IRU�DOO�RYHUIORZ�SDUNLQJ��

�7KH�.DQVDV�&LW\�FDPSXV�DOVR�LQFOXGHV�DQ�DQQH[�VSDFH�DW�2DN�3DUN��WKDW�LQFOXGHV�D�����VHDW��
�H[SHULPHQWDO�WKHDWHU�DQG�UHWDLO�VWRUH��ORFDWHG�DW�WKH�FHQWUDO�VKRSSLQJ�FHQWHU�LQ�WKH�FLW\��2DN�
�3DUN���%RWK�IDFLOLWLHV�KRXVH�SHUIRUPDQFH�VSDFHV�DQG�KDYH�VRXQG�DQG�OLJKW�HTXLSPHQW�IRU�
�HGXFDWLRQDO�DQG�SHUIRUPDQFH�SXUSRVHV��

�7KH�.DQVDV�&LW\�FDPSXV�GRHV�QRW�KDYH�RQ�FDPSXV�KRXVLQJ��EXW�WKHUH�DUH�URRPV�DYDLODEOH�
�DW�RXU�GHVLJQDWHG�VWXGHQW�GXSOH[�ORFDWHG�ZLWKLQ����PLQXWHV�RI�WKH�FDPSXV���)RU�PRUH�
�LQIRUPDWLRQ�RQ�VWXGHQW�KRXVLQJ��FRQWDFW�WKH�6&'�GLUHFWRU��
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�$'0,66,216�

�7KH�$GPLVVLRQV�'HSDUWPHQW�H[LVWV�WR�VHUYH�DOO�SURVSHFWLYH�VWXGHQWV�LQ�WKH�DGPLVVLRQV�
�SURFHVV��,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�DSSOLFDWLRQ�WR�9LVLEOH�0XVLF�&ROOHJH��SOHDVH�
�FRQWDFW�XV�DW��VHH\RXUVHOI#YLVLEOH�HGX����

�$GPLVVLRQV�5HTXLUHPHQWV�

�$OO�SURVSHFWLYH�VWXGHQWV�PXVW�FRPSOHWH�WKH�DGPLVVLRQV�SURFHVV�WR�EH�FRQVLGHUHG�IRU�
�DGPLVVLRQ�WR�9LVLEOH�0XVLF�&ROOHJH��2QFH�WKH�DGPLVVLRQV�SURFHVV�LV�FRPSOHWH��WKH�DSSOLFDQW¶V�
�DGPLVVLRQV�ILOH�ZLOO�EH�UHYLHZHG�E\�WKH�9LFH�3UHVLGHQW�RI�$GPLVVLRQV��WKH�9LFH�3UHVLGHQW�RI�
�$FDGHPLFV��DQG�WKH�'LUHFWRU�RI�6WXGHQWV��

�$Q\�IDOVH�LQIRUPDWLRQ�JLYHQ�GXULQJ�WKH�DGPLVVLRQV�SURFHVV�LV�JURXQGV�IRU�GHQLDO�RI�DGPLVVLRQ�
�RU�UHYRFDWLRQ�RI�DFFHSWDQFH�VWDWXV��

�%$&+(/25¶6�'(*5((�352*5$0
�

�0,1,080�$'0,66,216�5(48,5(0(176��),567�7,0(�)5(6+0(1��

���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�
�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�TXHVWLRQV��
���� �6XEPLW�WZR�UHIHUHQFHV��RQH�3DVWRUDO�DQG�RQH�3HUVRQDO��5HIHUHQFHV�PXVW�QRW�EH�

�UHODWHG�WR�WKH�VWXGHQW��
���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�6WDWHPHQW�RI�

�)DLWK��ORFDWHG�LQ�WKH�DSSOLFDWLRQ���
���� �&RPSOHWH�DQG�SDVV�DQ�$XGLWLRQ�DQG�6WXGHQW�/LIH�,QWHUYLHZ��
���� �6XEPLW�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW�ZLWK�D�PLQLPXP�FXPXODWLYH�*3$�RI������

�ż� �7KH�HTXLYDOHQW�RI�D�KLJK�VFKRRO�GLSORPD�PD\�EH�DFFHSWHG�LQ�OLHX�RI�D�KLJK�
�VFKRRO�GLSORPD��6HH�)LQDQFLDO�$LG���$&$'(0,&�48$/,),&$7,216�����SDJH�����

�ż� �6WXGHQWV�PD\�EH�SURYLVLRQDOO\�DFFHSWHG�RQ�D�SDUWLDO�KLJK�VFKRRO�WUDQVFULSW��EXW�
�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW�YDOLGDWLQJ�JUDGXDWLRQ�PXVW�EH�RQ�ILOH�EHIRUH�
�UHJLVWUDWLRQ��

���� �6WXGHQWV�XQGHU����\HDUV�RI�DJH�PXVW�FRPSOHWH�DQG�SDVV�WKH�:RQGHUOLF�WHVW�RU�
�VXEPLW�DQ�$&7�VFRUH�RI����RU�KLJKHU��RU�6$7�VFRUH�RI�����RU�KLJKHU��
�ż� �7KH�$&7�RU�6$7�WHVW�PXVW�KDYH�EHHQ�WDNHQ�ZLWKLQ���\HDUV�RI�WKH�DFDGHPLF�

�WHUP�IRU�ZKLFK�WKH�VWXGHQW�LV�DSSO\LQJ��
���� �$SSOLFDQWV�WR�WKH�%DFKHORU�RI�$UWV�LQ�0RGHUQ�0XVLF�SURJUDP�ZLOO�DXWRPDWLFDOO\�EH�

�SODFHG�LQWR�WKH�,QWUR�WR�0XVLF�7KHRU\�FRXUVH��DQG�PXVW�VXFFHVVIXOO\�FRPSOHWH�WKH�
�FRXUVH�SULRU�WR�HQUROOPHQW�LQ�OHYHO���WKHRU\�FRXUVHV��6WXGHQWV�PD\�UHTXHVW�D�
�7KHRU\�3ODFHPHQW�H[DP�LI�ZLVKLQJ�WR�WHVW�RXW�RI�RQH�RU�PRUH�WKHRU\�FRXUVHV��

�0,1,080�$'0,66,216�5(48,5(0(176��75$16)(5�678'(176��

���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�
�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�TXHVWLRQV��
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���� �6XEPLW�WZR�UHIHUHQFHV��RQH�3DVWRUDO�DQG�RQH�3HUVRQDO��5HIHUHQFHV�PXVW�QRW�EH�
�UHODWHG�WR�WKH�VWXGHQW��

���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�6WDWHPHQW�RI�
�)DLWK��ORFDWHG�LQ�WKH�DSSOLFDWLRQ���

���� �&RPSOHWH�DQG�SDVV�DQ�$XGLWLRQ�DQG�6WXGHQW�/LIH�,QWHUYLHZ��
���� �3URRI�RI�KLJK�VFKRRO�GLSORPD�RU�HTXLYDOHQW���6HH�)LQDQFLDO�$LG���$&$'(0,&�
�48$/,),&$7,216����SDJH�����
�ż� �,I�WKH�VWXGHQW�KDV����RU�PRUH�FROOHJH�FUHGLWV��LW�LV�FRXQWHG�DV�KLJK�VFKRRO�

�HTXLYDOHQF\��
���� �0XVW�KDYH�SUHYLRXV�FROOHJH�FUHGLW�����FUHGLW�KRXUV�PLQLPXP��ZLWK�D�PLQLPXP�

�FXPXODWLYH�*3$�RI������RQ�D�����VFDOH��RQ�WKHLU�PRVW�UHFHQW�FROOHJH�WUDQVFULSW��
���� �6XEPLW�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW��LI�WKH\�KDYH�HDUQHG�OHVV�WKDQ����FROOHJH�

�FUHGLWV�25�VXEPLW�WKHLU�RIILFLDO�FROOHJH�WUDQVFULSW��RQO\��LI�WKH\�KDYH����FUHGLWV�RU�
�PRUH��,I�OHVV�WKDQ����FROOHJH�FUHGLWV��ERWK�KLJK�VFKRRO�DQG�WUDQVFULSWV�IURP�DOO�
�FROOHJHV�SUHYLRXVO\�DWWHQGHG��PXVW�EH�VXEPLWWHG��

���� �$SSOLFDQWV�WR�WKH�%DFKHORU�RI�$UWV�LQ�0RGHUQ�0XVLF�SURJUDP�ZLOO�DXWRPDWLFDOO\�EH�
�SODFHG�LQWR�WKH�,QWUR�WR�0XVLF�7KHRU\�FRXUVH��DQG�PXVW�VXFFHVVIXOO\�FRPSOHWH�WKH�
�FRXUVH�SULRU�WR�HQUROOPHQW�LQ�7KHRU\�FRXUVHV��6WXGHQWV�PD\�UHTXHVW�D�7KHRU\�
�3ODFHPHQW�H[DP�LI�ZLVKLQJ�WR�WHVW�RXW�RI�RQH�RU�PRUH�WKHRU\�FRXUVHV��

�
3OHDVH�QRWH�WKDW�WKH�9LVLEOH�2QH�$GYDQFHG�&HUWLILFDWH�DQG�$VVRFLDWH�RI�$UWV�
�DUH�WKH�ILUVW���DQG���\HDUV�RI�WKH�%�$��SURJUDP�UHVSHFWLYHO\��$V�WKH�SURJUDP�
�H[SHULHQFH�LV�WKH�VDPH�DV�WKH�%�$���WKH�$GPLVVLRQV�UHTXLUHPHQWV�LQWR�WKHVH�
�SURJUDPV�LV�WKH�VDPH�DV�WKH�%�$��

�9,6,%/(�352�&(57,),&$7(�352*5$0�
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���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�UHODWLRQVKLS�
�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�TXHVWLRQV��
���� �6XEPLW�WZR�UHIHUHQFHV��RQH�3DVWRUDO�DQG�RQH�3HUVRQDO��5HIHUHQFHV�PXVW�QRW�EH�

�UHODWHG�WR�WKH�VWXGHQW��
���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�6WDWHPHQW�RI�

�)DLWK��ORFDWHG�LQ�WKH�DSSOLFDWLRQ���
���� �&RPSOHWH�DQG�SDVV�DQ�$XGLWLRQ�DQG�6WXGHQW�/LIH�,QWHUYLHZ��
���� �6XEPLW�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW�ZLWK�D�PLQLPXP�FXPXODWLYH�*3$�RI������

���� �7KH�HTXLYDOHQW�RI�D�KLJK�VFKRRO�GLSORPD�PD\�EH�DFFHSWHG�LQ�OLHX�RI�D�KLJK�
�VFKRRO�GLSORPD��6HH���+��,*+��6��&+22/��&��203/(7,216����SDJH������

���� �6WXGHQWV�PD\�EH�SURYLVLRQDOO\�DFFHSWHG�RQ�D�SDUWLDO�KLJK�VFKRRO�WUDQVFULSW��EXW�
�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW�YDOLGDWLQJ�JUDGXDWLRQ�PXVW�EH�RQ�ILOH�EHIRUH�
�UHJLVWUDWLRQ��

���� �6WXGHQWV�ZLWK����RU�PRUH�DWWHPSWHG�FROOHJH�FUHGLWV�PXVW�KDYH�D�PLQLPXP�FXPXODWLYH�
�*3$�RI�����IURP�DOO�SUHYLRXV�XQGHUJUDGXDWH�FRXUVHZRUN��

�&(57,),&$7(�72�%$&+(/25¶6�352*5$0�
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���� �&RPSOHWH�DQG�VXEPLW�DQ�8QGHUJUDGXDWH�$SSOLFDWLRQ�IRUP�LQGLFDWLQJ�WKH�GHVLUHG�SURJUDP�
�RI�VWXG\��

���� �&RPSOHWH�DQG�SDVV�DQ�$XGLWLRQ�IRU�WKH�GHVLUHG�SURJUDP��
���� �5HFHLYH�D�UHFRPPHQGDWLRQ�IURP�WKH�'LUHFWRU�RI�WKH�&HUWLILFDWH�SURJUDP��
���� �0LQLPXP�FXPXODWLYH�*3$�RI�����IURP�WKH�&HUWLILFDWH�SURJUDP��
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���� �&OHDUHG�E\�WKH�%XVLQHVV�2IILFH�ZLWK�D����EDODQFH�RU�SD\PHQW�SODQ�LQ�SODFH�IRU�SUHYLRXV�
�WXLWLRQ�H[SHQVHV��

�,17(51$7,21$/�678'(176�
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�7KH�LQVWUXFWLRQ�DW�9LVLEOH�0XVLF�&ROOHJH�RFFXUV�RQO\�LQ�WKH�(QJOLVK�ODQJXDJH��9LVLEOH�GRHV�
�DGPLW�VWXGHQWV�IURP�RWKHU�FRXQWULHV�DQG�LV�DEOH�WR�LVVXH�DQ�,�����FHUWLILFDWH�RI�HOLJLELOLW\��IRU�
�DQ�)��9LVD�WKURXJK�WKH�6WXGHQW�DQG�([FKDQJH�9LVLWRU�3URJUDP��6(93���:KLOH�9LVLEOH�GRHV�
�QRW�FKDUJH�IRU�WKLV�VHUYLFH��VWXGHQWV�FDQ�H[SHFW�WR�LQFXU�DGGLWLRQDO�H[SHQVHV�IURP�6(93�WR�
�HVWDEOLVK�DQ�)��9LVD��

�$OO�DSSOLFDQWV��

���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�
�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�TXHVWLRQV��
���� �6XEPLW�WZR�UHIHUHQFHV��RQH�3DVWRUDO�DQG�RQH�3HUVRQDO��5HIHUHQFHV�PXVW�QRW�EH�

�UHODWHG�WR�WKH�VWXGHQW��
���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�6WDWHPHQW�RI�

�)DLWK��
���� �&RPSOHWH�DQG�SDVV�DQ�$XGLWLRQ�DQG�6WXGHQW�/LIH�,QWHUYLHZ��

�,Q�DGGLWLRQ�WR�WKH�DERYH�UHTXLUHPHQWV��LQWHUQDWLRQDO�VWXGHQWV�PXVW�FRPSOHWH�DQG�VXEPLW�WKH�
�IROORZLQJ��

���� �3URVSHFWLYH�VWXGHQWV�IURP�QRQ�(QJOLVK�VSHDNLQJ�FRXQWULHV�PXVW�FRPSOHWH�WKH�'XR/LQJR�
�(QJOLVK�3URILFLHQF\�H[DP��7HVW�VFRUHV�PXVW�VDWLVI\��DW�PLQLPXP��WKH��LQWHUPHGLDWH�OHYHO�
�RI�DOO�VNLOOV��UHDGLQJ��OLVWHQLQJ��VSHDNLQJ��DQG�ZULWLQJ���

���� �6WXGHQWV�ZLOO�QHHG�WR�UHTXHVW�D�FRXUVH�DQDO\VLV�HYDOXDWLRQ�RI�ERWK�WKHLU�KLJK�VFKRRO��RU�
�HTXLYDOHQW��DQG�RU�FROOHJH�XQLYHUVLW\�WUDQVFULSWV�LI�FRPSOHWHG�LQ�D�IRUHLJQ�FRXQWU\��
�6WXGHQWV�PXVW�UHTXHVW�DQG�SD\�IRU�DQ�HYDOXDWLRQ�RI�WKHLU�LQWHUQDWLRQDO�WUDQVFULSW�WKURXJK�
�6SDQ7UDQ��7KH�FRVW�IRU�WKLV�WUDQVFULSW�HYDOXDWLRQ�VHUYLFH�LV�������86'��WR�EH�SDLG�GLUHFWO\�
�WR�6SDQ7UDQ��

���� �,Q�RUGHU�WR�REWDLQ�DQ�,�����LQWHUQDWLRQDO�VWXGHQWV�PXVW�SURYLGH�SURRI�RI�IXQGLQJ���$V�SDUW�
�RI�WKHLU�DSSOLFDWLRQ��LQWHUQDWLRQDO�VWXGHQWV�PXVW�GHPRQVWUDWH�SURRI�RI�QHFHVVDU\�IXQGV�E\�
�SURYLGLQJ�FRSLHV�RI�EDQN�VWDWHPHQWV��VXSSRUW�OHWWHUV��RU�VLPLODU�GRFXPHQWDWLRQ���)XQGLQJ�
�VRXUFHV�W\SLFDOO\�DUH�SHUVRQDO�RU�IDPLO\�PHPEHU�EDQN�DFFRXQWV�DQG�VXSSRUW�OHWWHUV�IURP�
�IDPLO\��UHODWLYHV��RU�VSRQVRUV��,I�D�VWXGHQW�LV�EHLQJ�VXSSRUWHG�E\�IDPLO\�RU�UHODWLYHV��WKHQ�
�D�OHWWHU�QHHGV�WR�DFFRPSDQ\�EDQN�VWDWHPHQWV�VD\LQJ�WKDW�KH�RU�VKH�ZLOO�EH�VXSSRUWHG�
�ZLWK�D�VSHFLILF�DPRXQW�RI�IXQGV��

�'HPRQVWUDWH�)LQDQFLDO�$ELOLW\�
�,QWHUQDWLRQDO�VWXGHQWV�ZLOO�FRPSOHWH�D�ILQDQFLDO�IHDVLELOLW\�GRFXPHQW�WKDW�GHPRQVWUDWHV�KRZ�
�WKH\�ZLOO�EH�DEOH�WR�DIIRUG�WKHLU�SURJUDP�RI�FKRLFH���9LVLEOH�VWDII�IURP�WKH�$FDGHPLF�DQG�
�%XVLQHVV�2IILFH�ZLOO�KHOS�LQWHUQDWLRQDO�VWXGHQWV�FRPSOHWH�WKH�UHTXLUHG�GRFXPHQWDWLRQ��

�,QVXUDQFH�
�$OO�LQWHUQDWLRQDO�VWXGHQWV�DUH�UHTXLUHG�WR�FDUU\�PHGLFDO�LQVXUDQFH�ZKLOH�HQUROOHG�DW�D�
�SURJUDP�DQG�OLYLQJ�LQ�WKH�8QLWHG�6WDWHV��)DLOXUH�WR�SURYLGH�SURRI�RI�LQVXUDQFH�ZLOO�EH�JURXQGV�
�IRU�GHQLDO�RI�UHJLVWUDWLRQ�DQG�ORVV�RI�9LVD�VWDWXV��:H�VXJJHVW�VWXGHQWV�UHVHDUFK�PXOWLSOH�
�RSWLRQV��:H�SURYLGH�WKH�IROORZLQJ�OLQN�PHUHO\�DV�D�RQH�RSWLRQ�VWXGHQWV�FDQ�FRQVLGHU��

�7KLV�OLQN��WDNHV�\RX�GLUHFWO\�WR�WKH�TXRWLQJ�DQG�DSSOLFDWLRQ��SODWIRUP����

�����������$FDGHPLF�&DWDORJ� ����



����KWWSV���SURGXFHU�LPJOREDO�FRP�LQWHUQDWLRQDO�LQVXUDQFH�SODQV�DVS["LPJDF �����	DSSBPHW�
�KRG �	VYL �����

�&RVW�RI�/LYLQJ�
�7KH�VWDQGDUG�FRVW�RI�OLYLQJ�WKDW�ZLOO�EH�XVHG�IRU�WKH�)LQDQFLDO�ZRUNVKHHW�LV���������ZKLFK�
�DFFRXQWV�IRU�KRXVLQJ��HLWKHU�LQ�VWXGHQW�KRXVLQJ�RU�QRW���IRRG��WUDQVSRUWDWLRQ��DQG�UHODWHG�
�OLYLQJ�H[SHQVHV���)RU�)��VWXGHQWV�VWD\LQJ�LQ�WKH�VWDWHV�ZLWK�D�VSRXVH�RU�GHSHQGHQW�V���DQ�
�DGGLWLRQDO��������RI�&RVW�RI�/LYLQJ�ZLOO�EH�DGGHG�IRU�D�VSRXVH�DQG��������SHU�GHSHQGHQW��
�&RVW�RI�OLYLQJ�LV�GHSHQGHQW�RQ�WKH�ORFDWLRQ��DQG�WKH�VWXGHQWV�DUH�GLUHFWHG�WR�RXU�ZHEVLWH�WR�
�VHH�XS�WR�GDWH�LQIRUPDWLRQ��

�+LJK�6FKRRO�&RPSOHWLRQ�

�6WXGHQWV�PXVW�SURYLGH�RQH�RI�WKH�IROORZLQJ�GRFXPHQWV�WKDW�LQGLFDWH�WKHLU�KLJK�VFKRRO�
�FRPSOHWLRQ�VWDWXV��

�Ɣ� �$�FRS\�RI�D�KLJK�VFKRRO�GLSORPD�
�Ɣ� �$Q��RIILFLDO�KLJK�VFKRRO�WUDQVFULSW�WKDW�VKRZV�WKH�GDWH�ZKHQ�WKH�GLSORPD�ZDV�DZDUGHG�
�Ɣ� �$�FRS\�RI�WKH�³VHFRQGDU\�VFKRRO�OHDYLQJ�FHUWLILFDWH´�RU�VLPLODU�GRFXPHQW�IURP�WKH�

�SURSHU�JRYHUQPHQW�DJHQF\�IRU�VWXGHQWV�ZKR�FRPSOHWHG�VHFRQGDU\�VFKRRO�LQ�D�IRUHLJQ�
�FRXQWU\��,I�9LVLEOH�GRHVQ¶W�KDYH�WKH�H[SHUWLVH�WR�HYDOXDWH�IRUHLJQ�VHFRQGDU\�VFKRRO�
�FUHGHQWLDOV�RU�FKRRVHV�QRW�WR�GR�VR��WKHUH�DUH�HYDOXDWLRQ�VHUYLFHV�DYDLODEOH��

�Ɣ� �$�FRS\�RI�D�*HQHUDO�(GXFDWLRQDO�'HYHORSPHQW��*('��FHUWLILFDWH�RU�RIILFLDO�*('�
�WUDQVFULSW�WKDW�LQGLFDWHV�WKH�VWXGHQW�SDVVHG�WKH�H[DP��

�Ɣ� �&HUWLILFDWLRQ�RI�D�SDVVLQJ�VFRUH�RQ�D�WHVW�WKDW�WKH�VWXGHQW¶V�VWDWH�DXWKRUL]HV�DQG�
�UHFRJQL]HV�DV�WKH�HTXLYDOHQW�RI�D�KLJK�VFKRRO�GLSORPD��7KLV�LQFOXGHV�WHVWV�VLPLODU�WR�
�WKH�*('��VXFK�DV�WKH�+LJK�6FKRRO�(TXLYDOHQF\�7HVW�RU�WKH�7HVW�$VVHVVLQJ�6HFRQGDU\�
�&RPSOHWLRQ��7HVW�WUDQVFULSWV�DUH�DFFHSWDEOH�GRFXPHQWDWLRQ�LI�WKH\�LQGLFDWH�WKDW�WKH�
�ILQDO�VFRUH�LV�D�SDVVLQJ�VFRUH�RU�WKDW�WKH�VWXGHQW¶V�VWDWH�FRQVLGHUV�WKH�WHVW�UHVXOWV�WR�
�PHHW�LWV�KLJK�VFKRRO�HTXLYDOHQF\�UHTXLUHPHQWV��

�Ɣ� �$Q�RIILFLDO�DFDGHPLF�WUDQVFULSW�WKDW�LQGLFDWHV�WKH�VWXGHQW�VXFFHVVIXOO\�FRPSOHWHG�DW�
�OHDVW�D�WZR�\HDU�SURJUDP�WKDW�LV�DFFHSWDEOH�IRU�IXOO�FUHGLW�WRZDUG�D�EDFKHORU¶V�GHJUHH�
�DW�DQ\�SDUWLFLSDWLQJ�VFKRRO��<RX�GR�QRW�KDYH�WR�FROOHFW�SURRI�RI�KLJK�VFKRRO�VWDWXV�IRU�
�JUDGXDWH�VWXGHQWV�LI�DGPLVVLRQ�LQWR�WKHLU�SURJUDP�UHTXLUHV�WKH�FRPSOHWLRQ�RI�DW�OHDVW�
�WZR�\HDUV�RI�XQGHUJUDGXDWH�FRXUVHZRUN��

�Ɣ� �)RU�KRPHVFKRROHG�VWXGHQWV��D�FRS\�RI�DQ�RIILFLDO�VHFRQGDU\�VFKRRO�FRPSOHWLRQ�
�FUHGHQWLDO�IRU�KRPHVFKRRO��RWKHU�WKDQ�D�KLJK�VFKRRO�GLSORPD�RU�LWV�UHFRJQL]HG�
�HTXLYDOHQW��LI�VWDWH�ODZ�UHTXLUHV�KRPHVFKRROHG�VWXGHQWV�WR�JHW�WKDW�FUHGHQWLDO��,I�LW�LV�
�QRW�UHTXLUHG��DQ�RIILFLDO�WUDQVFULSW�RU�WKH�HTXLYDOHQW�VLJQHG�E\�WKH�SDUHQW�RU�JXDUGLDQ�
�WKDW�OLVWV�WKH�VHFRQGDU\�VFKRRO�FRXUVHV�WKH�VWXGHQW�FRPSOHWHG�DQG�GRFXPHQWV�WKH�
�VXFFHVVIXO�FRPSOHWLRQ�RI�D�VHFRQGDU\�VFKRRO�HGXFDWLRQ�LQ�D�KRPHVFKRRO�VHWWLQJ��

�Ɣ� �:KHQ�GRFXPHQWDWLRQ�RI�KLJK�VFKRRO�FRPSOHWLRQ�LV�XQDYDLODEOH²H�J���WKH�VFKRRO�LV�
�FORVHG�DQG�QR�LQIRUPDWLRQ�LV�DYDLODEOH�IURP�DQRWKHU�VRXUFH�VXFK�DV�WKH�VFKRRO�GLVWULFW�
�RU�VWDWH�GHSDUWPHQW�RI�HGXFDWLRQ��RU�WKH�SDUHQW�RU�JXDUGLDQ�ZKR�KRPHVFKRROHG�WKH�
�VWXGHQW�LV�GHFHDVHG²�9LVLEOH�PD\�DFFHSW�DOWHUQDWLYH�GRFXPHQWDWLRQ��VXFK�DV�D�
�PLOLWDU\�''�)RUP�����&HUWLILFDWH�RI�5HOHDVH�RU�'LVFKDUJH�IURP�$FWLYH�'XW\�WKDW�
�LQGLFDWHV�WKDW�WKH�VWXGHQW�LV�D�KLJK�VFKRRO�JUDGXDWH�RU�HTXLYDOHQW��+RZHYHU��D�
�VWXGHQW¶V�VHOI�FHUWLILFDWLRQ�LV�QRW�DFFHSWDEOH�H[FHSW�LQ�UDUH�LQVWDQFHV�IRU�UHIXJHHV��
�DV\OHHV��DQG�YLFWLPV�RI�KXPDQ�WUDIILFNLQJ�

�����������$FDGHPLF�&DWDORJ� ����



�$8',7,21�352&(66�

�7KH�DXGLWLRQ�SURFHVV�LV�GHVLJQHG�WR�HYDOXDWH�SURVSHFWLYH�VWXGHQWV�DQG�GHWHUPLQH�WKHLU�
�UHDVRQDEOH�DELOLW\�IRU�VXFFHVV�DW�9LVLEOH�0XVLF�&ROOHJH��'XULQJ�WKLV�SURFHVV��WKH�DSSOLFDQW¶V�
�VNLOOV�DQG�WDOHQWV�DUH�HYDOXDWHG��(DFK�GHSDUWPHQW�DQG�RU�GLYLVLRQ�KDYH�WKHLU�RZQ�DXGLWLRQ�
�UHTXLUHPHQWV�WKDW�DUH�SURYLGHG�WR�DOO�DSSOLFDQWV�GXULQJ�WKH�DSSOLFDWLRQ�SURFHVV��7KH\�FDQ�
�DOVR�EH�DFFHVVHG�RQ�9LVLEOH¶V�ZHEVLWH�XQGHU�WKH�GHVLUHG�SURJUDP�SDJH��

�8SRQ�FRPSOHWLRQ�RI�WKH�$XGLWLRQ��WKH�)DFXOW\�PHPEHU�ZKR�UHYLHZV�WKH�$XGLWLRQ�ZLOO�PDNH�
�KLV�RU�KHU�UHFRPPHQGDWLRQ�UHJDUGLQJ�WKH�DSSOLFDQW¶V�DFFHSWDQFH�LQWR�WKHLU�SURJUDPV��

�0XVLF�7KHRU\�3ODFHPHQW�
�$SSOLFDQWV�WR�WKH�%DFKHORU�RI�$UWV�LQ�0RGHUQ�0XVLF�SURJUDP�ZLOO�DXWRPDWLFDOO\�EH�SODFHG�LQWR�
�WKH�,QWUR�WR�0XVLF�7KHRU\�FRXUVH��DQG�PXVW�VXFFHVVIXOO\�FRPSOHWH�WKH�FRXUVH�SULRU�WR�
�HQUROOPHQW�LQ�7KHRU\�FRXUVHV��6WXGHQWV�PD\�UHTXHVW�D�7KHRU\�3ODFHPHQW�H[DP�LI�ZLVKLQJ�WR�
�WHVW�RXW�RI�RQH�RU�PRUH�WKHRU\�FRXUVHV��,I�D�VWXGHQW�WUDQVIHUV�ZLWK�WKHRU\�FUHGLWV��WKRVH�ZLOO�
�EH�DSSOLHG�WR�WKH�VWXGHQW¶V�GHJUHH�DQG�KH�RU�VKH�ZLOO�EH�SODFHG�LQ�WKH�DSSURSULDWH�WKHRU\�
�FRXUVH��

�678'(17�/,)(�,17(59,(:�

�$SSOLFDQWV�ZLOO�EH�UHTXLUHG�WR�PHHW�ZLWK�WKH�2IILFH�RI�6WXGHQWV�IRU�D�6WXGHQW�/LIH�LQWHUYLHZ��
�7KH�VWXGHQW�OLIH�LQWHUYLHZ�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�DVSHFWV�RI�WKH�VWXGHQW¶V�DGPLVVLRQV�
�DSSOLFDWLRQ��,W�LV�GHVLJQHG�WR�DVVHVV�WKH�VWXGHQW¶V�FKDUDFWHU��WKHLU�OHYHO�RI�IDLWK��DQG�WKHLU�
�FRPPLWPHQW�WR�FRPSOHWLQJ�WKHLU�FROOHJH�HGXFDWLRQ�DW�9LVLEOH��4XHVWLRQV�DERXW�EDFNJURXQG�
�DQG�IDLWK�MRXUQH\�ZLOO�EH�D�SDUW�RI�WKLV�LQWHUYLHZ��7KH�HQWLUH�LQWHUYLHZ�SURFHVV�LV�LQWHQGHG�WR�
�KHOS�TXDOLI\�SURVSHFWLYH�VWXGHQWV�IRU�SRVVLEOH�HQWUDQFH�LQWR�WKH�FROOHJH�DV�ZHOO�DV�WR�LQIRUP�
�WKHP�FRQFHUQLQJ�DOO�WKDW�ZLOO�EH�H[SHFWHG�RI�KLP�RU�KHU�DV�D�9LVLEOH�0XVLF�&ROOHJH�VWXGHQW��
�6WXGHQWV�ZKR�GR�QRW�SDVV�WKH�6WXGHQW�/LIH�,QWHUYLHZ�PD\�EH�GHQLHG�DFFHSWDQFH�WR�9LVLEOH�
�RQ�WKLV�RQH�FULWHULD��RQO\��

�$&$'(0,&�,17(59,(:�

�:KHQ�DQ�DSSOLFDQW�GRHV�QRW�IXOO\�PHHW�WKH�PLQLPXP�DFDGHPLF�UHTXLUHPHQWV�WKH\�ZLOO�QHHG�
�DQ�LQWHUYLHZ�ZLWK�WKH�'LUHFWRU�RI�$FDGHPLF�$IIDLUV���7KLV�LQWHUYLHZ�ZLOO�EH�XVHG�WR�GHWHUPLQH�
�WKH�DSSOLFDQW¶V�DELOLW\�WR�VXFFHHG�LQ�D�ULJRURXV�DFDGHPLF�HQYLURQPHQW�DV�ZHOO�DV�WR�PDNH�DQ�
�DFDGHPLF�SODQ�IRU�WKHLU�ILUVW�VHPHVWHU��

�)ROORZLQJ�WKLV�LQWHUYLHZ��WKH�'LUHFWRU�RI�$FDGHPLFV�ZLOO�PDNH�WKHLU�UHFRPPHQGDWLRQ�RQ�
�ZKHWKHU�RU�QRW�WKH�SURVSHFWLYH�VWXGHQW�LV�OLNHO\�WR�VXFFHHG��6WXGHQWV�ZKR�GR�QRW�SDVV�WKH�
�$FDGHPLF�,QWHUYLHZ�PD\�EH�GHQLHG�DFFHSWDQFH�WR�9LVLEOH�RQ�WKLV�RQH�FULWHULD��RQO\��

�$FFHSWDQFH�

�$'0,66,216�$&&(37$1&(�&$7(*25,(6�

�7KH�'LUHFWRU�RI�$FDGHPLF�$IIDLUV��'LUHFWRU�RI�6WXGHQW�/LIH�DQG�9LFH�3UHVLGHQW�RI�$GPLVVLRQV�
�ZLOO�GHWHUPLQH�WR�ZKLFK�FDWHJRU\�DQ�DSSOLFDQW�LV�DFFHSWHG��EDVHG�RQ�WKH�IROORZLQJ�FULWHULD��

�)XOO�$FFHSWDQFH�
�$Q�LQFRPLQJ�VWXGHQW�ZLOO�EH�)XOO\�$FFHSWHG�LI�KH�VKH�IXOO\�FRPSOLHV�ZLWK�WKH�0LQLPXP�
�$GPLVVLRQV�5HTXLUHPHQWV�DV�OLVWHG�DERYH��

�����������$FDGHPLF�&DWDORJ� ����



�&RQGLWLRQDO�$FFHSWDQFH�
�$Q�LQFRPLQJ�VWXGHQW�PD\�EH�DGPLWWHG�RQ�&RQGLWLRQDO�$FFHSWDQFH�LI�WKH�VWXGHQW�GRHV�QRW�
�PHHW�WKH�FULWHULD�IRU�)XOO�$FFHSWDQFH��EXW�VKRZV�WKH�SRWHQWLDO�WR�GR�VR��7KH�VWXGHQW�PXVW�
�GHPRQVWUDWH�LPSURYHPHQW�LQ�WKH�FRQGLWLRQDO�DUHD�ZLWKLQ�WKH�VWXGHQW¶V�ILUVW�VHPHVWHU�DV�
�GHWHUPLQHG�E\�WKH�9LFH�3UHVLGHQW�RI�$GPLVVLRQV��'LUHFWRU�RI�6WXGHQWV��DQG�WKH�'LUHFWRU�RI�
�$FDGHPLF�$IIDLUV��)DLOXUH�WR�PDLQWDLQ�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�LQ�WKH�VWXGHQW¶V�ILUVW�
�VHPHVWHU�FDQ�UHVXOW�LQ�DFDGHPLF�VXVSHQVLRQ�DW�WKH�HQG�RI�WKH�VHPHVWHU��7KH�VWXGHQW�PD\�
�DOVR�EH�UHTXLUHG�WR�KDYH�D�SHUVRQDO�LQWHUYLHZ�DQG�RU�WR�IXUQLVK�DGGLWLRQDO�UHFRPPHQGDWLRQV�
�IURP�VFKRRO��FKXUFK��RU�FRPPXQLW\�SHUVRQV��

�3URYLVLRQDO�$FFHSWDQFH�
�$Q�LQFRPLQJ�VWXGHQW�PD\�EH�DGPLWWHG�RQ�3URYLVLRQDO�$FFHSWDQFH�LI�WKH�VWXGHQW�LV�XQDEOH�WR�
�REWDLQ�DQG�VXEPLW�DQ�RIILFLDO�FRS\�RI�WKH�QHFHVVDU\�WUDQVFULSW�V��IRU�WKHLU�GHVLUHG�GHJUHH�
�SURJUDP�DW�WKH�WLPH�RI�DSSOLFDWLRQ��7KH�RIILFLDO�WUDQVFULSW�PXVW�EH�VXEPLWWHG�LQ�RUGHU�WR�
�HQUROO�LQ�FODVVHV�DW�9LVLEOH�0XVLF�&ROOHJH��DW�ZKLFK�WLPH�WKH�SURYLVLRQDO�VWDWXV�ZLOO�EH�OLIWHG�
�DQG�WKH�VWXGHQW�ZLOO�EH�JUDQWHG�IXOO�DFFHSWDQFH��

�'HQLDO�RI�$FFHSWDQFH�
�$Q�$SSOLFDQW�ZKR�GRHV�QRW�PHHW�WKH�0LQLPXP�$GPLVVLRQV�5HTXLUHPHQWV�DQG�VKRZV�QR�
�SURPLVH�RI�GRLQJ�VR��ZLOO�EH�GHQLHG�DFFHSWDQFH�WR�9LVLEOH�0XVLF�&ROOHJH��$SSOLFDQWV�ZKR�DUH�
�GHQLHG�DFFHSWDQFH�PD\�UH�DSSO\�WKH�IROORZLQJ�\HDU�DQG�ZLOO�EH�UHTXLUHG�WR�UHSHDW�WKH�HQWLUH�
�$SSOLFDWLRQ�3URFHVV��

�:DLW�/LVW�
�6WXGHQWV�ZLOO�EH�QRWLILHG�RI�WKHLU�DFFHSWDQFH�VWDWXV�DIWHU�FRPSOHWLQJ�WKH�$GPLVVLRQV�3URFHVV��
�,Q�WKH�HYHQW�WKDW�WKH�GHVLUHG�SURJUDP�KDV�PHW�IXOO�FDSDFLW\��DQ\�IXUWKHU�DSSOLFDQWV�ZLOO�EH�
�SODFHG�RQ�D�ZDLWLQJ�OLVW�DQG�QRWLILHG�RI�WKLV�VWDWXV��7KH�VWXGHQW�PD\�FRQWLQXH�WR�SURJUHVV�
�WKURXJK�WKH�DSSOLFDWLRQ�SURFHVV��EXW�LV�QRW�JXDUDQWHHG�D�VSRW�LQ�WKH�SURJUDP��

�,I�DQ�RSHQ�VSRW�EHFRPHV�DYDLODEOH�LQ�WKHLU�VSHFLILF�SURJUDP��WKH\�ZLOO�EH�DEOH�WR�HQUROO��,I�D�
�VSRW�GRHV�QRW�EHFRPH�DYDLODEOH�EHIRUH�UHJXODU�VFKHGXOH�FRPPHQFHV��WKHLU�DFFHSWDQFH�VWDWXV�
�ZLOO�EH�KHOG�IRU�RQH�DFDGHPLF�\HDU��6KRXOG�WKH�VWXGHQW�ZLVK�WR�DWWHQG�DIWHU�WKDW�\HDU�KDV�
�SDVVHG�WKH\�ZLOO�QHHG�WR�UHDSSO\��

�5H�(QUROOPHQW�

�5(�(152//0(17�	�5(�$'0,77$1&(�678'(176�

�6WXGHQWV�ZKR�SUHYLRXVO\�DWWHQGHG�9LVLEOH�0XVLF�&ROOHJH�DQG�ZLVK�WR�UHWXUQ�ZLOO�KDYH�
�GLIIHUHQW�UHTXLUHPHQWV�EDVHG�RQ�WKH�OHQJWK�RI�WLPH�WKDW�KDV�SDVVHG�VLQFH�WKHLU�ODVW�
�HQUROOPHQW�DW�9LVLEOH�0XVLF�&ROOHJH��

�5H�(QUROOPHQW�6WDWXV�

�&DWHJRU\����1RQ�VWXGHQW�DW�9LVLEOH�IRU����PRQWKV�RU�OHVV�
�,I�D�IRUPHU�VWXGHQW�KDV�QRW�EHHQ�HQUROOHG�LQ�9LVLEOH�0XVLF�&ROOHJH�FODVVHV�IRU�D�SHULRG�RI�OHVV�
�WKDQ�WZHOYH�PRQWKV��WKH�UHWXUQLQJ�VWXGHQW�PXVW��
���� �%H�FOHDUHG�E\�WKH�%XVLQHVV�2IILFH��$OO�SUHYLRXV�EDODQFHV�PXVW�EH�SDLG�LQ�IXOO��
���� �6XEPLW�D�UHJLVWUDWLRQ�GHSRVLW��
���� �1RWLI\�WKH�2IILFH�RI�$FDGHPLFV�WKDW�KH�RU�VKH�LV�UHWXUQLQJ��
���� �&RPSOHWH�WKH�5HWXUQLQJ�6WXGHQW�)RUP�ZLWK��

������ �2QH�OHWWHU�RI�UHFRPPHQGDWLRQ�DQG�
������ �2QH�OHWWHU�GHWDLOLQJ�ZKDW�VKH�KH�OHDUQHG�DQG�DFFRPSOLVKHG�GXULQJ�KLV�KHU�DEVHQFH�

�IURP�9LVLEOH�0XVLF�&ROOHJH��

�����������$FDGHPLF�&DWDORJ� ����



���� �0HHW�ZLWK�KLV�KHU�GHVLJQDWHG�DGYLVRU�WR�EHJLQ�WKH�UHJLVWUDWLRQ�SURFHVV��

�5H�$GPLWWDQFH�6WDWXV�

�&DWHJRU\����1RQ�VWXGHQW�DW�9LVLEOH�IRU���WR���\HDUV�
�,I�D�IRUPHU�VWXGHQW�KDV�QRW�EHHQ�HQUROOHG�LQ�9LVLEOH�0XVLF�&ROOHJH�FODVVHV�IRU�D�SHULRG�RI�RQH�
�WR�WKUHH�\HDUV��WKH�UHWXUQLQJ�VWXGHQW�ZLOO�QHHG�WR�VXEPLW�WKH�IROORZLQJ�GRFXPHQWV��
���� �$Q�DSSOLFDWLRQ�WR�WKH�$GPLVVLRQV�2IILFH��
���� �$�OHWWHU�GHWDLOLQJ�WKHLU�WLPH�VLQFH�OHDYLQJ��
���� �2QH�QHZ�5HIHUHQFH�)RUP��
���� �$Q\�XSGDWHG�RIILFLDO�WUDQVFULSWV��7KH�VWXGHQW�PXVW�WKHQ�IROORZ�WKH�SURFHGXUHV�IRU�D�
�&DWHJRU\���5HWXUQLQJ�VWXGHQW��

�&DWHJRU\����1RQ�VWXGHQW�DW�9LVLEOH�IRU�PRUH�WKDQ���\HDUV�
�,I�D�IRUPHU�VWXGHQW�KDV�QRW�EHHQ�HQUROOHG�LQ�9LVLEOH�0XVLF�&ROOHJH�FODVVHV�IRU�D�SHULRG�RI�
�PRUH�WKDQ�WKUHH�\HDUV�RU�WKH�UHWXUQLQJ�VWXGHQW�ZDV�H[SHOOHG��D�QHZ�DSSOLFDWLRQ�SURFHVV�ZLOO�
�QHHG�WR�EH�FRPSOHWHG��7KLV�DOVR�PHDQV�WKH�VWXGHQW�ZLOO�EH�DVVLJQHG�WKH�QHZ�$FDGHPLF�
�&DWDORJ�\HDU�IRU�ZKLFK�WKH\�DUH�UH�HQUROOLQJ��

�$XGLWLRQ�5HTXLUHPHQW�
�,I�WKH�IRUPHU�VWXGHQW�ZRXOG�OLNH�WR�FKDQJH�WKH�SURJUDP�RU�GHJUHH�WKDW�WKH\�DUH�ZDQWLQJ�WR�
�SXUVXH�IURP�WKHLU�SUHYLRXV�HQUROOPHQW�DW�9LVLEOH��WKHQ�DQ�DXGLWLRQ�IRU�WKH�QHZ�SURJUDP�ZLOO�
�EH�UHTXLUHG��

�'LVFLSOLQDU\�$FWLRQ�
�,I�D�VWXGHQW
V�WLPH�RII�IURP�VFKRRO�LV�GXH�WR�VXVSHQVLRQ�RU�H[SXOVLRQ��WKH�UH�DGPLWWDQFH�RI�
�WKH�VWXGHQW�LV�FRQWLQJHQW�XSRQ�DSSURYDO�E\�WKH�6WXGHQW�/LIH�DQG�$FDGHPLF�'HYHORSPHQW�
�7HDPV�ZKR�ZLOO�UHYLHZ�WKH�UH�DGPLWWDQFH�UHTXHVW�ZLWK�UHOHYDQW�DGYLVRUV�DQG�VWDII���,I�
�DSSURYHG��WKH�VWXGHQW�PD\�ZRUN�ZLWK�WKHLU�DGYLVRU�DQG�WKH�UHJLVWUDU�WR�EH�UHJLVWHUHG�IRU�
�FODVVHV��

�6SHFLDO�'HVLJQDWLRQV�DQG�1RQ�'HJUHH�6HHNLQJ�

�$8',7,1*�67$786�
�$XGLWRUV�DUH�FXUUHQW��IXOO�WLPH�VWXGHQWV�ZKR�FKRRVH�WR�WDNH�D�FRXUVH�ZLWKRXW�UHFHLYLQJ�
�DFDGHPLF�FUHGLW�RU�D�JUDGH�IRU�WKDW�FRXUVH��,Q�RUGHU�WR�DXGLW�D�FODVV��WKH�VWXGHQW�PXVW�
�FRPSOHWH�DQG�VXEPLW�WKH�$XGLW�$SSOLFDWLRQ�)RUP��

�,I�WKH�VWXGHQW�LV�DFFHSWHG�DV�DQ�DXGLWRU��WKHQ�KH�RU�VKH�ZLOO�EH�DOORZHG�WR�DXGLW�GHVLUHG�
�FODVVHV��7KH�VWXGHQW�PD\�DWWHQG�FODVV�EXW�ZLOO�QRW�UHFHLYH�FUHGLW�IRU�WKH�KRXUV�WDNHQ��QRU�ZLOO�
�WKH\�HDUQ�D�JUDGH��$XGLWRUV�ZLOO�QRW�EH�UHTXLUHG�WR�FRPSOHWH�DQ\�DVVLJQPHQWV�LQ�D�SDUWLFXODU�
�FRXUVH��EXW�PD\�FKRRVH�WR�GR�VR��+RZHYHU��LQVWUXFWRUV�DUH�QRW�UHTXLUHG�WR�JUDGH�DQ\�
�DVVLJQPHQWV�FRPSOHWHG�E\�WKH�DXGLWRU��$�VWXGHQW�DGPLWWHG�DV�DQ�DXGLWRU�ZKR�GHVLUHV�WR�WDNH�
�FODVVHV�IRU�FUHGLW�PXVW�PHHW�DOO�DGPLVVLRQV�UHTXLUHPHQWV�LQFOXGLQJ�DQ\�SURJUDP�DGPLVVLRQ�
�UHTXLUHPHQWV��&RXUVHV�WDNHQ�XQGHU�WKH�DXGLWRU�VWDWXV�DUH�QRW�WUDQVIHUDEOH�DQG�PXVW�EH�
�UHWDNHQ�IRU�FUHGLW�LI�UHTXLUHG�E\�WKH�SURJUDP��7KH�WHVW�RXW�FKDUJH�IRU�D�SUHYLRXVO\�DXGLWHG�
�FODVV�LV�WKH�IXOO�SULFH�WXLWLRQ�RI�WKDW�FODVV��

�3HUPLVVLRQ�RI�WKH�LQVWUXFWRU�PD\�EH�UHTXLUHG�EHIRUH�D�VWXGHQW�FDQ�DXGLW�D�FRXUVH��,I�WKH�
�FRXUVH�WR�EH�DXGLWHG�KDV�D�SUHUHTXLVLWH��WKH�DXGLWRU�PXVW�UHFHLYH�WKH�SHUPLVVLRQ�RI�WKH�
�LQVWUXFWRU�WR�EH�DEOH�WR�WDNH�WKH�FRXUVH��$XGLWLQJ�LV�SHUPLWWHG�RQO\�LI�VSDFH�LV�DYDLODEOH�DIWHU�
�QHZ�VWXGHQW�UHJLVWUDWLRQ��

�����������$FDGHPLF�&DWDORJ� ����



�'8$/�(152//0(17�352*5$0�

�9LVLEOH�0XVLF�&ROOHJH�RIIHUV�ORFDO�KLJK�VFKRRO�VHQLRUV�DQ�RSSRUWXQLW\�WR�HDUQ�XS�WR���FUHGLW�
�KRXUV�HDFK�WHUP�E\�HQUROOLQJ�LQ�WKH�'XDO�(QUROOPHQW�3URJUDP��7KLV�SURJUDP�LV�GHVLJQHG�IRU�
�VWXGHQWV�ZKR�KDYH��

�Ɣ� �FRPSOHWHG�WKHLU�MXQLRU�\HDU�ZLWK�D������%��DYHUDJH��
�Ɣ� �GHPRQVWUDWHG�VXIILFLHQW�PDWXULW\�WR�SURILW�IURP�FROOHJH�ZRUN��
�Ɣ� �FXUUHQWO\�HQUROOHG�LQ�WKHLU�VHQLRU�\HDU�RI�KLJK�VFKRRO��

�7R�HQUROO�LQ�WKH�'XDO�(QUROOPHQW�3URJUDP��WKH�VHQLRU��

���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�
�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�'XDO�(QUROOPHQW�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�
�TXHVWLRQV��

���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�
�6WDWHPHQW�RI�)DLWK��ORFDWHG�LQ�WKH�DSSOLFDWLRQ���

���� �6XEPLW�DQ�RIILFLDO�KLJK�VFKRRO�WUDQVFULSW��
���� �&RPSOHWH�DQG�SDVV�WKH�:RQGHUOLF�WHVW�RU�VXEPLW�DQ�$&7�VFRUH�RI����RU�
�KLJKHU��RU�6$7�VFRUH�RI�����RU�KLJKHU��

���� �&RPSOHWH�DQG�SDVV�WKHLU�LQWHUYLHZ�ZLWK�WKH�2IILFH�RI�$FDGHPLFV��

�$Q�DGYLVRU�ZLOO�EH�DVVLJQHG�WR�WKH�VWXGHQW�IRU�WKH�GXUDWLRQ�RI�WKHLU�WLPH�DV�D�GXDO�HQUROOPHQW�
�VWXGHQW��7KH�DGYLVRU�PXVW�DSSURYH�WKH�VWXGHQW
V�FRXUVH�VHOHFWLRQV�HDFK�VHPHVWHU��7KH�
�VWXGHQW�PD\�VHOHFW�IURP�D�OLPLWHG�QXPEHU�RI�RSWLRQV�RU�WUDFNV��7KHVH�WUDFNV�LQFOXGH�VSHFLILF�
�VHWV�RI�FRXUVHV�IURP�WKH�&HUWLILFDWH�DQG�%DFKHORU¶V�SURJUDPV��'HSHQGLQJ�RQ�WKH�FRXUVH�
�VHOHFWLRQV��DGGLWLRQDO�TXDOLI\LQJ�ZRUN�PD\�EH�UHTXLUHG�LQFOXGLQJ�D�0XVLF�7KHRU\�3ODFHPHQW�
�([DP�RU�,QVWUXPHQW�6NLOO�OHYHO�DVVHVVPHQW�E\�D�'LYLVLRQ�+HDG�IURP�WKH�0RGHUQ�0XVLF�
�'HSDUWPHQW��

�,I�WKH�VWXGHQW�GHVLUHV�WR�FRQWLQXH�VWXG\�DW�9LVLEOH�0XVLF�&ROOHJH�DIWHU�JUDGXDWLQJ�IURP�KLJK�
�VFKRRO��KH�RU�VKH�PXVW�FRPSOHWH�VWDQGDUG�DGPLVVLRQV�UHTXLUHPHQWV�WR�EHFRPH�D�IUHVKPDQ�
�FDQGLGDWH��

�$%,/,7<�72�%(1(),7��$7%��

�9LVLEOH�0XVLF�&ROOHJH�GRHV�QRW�FXUUHQWO\�DGPLW�VWXGHQWV�XQGHU�WKH�VWDWXV�RI�
�$ELOLW\�WR�EHQHILW��$�SURYLVLRQ�RI�WKH�+LJKHU�(GXFDWLRQ�$FW�PDNHV�)HGHUDO�$LG�DYDLODEOH�WR�
�VWXGHQWV�ZLWKRXW�D�+LJK�6FKRRO�GHJUHH�XQGHU�FHUWDLQ�FRQGLWLRQV��9LVLEOH�0XVLF�&ROOHJH�
�VWXGHQWV�PXVW�KDYH�D�KLJK�VFKRRO�GHJUHH�RU�HTXLYDOHQF\�WR�EH�HOLJLEOH�IRU�7LWOH�,9�IXQGLQJ��

�$%,/,7<��72�68&&(('�

�$�VWXGHQW�ZLOO�EH�HYDOXDWHG�DFDGHPLFDOO\�EDVHG�RQ�WKHLU�RIILFLDO�WUDQVFULSWV��WHVW�VFRUHV�DQG�
�DQ\�RWKHU�DFDGHPLF�GDWD�SURYLGHG�GXULQJ�WKH�DSSOLFDWLRQ�SURFHVV�LQ�RUGHU�WR�GHWHUPLQH�WKHLU�
�OLNHOLKRRG�WR�VXFFHHG��:KLOH�9LVLEOH�0XVLF�&ROOHJH�GRHV�SURYLGH�D�VWDQGDUG�OHYHO�RI�DFDGHPLF�
�VXSSRUW�WR�VWXGHQWV�ZKR�DUH�VWUXJJOLQJ�DFDGHPLFDOO\��ZH�DUH�QRW�DEOH�WR�SURYLGH�H[WHQVLYH�
�VXSSRUW�WR�WKRVH�ZKR�KDYH�DQ�DFDGHPLF�GLVDGYDQWDJH�RU�QHHG�DGGLWLRQDO�VXSSRUW�EH\RQG�
�ZKDW�LV�UHDVRQDEOH�IRU�WKH�FROOHJH��,I�LW�LV�GHWHUPLQHG�WKDW�D�VWXGHQW�ZLOO�QRW�OLNHO\�VXFFHHG�
�ZLWK�WKH�FXUUHQW�VXSSRUW�WKDW�9LVLEOH�LV�DEOH�WR�SURYLGH��WKLV�VWXGHQW�PD\�EH�SODFHG�RQ�WKH�
�ZDLWLQJ�OLVW�RU�GHQLHG�DFFHSWDQFH��

�8QGXH�+DUGVKLS�
�9LVLEOH�LV�QRW�DEOH�WR�SURYLGH�D�UHTXHVWHG�DFFRPPRGDWLRQ�WKDW�SUHVHQWV�DQ�XQGXH�KDUGVKLS�
�IRU�9LVLEOH��LWV�HPSOR\HHV�RU�RWKHU�VWXGHQWV��)RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��9LVLEOH�
�DSSOLHV�WKH�$'$�GHILQLWLRQ�RI�³XQGXH�KDUGVKLS´�DV�DQ�DFWLRQ�UHTXLULQJ�VLJQLILFDQW�GLIILFXOW\�RU�
�����������$FDGHPLF�&DWDORJ� ����



�H[SHQVH��)DFWRUV�WR�EH�FRQVLGHUHG�LQ�GHWHUPLQLQJ�XQGXH�KDUGVKLS�PD\�LQFOXGH��EXW�DUH�QRW�
�OLPLWHG�WR��

�Ɣ� �WKH�FRVW�RI�WKH�DFFRPPRGDWLRQ��
�Ɣ� �WKH�ILQDQFLDO�UHVRXUFHV�LQYROYHG�LQ�WKH�SURYLVLRQ�RI�WKH�DFFRPPRGDWLRQ��
�Ɣ� �WKH�QXPEHU�RI�VWXGHQWV�DQG�RU�HPSOR\HHV�LQYROYHG��
�Ɣ� �WKH�ILQDQFLDO�LPSDFW�RQ�9LVLEOH��
�Ɣ� �WKH�SK\VLFDO��DGPLQLVWUDWLYH��RU�ILVFDO�LPSDFW�RQ�WKH�RSHUDWLRQV�RI�WKH�VSHFLILF�FDPSXV�

�LQ�TXHVWLRQ��

�:KHQ�D�VWXGHQW¶V�OLNHOLKRRG�WR�VXFFHHG�LV�GHWHUPLQHG�E\�WKH�DGPLVVLRQV��DFDGHPLF��DQG�
�EXVLQHVV�RIILFHV�WR�UHTXLUH�XQGXH�KDUGVKLS�RQ�9LVLEOH��FRQGLWLRQDO�DFFHSWDQFH�PD\�EH�
�FRQVLGHUHG�ZLWK�HYLGHQFH�RI�HLWKHU�DGGLWLRQDO�RXWVLGH�VXSSRUW��L�H��SULYDWH�WXWRULQJ��RU�
�QRQ�VWDQGDUG�DFDGHPLF�VXSSRUW��$�PHPRUDQGXP�RI�XQGHUVWDQGLQJ�ZRXOG�EH�HVWDEOLVKHG�
�EHWZHHQ�WKH�VFKRRO�DQG�WKH�VWXGHQW�RU�WKH�VFKRRO��VWXGHQW��DQG�SDUHQWV���,W�LV�XQGHUVWRRG�E\�
�WKH�VFKRRO��WKH�VWXGHQW��DQG�WKH�SDUHQW��WKDW�QRQ�VWDQGDUG�DFDGHPLF�VXSSRUW�ZRXOG�LQFXU�
�DGGLWLRQDO�FRVWV�HLWKHU�LQFOXGHG�ZLWKLQ�WKH�FRVW�RI�WKH�SURJUDP�DQG�SDLG�WR�WKH�VFKRRO�RU�
�PDQDJHG�H[WHUQDOO\�E\�WKH�VWXGHQW�DQG�SDUHQWV��

�121�'(*5((�6((.,1*�

�9LVLEOH�LV�H[FLWHG�WR�LQYLWH�VWXGHQWV�WR�H[SDQG�WKHLU�WUDLQLQJ�DQG�HGXFDWLRQ�E\�WDNLQJ�FODVVHV�
�DV�D�³QRQ�GHJUHH�VHHNLQJ�VWXGHQW�́ �7KHVH�VWXGHQWV�ZLOO�QRW�EH�HQUROOHG�LQWR�D�GHJUHH�
�SURJUDP��EXW�PD\�WDNH�FODVVHV�IURP�9LVLEOH�0XVLF�&ROOHJH��6WXGHQWV�ZLOO�W\SLFDOO\�IDOO�LQWR�
�RQH�RI�WKHVH�WZR�PDLQ�FODVVLILFDWLRQV��

�Ɣ� �1RQ�'HJUHH��)RU��&UHGLW��1')&��
�Ɣ� �1RQ�'HJUHH��1R��&UHGLW��1'1&��

�1RQ�'HJUHH�)RU�&UHGLW��1')&��
�6WXGHQWV�ZKR�ZLVK�WR�HDUQ�FROOHJH�FUHGLW�ZKLOH�DWWHQGLQJ�DV�D�QRQ�GHJUHH�VHHNLQJ�VWXGHQW�
�PD\�DOVR�EH�HQUROOHG�VLPXOWDQHRXVO\�DW�DQRWKHU�LQVWLWXWLRQ��EXW�HQUROOPHQW�LQ�DQRWKHU�
�LQVWLWXWLRQ�LV�QRW�D�UHTXLUHPHQW��6WXGHQWV�FODVVLILHG�DV�1')&�ZLOO�EH�HQUROOHG�LQ�FODVVHV�WKH�
�VDPH�DV�RWKHU�VWXGHQWV�LQ�WKH�FODVV��JUDGHG�E\�WKH�SURIHVVRU�DQG�H[SHFWHG�WR�FRPSOHWH�WKH�
�FRXUVH�ZLWK�D�SDVVLQJ�JUDGH�LQ�RUGHU�WR�HDUQ�FUHGLW��

�3OHDVH�1RWH���$Q�LQWHUQDWLRQDO�VWXGHQW�LV�QRW�HOLJLEOH��WR�EH�FODVVLILHG�DV�D�1')&�VWXGHQW�LI�
�WKH\�DUH�RQ�D�YLVLWRU�YLVD��%��%��RU�:DLYHU�(67$���

�1RQ�'HJUHH�1R�&UHGLW��1'1&��
�6WXGHQWV�ZKR�ZLVK�WR�REVHUYH�D�FODVV�IRU�WKHLU�RZQ�SHUVRQDO�HQULFKPHQW�PD\�UHTXHVW�DQ�
�DXGLW�VWDWXV�IRU�FODVVHV�WKURXJK�WKH�$FDGHPLF�2IILFH��1'1&�VWXGHQWV�ZKR�DXGLW�D�FODVV�ZLOO�
�QRW�UHFHLYH�D�JUDGH�IRU�WKH�FODVV�DQG�ZLOO�EH�UHTXLUHG�WR�UHWDNH�WKH�FRXUVH�LI�WKH\�UHFODVVLI\�
�DV�D�GHJUHH�VHHNLQJ�VWXGHQW�RU�D�1')&�VWXGHQW��7KH�1'1&�VWDWXV�LV�DQ�DXGLW�RQO\�VWXGHQW��
�$�1'1&�VWXGHQW�LV�QRW�RQH�WKDW�LV�FRQFXUUHQWO\�HQUROOHG�IXOO�WLPH�LQ�FRXUVHV�IRU�FUHGLW�DW�
�9LVLEOH��

�$GPLVVLRQV�3URFHVV�IRU�1RQ�'HJUHH�6WXGHQWV�

���� �0XVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�JURZLQJ�UHODWLRQVKLS�
�ZLWK�-HVXV�&KULVW��

���� �&RPSOHWH�DQG�VXEPLW�WKH�1RQ�'HJUHH�DSSOLFDWLRQ�IRUP��DQVZHULQJ�DOO�TXHVWLRQV��
���� �5HDG�DQG�VLJQ�LQ�DJUHHPHQW�ZLWK�WKH�9LVLEOH�&RGH�RI�&RQGXFW�DQG�6WDWHPHQW�RI�

�)DLWK��

�1RQ�GHJUHH�VWXGHQWV�DUH�QRW�UHTXLUHG�WR�VXEPLW�RIILFLDO�WUDQVFULSWV�RU�VXSSRUWLQJ�GRFXPHQWV�
�WR�EH�RIIHUHG�DGPLVVLRQ��
�����������$FDGHPLF�&DWDORJ� ����



�$�QRQ�GHJUHH�VWXGHQW�ZKR�GHVLUHV�WR�EHFRPH�D�GHJUHH�VHHNLQJ�VWXGHQW�DW�9LVLEOH�0XVLF�
�&ROOHJH�PXVW�UH�DSSO\�WKURXJK�WKH�$GPLVVLRQV�2IILFH�DQG�PHHW�DOO�DGPLVVLRQV�SROLFLHV��
�GHDGOLQHV��DQG�UHTXLUHPHQWV��

�8SRQ�UHYLHZ�DQG�DSSURYDO�E\�WKH�9LFH�3UHVLGHQW�RI�$GPLVVLRQV�DQG�'LUHFWRU�RI�$FDGHPLF�
�$IIDLUV��DSSOLFDQWV�DFFHSWHG�DV�D�QRQ�GHJUHH�VWXGHQW�ZLOO�EH�FODVVLILHG�DV�HLWKHU�WKH�
�³1RQ�'HJUHH�)RU�&UHGLW´�RU�³1RQ�'HJUHH�1R�&UHGLW �́�

�$Q�DGYLVRU�IURP�WKH�$FDGHPLF�2IILFH�ZLOO�EH�DVVLJQHG�WR�WKH�QRQ�GHJUHH�VWXGHQW�DQG�
�UHTXHVWV�IRU�UHJLVWUDWLRQ�IRU�D�FODVV�VFKHGXOH�ZLOO�EH�FRPSOHWHG�ZLWK�DVVLVWDQFH�IURP�WKH�
�DGYLVRU�ZKR�ZLOO�SURYLGH�QHFHVVDU\�UHTXHVW�IRUPV�WR�WKH�VWXGHQW��

�&RVW�DQG�$LG�
�,Q�JHQHUDO��QRQ�GHJUHH�VWXGHQWV�DUH�QRW�HOLJLEOH�IRU�)HGHUDO�$LG�DQG�PXVW�FRYHU�WKH�FRVW�RI�
�FODVVHV�RQ�WKHLU�RZQ��

�6RPH�LQVWLWXWLRQDO�DLG�RU�VFKRODUVKLSV�PD\�EH�DYDLODEOH�WR�QRQ�GHJUHH�VWXGHQWV��5HJXODU�
�WXLWLRQ�FRVW��SHU�FUHGLW�KRXU��DSSOLHV��

�5HJXODU�WXLWLRQ�FRVW�SHU�FUHGLW�KRXU�DSSOLHV�WR�1')&�VWXGHQWV��

�6WXGHQWV�ZKR�KDYH�1'1&�VWDWXV��ZLOO�EH�FKDUJHG�WKH�VWDQGDUG�SHU�FUHGLW�UDWH�UHJDUGOHVV�RI�
�FUHGLW�DPRXQW�RU�SURJUDP�WKDW�WKH�FODVV�LV�D�SDUW�RI��H�J��%DFKHORU�RU�&HUWLILFDWH���

�/LPLWDWLRQV�
�&UHGLWV�
�1RQ�GHJUHH�VHHNLQJ�VWXGHQWV�DUH�OLPLWHG�WR����EDFKHORUV�FUHGLWV�SHU�VHPHVWHU�DQG�D�WRWDO�
�FUHGLW�DPRXQW�RI����FUHGLWV��+RZHYHU��VWXGHQWV�PD\�DSSO\�WR�DWWHQG�XQOLPLWHG�6XPPHU�
�VHPHVWHUV���6WXGHQWV�PD\�HQUROO�LQ�QR�PRUH�WKDQ���FUHGLWV�RI�&HUWLILFDWH�FODVVHV�SHU�
�VHPHVWHU�DQG�HDUQ�QR�PRUH�WKDQ�D�WRWDO�RI����FUHGLWV�WRZDUGV�D�&HUWLILFDWH�SURJUDP��

�&RXUVH�RIIHULQJV�
�,QVWUXFWRU�DSSURYDO�LV�W\SLFDOO\�UHTXLUHG�IRU�DOO�1RQ�'HJUHH�VWXGHQWV�IRU�DQ\�FODVV�DQG�FRXUVH�
�UHTXHVWV�PD\�EH�GHFOLQHG�E\�LQVWUXFWRUV��GHSDUWPHQW�FKDLU��RU�IURP�RQH�RI�WKH�RIILFHV�RI�
�$FDGHPLFV��6WXGHQWV��RU�%XVLQHVV���6WXGHQWV�PD\�EH�UHTXLUHG�WR�WDNH�SODFHPHQW�H[DPV�IRU�
�FHUWDLQ�FRXUVHV�LQFOXGLQJ�0XVLF�7KHRU\�DQG�(QJOLVK��

�6HUYLFHV�
�1RQ�GHJUHH�VWXGHQWV�ZLOO��QRW��KDYH�DFFHVV�WR�WKH�IROORZLQJ��VWXGHQW�VHUYLFHV��

�Ɣ� �7UDQVFULSW�HYDOXDWLRQ�E\�UHJLVWUDU���VWXGHQWV�PXVW�DSSO\�WR�RQH�RI�9LVLEOH¶V�SURJUDPV�
�IRU�WUDQVIHU�FUHGLWV�WR�EH�UHYLHZHG��

�Ɣ� �$FDGHPLF�5HPHGLDWLRQ�0HDVXUHV�LQFOXGLQJ�$FDGHPLF�6XSSRUW�SODQV��
�Ɣ� �$FDGHPLF�6XSSRUW�3ODQV�DQG�$FDGHPLF�$FFRPPRGDWLRQ�3ODQV�DUH�QRW�RIIHUHG�WR�

�VWXGHQWV�LQ�HLWKHU�QRQ�GHJUHH�VWDWXVHV��)RU�&UHGLW�RU�1R�&UHGLW���

�*UDGXDWH�3URJUDP�$GPLVVLRQV�

�0,1,080�*5$'8$7(�$'0,66,216�5(48,5(0(176�

���� �6WXGHQWV�PXVW�JLYH�FUHGLEOH�ZLWQHVV�RI�D�SHUVRQDO�VDOYDWLRQ�H[SHULHQFH�DQG�D�
�JURZLQJ�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW��

���� �6WXGHQWV�PXVW�FRPSOHWH�DQ�,QWHUYLHZ�ZLWK�0$/�RU�0$:�3URJUDP�&RRUGLQDWRUV��
�����������$FDGHPLF�&DWDORJ� ����



���� �6WXGHQWV�PXVW�VXEPLW�RIILFLDO�XQGHUJUDGXDWH�WUDQVFULSWV�GHPRQVWUDWLQJ�D�
�FRPSOHWHG�%DFKHORU¶V�GHJUHH�IURP�D�UHJLRQDOO\�RU�QDWLRQDOO\�DFFUHGLWHG�LQVWLWXWLRQ��
�,I�WKH�VWXGHQW�LV�VKRUW�RI�FRPSOHWLQJ�D�%DFKHORU¶V�GHJUHH��WKH\�PD\�DSSO\�IRU�WKH�
�GHJUHH�FRPSOHWLRQ�SDWK�ZKLFK�LQFOXGHV�ILQLVKLQJ�D�%DFKHORU¶V�GHJUHH�DW�9LVLEOH�
��VHH�EHORZ���

���� �8QGHUJUDGXDWH�*3$�PXVW�EH�D�PLQLPXP�RI������,I�D�VWXGHQW¶V�XQGHUJUDGXDWH�*3$�
�LV�OHVV�WKDQ������WKH\�PD\�EH�HOLJLEOH�WR�EH�DFFHSWHG�LQWR�WKH�SURJUDP�
�FRQGLWLRQDOO\��

�$SSOLFDWLRQ�3URFHVV��0$/�

�7KHVH�DUH�WKH�ILYH�VWHSV�D�VWXGHQW�QHHGV�WR�VWDUW�WKH�0DVWHUV�LQ�/HDGHUVKLS�SURJUDP��

����&RPSOHWH��WKH�RQOLQH�0DVWHU¶V�$SSOLFDWLRQ�
����6XEPLW�RIILFLDO�XQGHUJUDGXDWH�WUDQVFULSW�V��
����3URYLGH�D�3URIHVVLRQDO�5HIHUHQFH�
����,QWHUYLHZ�ZLWK�0$/�3URJUDP�'LUHFWRU�
����6XEPLW�WZR�����RI�WKH�IROORZLQJ��
�$��3URIHVVLRQDO�5pVXPp�
�%��3URIHVVLRQDO�3RUWIROLR�
�&��$FDGHPLF�:ULWLQJ�VDPSOH��H�J���XQGHUJUDGXDWH�WKHVLV��VHQLRU�SURMHFW��UHVHDUFK�SDSHU��

�0$/�GRHV�QRW�UHTXLUH�D�*5(�RU�*0$7�WHVWLQJ�

�$SSOLFDWLRQ�3URFHVV��0$:�

�7KHVH�DUH�WKH�ILYH�VWHSV�D�VWXGHQW�QHHGV�WR�VWDUW�WKH�0DVWHUV�LQ�:RUVKLS�SURJUDP��

����&RPSOHWH��WKH�RQOLQH�$SSOLFDWLRQ�
����6XEPLW�RIILFLDO�XQGHUJUDGXDWH�WUDQVFULSW�V��
����6XEPLW�DQ�DFDGHPLF�ZULWLQJ�VDPSOH��H�J���XQGHUJUDGXDWH�WKHVLV��UHVHDUFK�SDSHU��
����3URYLGH�D�3URIHVVLRQDO�5HIHUHQFH�
����,QWHUYLHZ�ZLWK�0$:�3URJUDP�'LUHFWRU�

�0$:�GRHV�QRW�UHTXLUH�D�*5(�RU�*0$7�WHVWLQJ�

�,��17(51$7,21$/��6��78'(176�
�&XUUHQWO\��RQO\�WKH�0$/�SURJUDP�LV�HOLJLEOH�IRU�)��9LVDV�IRU�LQWHUQDWLRQDO�VWXGHQWV�ZDQWLQJ�WR�
�FRPSOHWH�WKH�GHJUHH�ZKLOH�OLYLQJ�LQ�WKH�8QLWHG�6WDWHV��

�,Q�DGGLWLRQ�WR�WKH�DERYH�UHTXLUHPHQWV��LQWHUQDWLRQDO�VWXGHQWV�PXVW�FRPSOHWH�DQG�VXEPLW�WKH�
�IROORZLQJ��

����3URVSHFWLYH�VWXGHQWV�IURP�QRQ�(QJOLVK�VSHDNLQJ�FRXQWULHV�PXVW�FRPSOHWH�WKH�'XR/LQJR�
�(QJOLVK�3URILFLHQF\�H[DP��7HVW�VFRUHV�PXVW�VDWLVI\��DW�PLQLPXP��WKH��LQWHUPHGLDWH�OHYHO�
�RI�DOO�VNLOOV��UHDGLQJ��OLVWHQLQJ��VSHDNLQJ��DQG�ZULWLQJ���2WKHU�(QJOLVK�SURILFLHQF\�H[DPV�
�PD\�EH�FRQVLGHUHG�LI�WKH�VWXGHQW�KDV�FRPSOHWHG�WKHP�SULRU�WR�DSSOLFDWLRQ��

����6WXGHQWV�ZLOO�QHHG�WR�UHTXHVW�D�FRXUVH�DQDO\VLV�HYDOXDWLRQ�RI�ERWK�WKHLU�KLJK�VFKRRO��RU�
�HTXLYDOHQW��DQG�RU�FROOHJH�XQLYHUVLW\�WUDQVFULSWV�LI�FRPSOHWHG�LQ�D�IRUHLJQ�FRXQWU\��
�6WXGHQWV�PXVW�UHTXHVW�DQG�SD\�IRU�DQ�HYDOXDWLRQ�RI�WKHLU�LQWHUQDWLRQDO�WUDQVFULSW�WKURXJK�
�6SDQ7UDQ��7KH�FRVW�IRU�WKLV�WUDQVFULSW�HYDOXDWLRQ�VHUYLFH�LV�������86'��WR�EH�SDLG�GLUHFWO\�
�WR�6SDQ7UDQ��

�����������$FDGHPLF�&DWDORJ� ����



����,Q�RUGHU�WR�REWDLQ�DQ�,�����LQWHUQDWLRQDO�VWXGHQWV�PXVW�SURYLGH�SURRI�RI�IXQGLQJ���$V�SDUW�
�RI�WKHLU�DSSOLFDWLRQ��LQWHUQDWLRQDO�VWXGHQWV�PXVW�GHPRQVWUDWH�SURRI�RI�QHFHVVDU\�IXQGV�E\�
�SURYLGLQJ�FRSLHV�RI�EDQN�VWDWHPHQWV��VXSSRUW�OHWWHUV��RU�VLPLODU�GRFXPHQWDWLRQ���)XQGLQJ�
�VRXUFHV�W\SLFDOO\�DUH�SHUVRQDO�RU�IDPLO\�PHPEHU�EDQN�DFFRXQWV�DQG�VXSSRUW�OHWWHUV�IURP�
�IDPLO\��UHODWLYHV��RU�VSRQVRUV��,I�D�VWXGHQW�LV�EHLQJ�VXSSRUWHG�E\�IDPLO\�RU�UHODWLYHV��WKHQ�
�D�OHWWHU�QHHGV�WR�DFFRPSDQ\�EDQN�VWDWHPHQWV�VD\LQJ�WKDW�KH�RU�VKH�ZLOO�EH�VXSSRUWHG�
�ZLWK�D�VSHFLILF�DPRXQW�RI�IXQGV��

�0$/�'(*5((�&21&(175$7,21�$33529$/�
�$OO�VWXGHQWV�DGPLWWHG�WR�WKH�0DVWHU¶V�LQ�/HDGHUVKLS�SURJUDP�DUH�HQWHUHG�LQWR�WKH�&UHDWLYH�
�/HDGHUVKLS�&RQFHQWUDWLRQ�E\�GHIDXOW���3ODFHPHQW�LQWR�RQH�RI�WKH�RWKHU���FRQFHQWUDWLRQV�
�±0RGHUQ�0XVLF��0XVLF�%XVLQHVV��RU�0XVLF�3URGXFWLRQ�±�UHTXLUHV�VWXGHQWV�WR�VDWLVI\�
�FRQFHQWUDWLRQ�UHDGLQHVV�H[SHFWDWLRQV���7KHVH�UHDGLQHVV�HYDOXDWLRQV�DUH�FRQGXFWHG�E\�
�FRQFHQWUDWLRQ�VSHFLILF�IDFXOW\�DQG�FRYHU�FRQFHSWV�LQ�0XVLF�7KHRU\��0XVLF�3URGXFWLRQ��RU�
�0XVLF�%XVLQHVV���&RQFHQWUDWLRQ�UHDGLQHVV�FDQ�EH�HYDOXDWHG�SULRU�WR�SURJUDP�DGPLWWDQFH��
�6WXGHQWV�DGPLWWHG�WR�D�SURJUDP�UHTXHVWLQJ�D�0RGHUQ�0XVLF��0XVLF�3URGXFWLRQ��RU�0XVLF�
�%XVLQHVV�FRQFHQWUDWLRQ�PD\�QHHG�WR�WDNH�DGGLWLRQDO�FRXUVHZRUN�DW�WKH�XQGHUJUDGXDWH�OHYHO�
�SULRU�WR�HQUROOLQJ�LQ�FHUWDLQ�FRQFHQWUDWLRQ�VSHFLILF�FODVVHV��

�&ULPLQDO�%DFNJURXQG�3ROLF\�

�9LVLEOH�0XVLF�&ROOHJH�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�D�KHDOWK\�DQG�VDIH�OHDUQLQJ�HQYLURQPHQW�
�WKDW�VXSSRUWV�DQG�SURWHFWV�VWXGHQWV�LQ�WKHLU�TXHVW�IRU�HGXFDWLRQDO�DQG�SHUVRQDO�
�DFKLHYHPHQW��,Q�DGGLWLRQ�WR�FRPSO\LQJ�ZLWK�IHGHUDO�VDIHW\�UHTXLUHPHQWV�DQG�DV�SDUW�RI�
�VXSSRUWLQJ�D�VDIH�FDPSXV��WKH�FROOHJH�UHTXLUHV�DOO�DSSOLFDQWV�ZKR�KDYH�EHHQ�FRQYLFWHG�RI�D�
�IHORQ\�RU�KDV�D�SHQGLQJ�IHORQ\�FKDUJH�WR�GLVFORVH�WKLV�LQIRUPDWLRQ��$Q�DSSOLFDQW�ZKR�KDV�
�EHHQ�FRQYLFWHG�RI�D�IHORQ\�RU�KDV�D�SHQGLQJ�IHORQ\�FKDUJH�LV�UHTXLUHG�WR�SURYLGH�GHWDLOV�RI�
�WKHLU�FRQYLFWLRQ�DQG�RIILFLDO�FRXUW�GRFXPHQWDWLRQ�WR�WKH�QDWXUH�RI�WKH�FULPH��,W�LV�LPSRUWDQW�
�IRU�WKH�FROOHJH�WR�NQRZ�DQ\�FRQGLWLRQV�RI�SUREDWLRQ�RU�SDUROH�DQG�DQ\�UHVWULFWLRQV�RU�
�REOLJDWLRQV�SODFHG�RQ�WKH�DSSOLFDQW�EHIRUH�PDNLQJ�DQ�DGPLVVLRQV�GHFLVLRQ��7KH�IROORZLQJ�ZLOO�
�EH�UHTXLUHG�LI�WKH�DSSOLFDQW�KDV�EHHQ�FRQYLFWHG�RI�D�FULPH��

���� �&RXUW�GRFXPHQWDWLRQ�RU�SROLFH�UHFRUGV�GHWDLOLQJ�WKH�FRQYLFWLRQ�V��
���� �6WXGHQW�/LIH�,QWHUYLHZ�WR�GLVFXVV�WKH�QDWXUH�RI�WKH�FULPH�DQG�GHWHUPLQH�ZKDW�PRGH�

�RI�HGXFDWLRQ�ZRXOG�EH�UHDVRQDEOH�IRU�WKH�VWXGHQW�DV�ZHOO�DV�NHHSLQJ�WKH�VDIHW\�RI�WKH�
�VWXGHQW�ERG\�LQ�PLQG��

�)ROORZLQJ�WKH�6WXGHQW�/LIH�,QWHUYLHZ��DORQJ�ZLWK�WKH�PLQLPXP�DGPLVVLRQ�UHTXLUHPHQWV�IRU�
�WKH�GHVLUHG�SURJUDP��WKH�SURVSHFWLYH�VWXGHQW¶V�FDVH�ZLOO�EH�UHYLHZHG�E\�WKH�93�RI�
�$GPLVVLRQV��93�RI�$FDGHPLFV�DQG�WKH�'LUHFWRU�RI�6WXGHQW�/LIH���$SSOLFDQWV�ZLOO�QRW�EH�
�GHQLHG�DGPLVVLRQ�EDVHG�VROHO\�RQ�WKHLU�GLVFORVXUH�RI�FRQYLFWLRQ��

�7KH�IROORZLQJ�GHFLVLRQV�PD\�EH�HQIRUFHG�EDVHG�RQ�WKH�LQIRUPDWLRQ�FROOHFWHG�VXUURXQGLQJ�WKH�
�FRQYLFWLRQ��

���� �$FFHSWDQFH�GHQLHG�
���� �&RQGLWLRQDO�DFFHSWDQFH�

�D�� �&RPPXWHU�VWDWXV�RQO\��QR�VWXGHQW�KRXVLQJ�DOORZHG��
�E�� �2QOLQH�VWDWXV�RQO\��QR�FDPSXV�DFFHVV�DOORZHG��
�F�� �3DVWRUDO�&DUH�DJUHHPHQW�

���� �)XOO�DFFHSWDQFH�
���� �,I�9LVLEOH�GHWHUPLQHV�WKDW�D�VWXGHQW�DQVZHUHG�³QR´�WR�WKH�IHORQ\�TXHVWLRQ��EXW�GLG�LQ�

�IDFW�KDYH�RU�FXUUHQWO\�KDYH�D�IHORQ\�FKDUJH�RU�FRQYLFWLRQ��9LVLEOH�PD\�GHWHUPLQH�WKLV�

�����������$FDGHPLF�&DWDORJ� ����



�DV�JURXQGV�IRU�H[SXOVLRQ��

�),1$1&,$/�$,'�

�7KH�)LQDQFLDO�$LG�2IILFH�LV�DYDLODEOH�WR�DVVLVW�VWXGHQWV�LQ�DSSO\LQJ�IRU�DOO�VRXUFHV�RI�)LQDQFLDO�
�$LG���:H�RIIHU�YDULRXV�W\SHV�RI�ILQDQFLDO�DLG���JUDQWV��IHGHUDO�VWXGHQW�ORDQV��DQG�VFKRODUVKLSV��
�$Q\�TXHVWLRQV�RU�FRQFHUQV�UHJDUGLQJ�)LQDQFLDO�$LG�PD\�EH�GLUHFWHG�WR�WKH�)LQDQFLDO�$LG�
�5HSUHVHQWDWLYH����ILQDQFLDODLG#YLVLEOH�HGX�����:H�ORRN��IRUZDUG�WR�VHUYLQJ�\RX�LQ�WKLV�FDSDFLW\��

�)HGHUDO�)LQDQFLDO�$LG�

�9LVLEOH�0XVLF�&ROOHJH�LV�7LWOH�,9�DSSURYHG�DQG�RIIHUV�)HGHUDO�$LG�WR�TXDOLI\LQJ�VWXGHQWV��

�3(//�*5$17�
�6WXGHQWV�DUH�QRW�UHTXLUHG�WR�UHSD\�)HGHUDO�3HOO�*UDQW���7KH�3HOO�*UDQW�LV�QHHG�EDVHG���7KH�
�DZDUG�DPRXQW�LV�EDVHG�RQ�ILQDQFLDO�QHHG��FRVW�RI�DWWHQGDQFH�DQG�HQUROOPHQW�VWDWXV���)HGHUDO�
�3HOO�*UDQWV�DUH�DZDUGHG�WR�XQGHUJUDGXDWH�VWXGHQWV�ZKR�KDYHQ¶W�HDUQHG�D�EDFKHORU¶V�GHJUHH��

�)('(5$/�6833/(0(17$/�23325781,7<�*5$17�
�)6(2*V�DUH�DZDUGHG�WR�XQGHUJUDGXDWH�VWXGHQWV�ZLWK�H[FHSWLRQDO�ILQDQFLDO�QHHG��)6(2*�ZLOO�
�EH�DZDUGHG�WR�IXOO�WLPH�VWXGHQWV�RQO\��6WXGHQWV�PXVW�EH�HQUROOHG�LQ�DQ�DSSURYHG�&HUWLILFDWH�
�RU�%DFKHORU¶V�GHJUHH�SURJUDP��6WXGHQWV�DUH�UHTXLUHG�WR�KDYH�D�]HUR�()&�RQO\��

�:LWK�WKH�H[FHSWLRQ�RI�VXPPHU�WHUPV�RQO\��DQ\�UHPDLQLQJ�XQXVHG�IXQGV�PD\�EH�DZDUGHG�WR�
�DOO�SHOO�JUDQW�HOLJLEOH�VWXGHQWV�ZKR�DUH�HQUROOHG�DW�OHDVW�KDOI�WLPH��

�(DFK�DZDUG�ZLOO�DSSO\�DV�IROORZV��

�%DFKHORUV�� ������SHU�WHUP�

�&HUWLILFDWH�� ������SHU�WHUP�

�',5(&7�67$))25'�/2$16�
�7KH�VWXGHQW�ERUURZHU�LV�UHVSRQVLEOH�IRU�UHSD\LQJ�DOO�'LUHFW�6WDIIRUG�/RDQV���$OO�'LUHFW�
�6WDIIRUG�ORDQV�DUH�LQ�VFKRRO�GHIHUUHG�LQ�ZKLFK�VWXGHQWV�DUH�QRW�UHTXLUHG�WR�PDNH�SD\PHQWV�
�XQWLO���PRQWKV��D�JUDFH�SHULRG��DIWHU�JUDGXDWLRQ�RU�HQUROOPHQW�GURSV�OHVV�WKDQ�KDOI�WLPH����
�KRXUV��VWDWXV��

�7KHUH�DUH�WZR�W\SHV�RI�6WDIIRUG�ORDQV��VXEVLGL]HG�DQG�XQVXEVLGL]HG��

�'LUHFW�6XEVLGL]HG�
�'LUHFW�6XEVLGL]HG�ORDQV�DUH�DYDLODEOH�WR�XQGHUJUDGXDWH�VWXGHQWV�ZLWK�ILQDQFLDO�QHHG�DQG�WKH�
�JRYHUQPHQW�SD\V�LQWHUHVW�ZKLOH�WKH�VWXGHQW�DWWHQGV�VFKRRO���6XEVLGL]HG�ORDQV�DUH�LQWHUHVW�
�IUHH�ZKLOH�LQ�VFKRRO���7KH�VFKRRO�KHOSV�GHWHUPLQH�WKH�DPRXQW�\RX�FDQ�ERUURZ��DQG�WKH�
�DPRXQW�PD\�QRW�H[FHHG�ILQDQFLDO�QHHG�RU�FRVW�RI�DWWHQGDQFH��

�'LUHFW�8QVXEVLGL]HG�
�7KH�'LUHFW�8QVXEVLGL]HG�ORDQV�DUH�DYDLODEOH�WR�XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQWV��
�,QWHUHVW�LV�DFFUXHG�RQ�XQVXEVLGL]HG�ORDQV�ZKLOH�VWXGHQWV�DUH�HQUROOHG���7KH�XQVXEVLGL]HG�
�ORDQV�GR�QRW�GHPRQVWUDWH�ILQDQFLDO�QHHG��7KH�VFKRRO�DOVR�DVVLVWHG�ZLWK�GHWHUPLQLQJ�WKH�
�����������$FDGHPLF�&DWDORJ� ����



�DPRXQW�VWXGHQWV�FDQ�ERUURZ�EDVHG�RQ�WKH�FRVW�RI�DWWHQGDQFH�DQG�RWKHU�ILQDQFLDO�DLG�EHLQJ�
�UHFHLYHG��6WXGHQWV�DUH�UHVSRQVLEOH�EXW�QRW�UHTXLUHG�WR�SD\�LQWHUHVW�RQ�'LUHFW�8QVXEVLGL]HG�
�/RDQV�GXULQJ�DOO�SHULRGV��

�',5(&7�3/86�/2$16�
�'LUHFW�3/86�/RDQV�DUH�IHGHUDO�ORDQV�WKDW�SDUHQWV�RI�GHSHQGHQW�XQGHUJUDGXDWH�VWXGHQWV�FDQ�
�XVH�WR�KHOS�SD\�HGXFDWLRQ�H[SHQVHV��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�LV�WKH�OHQGHU��7KH�
�ERUURZHU�PXVW�QRW�KDYH�DQ�DGYHUVH�FUHGLW�KLVWRU\��DQG�WKH�PD[LPXP�ORDQ�DPRXQW�LV�WKH�
�VWXGHQW¶V�FRVW�RI�DWWHQGDQFH��GHWHUPLQHG�E\�WKH�VFKRRO��PLQXV�RWKHU�ILQDQFLDO�DLG�UHFHLYHG��
�7KHUH�DUH�IOH[LEOH�UHSD\PHQW�RSWLRQV�DUH�DYDLODEOH��DOORZLQJ�SDUHQWV�WR�UHTXHVW�DQ�LQ�VFKRRO�
�GHIHUPHQW�ZKLOH�WKH�GHSHQGHQW�VWXGHQW�LV�DWWHQGLQJ�VFKRRO��

�)('(5$/�:25.�678'<�
�7KH�)HGHUDO�:RUN�6WXG\�3URJUDP�SURYLGHV�MREV�IRU�XQGHUJUDGXDWH�VWXGHQWV�ZLWK�ILQDQFLDO�
�QHHG��DOORZLQJ�WKHP�WR�HDUQ�PRQH\�WR�KHOS�SD\�HGXFDWLRQ�H[SHQVHV��7KH�SURJUDP�
�HQFRXUDJHV�FRPPXQLW\�VHUYLFH�ZRUN�DQG�ZRUN�UHODWHG�WR�HDFK�VWXGHQW¶V�FRXUVH�RI�VWXG\��
�6WXGHQWV�ZLOO�HDUQ�DW�OHDVW�WKH�FXUUHQW�IHGHUDO�PLQLPXP�ZDJH��EXW�WKH�DPRXQW�PLJKW�EH�
�KLJKHU�GHSHQGLQJ�RQ�WKH�W\SH�RI�ZRUN�DYDLODEOH�DQG�WKH�VNLOOV�UHTXLUHG��7RWDO�)HGHUDO�:RUN��
�6WXG\�DZDUG�GHSHQGV�RQ�ZKHQ�VWXGHQWV�DSSO\��OHYHO�RI�QHHG��DQG�WKH�IXQGLQJ�DPRXQW�JLYHQ�
�WR�9LVLEOH�0XVLF�&ROOHJH��&RPPLVVLRQV�RU�IHHV�PXVW�QRW�EH�SDLG�WR�)HGHUDO�:RUN�6WXG\�
�VWXGHQWV��9LVLEOH�0XVLF�&ROOHJH�ZLOO�SD\�VWXGHQWV�DW�OHDVW�RQFH�D�PRQWK��$OVR��WKH�VFKRRO�
�PXVW�SD\�VWXGHQWV�GLUHFWO\��XQOHVV�VWXGHQWV�UHTXHVW�WKDW�WKH�VFKRRO�PDNH�SD\PHQWV�WR�WKH�
�VWXGHQW¶V�EDQN�DFFRXQW�RU�XVH�WKH�PRQH\�WR�SD\�IRU�WKHLU�LQVWLWXWLRQDO�FKDUJHV�VXFK�DV�
�WXLWLRQ��IHHV��DQG�RU�URRP�DQG�ERDUG��6WXGHQWV�PD\�QRW�ZRUN�PRUH�KRXUV�WKDQ�WKHLU�WRWDO�
�DZDUG�FDQ�SD\��

�$OWHUQDWLYH�/RDQV�

�6LQFH�HYHU\�VWXGHQW�KDV�D�GLIIHUHQW�ILQDQFLDO�QHHG��RIWHQ�WLPHV��DGGLWLRQDO�ORDQV�DUH�QHHGHG�
�WR�FRYHU�WKH�HQWLUH�FRVW�RI�WXLWLRQ��)RU�WKLV�UHDVRQ��9LVLEOH�0XVLF�&ROOHJH�KDV�DOWHUQDWLYH�
�SULYDWH�ORDQ�RSWLRQV��

�35,9$7(�678'(17�/2$16�
�7KHVH�DUH�SULYDWH��DOWHUQDWLYH�ORDQV�ZLWK�YDULRXV�ORDQ�OLPLWV��VR�VWXGHQWV�FDQ�ERUURZ�DV�
�PXFK�PRQH\�DV�WKH\�QHHG�WR�FRYHU�WKH�FRVW�RI�HGXFDWLRQ��6WXGHQWV�PXVW�EH�HQUROOHG�DW�OHDVW�
�KDOI�WLPH�DQG�EH�ZRUNLQJ�WRZDUGV�D�GHJUHH��DV�ZHOO�DV�PHHW�FHUWDLQ�FUHGLW�FULWHULD�LQ�RUGHU�WR�
�EH�DSSURYHG�IRU�WKLV�ORDQ��$�FRVLJQHU�PD\�EH�UHTXLUHG��,QWHUHVW�UDWHV�DUH�YDULDEOH��

�6WXGHQWV�LQWHUHVWHG�LQ�SULYDWH�HGXFDWLRQ�ORDQV�VKRXOG�UHVHDUFK�ZKDW�ORDQ�FRPSDQ\�ZRUNV�
�EHVW�IRU�WKHP�DQG�IROORZ�WKH�SURFHGXUHV�IRU�DSSOLFDWLRQ�RXWOLQHG�E\�HDFK�RUJDQL]DWLRQ��
�1RUPDOO\��WKLV�SURFHVV�LQFOXGHV�VHOHFWLQJ�9LVLEOH�0XVLF�&ROOHJH�DV�DQ�LQVWLWXWLRQ��

�,QVWLWXWLRQDO�$LG�

�6&+2/$56+,36�
�9LVLEOH�0XVLF�&ROOHJH�RIIHUV�D�QXPEHU�RI�GLIIHUHQW�LQVWLWXWLRQDO�VFKRODUVKLSV�IRU�FXUUHQW�
�VWXGHQWV��HQWHULQJ�IUHVKPHQ�DQG�WUDQVIHU�VWXGHQWV���6WXGHQWV�ZLOO�QHHG�WR�H[SODLQ�WKHLU�
�ILQDQFLDO�QHHGV��GHWDLO�DOO�DWWHPSWV�WR�UDLVH�VXSSRUW��DQG�KRZ�WKH\�SODQ�WR�SD\�IRU�VFKRRO��
�,QVWLWXWLRQDO�IXQGV�DUH�QRUPDOO\�JUDQWHG�RQO\�WR�IXOO�WLPH�VWXGHQWV��$OO�9LVLEOH�0XVLF�&ROOHJH�
�6FKRODUVKLS�DSSOLFDWLRQV�DUH�DYDLODEOH�IRU�GRZQORDG�DW�
�KWWSV���YLVLEOH�HGX�DGPLVVLRQV�ILQDQFLDO�DLG�����9LVLEOH��0XVLF�&ROOHJH��DOVR�DFFHSWV�VHOHFWHG�
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�VFKRODUVKLSV�IURP�TXDOLI\LQJ�RXWVLGH�RUJDQL]DWLRQV��QRW�LQFOXGLQJ�IRUPHU�FROOHJHV�RU�
�XQLYHUVLWLHV����6FKRODUVKLSV�IURP�WKH�LQVWLWXWLRQ�ZLOO�EH�DSSOLHG�ODVW�DQG�FDQQRW�FUHDWH�D�
�FUHGLW�EDODQFH��

�3$<0(17�3/$1�
�$GGLWLRQDOO\��9LVLEOH�0XVLF�&ROOHJH�RIIHUV�SD\PHQW�SODQV�ZLWK�SURSHU�DSSOLFDWLRQ�PDGH�
�WKURXJK�WKH�%XVLQHVV�2IILFH����ILQDQFLDO#YLVLEOH�HGX������,Q�RUGHU�WR�UHJLVWHU�IRU�FODVVHV�DOO�
�VWXGHQWV�PXVW�VDWLVI\�WKH�UHJLVWUDWLRQ�GHSRVLW��RQH�FUHGLW�KRXU��XQOHVV�WKHLU�EDODQFH�IRU�WKH�
�VHPHVWHU�LV�FRYHUHG�LQ�IXOO�E\�ILQDQFLDO�DLG��

�2WKHU�7\SHV�RI�6XSSRUW�$LG�

�6WXGHQWV�DUH�HQFRXUDJHG�WR�SXUVXH�ILQDQFLDO�DLG�RSWLRQV�IRU�WKHLU�HGXFDWLRQ�WKURXJK�WKHLU�
�ORFDO�FRPPXQLW\��GHQRPLQDWLRQ��DQG�FKXUFK��9LVLEOH�0XVLF�&ROOHJH�LV�DQ�HGXFDWLRQDO�PLQLVWU\�
�ZLWK�WKH�PLVVLRQ�RI�WUDLQLQJ�DUWLVWLF�PLQLVWU\�OHDGHUV�IRU�WKH�WUDQVIRUPDWLRQ�RI�RXU�FXOWXUH�DQG�
�WKH�HGLILFDWLRQ�RI�WKH�NLQJGRP�RI�*RG��3OHDVH�FRQWDFW�\RXU�SDVWRU��\RXWK�SDVWRU��FKXUFK�
�OHDGHUVKLS��IDPLO\�DQG�IULHQGV�IRU�DGGLWLRQDO�VXSSRUW�DV�\RX�WUDLQ�IRU�WKH�PLQLVWU\��

�9(7(5$1¶6�%(1(),76�
�9LVLEOH�0XVLF�&ROOHJH�LV�DSSURYHG�WR�UHFHLYH�9$�(GXFDWLRQ�%HQHILWV���%HORZ�LV�WKH�OLVW�RI�
�DSSURYHG�EHQHILWV����

����0RQWJRPHU\��*,�%LOO�����&K�����
����0RQWJRPHU\��*,�%LOO�����&K�������
����5HVHUYH�(GXFDWLRQDO�$VVLVWDQFH�3URJUDP��5($3��&K�������
����'HSHQGHQWV�(GXFDWLRQ�$VVLVWDQFH��'($��&K�����
����7KH�1HZ�3RVW�������*,�%LOO�����&K�����
����9RFDWLRQDO�5HKDELOLWDWLRQ��&K�����
����9HWHUDQV�5HWUDLQLQJ�$VVLVWDQFH�3URJUDP��95$3�

�,I�\RX�DUH�HOLJLEOH��FRQWDFW�\RXU�ORFDO�9HWHUDQ
V�RIILFH���,I�\RX�KDYH�TXHVWLRQV�SOHDVH�FRQWDFW�
�RXU�)LQDQFLDO�$LG�0DQDJHU��WKH�9$�6FKRRO�&HUWLI\LQJ�2IILFLDO��7R�DSSO\�DQG�IRU�PRUH�
�LQIRUPDWLRQ�SOHDVH�YLVLW���KWWS���ZZZ�YD�JRY����6XEMHFW��WR�SURJUDP�VSHFLILF�9$�DSSURYDO��VHH�
�:($06���

�$Q\�FRYHUHG�LQGLYLGXDO�ZLOO�EH�DEOH�WR�DWWHQG�RU�SDUWLFLSDWH�LQ�WKH�FRXUVH�RI�HGXFDWLRQ�GXULQJ�
�WKH�SHULRG�EHJLQQLQJ�RQ�WKH�GDWH�RQ�ZKLFK�WKH�LQGLYLGXDO�SURYLGHV�WR�WKH�HGXFDWLRQDO�
�LQVWLWXWLRQ�D�FHUWLILFDWH�RI�HOLJLELOLW\�IRU�HQWLWOHPHQW�WR�HGXFDWLRQDO�DVVLVWDQFH�XQGHU�FKDSWHU�
����RU�����D�³FHUWLILFDWH�RI�HOLJLELOLW\´�FDQ�DOVR�LQFOXGH�D�³6WDWHPHQW�RI�%HQHILWV´�REWDLQHG�
�IURP�WKH�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV¶��9$��ZHEVLWH�±�H%HQHILWV��RU�D�9$)���������IRUP�
�IRU�FKDSWHU����DXWKRUL]DWLRQ�SXUSRVHV��DQG�HQGLQJ�RQ�WKH�HDUOLHU�RI�WKH�IROORZLQJ�GDWHV��

�����7KH�GDWH�RQ�ZKLFK�SD\PHQW�IURP�9$�LV�PDGH�WR�WKH�LQVWLWXWLRQ��

��������GD\V�DIWHU�WKH�GDWH�WKH�LQVWLWXWLRQ�FHUWLILHG�WXLWLRQ�DQG�IHHV�IROORZLQJ�WKH�UHFHLSW�RI�WKH�
�FHUWLILFDWH�RI�HOLJLELOLW\��

�9LVLEOH�0XVLF�&ROOHJH�ZLOO�QRW�LPSRVH�DQ\�SHQDOW\��LQFOXGLQJ�WKH�DVVHVVPHQW�RI�ODWH�IHHV��WKH�
�GHQLDO�RI�DFFHVV�WR�FODVVHV��OLEUDULHV��RU�RWKHU�LQVWLWXWLRQDO�IDFLOLWLHV��RU�WKH�UHTXLUHPHQW�WKDW�
�D�FRYHUHG�LQGLYLGXDO�ERUURZ�DGGLWLRQDO�IXQGV��RQ�DQ\�FRYHUHG�LQGLYLGXDO�EHFDXVH�RI�WKH�
�LQGLYLGXDO¶V�LQDELOLW\�WR�PHHW�KLV�RU�KHU�ILQDQFLDO�REOLJDWLRQV�WR�WKH�LQVWLWXWLRQ�GXH�WR�WKH�
�GHOD\HG�GLVEXUVHPHQW�IXQGLQJ�IURP�9$�XQGHU�FKDSWHU����RU�����
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�%HJLQQLQJ�$XJXVW����������DQG�GHVSLWH�DQ\�SROLF\�WR�WKH�FRQWUDU\��9LVLEOH�0XVLF�&ROOHJH�ZLOO�
�QRW�WDNH�DQ\�RI�WKH�IRXU�IROORZLQJ�DFWLRQV�WRZDUG�DQ\�VWXGHQW�XVLQJ�8�6��'HSDUWPHQW�RI�
�9HWHUDQV�$IIDLUV��9$��3RVW������*�,��%LOO���&K������RU�9RFDWLRQDO�5HKDELOLWDWLRQ�DQG�
�(PSOR\PHQW��&K������EHQHILWV��ZKLOH�WKHLU�SD\PHQW�IURP�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�
�9HWHUDQV�$IIDLUV�LV�SHQGLQJ�WR�WKH�HGXFDWLRQDO�LQVWLWXWLRQ��
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���3UHYHQW�WKHLU�HQUROOPHQW��

���$VVHVV�D�ODWH�SHQDOW\�IHH�WR��

���5HTXLUH�WKH\�VHFXUH�DOWHUQDWLYH�RU�DGGLWLRQDO�IXQGLQJ��

���'HQ\�WKHLU�DFFHVV�WR�DQ\�UHVRXUFHV��DFFHVV�WR�FODVVHV��OLEUDULHV��RU�RWKHU�LQVWLWXWLRQDO�
�IDFLOLWLHV��DYDLODEOH�WR�RWKHU�VWXGHQWV�ZKR�KDYH�VDWLVILHG�WKHLU�WXLWLRQ�DQG�IHH�ELOOV�WR�WKH�
�LQVWLWXWLRQ��

�+RZHYHU��WR�TXDOLI\�IRU�WKLV�SURYLVLRQ��VXFK�VWXGHQWV�PD\�EH�UHTXLUHG�WR��

�Ɣ� �3URGXFH�WKH�9$¶V�&HUWLILFDWH�RI�(OLJLELOLW\�E\�WKH�ILUVW�GD\�RI�FODVV��

�Ɣ� �3URYLGH�ZULWWHQ�UHTXHVW�WR�EH�FHUWLILHG��

�Ɣ� �3URYLGH�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�WR�SURSHUO\�FHUWLI\�WKH�HQUROOPHQW�DV�GHVFULEHG�
�LQ�RWKHU�LQVWLWXWLRQDO�SROLFLHV��VHH�RXU�9$�6FKRRO�&HUWLI\LQJ�2IILFLDO�IRU�DOO�
�UHTXLUHPHQWV���

�*,�%LOO��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��9$���0RUH�
�LQIRUPDWLRQ�DERXW�HGXFDWLRQ�EHQHILWV�RIIHUHG�E\�9$�LV�DYDLODEOH�DW�WKH�RIILFLDO�8�6��
�JRYHUQPHQW�:HE�VLWH�DW��KWWSV���ZZZ�EHQHILWV�YD�JRY�JLELOO����

�%HJLQQLQJ�ZLWK�WHUPV�VWDUWLQJ�RQ�RU�DIWHU�'HFHPEHU�����������LI�D�VWXGHQW�LV�XVLQJ�
�3RVW������*,�%LOO��EHQHILW�WKH\�DUH�UHTXLUHG�WR�YHULI\�WKHLU�HQUROOPHQW�DW�WKH�HQG�RI�HDFK�
�PRQWK�WR�UHFHLYH�WKHLU�0RQWKO\�+RXVLQJ�$OORZDQFH��0+$��DQG�RU�NLFNHU�SD\PHQWV��

�%\�YHULI\LQJ�WKDW�WKH\�DUH�VWLOO�HQUROOHG�LQ�WKH�VDPH�FRXUVHV�RU�WUDLQLQJ�HYHU\�PRQWK��WKH\�
�KHOS�DYRLG�RYHUSD\PHQWV�FDXVHG�E\�FKDQJHV�WR�WKHLU�WUDLQLQJ�VFKHGXOH�DQG�VDIHJXDUG�WKHLU�
�*,�%LOO�HQWLWOHPHQW�E\�SUHYHQWLQJ�HQWLWOHPHQW�FKDUJHV�IRU�WUDLQLQJ�WKH\�GLG�QRW�DWWHQG��

�9LVLEOH�HQFRXUDJHV�VWXGHQWV�WR�RSW�LQWR�WH[W�PHVVDJLQJ��ZKLFK�LV�D�VLPSOH��TXLFN�RSWLRQ�IRU�
�YHULI\LQJ�PRQWKO\�HQUROOPHQW�DQG�HQVXULQJ�\RX�UHFHLYH�WKHLU�0+$�NLFNHU�SD\PHQWV�
�XQLQWHUUXSWHG��$OO�LPSDFWHG�VWXGHQWV�ZLWK�D�86�PRELOH�SKRQH�QXPEHU�RQ�ILOH�VKRXOG�UHFHLYH�
�DQ�RSW�LQ�WH[W�PHVVDJH�DIWHU�EHLQJ�HQUROOHG�LQ�WKHLU�FRXUVHV��7KH\�PXVW�UHVSRQG�WR�WKDW�WH[W�
�ZLWKLQ����GD\V��$IWHU�RSWLQJ�LQ��WKH\�FDQ�VLPSO\�UHSO\�WR�D�9$�WH[W�PHVVDJH�HDFK�PRQWK�WR�
�YHULI\�WKHLU�HQUROOPHQW��,I�WKH\�RSW�RXW�RI�WH[W�PHVVDJH�YHULILFDWLRQ�RU�GR�QRW�UHVSRQG�WR�WKH�
�RSW�LQ�WH[W��WKH\�ZLOO�EH�DXWRPDWLFDOO\�HQUROOHG�LQ�HPDLO�YHULILFDWLRQ�ZLWK�WKH�HPDLO�DGGUHVV�
�RQ�ILOH�ZLWK�9$��

�)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�\RXU�6FKRRO�&HUWLI\LQJ�2IILFLDO�RU�UHIHU�WR�WKH�HQUROOPHQW�
�YHULILFDWLRQ�ZHESDJH�ZKHUH�PDQ\�KHOSIXO�UHVRXUFHV�DUH�KLJKOLJKWHG��LQFOXGLQJ�)UHTXHQWO\�
�$VNHG�4XHVWLRQV��

�$SSO\LQJ�IRU�)LQDQFLDO�$LG�

�)5((�$33/,&$7,21�)25�)('(5$/�678'(17�$,'��)$)6$��
�$OO�VWXGHQWV�ZKR�DUH�VHHNLQJ�ILQDQFLDO�DLG�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�)$)6$��7KH�)$)6$�
�FDQ�EH�ILOHG�RQOLQH�DW��ZZZ�IDIVD�HG�JRY����$�QXPEHU��RI�GRFXPHQWV�DUH�UHTXLUHG�LQ�RUGHU�WR�
�FRPSOHWH�WKH�)$)6$��LQFOXGLQJ��
����<RXU�:���)RUPV�DQG�RWKHU�UHFRUGV�RI�PRQH\�HDUQHG�GXULQJ�WKH������WD[�\HDU��
����<RXU��DQG�\RXU�VSRXVH
V��LI�\RX�DUH�PDUULHG�������)HGHUDO�,QFRPH�7D[�5HWXUQ���,56�)RUP�
�����������$������(=��IRUHLJQ�WD[�UHWXUQ��RU�WD[�UHWXUQ�IRU�3XHUWR�5LFR��*XDP��$PHULFDQ�
�6DPRD��WKH�8�6��9LUJLQ�,VODQGV��WKH�0DUVKDOO�,VODQGV��WKH�)HGHUDWHG�6WDWHV�RI�0LFURQHVLD�RU�
�3DODX��
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����<RXU�SDUHQWV
������)HGHUDO�,QFRPH�7D[�5HWXUQ��LI�\RX�DUH�D�GHSHQGHQW�VWXGHQW���
����<RXU������XQWD[HG�LQFRPH�UHFRUGV���6RFLDO�6HFXULW\��7HPSRUDU\�$LG�WR�1HHG\�)DPLOLHV��
�ZHOIDUH��RU�YHWHUDQ¶V�EHQHILWV�UHFRUGV��

����<RXU�DOLHQ�UHJLVWUDWLRQ�QXPEHU�RU�SHUPDQHQW�UHVLGHQFH�FDUG��LI�\RX�DUH�QRW�D�8�6��FLWL]HQ���

�7KH�9LVLEOH�0XVLF�&ROOHJH�FRGH�QHHGHG�RQ�WKH�)$)6$�LV������������7KLV�FRGH�FDQ�DOVR�EH�
�IRXQG�RQ�WKH�9LVLEOH�0XVLF�&ROOHJH�ZHEVLWH�LQ�WKH�)LQDQFLDO�$LG�VHFWLRQ��

�$GGLWLRQDO�GHWDLOV�UHJDUGLQJ�)LQDQFLDO�$LG�IRU�WKH�&HUWLILFDWH�3URJUDP�DUH�DYDLODEOH�IURP�WKH�
�)LQDQFLDO�$LG�2IILFH��

�5(7851�2)�7,7/(�,9�)81'6�32/,&<�
�6WXGHQWV�PXVW�LQLWLDWH�DQG�FRPSOHWH�WKH�:LWKGUDZDO�SURFHVV�ZLWK�WKH�$FDGHPLF�2IILFH��7KH�
�LQLWLDWLRQ�GDWH�ZLOO�EH�XVHG�WR�FDOFXODWH�WKH�UHIXQG�DPRXQW��,I�WKH�VWXGHQW�GRHV�QRW�ZLWKGUDZ��
�\HW�FHDVHV�WR�DWWHQG�DOO�FODVVHV��XVLQJ�WKH�GDWH�ZKHQ�WKH�VWXGHQW�JDYH�RIILFLDO�QRWLILFDWLRQ�RU�
�QR�ODWHU�WKDQ����GD\V�DIWHU�WKH�VWXGHQW�FHDVHG�DWWHQGLQJ�DOO�FODVVHV�ZLOO�EH�XVHG�WR�FDOFXODWH�
�WKH�SHUFHQWDJH�RI�7LWOH�,9�IXQGV�HDUQHG�E\�WKH�VWXGHQW��7KH�VWXGHQW�ZLOO�VWLOO�QHHG�WR�
�FRPSOHWH�WKH�UHTXLUHG�ZLWKGUDZDO�DQG�H[LW�LQWHUYLHZ�IRUPV��$Q\�VWXGHQW�ZKR�FRPSOHWHV�
�PRUH�WKDQ�����RI�WKH�VHPHVWHU�LV�FRQVLGHUHG�WR�KDYH�HDUQHG������RI�7LWOH�,9�DLG�
�GLVEXUVHG��DQG�QR�5HWXUQ�RI�7LWOH�,9�DLG�LV�UHTXLUHG���7LWOH�,9�)LQDQFLDO�$LG�DW�9LVLEOH�0XVLF�
�&ROOHJH�LQFOXGHV�8QVXEVLGL]HG�6XEVLGL]HG�))(/�6WDIIRUG�/RDQV��))(/�3/86�ORDQ��3HOO�*UDQW��
�)6(2*�DQG�$FDGHPLF�&RPSHWLWLYH�*UDQW��)HGHUDO�:RUN�6WXG\�LV�QRW�LQFOXGHG�LQ�IXQGV�WKDW�
�QHHG�WR�EH�UHWXUQHG��

�5(7851�2)�7,7/(�,9�)81'6�352&(66�
���� �7KH�)LQDQFLDO�$LG�2IILFH�FDOFXODWHV�WKH�SHUFHQWDJH�RI�7LWOH�,9�IXQGV�HDUQHG�E\�WKH�VWXGHQW�

�XVLQJ�HLWKHU�WKH�GDWH�ZKHQ�WKH�VWXGHQW�JDYH�RIILFLDO�QRWLILFDWLRQ��7KH�FDOHQGDU�GD\V�
�FRPSOHWHG�LQ�WKH�SD\PHQW�SHULRG�ZLOO�EH�GLYLGHG�E\�WKH�WRWDO�FDOHQGDU�GD\V�LQ�WKH�
�SD\PHQW�SHULRG�H[FOXGLQJ�VFKHGXOHG�EUHDNV�RI���GD\V�RU�PRUH�GD\V��

���� �7KH�DPRXQW�RI�7LWOH�,9�DLG�HDUQHG�E\�WKH�VWXGHQW�ZLOO�EH�GHWHUPLQHG�E\�WDNLQJ�WKH�
�SHUFHQWDJH�RI�7LWOH�,9�DLG�HDUQHG�LQ�ZKROH�GROODU�DPRXQWV�PXOWLSOLHG�E\�WKH�WRWDO�RI�7LWOH�
�,9�DLG�GLVEXUVHG�SOXV�WKH�7LWOH�,9�DLG�WKDW�FRXOG�KDYH�EHHQ�GLVEXUVHG�IRU�WKH�SD\PHQW�
�SHULRG��

���� �,I�WKH�WRWDO�7LWOH�,9�HDUQHG�LV�JUHDWHU�WKDQ�WKH�WRWDO�7LWOH�,9�DLG�GLVEXUVHG��WKH�VWXGHQW�ZLOO�
�EH�HOLJLEOH�IRU�D�SRVW�ZLWKGUDZDO�GLVEXUVHPHQW��,I�WKH�DPRXQWV�DUH�HTXDO��WKHQ�QR�IXUWKHU�
�DFWLRQ�LV�QHFHVVDU\��,I�WKH�WRWDO�7LWOH�,9�DLG�HDUQHG�LV�OHVV�WKDQ�WKH�WRWDO�7LWOH�,9�DLG�
�GLVEXUVHG��WKH�EDODQFH�PXVW�EH�UHWXUQHG�HLWKHU�E\�WKH�VFKRRO�DQG�RU�WKH�VWXGHQW�WKURXJK�
�WKH�DSSURSULDWH�PHDQV��

���� �7KH�VFKRRO�LV�UHVSRQVLEOH�WR�UHWXUQ�WKH�XQHDUQHG�SHUFHQW�RI�LQVWLWXWLRQDO�FKDUJHV�IRU�WKH�
�SD\PHQW�SHULRG�RU�HQWLUH�DPRXQW�RI�7LWOH�,9�DLG��ZKLFKHYHU�LV�OHVV��7KH�IXQGV�PXVW�EH�
�UHWXUQHG�WR�WKH�IROORZLQJ�VRXUFHV�LQ�WKLV�RUGHU��8QVXEVLGL]HG�))(/�6WDIIRUG�/RDQ��
�6XEVLGL]HG�))(/�6WDIIRUG�/RDQ��))(/�3/86��3HOO�*UDQW��)6(2*�DQG�WKHQ�RWKHU�7LWOH�,9�
�SURJUDPV��

���� �:KDWHYHU�WKH�DPRXQW�RI�7LWOH�,9�DLG�WR�EH�UHWXUQHG�LV�OHIW�RYHU�DIWHU�WKH�VFKRRO�UHWXUQV�
�LWV�UHTXLUHG�SRUWLRQ��WKH�VWXGHQW�LV�UHVSRQVLEOH�WR�UHWXUQ��/RDQ�DPRXQWV�DUH�UHWXUQHG�LQ�
�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�SURPLVVRU\�QRWH��1R�IXUWKHU�DFWLRQ�LV�UHTXLUHG�RWKHU�
�WKDQ�QRWLILFDWLRQ�E\�WKH�LQVWLWXWLRQ�WR�WKH�KROGHU�RI�WKH�ORDQ�RI�WKH�VWXGHQW¶V�ZLWKGUDZDO�
�GDWH��

�6$7,6)$&725<�$&$'(0,&�352*5(66�)25�5(&(,9,1*�),1$1&,$/�$,'�
�6WXGHQWV�PXVW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�SROLF\�LQ�RUGHU�
�WR�UHPDLQ�HOLJLEOH�WR�UHFHLYH�IHGHUDO��VWDWH��DQG�RU�LQVWLWXWLRQDO�DLG��
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�6WXGHQWV�IDLOLQJ�WR�PHHW�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�GXULQJ�D�WHUP�ZLOO�EH�SODFHG�RQ�
�,QVWLWXWLRQDO�$LG�3UREDWLRQ��,I�WKH�UHTXLUHPHQWV�DUH�QRW�PHW�GXULQJ�WKH�SUREDWLRQDU\�SHULRG�
�WKH�VWXGHQW�ZLOO�EH�SODFHG�RQ�,QVWLWXWLRQDO�$LG�6XVSHQVLRQ��7KH\�ZLOO�QRW�EH�HOLJLEOH�IRU�
�IXUWKHU�LQVWLWXWLRQDO�DLG��DQG�PD\�EH�UHTXLUHG�WR�UHLPEXUVH�WKH�VRXUFHV�RI�LQVWLWXWLRQDO�DLG�
�WKDW�KDYH�EHHQ�GLVEXUVHG��

�$&$'(0,&�48$/,),&$7,216�1(('('�72�%(�(/,*,%/(�)25�)('(5$/�$,'�
�7R�UHFHLYH�)6$�IXQGV��D�VWXGHQW�PXVW�EH�TXDOLILHG�WR�VWXG\�DW�WKH�SRVWVHFRQGDU\�OHYHO��$�
�VWXGHQW�TXDOLILHV�LI�KH�VKH�
���KDV�D�KLJK�VFKRRO�GLSORPD��WKLV�FDQ�EH�IURP�D�IRUHLJQ�VFKRRO�LI�LW�LV�HTXLYDOHQW�WR�D�8�6��
�KLJK�VFKRRO�GLSORPD��
���KDV�WKH�UHFRJQL]HG�HTXLYDOHQW�RI�D�KLJK�VFKRRO�GLSORPD��VXFK�DV�D�JHQHUDO�HGXFDWLRQDO�
�GHYHORSPHQW��*('��FHUWLILFDWH�RU�RWKHU�VWDWH�VDQFWLRQHG�WHVW�RU�GLSORPD�HTXLYDOHQF\�
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�3D\PHQW�3ODQ�&KDUJH����SD\PHQWV�� �����

�3D\PHQW�3ODQ�&KDUJH����SD\PHQWV�� ������

�/DWH�ZLWKGUDZDO�DGPLQLVWUDWLYH�FKDUJH� ������

�/DWH�5HJLVWUDWLRQ�&RVW��Q�D�VWXGHQW¶V��VW�VHPHVWHU�� �����FUHGLW�KRXU�

�%UHDNLQJ�VWXGHQW�KRXVLQJ�FRQWUDFW� ������

�7UDQVFULSW�5HTXHVW� �����

�,QVXIILFLHQW�)XQGV� �����

�81,6$�2ULJLQDWLRQ�&KDUJH� �����

�&ROOHFWLRQ�&KDUJHV� �&ROOHFWLRQ�([SHQVHV�,QFXUUHG�

�([WHUQDO�6WXG\�3URJUDP�&KDUJHV� �([SHQVHV�,QFXUUHG�

�����������$FDGHPLF�&DWDORJ� ����



�
2QO\�DYDLODEOH�IRU�FXUUHQW��IXOO�WLPH�VWXGHQWV�

�5HIXQG�3ROLF\�

�7XLWLRQ�5HIXQG�
���� �6WXGHQWV�DUH�VROHO\�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RI�WKHLU�UHJLVWUDWLRQ��WKH�FROOHJH�LV�

�QRW�UHVSRQVLEOH�IRU�HUURUV�LQ�WKH�VWXGHQW¶V�UHJLVWUDWLRQ��
���� �7KH�RIILFLDO�FRXUVH�GURS�RU�ZLWKGUDZ�GDWH�LV�EDVHG�RQ�WKH�GDWH�WKH�2IILFH�RI�

�$FDGHPLFV�UHFHLYHV�WKH�VWXGHQW¶V�FRPSOHWHG�SDSHUZRUN��
���� �7KH�IROORZLQJ�FLUFXPVWDQFHV�ZDUUDQW�D������UHIXQG�RI�WXLWLRQ�DQG�KRXVLQJ��

�D�� �$�VWXGHQW�GURSV�D�FRXUVH�RU�FRXUVHV�RU�ZLWKGUDZV�IURP�WKH�FROOHJH�EHIRUH�WKH�
�GURS�GDWH��

�E�� �7KH�LQVWLWXWLRQ�FDQFHOV�D�FRXUVH�
�F�� �$�VWXGHQW�ZKR�VHUYHV�LQ�WKH�PLOLWDU\�LV�DFWLYDWHG�IRU�VHUYLFH��,Q�VXFK�FDVHV��D�

�FRS\�RI�WKH�RIILFLDO�PLOLWDU\�RUGHUV�PXVW�EH�SURYLGHG�ZLWK�WKH�VWXGHQW¶V�
�ZLWKGUDZDO�IRUP�

�G�� �7KH�GHDWK�RI�D�VWXGHQW��
���� �6WXGHQWV�ZKR�UHFHLYH�9HWHUDQ
V�$IIDLUV�EHQHILWV�ZLOO�UHFHLYH�D�SURUDWHG�UHIXQG�RI�

�WKRVH�EHQHILWV�UHJDUGOHVV�RI�WKH�ZLWKGUDZDO�GDWH�
���� �$�VWXGHQW�ZKR�ZLWKGUDZV��YROXQWDULO\�RU�LQYROXQWDULO\��IURP�D�FRXUVH��FRXUVHV��RU�WKH�

�FROOHJH�DIWHU�WKH�GURS�GDWH�EXW�EHIRUH�H[SLUDWLRQ�RI�����RI�WKH�SHULRG�RI�HQUROOPHQW�
�IRU�ZKLFK�KH�VKH�ZDV�FKDUJHG��ZLOO�EH�UHIXQGHG�����RI�WKH�RI�DOO�DPRXQWV�SDLG�RU�WR�
�EH�SDLG�E\�RU�RQ�EHKDOI�RI�WKH�VWXGHQW�IRU�WKH�SHULRG��OHVV�DGPLQLVWUDWLYH�FRVWV�RI�
���������

���� �$�VWXGHQW�ZKR�ZLWKGUDZV��YROXQWDULO\�RU�LQYROXQWDULO\��IURP�D�FRXUVH��FRXUVHV��RU�WKH�
�FROOHJH�DIWHU�WKH�H[SLUDWLRQ�RI�����EXW�EHIRUH�����RI�WKH�SHULRG�RI�HQUROOPHQW�IRU�
�ZKLFK�KH�VKH�ZDV�FKDUJHG��ZLOO�EH�UHIXQGHG�����RI�WKH�RI�DOO�DPRXQWV�SDLG�RU�WR�EH�
�SDLG�E\�RU�RQ�EHKDOI�RI�WKH�VWXGHQW�IRU�WKH�SHULRG��OHVV�DGPLQLVWUDWLYH�FRVWV�RI�
����������

���� �$�VWXGHQW�ZKR�ZLWKGUDZV��YROXQWDULO\�RU�LQYROXQWDULO\��IURP�D�FRXUVH��FRXUVHV��RU�WKH�
�FROOHJH�DIWHU�WKH�H[SLUDWLRQ�RI�����RI�WKH�SHULRG�RI�HQUROOPHQW�IRU�ZKLFK�KH�RU�VKH�
�ZDV�FKDUJHG��ZLOO�EH�OLDEOH�IRU������RI�WKH�WXLWLRQ�FRVWV��

���� �$Q\�ILQDQFLDO�FUHGLWV�ZLOO�ILUVW�EH�DSSOLHG�WR�WKH�VWXGHQW¶V�DFFRXQW�EDODQFH��$�UHIXQG�
�FKHFN�ZLOO�RQO\�EH�LVVXHG�LI�D�FUHGLW�EDODQFH�H[LVWV��

���� �5HIXQG�FKHFNV�ZLOO�EH�SURFHVVHG�ZLWKLQ�WZR�ZHHNV�RI�WKH�HOLJLEOH�FKDQJH��

�7XLWLRQ�5HIXQG��&DOLIRUQLD�7HDFKLQJ�6LWHV�%UDQFK�&DPSXVHV��
���� �6WXGHQWV�DUH�VROHO\�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RI�WKHLU�UHJLVWUDWLRQ��WKH�FROOHJH�LV�

�QRW�UHVSRQVLEOH�IRU�HUURUV�LQ�WKH�VWXGHQW¶V�UHJLVWUDWLRQ��
���� �7KH�RIILFLDO�FRXUVH�GURS�RU�ZLWKGUDZDO�GDWH�LV�EDVHG�RQ�WKH�GDWH�WKH�2IILFH�RI�

�$FDGHPLFV�UHFHLYHV�WKH�VWXGHQW¶V�FRPSOHWHG�SDSHUZRUN��
���� �7KH�IROORZLQJ�FLUFXPVWDQFHV�ZDUUDQW�D������UHIXQG�RI�WXLWLRQ�DQG�KRXVLQJ��

�D�� �$�VWXGHQW�GURSV�D�FRXUVH�RU�FRXUVHV�RU�ZLWKGUDZV�IURP�WKH�FROOHJH�EHIRUH�WKH�
�GURS�GDWH��

�E�� �7KH�LQVWLWXWLRQ�FDQFHOV�D�FRXUVH�
�F�� �$�VWXGHQW�ZKR�VHUYHV�LQ�WKH�PLOLWDU\�LV�DFWLYDWHG�IRU�VHUYLFH��,Q�VXFK�FDVHV��D�

�FRS\�RI�WKH�RIILFLDO�PLOLWDU\�RUGHUV�PXVW�EH�SURYLGHG�ZLWK�WKH�VWXGHQW¶V�
�ZLWKGUDZDO�IRUP�

�G�� �7KH�GHDWK�RI�D�VWXGHQW��
���� �$�VWXGHQW�ZKR�ZLWKGUDZV��YROXQWDULO\�RU�LQYROXQWDULO\��IURP�D�FRXUVH��FRXUVHV��RU�WKH�

�FROOHJH�EHIRUH�����RI�WKH�SHULRG�RI�HQUROOPHQW�IRU�ZKLFK�KH�VKH�ZDV�FKDUJHG��ZLOO�EH�
�UHIXQGHG�D�SURUDWHG�DPRXQW��7KH�DPRXQW�RZHG�E\�WKH�VWXGHQW�LV�WKH�LQVWLWXWLRQDO�
�FKDUJHV�GLYLGHG�E\�WKH�QXPEHU�RI�GD\V�LQ�WKH�SURJUDP�PXOWLSOLHG�E\�WKH�QXPEHU�RI�
�GD\V�DWWHQGHG��

�����������$FDGHPLF�&DWDORJ� ����



���� �$�VWXGHQW�ZKR�ZLWKGUDZV��YROXQWDULO\�RU�LQYROXQWDULO\��IURP�D�FRXUVH��FRXUVHV��RU�WKH�
�FROOHJH�DIWHU�WKH�H[SLUDWLRQ�RI�����RI�WKH�SHULRG�RI�HQUROOPHQW�IRU�ZKLFK�KH�VKH�ZDV�
�FKDUJHG��ZLOO�EH�OLDEOH�IRU������RI�WKH�WXLWLRQ�FRVWV��

�&DQFHOODWLRQ�6WDWHPHQW�IRU�&DOLIRUQLD�EDVHG�6WXGHQWV�
�<RX� �KDYH� �WKH� �ULJKW� �WR� �FDQFHO� �\RXU� �DJUHHPHQW� �IRU��D��SURJUDP��RI��LQVWUXFWLRQ��
�ZLWKRXW� �DQ\� �SHQDOW\� �RU� �REOLJDWLRQV�� �WKURXJK� �DWWHQGDQFH� �DW� �WKH� �ILUVW� �FODVV�
�VHVVLRQ� �RU� �WKH� �VHYHQWK� �FDOHQGDU� �GD\� �DIWHU� �HQUROOPHQW�� �ZKLFKHYHU� �LV� �ODWHU��
�$IWHU� �WKH� �HQG� �RI� �WKH� �FDQFHOODWLRQ� �SHULRG�� �\RX� �DOVR� �KDYH� �WKH� �ULJKW� �WR� �VWRS�
�VFKRRO� �DW� �DQ\� �WLPH�� �DQG� �\RX� �KDYH� �WKH� �ULJKW� �WR� �UHFHLYH��D��SUR��UDWD��UHIXQG��LI�
�\RX��KDYH��FRPSOHWHG������SHUFHQW��RU��OHVV��RI��WKH��VFKHGXOHG��GD\V��LQ��WKH��FXUUHQW�
�SD\PHQW�SHULRG�LQ�\RXU�SURJUDP�WKURXJK�WKH�ODVW�GD\�RI�DWWHQGDQFH��

�+RXVLQJ�5HIXQG�

�6HH�+RXVLQJ�&RQWUDFW�LQ�WKH�����������6WXGHQW�+DQGERRN�IRU�GHWDLOV�RQ�FRQWUDFW�
�WHUPLQDWLRQ�SURYLVLRQV�DQG�UHIXQGV��

�,I�D�VWXGHQW�LV�UHPRYHG�IURP�VWXGHQW�KRXVLQJ�GXH�WR�GLVFLSOLQDU\�PHDVXUHV�DW�DQ\�SRLQW�LQ�D�
�VHPHVWHU��KH�VKH�ZLOO�QRW�EH�JLYHQ�D�UHIXQG�IRU�KRXVLQJ��7KH�VWXGHQW¶V�KRXVLQJ�GHSRVLW�ZLOO�
�EH�UHWXUQHG�OHVV�DQ\�GDPDJHV�WKDW�DUH�DVVHVVHG�E\�WKH�+RXVLQJ�&RRUGLQDWRU�XSRQ�FKHFNRXW�

�$Q\�VWXGHQW�WKDW�PRYHV�RXW�RI�VWXGHQW�KRXVLQJ�ZLWKRXW�SURSHUO\�IROORZLQJ�WKH�FKHFNRXW�
�SURFHGXUH�ZLOO�QRW�EH�UHIXQGHG�WKH�FRVW�RI�WKHLU�KRXVLQJ�IRU�WKDW�VHPHVWHU��QRU�DQ\�SRUWLRQ�RI�
�WKHLU�KRXVLQJ�GHSRVLW��

�,I�WKHUH�LV�DQ�RXWVWDQGLQJ�EDODQFH��WKH�KRXVLQJ�GHSRVLW�UHIXQG�ZLOO�EH�ILUVW�DSSOLHG�WR�WKDW�
�EDODQFH��7KLV�DSSOLHV�WR�HYHU\�UHIXQG�VLWXDWLRQ�GHVFULEHG�DERYH��

�4XHVWLRQV�SHUWDLQLQJ�WR�WKHVH�SROLFLHV�PD\�EH�GLUHFWHG�WR�WKH�%XVLQHVV�2IILFH�
����ILQDQFLDO#YLVLEOH�HGX�����

�'(/,148(17�$&&28176�	�3$<0(176�
�$WWHPSWV�DUH�PDGH�E\�9LVLEOH�0XVLF�&ROOHJH�WR�FROOHFW�DOO�IXQGV�GXH�WR�WKH�LQVWLWXWLRQ��
�6WXGHQWV�ZLWK�GHOLQTXHQW�DFFRXQWV�ZLOO�UHFHLYH�QRWLFH�RI�WKHLU�GHOLQTXHQW�DFFRXQW��6WXGHQWV�
�DUH�XUJHG�WR�FRQWDFW�WKH�%XVLQHVV�2IILFH�0DQDJHU�LPPHGLDWHO\�WR�VHWWOH�WKHLU�GHOLQTXHQW�
�DFFRXQW�RU�PDNH�WKH�QHFHVVDU\�DUUDQJHPHQWV���,I�WKHUH�DUH�QR�DUUDQJHPHQWV�PDGH�RU�D�
�SD\PHQW�GHDGOLQH�PLVVHG��HQUROOHG�VWXGHQWV�ZLOO�EH�UHPRYHG�IURP�DOO�FODVVHV�XQWLO�WKH�
�GHOLQTXHQW�DFFRXQW�KDV�EHHQ�VHWWOHG��

�$W�WKH�HQG�RI�HDFK�VHPHVWHU��VWXGHQWV�PD\�QRW�UH�HQUROO�IRU�DQRWKHU�VHPHVWHU��JUDGXDWH��RU�
�UHFHLYH�D�WUDQVFULSW�XQWLO�DOO�DPRXQWV�RZHG�WR�WKH�FROOHJH�KDYH�EHHQ�SDLG��$Q\�VSHFLDO�
�FLUFXPVWDQFHV�PXVW�EH�UHIHUUHG�WR�WKH�%XVLQHVV�2IILFH�IRU�UHYLHZ��

�8QOHVV�WKH�9LFH�3UHVLGHQW�RI�%XVLQHVV�KDV�EHHQ�FRQWDFWHG�DQG�SD\PHQW�DUUDQJHPHQWV�KDYH�
�EHHQ�PDGH��VWXGHQWV�ZKR�DUH�QR�ORQJHU�HQUROOHG�LQ�9LVLEOH�0XVLF�&ROOHJH�ZLOO�EH�KDQGHG�RYHU�
�WR�DQ�RXWVLGH�FROOHFWLRQV�DJHQF\���,W�LV�WKH�VWXGHQW¶V�UHVSRQVLELOLW\�WR�FRQWDFW�WKH�FROOHJH�LI�
�WKH\�FKDQJH�WKHLU�FRQWDFW�GHWDLOV�LQIRUPDWLRQ��SKRQH��DGGUHVV��HPDLO��HWF�����&ROOHFWLRQ�
�H[SHQVHV�ZLOO�EH�ELOOHG�DW�FRVW��

�����������$FDGHPLF�&DWDORJ� ����



�)LVFDO�5HVSRQVLELOLWLHV�
�7KLV�LQVWLWXWLRQ�GRHV�QRW�KDYH�D�SHQGLQJ�SHWLWLRQ�LQ�EDQNUXSWF\��QRU�LV�RSHUDWLQJ�DV�D�GHEWRU�
�LQ�SRVVHVVLRQ��QRU�KDV�ILOHG�D�SHWLWLRQ�ZLWKLQ�WKH�SUHFHGLQJ�ILYH�\HDUV��QRU�KDV�KDG�D�SHWLWLRQ�
�LQ�EDQNUXSWF\�ILOHG�DJDLQVW�LW�ZLWKLQ�WKH�SUHFHGLQJ�ILYH�\HDUV�WKDW�UHVXOWHG�LQ�UHRUJDQL]DWLRQ�
�XQGHU�&KDSWHU����RI�WKH�8QLWHG�6WDWHV�%DQNUXSWF\�&RGH�����8�6�&��6HF�������HW�VHT����

�+HDOWK�,QVXUDQFH�

�:H��VWURQJO\�UHFRPPHQG��WKDW�HYHU\�VWXGHQW�KDYH�WKHLU��RZQ�KHDOWK�LQVXUDQFH�FRYHUDJH��
�DQG�WKDW�WKHLU�LQVXUDQFH�SODQ�SURYLGHV�PHGLFDO�FRYHUDJH�IRU�WKH�VWXGHQW�LQ�WKH�ORFDO�DUHD�RI�
�KLV�KHU�FDPSXV�RU�WHDFKLQJ�VLWH��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW�WR�GHWHUPLQH�ZKHWKHU�
�KLV�KHU�KHDOWK�LQVXUDQFH�LV�DFFHSWHG�E\�ORFDO�KHDOWK�FDUH�SURYLGHUV��6WXGHQWV�DQG�WKHLU�
�IDPLOLHV�EHDU�DOO�UHVSRQVLELOLW\�IRU�WKH�VWXGHQW¶V�PHGLFDO�FDUH�ZKLOH�WKH\�DUH�HQUROOHG�DW�
�9LVLEOH�0XVLF�&ROOHJH��9LVLEOH�0XVLF�&ROOHJH�FDQQRW�EH�KHOG�OLDEOH�IRU�DQ\�VWXGHQW¶V�KHDOWK�RU�
�KHDOWK�UHODWHG�FRQGLWLRQV��

�$FFLGHQW�3HUVRQDO�,QMXU\�

�9LVLEOH�0XVLF�&ROOHJH¶V�LQVXUDQFH�FRPSDQ\�ZLOO�KDQGOH�LQFLGHQWV�RI�SHUVRQDO�LQMXU\�RFFXUULQJ�
�LQ�9LVLEOH�0XVLF�&ROOHJH�EXLOGLQJV��&ODLPV�VKRXOG�EH�PDGH�WKURXJK�WKH�%XVLQHVV�2IILFH��
�3OHDVH�EH�DZDUH�WKDW�WKHUH�DUH�FHUWDLQ�FRQGLWLRQV�LQFXPEHQW�XSRQ�VWXGHQWV�IRU�SURSHU�FODLP�
�SURFHVVLQJ��7KHVH�WHUPV�DUH�DYDLODEOH�IURP�WKH�%XVLQHVV�2IILFH��

�35(�',6387(�$5%,75$7,21�$1'�&/$66�$&7,21�:$,9(5�',6&/2685(�

�9LVLEOH� �0XVLF� �&ROOHJH� �UHVROYHV� �DFDGHPLF� �DQG� �VWXGHQW� �OLIH� �GLVSXWHV� �RU� �FODLPV� ��JULHYDQFHV��
�IURP� �VWXGHQWV� �DJDLQVW� �D� �VWXGHQW� �RU� �VWDII� �RU� �WKH� �FROOHJH� �LQ� �D� �PDQQHU� �WKDW� �DGGUHVVHV� �DQ�
�LQGLYLGXDO��VWXGHQW¶V��FRPSODLQW��LQ��DQ��HIILFLHQW��DQG��FDULQJ��PDQQHU���IROORZLQJ��WKH��JXLGHOLQHV��VHW�
�IRUWK�KHUH��

�678'(17�*5,(9$1&(�352&('85(�

�6WHS� ������ �:KLOH� �FRPSODLQDQWV� �DUH� �QRW� �UHTXLUHG� �WR� �GLUHFWO\� �FRQIURQW� �WKH� �SHUVRQ� �ZKR� �LV� �WKH�
�VRXUFH��RI��D��JULHYDQFH���UHSRUW���RU��TXHVWLRQ���EHIRUH��QRWLI\LQJ��DQ\��RI��WKRVH��LQGLYLGXDOV��OLVWHG��LQ�
�WKLV��*ULHYDQFH��3URFHGXUH���VWXGHQWV��DUH��UHTXHVWHG��WR��UHVROYH��JULHYDQFHV��ZLWK��RWKHU��VWXGHQWV�
�RU��VWDII��GLUHFWO\���6WXGHQWV��DUH��UHTXLUHG��WR��PDNH��D��UHDVRQDEOH��HIIRUW��WR��ILOH��WKHLU��JULHYDQFH��LQ�
�D� �WLPHO\� �PDQQHU� �DV� �RXWOLQHG� �LQ� �WKLV� �SROLF\�� �$FDGHPLF� �JULHYDQFHV� �JR� �WR� �WKH� �'LUHFWRU� �RI�
�$FDGHPLF� �$IIDLUV�� �VWXGHQW� �OLIH� �JULHYDQFHV� �JR� �WR� �WKH� �'LUHFWRU� �RI� �6WXGHQWV�� �DQG� �JULHYDQFHV�
�DJDLQVW�WKH�FROOHJH�GLUHFWO\�JR�WR�WKH�'LUHFWRU�RI�%XVLQHVV��

�6WHS� ������ �7KH� �VWXGHQW� �VXEPLWV��D��ZULWWHQ��VWDWHPHQW��RI��JULHYDQFH��WR��WKH��DSSURSULDWH��'LUHFWRU��
�7KH��ZULWWHQ��VWDWHPHQW��PXVW��LQFOXGH��WKH��IROORZLQJ���WKH��QDPH��RI��WKH��VWXGHQW��RU��VWDII��PHPEHU�
�ZKRVH� �DFWLRQ� �JDYH� �ULVH� �WR� �WKH� �PDWWHU�� �WKH� �W\SH� �RI� �JULHYDQFH� �DOOHJHG�� �D� �VWDWHPHQW� �RI� �WKH�
�LQMXU\�� �WKH� �W\SH��RI��VROXWLRQ��VRXJKW���,Q��WKH��HYHQW��WKDW��WKH��JULHYDQFH��FRQFHUQV��DFWLRQV��WDNHQ�
�E\�WKH�DSSURSULDWH�'LUHFWRU��WKH�SURFHVV�ZLOO�EH�FRQGXFWHG�E\�WKH�9LFH�3UHVLGHQW�RI�%XVLQHVV��

�6WHS��������7KH��'LUHFWRU��VKDOO��UHIHU��WKH��FKDUJH��WR��WKH��DSSURSULDWH��GHSDUWPHQW��KHDG��RU��GLUHFWRU�
�RI��WKH��DUHD��LQYROYHG���7KH��GHSDUWPHQW��KHDG��RU��GLUHFWRU��VKDOO��VHHN��WR��TXLFNO\���ZLWKLQ������KRXUV��
�PHGLDWH��WKH��FKDUJH��ZLWK��SHUVRQDO��PHHWLQJV��DQG��D��ZULWWHQ��VWDWHPHQW���DQG��WKHUHE\��DIIHFW��DQ�
�LQIRUPDO��UHVROXWLRQ��RI��WKH��PDWWHU���)DLOLQJ��UHVROXWLRQ���DIWHU��FRQVXOWDWLRQ��ZLWK��ERWK��SDUWLHV���WKH�
�GHSDUWPHQW� �KHDG� �RU� �GLUHFWRU� �VKDOO� �PDNH� �D� �GHFLVLRQ� �FRQFHUQLQJ� �WKH� �FKDUJH� �WKDW� �VKDOO� �EH�
�FRQYH\HG� �LQ� �ZULWLQJ� �WR� �ERWK� �SDUWLHV� �DQG� �WKH� �DSSURSULDWH� �'LUHFWRU� �WKDW� �KHOSHG� �EULQJ� �WKH�
�JULHYDQFH��IRU��WKH��VWXGHQW���7KLV��SKDVH��RI��WKH��JULHYDQFH��SURFHGXUH��VKDOO��EH��FRPSOHWHG��ZLWKLQ�
������GD\V�RI�WKH�LQLWLDO�ZULWWHQ�JULHYDQFH��

�����������$FDGHPLF�&DWDORJ� ����



�6WHS��������,I��WKH��XQUHVROYHG��JULHYDQFH��FRQFHUQV��D��VWDII��PHPEHU���DQ��DGGLWLRQDO��OHWWHU��RI��IRUPDO�
�FRPSODLQW��VKRXOG��EH��ORGJHG��ZLWK��WKH��9LFH��3UHVLGHQW��RI��%XVLQHVV��E\��WKH��DSSURSULDWH��'LUHFWRU��
�7KH� �DSSURSULDWH� �'LUHFWRU� �ZLOO� �EH� �UHVSRQVLEOH� �IRU� �QRWLI\LQJ� �WKH��9LFH��3UHVLGHQW��RI��%XVLQHVV��RI�
�FRPSODLQWV� �QRW� �LPPHGLDWHO\� �UHVROYHG� �DQG� �ZLOO� �SXUVXH� �DOO� �FRPSODLQWV� �WRZDUG� �D� �SURSHU� �DQG�
�WLPHO\� �FRQFOXVLRQ�� �EHDULQJ� �LQ� �PLQG� �DFDGHPLF� �DQG� �VWXGHQW� �OLIH� �UHVSRQVLELOLW\� �IRU� �WKH� �ZKROH�
�FRPPXQLW\��

�6WHS��������$OO��JULHYDQFHV��WKDW��GR��QRW��LQYROYH��7LWOH��,;��RU��WKH��&OHU\��$FW��ZLOO��EH��UHVROYHG��ZLWKLQ�����
�GD\V� �VDWLVIDFWRULO\�� �$� �ILOH� �RQ� �ZULWWHQ� �FRPSODLQWV� �ZLOO� �EH� �NHSW� �LQ� �WKH� �'LUHFWRU� �RI� �$FDGHPLF�
�$IIDLUV�DQG�'LUHFWRU�RI�6WXGHQWV�RIILFHV��

�$� �VWXGHQW� �ZKR� �HQUROOV� �DW� �9LVLEOH� �0XVLF� �&ROOHJH� �DJUHHV�� �DV� �D� �FRQGLWLRQ� �RI� �KLV� �RU� �KHU�
�HQUROOPHQW�� �WR� �UHVROYH� �DQ\� �GLVSXWH� �WKDW� �LV� �XQUHVROYDEOH� �ZLWKLQ� �WKH� �DIRUHPHQWLRQHG�
�IUDPHZRUN��WKURXJK��PDQGDWRU\��DUELWUDWLRQ��WKDW��VKDOO��QRW��EH��DGMXGLFDWHG��DV��D��FODVV��DFWLRQ��RU��D�
�FRQVROLGDWHG��FODVV��DUELWUDWLRQ��SURFHHGLQJ���+RZHYHU���WKH��VFKRRO��FDQQRW��UHTXLUH��D��VWXGHQW��ORDQ�
�ERUURZHU� �WR� �SDUWLFLSDWH� �LQ� �DUELWUDWLRQ� �RU� �DQ\� �LQWHUQDO� �GLVSXWH� �UHVROXWLRQ� �SURFHVV��RIIHUHG��E\�
�WKH� �LQVWLWXWLRQ� �SULRU� �WR� �ILOLQJ� �D� �ERUURZHU� �GHIHQVH� �WR� �UHSD\PHQW� �DSSOLFDWLRQ� �ZLWK� �WKH� �8�6��
�'HSDUWPHQW� �RI� �(GXFDWLRQ� �SXUVXDQW� �WR� ���� �&)5� ���������H��� �WKH� �VFKRRO� �FDQQRW�� �LQ� �DQ\� �ZD\��
�UHTXLUH��VWXGHQWV��WR��OLPLW���UHOLQTXLVK���RU��ZDLYH��WKHLU��DELOLW\��WR��SXUVXH��ILOLQJ��D��ERUURZHU��GHIHQVH�
�FODLP�� �SXUVXDQW� �WR� ���� �&)5� ���������H�� �DW� �DQ\� �WLPH�� �DQG� �DQ\� �DUELWUDWLRQ�� �UHTXLUHG� �E\� �D�
�SUH�GLVSXWH� �DUELWUDWLRQ� �DJUHHPHQW�� �WROOV� �WKH� �OLPLWDWLRQV��SHULRG��IRU��ILOLQJ��D��ERUURZHU��GHIHQVH�
�WR�UHSD\PHQW�DSSOLFDWLRQ�SXUVXDQW�WR����&)5���������H�����LL��́ �

�678'(17�6(59,&(6�

�2IILFH�RI�6WXGHQWV�

�7KH�2IILFH�RI�6WXGHQWV�H[LVWV�WR�VHUYH�WKH�VWXGHQW�ERG\�DQG�WR�RYHUVHH�VWXGHQW�OLIH��:H�
�VWULYH�WR�LQWHJUDWH�VSLULWXDO�IRUPDWLRQ�DQG�FRPPXQLW\�OLIH�LQWR�WKH�VWXGHQW¶V�DFDGHPLF�
�SXUVXLWV�DQG�KDYH�D�GHGLFDWHG�VWDII�WR�DVVLVW�DQG�JXLGH�WKH�VWXGHQW�ERG\��7KH�6WXGHQW�
�+DQGERRN�GHWDLOV�RXU�9LVLEOH�&RGH�RI�&RQGXFW��SROLFLHV�DQG�SURFHGXUHV��DQG�VHUYLFHV�
�SURYLGHG��

�7KH�2IILFH�RI�6WXGHQWV�KDV�WKH�SULYLOHJH�RI�SURYLGLQJ�WKH�IROORZLQJ�VHUYLFHV��

�+RXVLQJ
�
�3DVWRUDO�&DUH�

�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�
�&RPPXQLW\�2XWUHDFK�

�
9LVLEOH�GRHV�QRW�FXUUHQWO\�RIIHU�KRXVLQJ�DW�WKH�5HGGLQJ�/RFDWLRQ��

�3OHDVH�VHH�WKH�6WXGHQW�+DQGERRN�IRU�IXUWKHU�GHWDLOV�QRW�LQFOXGHG�LQ�WKH�$FDGHPLF�&DWDORJ��

�&RPSXWHU�5HVRXUFHV�DQG�5HTXLUHPHQWV�

�9LVLEOH�0XVLF�&ROOHJH�PDNHV�DYDLODEOH�FRPSXWLQJ�UHVRXUFHV�WKDW�PD\�EH�XVHG�E\�9LVLEOH�
�0XVLF�&ROOHJH�VWXGHQWV��IDFXOW\��DQG�VWDII��7KHVH�UHVRXUFHV�DUH�LQWHQGHG�WR�EH�XVHG�SULPDULO\�
�IRU�HGXFDWLRQDO�SXUSRVHV��FRPPXQLFDWLRQV��DQG�WR�FDUU\�RXW�OHJLWLPDWH�EXVLQHVV�RI�WKH�
�VFKRRO��3OHDVH�VHH�WKH��&RPSXWHU�6HUYLFHV��VHFWLRQ�RI��WKH��6WXGHQW�+DQGERRN��IRU�PRUH�
�LQIRUPDWLRQ��

�����������$FDGHPLF�&DWDORJ� ����



�%DFKHORU¶V�3URJUDP�
�7KH�FROOHJH�LQFOXGHV�DOO�UHTXLUHG�VRIWZDUH�LQ�WKH�FRVW�RI�IXOO�WLPH�WXLWLRQ���6WXGHQWV�ZKR�
�HQWHU�DV�D�SDUW�WLPH�VWXGHQW�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ�WKH�QHFHVVDU\�KDUGZDUH�DQG�
�VRIWZDUH�EHIRUH�DWWHQGLQJ�FODVV��

�&HUWLILFDWH�3URJUDP�
�7XLWLRQ�IRU�WKH�&HUWLILFDWH�SURJUDP�GRHV�QRW�LQFOXGH�FRPSXWHU�KDUGZDUH���7XLWLRQ�GRHV�
�LQFOXGH�WKH�FRVW�WR�DFFHVV�DOO�UHTXLUHG�VRIWZDUH��

�6WXGHQWV�PD\�VWLOO�EH�UHTXLUHG�WR�SXUFKDVH�VRIWZDUH�LI�WDNLQJ�D�FODVV�RXWVLGH�RI�WKHLU�PDMRU�
�DQG�WKDW�FRXUVH�UHTXLUHV�VSHFLILF�VRIWZDUH��3OHDVH�FKHFN�ZLWK�WKH�FRXUVH�LQVWUXFWRU��EHIRUH�
�HQUROOLQJ�LQ�D�FODVV�WR�GHWHUPLQH�DQ\�DGGLWLRQDO�VRIWZDUH�UHTXLUHPHQWV��

�$OO�VWXGHQWV�DUH�HQFRXUDJHG�WR�GRZQORDG�D�IUHH�FRS\�RI�0LFURVRIW�2IILFH������DV�PRVW�
�DVVLJQPHQWV�ZLOO�UHTXLUH�WKH�VXEPLVVLRQ�RI�:RUG��([FHO�DQG�3RZHU3RLQW�ILOHV��7KH�OLQN�WR�
�GRZQORDG�LV���KWWSV���ZZZ�PLFURVRIW�FRP�HQ�XV�HGXFDWLRQ�SURGXFWV�RIILFH�GHIDXOW�DVS[����

�&20387(5�86$*(�32/,&<�
�$OO�VWXGHQWV�DUH�UHTXLUHG�WR�VLJQ�D�&RPSXWHU�8VDJH�3ROLF\�XSRQ�DUULYDO�WR�9LVLEOH�0XVLF�
�&ROOHJH��7KLV�SROLF\�LV�DYDLODEOH�LQ�WKH�6WXGHQW�+DQGERRN�IRU�UHYLHZ�DQG�ZLOO�EH�PDGH�
�DYDLODEOH�DW�6WXGHQW�2ULHQWDWLRQ��

�%8,/',1*�$&&(66�
�7KH�PDLQ�EXLOGLQJV�IRU�HDFK�ORFDO�FDPSXV�RU�WHDFKLQJ�VLWH�ZLOO�EH�DYDLODEOH�WR�DOO�VWXGHQWV�
�GXULQJ�EXVLQHVV�RU�VXSHUYLVHG�KRXUV�DV�LQGLFDWHG�E\�2SHUDWLRQV��$OO�RWKHU�KRXUV�DUH�
�UHVWULFWHG��6WXGHQWV�SHUIRUPLQJ�ZRUN�VFKRODUVKLS�DFWLYLWLHV�DUH�H[HPSWHG�IURP�WKLV�UXOH�
�ZKHQ�XQGHU�WKH�VXSHUYLVLRQ�RI�D�VWDII�VXSHUYLVRU��,QGLYLGXDO�VWDII�DQG�IDFXOW\�RIILFHV�DUH�
�VWULFWO\�RII�OLPLWV�WR�VWXGHQWV�DW�DOO�WLPHV��XQOHVV�D�VWDII�RU�IDFXOW\�PHPEHU�LV�SUHVHQW��RU�LI�
�WKH�VWXGHQW�LV�VSHFLILFDOO\�DXWKRUL]HG�E\�D�VWDII�RU�IDFXOW\�PHPEHU�WR�EH�LQ�KLV�RU�KHU�RIILFH�
�IRU�D�VSHFLILF�SXUSRVH��

�'XULQJ�KROLGD\V��EXLOGLQJ�DFFHVV�PD\�EH�OLPLWHG�RU�XQDYDLODEOH��$OO�FRPPXQLFDWLRQ�IRU�
�VSHFLILF�KROLGD\V�ZLOO�FRPH�IURP�2SHUDWLRQV��

�$GGLWLRQDO�UHVWULFWLRQV�PD\�DSSO\�DW�LQGLYLGXDO�EUDQFK�FDPSXVHV�RU�WHDFKLQJ�VLWHV��

�5HVHUYDWLRQV�DUH�UHTXLUHG�IRU�VWXGHQWV�WR�XVH�UHKHDUVDO�URRPV�DQG�VWXGLRV��$OO�UHVHUYDWLRQV�
�PXVW�EH�PDGH�DW�OHDVW����KRXUV�LQ�DGYDQFH�DQG�FDQQRW�EH�PDGH�IRU�PRUH�WKDQ����
�GD\V�DKHDG��

�)RU�%&$�%XLOGLQJ�$FFHVV��SOHDVH��VHH�%&$�6WXGHQW�+DQGERRN��

�+HDOWK�6HUYLFHV�

�$W�WKLV�WLPH��9LVLEOH�0XVLF�&ROOHJH�GRHV�QRW�RIIHU�DQ\�VSHFLILF�RQ�VLWH�KHDOWK�VHUYLFHV��$�
�OLVWLQJ�RI�ORFDO�KHDOWK�VHUYLFHV��LQFOXGLQJ�UHGXFHG�IHH�VHUYLFHV��LV�DYDLODEOH�IURP�WKH�2IILFH�RI�
�6WXGHQWV��

�+RZHYHU��RQH�DUHD�LQ�ZKLFK�9LVLEOH�0XVLF�&ROOHJH�GRHV�ORRN�WR�SURYLGH�VXSSRUW��DV�DYDLODEOH��
�LV�FRXQVHOLQJ�DQG�PHQWDO�KHDOWK�VHUYLFHV��:KLOH�WKH�FROOHJH�GRHV�QRW�HPSOR\�D�IXOO�WLPH�

�����������$FDGHPLF�&DWDORJ� ����



�/LFHQVHG�3URIHVVLRQDO�&RXQVHORU��/3&��DQG�RU�0HQWDO�+HDOWK�6HUYLFH�3URYLGHU��0+63���LW�PD\�
�ORRN�WR�EULQJ�VXFK�D�SHUVRQ�RQ�D�FRQWUDFWXDO��PRQWKO\�EDVLV�RU�ORRN�WR�UHIHU�VWXGHQWV�WR�VXFK�
�D�ORFDO�DQG�WUXVWHG�UHVRXUFH��)RU�PRUH�LQIRUPDWLRQ�DERXW�WKLV��SOHDVH�FRQWDFW�WKH�2IILFH�RI�
�6WXGHQWV��

�7H[WERRN�/RDQV�

�7(;7%22.�/2$1�352*5$0�

�$OO�QHFHVVDU\�FRXUVH�WH[WERRNV�IRU�DOO�FODVVHV�DUH�PDGH�DYDLODEOH�WR�VWXGHQWV�WKURXJK�D�
�VHPHVWHU�ORQJ�ORDQ��7KHUH�DUH�D�IHZ�H[FHSWLRQV�LQ�VSHFLILF�FRXUVHV�WKDW�LQFOXGH�WH[WERRNV�
�WKDW�VWXGHQWV�PD\�NHHS�DQG�DUH�QRW�SURYLGHG�DV�ORDQV��8QOHVV�D�ERRN�LV�VSHFLILFDOO\�
�LGHQWLILHG�DV�RQH�WR�NHHS��D�VWXGHQW�VKRXOG�SODQ�RQ�UHWXUQLQJ�DOO�ERRNV�WKDW�WKH\�XVH�IRU�WKH�
�VHPHVWHU��6WXGHQWV�PXVW�UHWXUQ�FKHFNHG�RXW�WH[WERRNV�DW�WKH�HQG�RI�WKH�VHPHVWHU�RU�SD\�
�WKH�UHSODFHPHQW�FRVW�RI�WKH�ERRN��3XUFKDVH�RSWLRQV�IRU�WKHVH�WH[WERRNV�DUH�DYDLODEOH�LI�D�
�VWXGHQW�ZDQWV�WR�NHHS�WKH�ERRN��)RU�VXFK�SXUFKDVH�RSWLRQV��SOHDVH�LQTXLUH�ZLWK�WKH�
�/LEUDULDQ��

�$'',7,21$/�678'(17�/,)(�32/,&,(6�

�5HGGLQJ�&DPSXV���%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV�

�$GGLWLRQDO�SROLFLHV�UHODWHG�WR�VWXGHQW�OLIH�PD\EH�IRXQG�LQ�WKH�%&$�+DQGERRN�ZKLFK�
�VXSSOHPHQWV�WKH�SROLFLHV�IRXQG�KHUH�LQ�WKH�FDWDORJ�IRU�VWXGHQWV�HQUROOHG�LQ�RQH�RI�WKH�
�5HGGLQJ�&DPSXV�SURJUDPV��

�)XOO�6WDFN�:HE�'HYHORSPHQW�

�$GGLWLRQDO�SROLFLHV�UHODWHG�WR�VWXGHQW�OLIH�PD\�EH�IRXQG�LQ�WKH�%HWKHO�7HFK�FDWDORJ�DQG�
�KDQGERRN�ZKLFK�VXSSOHPHQWV�WKH�SROLFLHV�IRXQG�KHUH�LQ�WKH�FDWDORJ�IRU�VWXGHQWV�HQUROOHG�LQ�
�WKH�)XOO�VWDFN�ZHE�GHYHORSPHQW�RQOLQH�FHUWLILFDWH��

�����������$FDGHPLF�&DWDORJ� ����



�'(*5((�352*5$06�

�2YHUYLHZ�

�9LVLEOH� �0XVLF� �&ROOHJH� �LV� �DQ� �LQWHJUDWHG��WUDLQLQJ��H[SHULHQFH��WKDW��FKDOOHQJHV��VWXGHQWV��WR��JURZ�
�VSLULWXDOO\�� �SURIHVVLRQDOO\�� �DQG� �DFDGHPLFDOO\�� �(DFK� �GHJUHH� �SURJUDP��LQFOXGHV��D��FRUH��RI��%LEOH��
�7KHRORJ\�� �DQG� �0LQLVWU\� �FRXUVHV� �WKDW� �WHDFK� �VWXGHQWV� �WR� �JORULI\� �*RG� �LQ� �WKH� �LQWHJULW\� �RI� �WKHLU�
�WKRXJKWV���RUWKRGR[\����HPRWLRQV���RUWKRSDWK\����DQG��DFWLRQV���RUWKRSUD[\����7KH��LQWHJULW\��RI��WKH�
�VWXGHQW¶V� �VSLULWXDOLW\� �LV� �IRXQGDWLRQDO��WR��SURIHVVLRQDO��GHYHORSPHQW���DV��6FULSWXUH��LQIRUPV��KRZ�
�WR� �UHODWH� �WR� �WKH� �&UHDWRU� �DQG� �+LV� �FUHDWLRQ��SDUWLFXODUO\� �KRZ� �RQH� �RXJKW� �WR� �UHVSRQG� �WR� �WKH�
�&UHDWRU¶V��LQYLWDWLRQ��WR��WKRXJKWIXO���FUHDWLYH���DQG��SUD\HUIXO��HQJDJHPHQW��LQ��WKH��PXVLF��LQGXVWU\�
�DQG� �WKH� �&KXUFK�� �%RWK� �VSLULWXDO� �DQG� �SURIHVVLRQDO� �GHYHORSPHQW� �DUH� �HPSKDVL]HG� �WKURXJK� �WKH�
�ULJRURXV�FROOHJH�OHYHO�FXUULFXOXP��

�3KLORVRSKLFDOO\�� �WKH� �³ZK\´� ��VSLULWXDOLW\�� �SUHFHGHV� �WKH� �³ZKDW´� ��SURIHVVLRQ�� �DQG� �WKH� �³KRZ´�
��DFDGHPLFV���$OO�WKUHH�JURZWK�DUHDV�DUH�UHSUHVHQWHG�LQ�WKH�FROOHJH¶V�QDPH��

�9LVLEOH� �0XVLF� �&ROOHJH�
�6SLULWXDO���3URIHVVLRQDO���$FDGHPLF�

�7KH�LQWHJUDWHG�WUDLQLQJ�LV�H[SHULHQFHG�WKURXJK�LQWHQVLW\��LPPHUVLRQ��DQG�LQYHVWPHQW��

�,17(16,7<�
�(DFK��RI��9LVLEOH¶V��ILYH�������EDFFDODXUHDWH��GHJUHH��SURJUDPV��DUH��ULJRURXV��DQG��VHHN��WR��HTXLS��WKH�
�VWXGHQW��WKURXJK��VSLULWXDO���SURIHVVLRQDO���DQG��DFDGHPLF��GHYHORSPHQW�� �7KXV���WKH��VWXGHQW��PXVW�
�QDYLJDWH��PRUH��WKDQ��DQ��DFDGHPLF��FRXUVH��ORDG��DQG��PXVW��FRQVLGHU��WKH��GHPDQGLQJ��LPSOLFDWLRQV�
�RI�9LVLEOH¶V�VSLULWXDO�FRPPLWPHQW�DQG�SURIHVVLRQDO�GHPDQGV��

�,00(56,21�
�(DFK� �RI� �9LVLEOH¶V� �ILYH� ����� �EDFFDODXUHDWH� �GHJUHH� �SURJUDPV� �LQWHJUDWH� �WKHRU\� �DQG� �SUDFWLFH� �WR�
�VXSSRUW� �VWXGHQW¶V� �SURIHVVLRQDO� �DQG� �DFDGHPLF� �GHYHORSPHQW�� �6WXGHQWV� �DUH� �LPPHGLDWHO\�
�LPPHUVHG�LQ�KLV�RU�KHU�PDMRU�FRXUVHV��ODEV��DQG�VHPLQDUV��

�,19(670(17�
�7KH��VWXGHQW��PXVW��ZLVHO\��LQYHVW��WLPH��DQG��HQHUJ\��LQ��WKH��FXUULFXOXP��DQG��FRPPXQLW\��WR��JHW��WKH�
�PRVW� �RXW� �RI� �ZKDW� �9LVLEOH� �0XVLF� �&ROOHJH� �KDV� �WR� �RIIHU�� �,QYHVWPHQW� �LQ� �WKH� �FXUULFXOXP� �LV�
�DFFRPSOLVKHG� �WKURXJK� �KDUG� �ZRUN� �DQG� �FDUHIXO� �WLPH� �PDQDJHPHQW�� �,QYHVWPHQW� �LQ� �WKH�
�FRPPXQLW\� �KDSSHQV� �LQ� �VKDULQJ� �OLIH� �WRJHWKHU� �LQ� �WKH� �FODVVURRP�� �LQ� �ZRUVKLS�� �LQ� �OHVVRQV�� �DW�
�:LQWHU� �5HWUHDW�� �DQG� �LQ� �KRPHV�� �:LWK� �DQ� �HVWLPDWHG� ����� �VWDII� �WR� �VWXGHQW� �UDWLR�� �WKH� �VWDII� �DUH�
�UHDGLO\� �DYDLODEOH� �WR� �GLVFLSOH�� �FRDFK�� �DQG� �WHDFK� �VWXGHQWV�� �7KH� �VWDII� �LV� �FRPPLWWHG� �WR� �KHOSLQJ�
�HDFK�VWXGHQW�JURZ�LQWR�HIIHFWLYH�PXVLFLDQV��WHFKQLFLDQV��DQG�EXVLQHVV�SURIHVVLRQDOV��

�����������$FDGHPLF�&DWDORJ� ����



�(GXFDWLRQDO�3KLORVRSK\�DQG�,QWHOOHFWXDO�)UHHGRP�
�9LVLEOH��0XVLF��&ROOHJH��EDODQFHV��LWV��YDOXHV��ZLWK��LQWHOOHFWXDO��IUHHGRP���$V��DQ��LQVWLWXWLRQ��RI��KLJKHU�
�HGXFDWLRQ���9LVLEOH��0XVLF��&ROOHJH��YDOXHV��LQWHOOHFWXDO��IUHHGRP��DQG��UHFRJQL]HV��WKDW��IUHH��VSHHFK�
�DQG��IUHH��LQTXLU\��DUH��QHFHVVDU\��IRU��HIIHFWLYH��DQG��LQWHOOLJHQW��GLVVHPLQDWLRQ��RI��LGHDV���+RZHYHU��
�9LVLEOH� �0XVLF��&ROOHJH��DOVR��UHFRJQL]HV��WKDW��WKHUH��FDQ��EH��QR��VXFK��WKLQJ��DV��XQOLPLWHG��IUHHGRP�
�RI��H[SUHVVLRQ��LQ��ZRUG��RU��DFW���,QWHOOHFWXDO��IUHHGRP��KDV��OLPLWV��DQG��FDQQRW��EH��LQYRNHG��WR��MXVWLI\�
�WKH�IROORZLQJ�LGHDV�RU�H[SUHVVLRQV��

����$FDGHPLF�GLVKRQHVW\��FKHDWLQJ��SODJLDULVP��HWF���
����6ODQGHU�
����+DWH�VSHHFK�
����3RUQRJUDSK\�

�$OO� �LGHDV� �DQG� �YLHZV� �VKRXOG� �EH� �SUHVHQWHG� �LQ� �D��&KULVWLDQ��FRQWH[W���$OO��VWDII��DQG��VWXGHQWV��ZKR�
�SXEOLFO\� �UHSUHVHQW� �WKH� �FROOHJH� �DUH� �H[SHFWHG� �WR� �DELGH� �E\� �WKH� �9LVLEOH� �&RGH� �RI� �&RQGXFW� �DQG�
�UHVSHFW� �WKH� �%LEOH�� �WKH� �6WDWHPHQW� �RI� �)DLWK�� �WKH� �VWDWHG� �IRXQGDWLRQDO� �SXUSRVHV� �DQG� �YDOXHV��RI�
�WKH��FROOHJH���DQG�RU��WR��EDVLF��SULQFLSOHV��HPERGLHG��LQ��WKH��&RQVWLWXWLRQ��RI��WKH��8QLWHG��6WDWHV���$OO�
�DUH� �H[SHFWHG� �WR� �VKRZ� �D� �UHVSHFWIXO� �DQG� �V\PSDWKHWLF� �DWWLWXGH� �WRZDUG� �%LEOLFDO� �GRFWULQH� �DQG�
�WRZDUG�$PHULFDQ�SULQFLSOHV�RI�JRYHUQPHQW��

�3KLORVRSK\�RI�&RUH�&XUULFXOXP�
�9LVLEOH�0XVLF�&ROOHJH�EHOLHYHV�WKDW�HIIHFWLYH�VHUYLFH�LQ�WKH�PXVLF�LQGXVWU\�DQG�WKH�FKXUFK�
�UHTXLUHV�PRUH�WKDQ�MXVW�SURIHVVLRQDO�GHYHORSPHQW��(IIHFWLYH�VHUYLFH�UHTXLUHV�D�FOHDU��
�IRXQGDWLRQDO�XQGHUVWDQGLQJ�RI�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�&UHDWRU�DQG�+LV�FUHDWLRQ��7R�WKDW�
�HQG��D�&RUH�&XUULFXOXP��FRQVLVWLQJ�RI�FRXUVHV�LQ�%LEOH��7KHRORJ\��0LQLVWU\��DQG�*HQHUDO�
�(GXFDWLRQ�FRXUVHV��(QJOLVK�/LWHUDWXUH��&RPPXQLFDWLRQV��+XPDQLWLHV��3K\VLFDO�6FLHQFH��
�0DWKHPDWLFV��DQG�6RFLDO�6FLHQFHV��KDV�EHHQ�LQWHJUDWHG�LQWR�DOO�WKUHH�GHJUHH�SURJUDPV��
�7KHVH�FRXUVHV�DUH�GHVLJQHG�WR�KHOS�VWXGHQWV�XQGHUVWDQG�FUHDWLRQ��WKHLU�SODFH�ZLWKLQ�
�FUHDWLRQ��DQG�KRZ�WKH\�RXJKW�WR�UHODWH�WR�FUHDWLRQ�DQG�WKH�&UHDWRU��7KH�*HQHUDO�(GXFDWLRQ�
�FRXUVHV�HQFRXUDJH�VWXGHQWV�WR�GHYHORS�D�GHSWK�DQG�EUHDGWK�RI�NQRZOHGJH�WKDW�JRHV�EH\RQG�
�WKHLU�ILHOG�RI�VSHFLDOL]DWLRQ��7KH�%LEOH��7KHRORJ\��DQG�0LQLVWU\�FRXUVHV�SURJUHVV�IURP�D�
�%LEOLFDO�OLWHUDF\�WR�WKHRORJLFDO�UHIOHFWLRQ�WR�SUDFWLFDO�PLQLVWU\�FRPSHWHQF\��7KH�&RUH�
�&XUULFXOXP�GHSDUWPHQW�SXUVXHV�LQWHUGLVFLSOLQDU\�FRQQHFWLRQV�ZLWK�HDFK�RI�WKH�WKUHH�GHJUHH�
�SURJUDPV�WR�UHLQIRUFH�OHDUQLQJ�DQG�SUHVHUYH�FXUULFXODU�FRKHUHQFH��

�$UHDV�RI�6WXG\�
�9LVLEOH�0XVLF�&ROOHJH�FXUUHQWO\�RIIHUV�0DVWHU�DQG�%DFKHORU�GHJUHHV�	�RQH�\HDU�&HUWLILFDWHV��

�%DFKHORU�RI�$UWV�LQ�0RGHUQ�0XVLF�
�ZLWK�&RQFHQWUDWLRQV�DYDLODEOH�LQ�
�,QVWUXPHQWDO�3HUIRUPDQFH��

�9RFDO�3HUIRUPDQFH��
�:RUVKLS�/HDGHUVKLS��RU�6RQJZULWLQJ�

�%DFKHORU�RI�$UWV�LQ�0XVLF�%XVLQHVV�
�ZLWK�&RQFHQWUDWLRQV�DYDLODEOH�LQ�

�)LQDQFH��/HDGHUVKLS��RU�
�0DUNHWLQJ�DQG�%UDQGLQJ�

�%DFKHORU�RI�$UWV�LQ�0XVLF�3URGXFWLRQ�
�ZLWK�&RQFHQWUDWLRQV�DYDLODEOH�LQ�

�5HFRUGLQJ��/LYH�3URGXFWLRQ��RU�(OHFWURQLF�
�0XVLF�

�%DFKHORU�RI�$UWV�LQ�&UHDWLYH�/HDGHUVKLS�
�&RQFHQWUDWLRQ�0LQLVWU\�RU�&RQWHQW�
�%DFKHORU�RI�$UWV�LQ�$FWLQJ
�

�Z��LWK�DQ�RSWLRQDO�DUHD�RI�IRFXV�DYDLODEOH�LQ�
�0XVLFDO�7KHDWHU�

�%DFKHORU�RI�$UWV�LQ�'DQFH�

�&HUWLILFDWH�LQ�0RGHUQ�0XVLF�
�:LWK�6SHFLDOL]DWLRQV�DYDLODEOH�LQ�
�,QVWUXPHQWDO�3HUIRUPDQFH��

�9RFDO�3HUIRUPDQFH��
�:RUVKLS�/HDGHUVKLS��RU�6RQJZULWLQJ�
�&HUWLILFDWH�LQ�0XVLF�%XVLQHVV�
�&HUWLILFDWH�LQ�0XVLF�3URGXFWLRQ�

�&HUWLILFDWH�LQ�&UHDWLYH�/HDGHUVKLS�
�:LWK�VSHFLDOL]DWLRQV�DYDLODEOH�LQ�)LOP�DQG�

�1HZ�0HGLD�DQG�6FUHHQZULWLQJ�
�&HUWLILFDWH�LQ�$FWLQJ
�
�&HUWLILFDWH�LQ�'DQFH
�

�&HUWLILFDWH�LQ�)XOO�6WDFN�:HE�
�'HYHORSPHQW
�

�0DVWHU�RI�$UWV�LQ�/HDGHUVKLS

�
�0DVWHU�RI�$UWV�LQ�:RUVKLS

�
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�
)RU�DGGLWLRQDO�GHWDLOV�RQ�$FWLQJ��'DQFH��)LOP�DQG�1HZ�0HGLD�	�6FUHHQZULWLQJ�VSHFLDOL]DWLRQV�
�RU)XOO�6WDFN�3URJUDPV��VHH�WKH�%&$�VHFWLRQ�EHORZ��
�

)RU�SROLF\�GHWDLOV�RQ�0$�3URJUDPV��VHH�WKH�*UDGXDWH�3URJUDP�VHFWLRQ�EHORZ��

�1HZ�3URJUDP�/HYHOV�
�%HJLQQLQJ�LQ�WKH�)DOO�RI�������9LVLEOH�KDV�DGGHG�DQ�$GYDQFHG�&HUWLILFDWH�DQG�$VVRFLDWHV�RI�
�$UWV�WR�RXU�OLVW�RI�DFFUHGLWHG�DQG�DXWKRUL]HG�SURJUDPV���7KH�$VVRFLDWH�RI�$UWV�GHJUHH�LV�
�RIIHUHG�IRU�WKH�IROORZLQJ�PDMRUV��0RGHUQ�0XVLF��0XVLF�3URGXFWLRQ��0XVLF�%XVLQHVV��&UHDWLYH�
�/HDGHUVKLS�DQG�$FWLQJ��ZLWK�WKH�VDPH�FRQFHQWUDWLRQV�DV�WKH�%�$��,Q�DGGLWLRQ��DQ�$VVRFLDWHV�
�RI�$UWV�DQG�%DFKHORU�RI�$UWV�LQ�'DQFH�KDV�EHHQ�DGGHG�WR�WKH�OLVW�RI�DFFUHGLWHG�SURJUDPV��
�6RPH�SURJUDPV�DUH�LQ�WKH�ILQDO�SURFHVV�RI�DSSURYDO�RI�)HGHUDO�)LQDQFLDO�$LG�DQG��PD\�QRW�EH�
�HOLJLEOH�IRU�)HGHUDO�DLG�IRU�SDUW�RU�DQ\�RI�WKH�����������$FDGHPLF�<HDU��

�&HUWLILFDWH�'LVWLQFWLRQV�DQG�&UHGLWV�
�7KH�9LVLEOH�2QH�$GYDQFHG�&HUWLILFDWH�FRQVLVWV�RI�WKH�ILUVW�)DOO�DQG�6SULQJ�WHUPV�RI�WKH�
�DFFHOHUDWHG�IRUPDW�%�$��SURJUDP��7KH�FRVW�DQG�DGPLVVLRQV�UHTXLUHPHQWV�RI�WKH�9LVLEOH�2QH�
�$GYDQFHG�FHUWLILFDWH�LV�LGHQWLFDO�WR�WKDW�RI�WKH�%�$��SURJUDP��&XUUHQWO\��)HGHUDO�)LQDQFLDO�$LG�
�LV�QRW�DYDLODEOH�IRU�WKH�DGYDQFHG�FHUWLILFDWH��6WXGHQWV�ZLVKLQJ�WR�XWLOL]H�IHGHUDO�DLG�IXQGLQJ�
�IRU�9LVLEOH�2QH�IRU�����������DFDGHPLF�\HDU�ZRXOG�QHHG�WR�HQUROO�LQ�WKH�%DFKHORU�RI�$UWV�
�SURJUDP��

�7KH�9LVLEOH�3UR�&HUWLILFDWH�LV�DQ�XSGDWHG�YHUVLRQ�RI�RXU���\HDU�HYHQLQJ�SURJUDP�GHVLJQHG�
�ZLWK�D�FRPELQDWLRQ�RI�LQ�SHUVRQ��UHPRWH�DQG�RQOLQH�FODVVHV���%HJLQQLQJ�ZLWK�WKH�����������
�$FDGHPLF�\HDU�����FUHGLWV�RI�WKH�9LVLEOH�3UR�&HUWLILFDWH�WUDQVIHU�LQWR�D�%�$��SURJUDP�DW�9LVLEOH�
�PXVLF�FROOHJH�ZLWK�DQ�DGGLWLRQDO���FUHGLWV�RI�DSSOLHG�ODE�FRXUVHV�WKDW�DUH�LQFOXGHG�LQ�WKH�
�9LVLEOH�3UR�FHUWLILFDWH�IRU�WKH�FXUUHQW�DQG�SUHYLRXV�DFDGHPLF�\HDU��7KH�DGGLWLRQDO���FUHGLWV�
�DSSO\�RQO\�WR�WKH�9LVLEOH�3UR�FHUWLILFDWH�SURJUDP�DQG�GR�QRW�FRXQW�WRZDUGV�%�$��GHJUHH�
�UHTXLUHPHQWV��

�7KH�FHUWLILFDWH�SURJUDP�FUHGLW�UHTXLUHPHQWV�KDYH�EHHQ�XSGDWHG�ZLWK�$FFUHGLWLQJ�DQG�6WDWH�
�$XWKRUL]LQJ�ERGLHV�EXW�DUH�SHQGLQJ�ZLWK�)HGHUDO�)LQDQFLDO�$LG�XSGDWHV�ZKLFK�KDYH�WDNHQ�
�DGGLWLRQDO�WLPH�UHVXOWLQJ�IURP�3DQGHPLF�UHODWHG�GHOD\V�DQG�UHYLHZV��7KLV�PHDQV�WKDW�
�VWXGHQWV�FRPSOHWLQJ�RQH�RI�RXU�FHUWLILFDWH�SURJUDPV�DUH�HOLJLEOH�DQG�FDQ�HDUQ�WKH�ROGHU�
�FUHGLW�DPRXQWV�RI�����00�03�0%�&/��RU�����$&7�'$1��FUHGLWV�IRU�WKH�SURJUDPV�DV�WKH\�DUH�
�DSSURYHG�LQ�)HGHUDO�)LQDQFLDO�$LG��$GGLWLRQDO�FUHGLWV�PD\�EH�WUDQVIHUUHG�LQ�RU�FDQ�EH�GUDZQ�
�IURP�$SSOLHG�/DEV�RU�%LEOH��7KHRORJ\�DQG�0LQLVWU\�FODVVHV��

�&DOLIRUQLD�VWXGHQWV����SOHDVH�UHIHU�WR�$SSHQGL[�%�IRU��D�OLVWLQJ�RI�6WDQGDUG�2FFXSDWLRQDO�
�&ODVVLILFDWLRQ�&RGHV�IRU�WKH�SURJUDPV�OLVWHG�DERYH��

�'RXEOH�0DMRU�
�6WXGHQWV�ZKR�ZLVK�WR�SXUVXH�D�GRXEOH�PDMRU�LQ�WZR�%DFKHORU¶V�GHJUHH�DUHDV��KH�RU�VKH�PXVW�
�FRPSOHWH�DOO�UHTXLUHG�FODVVHV�IRU�ERWK�GHJUHHV��:KLOH�*HQHUDO�(GXFDWLRQ�DQG�%LEOH��7KHRORJ\�
�DQG�0LQLVWU\�FRXUVHV�DUH�FRPPRQ�WR�DOO�GHJUHHV��FRPSOHWLQJ�FRXUVHV�IRU�WZR�GLIIHUHQW�
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�PDMRUV�PD\�WDNH�XS�WR�WZR�RU�PRUH�DGGLWLRQDO�\HDUV�WR�FRPSOHWH��6WXGHQWV�FRPSOHWLQJ�DOO�
�FRXUVHV�DFURVV�WZR�PDMRUV�ZLOO�HDUQ�D�%DFKHORU¶V�GHJUHH�ZLWK�D�GRXEOH�PDMRU��:H�
�UHFRPPHQG�VWXGHQWV�FRQVLGHU�XVLQJ�WKH�GXDO�HQUROOPHQW�SURJUDP�LQ�WKH��UG�\HDU�WR�VWDUW�D�
�0$�SURJUDP�DW�9LVLEOH��7KLV�DOORZV�WKH�VWXGHQW�WR�ILQLVK�WKHLU�%$�DQG�0$�LQ�DV�OLWWOH�DV���
�\HDUV��

�6WDQGDUG�3URJUDP�/HQJWK�DQG�&RVW�

�7KH�%DFKHORU�RI�$UWV��%�$���GHJUHHV�DUH�����FUHGLWV�DQG�D�VWDQGDUG���\HDU�OHQJWK���9LVLEOH�
�KDV�GHVLJQHG�WKH�SURJUDPV�WR�EH�LGHDOO\�FRPSOHWHG�LQ�DQ�DFFHOHUDWHG�WKUHH�����\HDUV�IRUPDW�
�ZLWK�DQ�DYHUDJH�RI����FUHGLWV�SHU�$FDGHPLF�<HDU���7KLV�GHVLJQ�LQFOXGHV�VSHFLILF�FRXUVH�
�DOLJQPHQW�WR�KHOS�UHLQIRUFH�FRQFHSWV�VKDUHG�EHWZHHQ�FODVVHV�DV�ZHOO�DV�DSSOLHG�ODEV�WKDW�
�KHOS�VROLGLI\�FRQFHSWV�FRYHUHG�LQ�OHFWXUH���:H�LQFOXGH�³%OLW]´�FODVVHV�ZKLFK�DUH�WZR�ZHHN�
�LQWHQVLYH�FODVVHV�ZKHUH�VWXGHQWV�FRPSOHWH���FUHGLWV�EHIRUH�WKH�IXOO�WHUP�FODVVHV�EHJLQ�
�DOORZLQJ�VWXGHQWV�WR�FDUU\�KLJKHU�FUHGLW�ORDGV�LQ�WKH�)DOO���6XPPHU�FODVVHV�GXULQJ�WKH�
�VHYHQ�ZHHN�VXPPHU�WHUP�DUH�DOVR�GHVLJQHG�WR�EH�XVHG�E\�VWXGHQWV�WR�NHHS�WKHP�HQJDJHG�
�LQ�WKHLU�VWXGLHV�DQG�PRYH�WRZDUGV�FRPSOHWLQJ�LQ���\HDUV��

�7KH�IODW�UDWH�WXLWLRQ�DOVR�PHDQV�WKH�PRUH�FUHGLWV�D�VWXGHQW�HDUQV�LQ�D�VHPHVWHU��WKH�PRUH�
�DIIRUGDEOH�HDFK�FODVV�LV��

�:KLOH�HDFK�VWXGHQW�LV�SODFHG�LQWR�D���\HDU�SDWK�IRU�%�$���LI�D�VWXGHQW�ILQGV�WKH�FRXUVH�ORDG�
�WRR�PXFK��WKH\�DUH�DEOH�WR�WDNH�OHVV�WKDQ�WKH�DFFHOHUDWHG�GHJUHH�FUHGLW�IRUPDW����,I�D�
�VWXGHQW�UHGXFHV�WKH�FUHGLW�ORDG�IURP�WKH�DFFHOHUDWHG�IRUPDW��WKH\�PD\�QHHG�WR�XWLOL]H�
�VHPHVWHUV�IURP�WKHLU�IRXUWK�\HDU�WR�FRPSOHWH�WKH�����FUHGLWV�ZKLFK�ZLOO�PHDQ�WKH�RYHUDOO�
�FRVW�RI�WKH�SURJUDP�ZLOO�EH�KLJKHU�WKDQ�LI�WKH�VWXGHQW�FRPSOHWHV�WKH�DFFHOHUDWHG�IRUPDW��
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�&RUH�&XUULFXOXP�

�&25(�&855,&8/80�5(48,5(0(176��%$&+(/25¶6�21/<��

�6WXGHQWV�VHHNLQJ�WR�FRPSOHWH�D�%DFKHORU�RI�$UWV�GHJUHH�PXVW�FRPSOHWH�D�WRWDO�RI����KRXUV�
�RI�&RUH�&XUULFXOXP�FUHGLWV�����UHTXLUHG�FUHGLWV�����RSWLRQ�FUHGLWV���7KLV�LQFOXGHV����KRXUV�RI�
�*HQHUDO�(GXFDWLRQ�DQG����KRXUV�RI�%LEOH��7KHRORJ\��DQG�0LQLVWU\�FRXUVHV��7KHUH�DUH�DOVR���
�KRXUV�RI�(OHFWLYHV�WR�FRPSOHWH��

�&25(�&855,&8/80�

�(QJOLVK�&RPPXQLFDWLRQV����FUHGLWV�� �0DWK�1DWXUDO�6FLHQFH����FUHGLWV��

�(1*�����(QJOLVK�&RPSRVLWLRQ��� ��� �07+�����&ROOHJH�$OJHEUD� ���

�(1*�����(QJOLVK�&RPSRVLWLRQ��� ��� �%HKDYLRUDO�6RFLDO�6FLHQFH����FUHGLWV��

�+XPDQLWLHV�����FUHGLWV�� �/'5�����/HDGHUVKLS�'HYHORSPHQW�DQG�&DUH� ���

�+80�����6XUYH\�RI�0XVLF�+LVWRU\� ��� �9LVLEOH�&RPPXQLW\����FUHGLWV��

�+80�����+LVWRU\�RI�3RSXODU�0XVLF�LQ�
�$PHULFDQ�6RFLHW\� ��� �%70�����6L[�VHPHVWHUV�RI�9LVLEOH��&RPPXQLW\� ���

�%70�����,QWURGXFWLRQ�WR�:RUVKLS
� ��� �237,216��&KRRVH���FUHGLWV�IURP�
�EHORZ��

�%70�����6SLULWXDO�)RUPDWLRQ
� ��� �6&,�����$FRXVWLFDO�3K\VLFV� ���

�%70�����2OG�7HVWDPHQW�6XUYH\
� ��� �36<�����,QWURGXFWLRQ�WR�3V\FKRORJ\� ���

�%70������1HZ�7HVWDPHQW�6XUYH\
� ��� �3+,�����3KLORVRSK\�RI�5HOLJLRQ� ���

�%70�����,QWURGXFWLRQ�WR�&KULVWLDQ�7KHRORJ\
� ��� �&20�����3XEOLF�&RPPXQLFDWLRQ� ���

�%70�����0LVVLRQDO�/LIH
� ��� �727$/�&25(�&855,&8/80� ����
�
7KHVH�FRXUVHV�DOVR�JR�WRZDUG�%LEOLFDO�'LVFLSOHVKLS�0LQRU�
�$FRXVWLFDO�3K\VLFV�VWURQJO\�UHFRPPHQGHG�IRU�0XVLF�3URGXFWLRQ�PDMRUV�
�3XEOLF�&RPPXQLFDWLRQ�DQG�3KLORVRSK\�RI�5HOLJLRQ�DUH�VWURQJO\�UHFRPPHQGHG�IRU�&UHDWLYH�/HDGHUVKLS�
�PDMRUV�

�6WXGHQWV�PD\�WUDQVIHU�FUHGLWV�WRZDUGV�JHQHUDO�HGXFDWLRQ�DV�ORQJ�DV�WKH\�DUH������RU�
������OHYHO�FODVVHV���$�VWXGHQW¶V����FUHGLWV�RI�JHQHUDO�HGXFDWLRQ�PXVW�KDYH�DW�OHDVW���FUHGLWV�
�KRXUV�LQ�HDFK�RI�WKH�KXPDQLWLHV�ILQH�DUWV��EHKDYLRUDO�VRFLDO�VFLHQFHV��DQG�QDWXUDO�
�VFLHQFHV�PDWK��

�(/(&7,9(�&5(',76��%$&+(/25¶6�21/<��
�(OHFWLYHV�FDQ�EH�DQ\�FODVV�WKDW�LV�QRW�D�SDUW�RI�D�VWXGHQW¶V�GHJUHH�SURJUDP��3UHUHTXLVLWHV�
�DSSO\�IRU�FODVVHV�IURP�WKH�0RGHUQ�0XVLF��0XVLF�3URGXFWLRQ��0XVLF�%XVLQHVV�DQG�&UHDWLYH�
�/HDGHUVKLS�'HSDUWPHQWV��(OHFWLYHV�FDQ�DOVR�LQFOXGH�PXOWLSOH������DQG���FUHGLW�/HVVRQV�RU�����
����RU���FUHGLW�LQWHUQVKLSV�WKDW�JR�EH\RQG�D�VWXGHQW¶V�GHJUHH�UHTXLUHPHQWV��$SSOLHG�OHVVRQV�
�WDNHQ�DV�HOHFWLYHV�DUH�FKDUJHG�DERYH�DQG�EH\RQG�IODW�UDWH�WXLWLRQ�DW�WKH�SHU�FUHGLW�UDWH��,I�D�
�VWXGHQW�KDV�FRPSOHWHG�WKH���FUHGLWV�RI�UHTXLUHG�HOHFWLYHV��DQG��LI�00�VWXGHQWV��KDYH�
�FRPSOHWHG�WKH�OHVVRQ�FUHGLW�DQG�EHQFKPDUN�UHTXLUHPHQWV�IRU�WKHLU�FRQFHQWUDWLRQ���WKH\�DUH�
�QRW�HOLJLEOH�WR�WDNH�DGGLWLRQDO�QRQ�PDMRU��QRQ�FRQFHQWUDWLRQ��OHVVRQV�DV�D�SDUW�RI�WKHLU�
�IODW�UDWH�IXOO�WLPH�WXLWLRQ�DQG�ZLOO�HLWKHU�EH�FKDUJHG�DGGLWLRQDO�WXLWLRQ�IRU�WKRVH�OHVVRQV�RU�
�XQDEOH�WR�UHJLVWHU��
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�0RGHUQ�0XVLF�

�7KH�0RGHUQ�0XVLF�SURJUDP�RIIHUV�WUDLQLQJ�LQ�VNLOO�DQG�FKDUDFWHU�IRU�DUWLVWV�ZKR�ZLVK�WR�VHUYH�
�LQ�WKH�ILHOG�RI�FRQWHPSRUDU\�PXVLF�LQ�WKH�FKXUFK�RU�LQ�WKH�PXVLF�LQGXVWU\��7KH�FXUULFXOXP�LV�
�GHVLJQHG�WR�JLYH�WKH�VWXGHQW�ERWK�WKH�DFDGHPLF�NQRZOHGJH�QHFHVVDU\�IRU�WRGD\¶V�PXVLF�
�SURIHVVLRQDO�DQG�WKH�YRFDWLRQDO�H[SHULHQFH�DQG�VSLULWXDO�JURZWK�QHHGHG�WR�VXFFHHG�LQ�WKH�
�ILHOG�RI�PLQLVWU\��

�$OO�0RGHUQ�0XVLF�VWXGHQWV�DUH�H[SHFWHG�WR�SRVVHVV�EDVLF�SURILFLHQF\�RQ�SLDQR�DQG�DUH�
�UHTXLUHG�WR�UHJLVWHU�IRU�WZR�FRQVHFXWLYH�VHPHVWHUV�RI�3LDQR�3URILFLHQF\���3URJUHVV�ZLOO�EH�
�PHDVXUHG�ERWK�VHPHVWHUV���$W�WKH�HQG�RI�WKH�VHFRQG�VHPHVWHU��VWXGHQWV�PXVW�SDVV�D�3LDQR�
�3URILFLHQF\�7HVW�RU�FRQWLQXH�WR�HQUROO�HDFK�VHPHVWHU�XQWLO�WKLV�UHTXLUHPHQW�LV�PHW��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO�EH��
����SUHSDUHG�IRU�PXVLFDO�VHUYLFH�LQ�WKH�FKXUFK�DQG�WKH�PXVLF�LQGXVWU\��
����HTXLSSHG�IRU�D�FDUHHU�DV�D�PXVLF�SHUIRUPHU��ZRUVKLS�OHDGHU��RU�VRQJZULWHU��
����SUHSDUHG�IRU�VXFFHVV�LQ�ERWK�OLYH�DQG�VWXGLR�HQYLURQPHQWV��
����NQRZOHGJHDEOH�DERXW�KLVWRULFDO�DQG�HWKQRPXVLFRORJLFDO�SHUVSHFWLYHV�RI�PXVLF�DQG�
�PXVLFLDQV��

�,167580(17$/�3(5)250$1&(�

�*XLWDU�DQG�%DVV�
�7KH�*XLWDU�DQG�%DVV�'LYLVLRQ¶V�REMHFWLYH�LV�WR�SURYLGH�WKH�NQRZOHGJH�DQG�VNLOOV�WR�EH�
�VXFFHVVIXO�LQ�WKH�VWXGLR�DV�ZHOO�DV�OLYH�SHUIRUPDQFH�WKURXJK�WKH�VWXG\�RI�YDULRXV�PXVLFDO�
�VW\OHV��VLJKW�UHDGLQJ��UK\WKP��NQRZOHGJH�RI�FKRUGV�DQG�KDUPRQ\��

�'UXPV�
�7KH�'UXP�'LYLVLRQ¶V�REMHFWLYH�LV�WR�WUDLQ�GUXPPHUV�DQG�SHUFXVVLRQLVWV�IRU�PXVLFDO�VHUYLFH�LQ�
�WKH�FKXUFK�DQG�WKH�PXVLF�LQGXVWU\��7KH�VWXGHQW¶V�WUDLQLQJ�LQYROYHV�FKDUW�ZULWLQJ�DQG�UHDGLQJ��
�VW\OLVWLF�UHSHUWRLUH��UXGLPHQWDO�SHUFXVVLRQ��KDQG�DQG�HWKQLF�SHUFXVVLRQ��LQWHUGHSHQGHQFH�DQG�
�OLPE�FRRUGLQDWLRQ��VHQVLWLYLW\�DQG�JURRYH��PXVLF�FRPSRVLWLRQ��GUXP�VHW�WUDQVFULSWLRQV��DQG�
�WKH�XVH�RI�ORRSV�DQG�VDPSOHV��

�.H\ERDUG�
�7KH�.H\ERDUG�'LYLVLRQ¶V�REMHFWLYH�LV�WR�HTXLS�VWXGHQWV�ZLWK�WKH�DELOLW\�WR�UHDG�VWDQGDUG�
�QRWDWHG�PXVLF�DV�ZHOO�DV�FKRUG�FKDUWV�DQG�OHDG�VKHHWV�DOO�ZKLOH�HQKDQFLQJ�WKH�VWXGHQW
V�
�WHFKQLFDO�SURILFLHQF\�RQ�WKH�LQVWUXPHQW��7KLV�ZLOO�GHHSHQ�WKH�VWXGHQWV
�XQGHUVWDQGLQJ�RI�
�WRXFK��IHHO��JURRYH�DQG�H[SUHVVLRQ�RQ�WKH�LQVWUXPHQW��,W�LV�DOVR�LPSRUWDQW�WR�H[SDQG�WKH�
�VWXGHQW
V�PXVLFDO�YRFDEXODU\�RI�FKRUG�YRLFLQJV��SURJUHVVLRQV�DQG�LPSURYLVDWLRQ�LGHDV��
�6WXGHQWV�ZLOO�EH�H[SRVHG�WR�WKH�EDVLF�QXDQFHV�RI�YDULRXV�VW\OLVWLF�SOD\LQJ��DQG�DOVR�JLYHQ�
�RSSRUWXQLWLHV�WR�H[SORUH�WKH�ZRUOG�RI�NH\ERDUGLQJ�WHFKQRORJ\�DQG�VRXQG�V\QWKHVLV��6WXGHQWV�
�ZLOO�OHDUQ�KRZ�WR�ZRUN�ZLWK�GLIIHUHQW�VRXQG�SDWFKHV�FXUUHQWO\�IRXQG�RQ�WRGD\
V�PRGHUQ�
�NH\ERDUG��DV�ZHOO�DV�VWUHQJWKHQ�WKHLU�DELOLW\�WR�SOD\�E\�HDU��

�&RPPHUFLDO�%UDVV�
�%XLOGLQJ�IURP�D�IRXQGDWLRQ�RI�ERWK�WUDGLWLRQDO�DQG�SRSXODU�PXVLF�VW\OHV��WKH�&RPPHUFLDO�
�%UDVV�SURJUDP�SODFHV�VSHFLDO�HPSKDVLV�RQ�WHFKQLTXH�DQG�SHUIRUPDQFH�SUDFWLFH��SURYLGLQJ�D�
�XQLTXH�HQYLURQPHQW�IRU�PXVLFDO�VWXG\��GHYHORSPHQW��H[SORUDWLRQ��DQG�SHUIRUPDQFH��7KH�
�SURJUDP�IRFXVHV�RQ�ERWK�VROR�DQG�LQWHQVLYH�HQVHPEOH�ZRUN��HQFRPSDVVLQJ�ERWK�WUDGLWLRQDO�
�DQG�FRQWHPSRUDU\�VW\OHV�LQFOXGLQJ�URFN��EOXHV��FRXQWU\��MD]]�DQG�JRVSHO��

�����������$FDGHPLF�&DWDORJ� ����



�&RPPHUFLDO�:RRGZLQGV�
�%XLOGLQJ�IURP�D�IRXQGDWLRQ�RI�ERWK�WUDGLWLRQDO�DQG�SRSXODU�PXVLF�VW\OHV��WKH�&RPPHUFLDO�
�:RRGZLQGV�SURJUDP�SODFHV�VSHFLDO�HPSKDVLV�RQ�WHFKQLTXH�DQG�SHUIRUPDQFH�SUDFWLFH��
�SURYLGLQJ�D�XQLTXH�HQYLURQPHQW�IRU�PXVLFDO�VWXG\��GHYHORSPHQW��H[SORUDWLRQ��DQG�
�SHUIRUPDQFH��7KH�SURJUDP�IRFXVHV�RQ�ERWK�VROR�DQG�LQWHQVLYH�HQVHPEOH�ZRUN��
�HQFRPSDVVLQJ�ERWK�WUDGLWLRQDO�DQG�FRQWHPSRUDU\�VW\OHV�LQFOXGLQJ�URFN��EOXHV��FRXQWU\��MD]]�
�DQG�JRVSHO��

�&RPPHUFLDO�6WULQJV�
�%XLOGLQJ�IURP�D�IRXQGDWLRQ�RI�ERWK�WUDGLWLRQDO�DQG�SRSXODU�PXVLF�VW\OHV��WKH�&RPPHUFLDO�
�6WULQJV�SURJUDP�SODFHV�VSHFLDO�HPSKDVLV�RQ�WHFKQLTXH�DQG�SHUIRUPDQFH�SUDFWLFH��SURYLGLQJ�
�D�XQLTXH�HQYLURQPHQW�IRU�PXVLFDO�VWXG\��GHYHORSPHQW��H[SORUDWLRQ��DQG�SHUIRUPDQFH��7KH�
�SURJUDP�IRFXVHV�RQ�ERWK�VROR�DQG�LQWHQVLYH�HQVHPEOH�ZRUN��HQFRPSDVVLQJ�ERWK�WUDGLWLRQDO�
�DQG�FRQWHPSRUDU\�VW\OHV�LQFOXGLQJ�URFN��EOXHV��FRXQWU\��MD]]�DQG�JRVSHO��

�92&$/�3(5)250$1&(�
�7KH�9RFDO�'LYLVLRQ¶V�REMHFWLYH�LV�WR�HOHYDWH�WKH�VWXGHQW
V�YRFDO�DQG�PXVLFDO�VNLOOV��GHYHORS�
�WKH�VWXGHQW
V�XQGHUVWDQGLQJ�RI�PXVLF�WKHRU\�DQG�SUDFWLFH�LQ�YDULRXV�JHQUHV�DQG�VW\OHV��DQG�
�HTXLS�VWXGHQWV�LQ�EDQG�GHYHORSPHQW��UHKHDUVDO��UHFRUGLQJ��DUUDQJLQJ��DQG�SHUIRUPLQJ��
�ZLWKLQ�WKH�FRQWH[W�RI�WKH�PXVLF�LQGXVWU\�DQG�PLQLVWU\��6SHFLILF�DWWHQWLRQ�ZLOO�EH�SDLG�WR�YRFDO�
�KHDOWK��FODVVLFDO�YRFDO�PRGHOV�DORQJVLGH�MD]]�DQG�URFN�YRFDO�PRGHOV��DQG�H[SUHVVLQJ�WKH�
�KHDUW�RI�*RG�DQG�VHOI�WKURXJK�VLQJLQJ��

�:256+,3�/($'(56+,3�
�7KH�:RUVKLS�/HDGHUVKLS�'LYLVLRQ¶V�REMHFWLYH�LV�WR�HTXLS�WKH�VWXGHQWV�IRU�PLQLVWU\�LQ�WKH�ORFDO�
�FKXUFK��7KLV�SURJUDP�LV�GHVLJQHG�WR�KROLVWLFDOO\�FRYHU�WKH�UROH�DQG�UHVSRQVLELOLWLHV�RI�D�
�ZRUVKLS�SDVWRU�IRU�D�UDQJH�RI�VW\OHV�DQG�FKXUFK�PRGHOV���8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO�
�EH�SURILFLHQW�LQ�DUUDQJLQJ�ZRUVKLS�VHWV��OHDGLQJ�D�EDQG�ZLWK�HIIHFWLYH�FRPPXQLFDWLRQ��
�ZRUVKLS�PHGLD�WHFKQRORJ\�DQG�WHDFKLQJ�RQ�WKH�VXEMHFW�RI�ZRUVKLS��,Q�DGGLWLRQ��HDFK�ZRUVKLS�
�OHDGHU�ZLOO�EH�DEOH�WR�DUWLFXODWH�WKHLU�SHUVRQDO�ZRUVKLS�PLQLVWU\�SKLORVRSK\��

�621*:5,7,1*�
�7KH�6RQJZULWLQJ�'LYLVLRQ¶V�REMHFWLYH�LV�WR�WUDLQ�DQG�HTXLS�VRQJZULWHUV�IRU�HIIHFWLYH�VHUYLFH�
�DQG�PLQLVWU\�LQ�WKH�PXVLF�LQGXVWU\�DQG�WKH�FKXUFK��8SRQ�JUDGXDWLRQ��VWXGHQWV�ZLOO�EH�DEOH�WR�
�FUDIW�FRPPHUFLDOO\�DQG�DUWLVWLFDOO\�VXFFHVVIXO�VRQJV�LQ�D�YDULHW\�RI�IRUPV��ZLWK�D�YDULHW\�RI�
�SHRSOH��6WXGHQWV�ZLOO�EH�FRPIRUWDEOH�SHUIRUPLQJ�RULJLQDO�ZRUN��DQG�IDPLOLDU�ZLWK�UHFRUGLQJ�
�FUHDWLYH�VRQJ�GHPRV��

�����������$FDGHPLF�&DWDORJ� ����



�02'(51�086,&�%$&+(/25¶6�'(*5((�5(48,5(0(176�

�7KH�IROORZLQJ�FRXUVHV�DUH�UHTXLUHG�IRU�FRPSOHWLRQ�RI�WKH�%DFKHORU�RI�$UWV�LQ�0RGHUQ�0XVLF��
�&RXUVH�OD\RXWV�IRU�D���\HDU�SDWK�DUH�SURYLGHG�WR�VWXGHQWV�DQG�DYDLODEOH�RQOLQH��3OHDVH�VHH�
�LQGLYLGXDO�FRXUVH�GHVFULSWLRQV�IRU�SUHUHTXLVLWHV��FRQFXUUHQW�HQUROOPHQW��DQG�RU�PLQLPXP�
�KRXU�UHTXLUHPHQWV��

�&RUH�&XUULFXOXP�����&UHGLWV�

�*HQHUDO�(GXFDWLRQ������
�%LEOH��7KHRORJ\�DQG�0LQLVWU\������

�(OHFWLYHV����&UHGLWV�

�0DMRU�����&UHGLWV�

�0XVLF�7KHRU\������ �$GYDQFHG�0XVLF�&RXUVHV�����
�086�����0XVLF�7KHRU\����)RXQG��RI�0XVLF� �086�����(OHFWURQLF�0XVLF�	�7HFK��
�086�����0XVLF�7KHRU\����%HJLQQLQJ�+DUPRQ\� �086�����&RQGXFWLQJ�	�(QV��/HDG��
�086�����0XVLF�7KHRU\����,QWHU��+DUPRQ\� �086�����&RPS��	�$UUDQJLQJ�
�086�����0XVLF�7KHRU\����([WHQGHG�+DUPRQ\�
�086�����$XUDO�7KHRU\��� �,QWHUQVKLSV����FU��PLQ�����FRXUVHV��
�086�����$XUDO�7KHRU\��� �086�����3URIHVVLRQDO�,QWHUQVKLS���
�086�����$XUDO�7KHRU\��� �086�����3URIHVVLRQDO�,QWHUQVKLS���
�086�����$XUDO�7KHRU\��� �086�����3URIHVVLRQDO�,QWHUQVKLS���
�086�����3LDQR�3URILFLHQF\���
�086�����3LDQR�3URILFLHQF\��� �%XVLQHVV�DQG�6RXQG������

�$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG�
�/HVVRQV����� �%86�����,QWUR��WR�0XVLF�%XVLQHVV�
�086�����$SSOLHG�/HVVRQ���
�086�����$SSOLHG�/HVVRQ��� �6HQLRU�&RQFHUW�����
�086�����$SSOLHG�/HVVRQ��� �086�����6HQLRU�&RQFHUW�
�086�����$SSOLHG�/HVVRQ���
�(LJKW�����FUHGLWV�RI�OHVVRQV�GHSHQGHQW�RQ�FRQFHQWUDWLRQ
�

�%DQGV�&KRLU����� �&RQFHQWUDWLRQ�&RXUVHV������
�086�����$SSOLHG�/DE��%DQGV� �086�����6SHFLDOL]DWLRQ���
�086�����&ROOHJH�&KRLU

� �086�����6SHFLDOL]DWLRQ���

�086�����6SHFLDOL]DWLRQ���
�086�����6SHFLDOL]DWLRQ���

�$SSOLHG�/HVVRQV���,QVWUXPHQWDO�DQG�9RFDO�SHUIRUPDQFH�FRQFHQWUDWLRQ�VWXGHQWV�ZLOO�W\SLFDOO\�WDNH���FUHGLW�OHVVRQ�SHU�
�WHUP�DQG�FRPSOHWH���DSSOLHG�OHVVRQV�DW�HDFK�FRXUVH�OHYHO��086�[���086�[�����+RZHYHU��VWXGHQWV�PXVW�DOVR�
�VDWLVI\�OHVVRQ�EHQFKPDUNV�IRU�HDFK�DSSOLHG�OHVVRQ�OHYHO�EHIRUH�PRYLQJ�RQ�WR�WKH�QH[W�OHVVRQ�OHYHO��

�
)RU��6RQJZULWLQJ�FRQFHQWUDWLRQV����WKH�VWXGHQW�ZLOO��WDNH�HLJKW�����FUHGLW�OHVVRQV�LQ�6RQJZULWLQJ��7KH�VWXGHQW�ZLOO�
�DOVR�WDNH�HLJKW�����FUHGLW�OHVVRQV�LQ�HLWKHU�9RFDOV�RU�DQ�,QVWUXPHQW�RI�IRFXV��WKLV�FRQVLVWLQJ�RI�WKHLU�HPSKDVLV��7KH�
�VWXGHQW�ZLOO�WDNH�IRXU�����FUHGLW�KRXU�OHVVRQV�LQ�WKH�DUHD�WKDW�LV�QRW�WKHLU�HPSKDVLV��)RU��:RUVKLS�/HDGHUVKLS�
�FRQFHQWUDWLRQV����WKH�VWXGHQW�ZLOO�WDNH�HLJKW�����FUHGLW��KRXU�OHVVRQV�LQ�HLWKHU�9RFDOV�RU�DQ�,QVWUXPHQW�RI�IRFXV��WKLV�
�FRQVLVWLQJ�RI�WKHLU�HPSKDVLV��7KH�VWXGHQW�ZLOO�WDNH�IRXU�����FUHGLW�KRXU�OHVVRQV�LQ�WKH�DUHD�WKDW�LV�QRW�WKHLU�
�HPSKDVLV��7KH�VWXGHQW�ZLOO�DOVR�WDNH�IRXU�����FUHGLW�KRXU�OHVVRQV�LQ�:RUVKLS�/HDGHUVKLS��

�

9RFDO�	�:RUVKLS�/HDGHUVKLS�VWXGHQWV�DW�RXU�0HPSKLV�FDPSXV�WDNH�WZR�VHPHVWHUV�GXULQJ�WKHLU�ILUVW�\HDU��
�6RQJZULWLQJ�VWXGHQWV�UHSODFH�WZR�FUHGLWV�RI�%DQGV��086������ZLWK�WZR�FUHGLWV�RI�HPSKDVLV�OHVVRQV�PDNLQJ�WKHLU�
�WRWDO�FUHGLW�LQ�OHVVRQV�HTXDO�WR����FUHGLWV��

�����������$FDGHPLF�&DWDORJ� ����



�02'(51�086,&�0,125�

�6WXGHQWV��PDMRULQJ��LQ��0XVLF��3URGXFWLRQ���0RGHUQ��%XVLQHVV��RU��&UHDWLYH��/HDGHUVKLS��PD\��HDUQ��D�
�0LQRU�LQ�0RGHUQ�0XVLF�E\�IXOILOOLQJ�WKHVH�UHTXLUHPHQWV��

�0LQRU�LQ�0RGHUQ�0XVLF�
�)DOO�6HPHVWHU� �6SULQJ�6HPHVWHU�

� � �(PSKDVLV� � � �(PSKDVLV�

�086����� �0XVLF�7KHRU\����)RXQGDWLRQV�RI�0XVLF� ��� �086����� �0XVLF�7KHRU\����%HJLQQLQJ�+DUPRQ\� ���

�086����� �$XUDO�7KHRU\��� ��� �086����� �$XUDO�7KHRU\��� ���

�086����� �3LDQR�3URILFLHQF\��� ��� �086����� �3LDQR�3URILFLHQF\��� ���

�086�BBB� �6SHFLDOL]DWLRQ��� ��� �086�BBB� �6SHFLDOL]DWLRQ��� ���

�086BBBB� �/HVVRQ
� ��� �086BBBB� �/HVVRQ
� ���

�086�����
�086�����

�$SSOLHG�/DE��%DQGV�
�&ROOHJH�&KRLU

� ��� �086�����

�086�����
�$SSOLHG�/DE��%DQGV�
�&ROOHJH�&KRLU

� ���

�6HPHVWHU�+RXU�7RWDO� ���� �6HPHVWHU�+RXU�7RWDO� ����

�7RWDO�VHPHVWHU�KRXUV�UHTXLUHG�IRU�0LQRU�LQ�0RGHUQ�0XVLF� ����
�
6WXGHQWV�DWWHPSWLQJ�WR�0LQRU�LQ�:RUVKLS�/HDGHUVKLS�RU�6RQJZULWLQJ�PXVW�WDNH�D����KU�/HVVRQ���LQ�WKH�VSHFLILHG�
�FRQFHQWUDWLRQ�IRU�HDFK�VHPHVWHU�SOXV�D����KU�/HVVRQ���LQ�HLWKHU�D�9RFDO�RU�,QVWUXPHQWDO�DUHD��$V�DQ�H[DPSOH��D�
�:RUVKLS�/HDGHUVKLS�0LQRU�ZRXOG�WDNH�:/�/HVVRQ�������KU��DQG�9RFDO�RU�*XLWDU�/HVVRQ�������KU���7KLV�ZRXOG�EH�
�FRPSOHWHG�IRU�WZR�VHPHVWHUV��

�

7KRVH�FRPSOHWLQJ�D�0LQRU�LQ�9RFDOV��DQG�EDVHG�DW�RXU�0HPSKLV�FDPSXV��ZLOO�QHHG�WR�WDNH�WZR�VHPHVWHUV��

�����������$FDGHPLF�&DWDORJ� ����



�02'(51�086,&�&(57,),&$7(�/$<287�

�7KH�&HUWLILFDWH�LQ�0RGHUQ�0XVLF�SURJUDP�RIIHUV�WUDLQLQJ�LQ�VNLOO�DQG�FKDUDFWHU�IRU�DUWLVWV�ZKR�
�ZLVK�WR�REWDLQ�DQ�HQWU\�OHYHO�WUDLQLQJ�LQ�WKH�ILHOG�RI�FRQWHPSRUDU\�PXVLF�LQ�WKH�FKXUFK�RU�
�PXVLF�LQGXVWU\��7KH�FXUULFXOXP�LV�GHVLJQHG�WR�JLYH�WKH�VWXGHQW�D�PXVLF�NQRZOHGJH�EDVH��
�YRFDWLRQDO�H[SHULHQFH��DQG�VSLULWXDO�JURZWK�QHHGHG�WR�VXFFHHG�DV�PXVLFLDQV�LQ�WKH�FKXUFK�
�DQG�PXVLF�LQGXVWU\��7KHUH�DUH�VHYHQ�VSHFLILF�HPSKDVHV�DYDLODEOH�LQ�WKH�&HUWLILFDWH�RI�0RGHUQ�
�0XVLF�SURJUDP��,QVWUXPHQWDO�3HUIRUPDQFH��*XLWDU��%DVV��'UXPV��.H\ERDUGV���9RFDO�
�3HUIRUPDQFH��:RUVKLS�/HDGHUVKLS��DQG�6RQJZULWLQJ��

�8SRQ�FRPSOHWLRQ��WKH�VWXGHQW�ZLOO��
����EH�SUHSDUHG�IRU�PXVLFDO�VHUYLFH�LQ�WKH�FKXUFK�DQG�WKH�PXVLF�LQGXVWU\��
����EH�SUHSDUHG�IRU�VXFFHVV�LQ�ERWK�OLYH�DQG�VWXGLR�HQYLURQPHQWV��

�&HUWLILFDWH�LQ�0RGHUQ�0XVLF�
�)LUVW�7HUP� �6HFRQG�7HUP�

� ��0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��

�*(1����� �9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ� ���

�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%70����
� �%LEOLFDO�)RXQGDWLRQV� ��� �%70����
� �:RUVKLS�)RXQGDWLRQV� ���

�086����� �)RXQGDWLRQV�RI�0XVLF�7KHRU\��� ��� �086����� �)RXQGDWLRQV�RI�0XVLF�7KHRU\��� ���

�086�B��� �$SSOLHG�/DE��BBBBBBB��

� ��� �086�B��� �$SSOLHG�/DE��BBBBBBB��

� ���

� ��0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��

�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%86����
� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��� ��� �%86����
� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��� ���

�086����� �(DU�DQG�.H\V�7UDLQLQJ��� ��� �086����� �(DU�DQG�.H\V�7UDLQLQJ��� ���

�086����� �$SSOLHG�/DE��0RGHUQ�0XVLF��� ��� �086����� �$SSOLHG�/DE��0RGHUQ�0XVLF��� ���

� � �7HUP�7RWDO���� � � �7HUP�7RWDO����

�&HUWLILFDWH�LQ�0RGHUQ�0XVLF�����FUHGLW�KRXUV�

�
,QGLFDWHV�D�FRUH�FXUULFXOXP�FRXUVH��WDNHQ�E\�DOO�VWXGHQWV��WKDW�LV�DQ�RQOLQH�FRXUVH�ZLWK�QR�VSHFLILF�FODVV�WLPH��EXW�
�DVVLJQPHQWV�DQG�FRQWHQW�GXH�XSRQ�WKH�RQOLQH�LQVWUXFWRUV�V\OODEXV�DQG�H[SHFWDWLRQV��

�6SHFLDOL]DWLRQ�2SWLRQV��

�

$SSOLHG�/DEV�EUHDNGRZQ��SHU�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��*XLWDU��������������������086�������$SSOLHG�/DE��*XLWDU���
�086�������$SSOLHG�/DE��%DVV����������������������086�������$SSOLHG�/DE��%DVV���
�086�������$SSOLHG�/DE��'UXPV�������������������086�������$SSOLHG�/DE��'UXPV���
�086�������$SSOLHG�/DE��.H\ERDUG���������������086�������$SSOLHG�/DE��.H\ERDUG���
�086�������$SSOLHG�/DE��9RFDO���������������������086�������$SSOLHG�/DE��9RFDO���
�086�������$SSOLHG�/DE��6RQJZULWLQJ�����������086�������$SSOLHG�/DE��6RQJZULWLQJ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDG���������086�������$SSOLHG�/DE��:RUVKLS�/HDG����
�086�������$SSOLHG�/DE��&RP��6WULQJV���������086�������$SSOLHG�/DE��&RP��6WULQJV���
�086�������$SSOLHG�/DE��&RP��%UDVV�����������086�������$SSOLHG�/DE��&RP��%UDVV���
�086�������$SSOLHG�/DE��&RP��:LQGV����������086�������$SSOLHG�/DE��&RP��:LQGV�
�����������$FDGHPLF�&DWDORJ� ����



�0XVLF�%XVLQHVV�

�7KH�GHVLJQ�RI�WKH�0XVLF�%XVLQHVV�SURJUDP�SUHSDUHV�VWXGHQWV�WR�KDYH�WKH�DFXPHQ�QRW�RQO\�
�WR�ILQG�HPSOR\PHQW�ZLWKLQ�WKH�PXVLF�EXVLQHVV�ZRUOG��EXW�DOVR�WUDQVIRUP�WKH�LQGXVWU\�
�WKURXJK�HQWUHSUHQHXULDO�LQQRYDWLRQ��DOO�IURP�D�&KULVWLDQ�ZRUOGYLHZ��7KH�SURJUDP�LV�GHVLJQHG�
�WR�KHOS�VWXGHQWV�LGHQWLI\�DQG�KDUQHVV�WKH�FKDQJHV�RFFXUULQJ�ZLWK�WKH�PRGHUQ�PXVLF�LQGXVWU\�
�IRU�ERWK�FDSLWDO�DQG�DUWLVWLF�JDLQV��7KLV�LQFOXGHV�WKH�GHYHORSPHQW�RI�EDVLF�EXVLQHVV�VNLOOV�
��FRPPXQLFDWLRQ��PDUNHWLQJ��ILQDQFH��PDQDJHPHQW���RYHUYLHZ�DQG�GHWDLO�RI�WKH�PXVLF�
�LQGXVWU\�DQG�YRFDWLRQDO�RSSRUWXQLWLHV��FRQWUDFWXDO�OHJDO�PDWWHUV��PDQDJHPHQW�RI�DUWLVWV��DQG�
�HYHQW�WRXU�SODQQLQJ��6SHFLILF�DWWHQWLRQ�LV�SDLG�WR�LQWHJULW\�LQ�EXVLQHVV��RSHUDWLRQDO�
�H[FHOOHQFH��VSLULWXDO�PHQWRULQJ�RI�DUWLVWV��SUHVHQWDWLRQ�VNLOOV��SODQQLQJ�DQG�YLVLRQLQJ��

�7KH�VWXGHQW�KDV�WKH�RSWLRQ�WR�FKRRVH�IURP�WKUHH�GLVWLQFW�FRQFHQWUDWLRQV��)LQDQFH��
�/HDGHUVKLS��RU�0DUNHWLQJ�DQG�%UDQGLQJ���(PSKDVLV�FRXUVHV�ZLOO�EH�VLPLODU�XQWLO�WKH�VWXGHQW�
�KDV�UHDFKHG�KLV�KHU�ILQDO�\HDU�RI�VWXGLHV��LQ�ZKLFK�WKH�HPSKDVLV�FRXUVHV�ZLOO�DGGUHVV�WRSLFV�
�DQG�LVVXHV�ZLWKLQ�WKH�WKUHH�FRQFHQWUDWLRQV��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO�EH��
����SUHSDUHG�ERWK�WR�ILQG�JDLQIXO�HPSOR\PHQW�LQ�WKH�PXVLF�LQGXVWU\�RU�VWDUW�WKHLU�RZQ�EXVLQHVV�
����GHPRQVWUDWH�DQ�DELOLW\�WR�FRPPXQLFDWH��GLVFHUQ��H[HFXWH�DQG�OHDG�DW�WKH�SURIHVVLRQDO�
�OHYHO��

�7KH�0XVLF�%XVLQHVV�GHSDUWPHQW�DW�9LVLEOH�0XVLF�FROOHJH�RIIHUV�WKUHH�FRQFHQWUDWLRQV�RI�VWXG\��
�)LQDQFH��/HDGHUVKLS��DQG�0DUNHWLQJ�DQG�%UDQGLQJ��

�),1$1&(�

�7KH�REMHFWLYH�RI�WKH�0XVLF�%XVLQHVV�)LQDQFH�FRQFHQWUDWLRQ�LV�WR�SUHSDUH�VWXGHQWV�ZLWK�
�IXQGDPHQWDOV�RI�IRUHFDVWLQJ��DVVHW�YDOXDWLRQ��DFFRXQWLQJ�DQG�FDSLWDO�DFTXLVLWLRQ��6WXGHQWV�
�ZLOO�JDLQ�DSSOLFDEOH�NQRZOHGJH�RI�WKHVH�SULQFLSOHV�LQ�RUGHU�WR�OHYHUDJH�SUHVHQW�DQG�IXWXUH�
�RSSRUWXQLWLHV�IRU�DUWLVWV��VWDUW�XSV��DQG�HVWDEOLVKHG�EXVLQHVVHV�ZLWKLQ�WKH�PXVLF�LQGXVWU\��

�/($'(56+,3�

�7KH�REMHFWLYH�RI�WKH�0XVLF�%XVLQHVV�/HDGHUVKLS�FRQFHQWUDWLRQ�LV�WR�SUHSDUH�VWXGHQWV�ZLWK�
�IXQGDPHQWDOV�RI�EXVLQHVV�VWUDWHJ\�DQG�HQWUHSUHQHXUVKLS��6WXGHQWV�ZLOO�JDLQ�DSSOLFDEOH�
�NQRZOHGJH�LQ�WKH�DUHDV�RI�GHFLVLRQ�PDNLQJ��VHUYLFH��PRWLYDWLRQ�DQG�FUHDWLQJ�D�FRPSHWLWLYH�
�DGYDQWDJH�LQ�RUGHU�WR�OHYHUDJH�SUHVHQW�DQG�IXWXUH�RSSRUWXQLWLHV�IRU�DUWLVWV��VWDUW�XSV��DQG�
�HVWDEOLVKHG�EXVLQHVVHV�ZLWKLQ�WKH�PXVLF�LQGXVWU\��

�0$5.(7,1*�$1'�%5$1',1*�

�7KH�REMHFWLYH�RI�WKH�0XVLF�%XVLQHVV�0DUNHWLQJ�DQG�%UDQGLQJ�FRQFHQWUDWLRQ�LV�WR�SUHSDUH�
�VWXGHQWV�ZLWK�IXQGDPHQWDOV�RI�PDUNHW�UHVHDUFK��FRQVXPHU�EHKDYLRU��EXLOGLQJ�EUDQG�HTXLW\��
�DQG�XQGHUVWDQGLQJ�EUDQG�YDOXH��6WXGHQWV�ZLOO�JDLQ�DSSOLFDEOH�NQRZOHGJH�LQ�WKHVH�VXEMHFW�
�DUHDV�WR�DVVLVW�FUHDWLQJ�D�FRPSHWLWLYH�DGYDQWDJH�IRU�DUWLVWV��VWDUW�XSV��DQG�HVWDEOLVKHG�
�EXVLQHVVHV�ZLWKLQ�WKH�PXVLF�LQGXVWU\��

�����������$FDGHPLF�&DWDORJ� ����



�086,&�%86,1(66�%$&+(/25¶6�'(*5((�5(48,5(0(176�
�7KH�IROORZLQJ�FRXUVHV�DUH�UHTXLUHG�IRU�FRPSOHWLRQ�RI�WKH�%DFKHORU�RI�$UWV�LQ�0XVLF�%XVLQHVV��
�&RXUVH�OD\RXWV�IRU���\HDU�SDWK�DUH�SURYLGHG�WR�VWXGHQWV�DQG�DYDLODEOH�RQOLQH��3OHDVH�VHH�
�LQGLYLGXDO�FRXUVH�GHVFULSWLRQV�IRU�SUHUHTXLVLWHV��FRQFXUUHQW�HQUROOPHQW��DQG�RU�PLQLPXP�
�KRXU�UHTXLUHPHQWV��

�&RUH�&XUULFXOXP�����&UHGLWV�

�*HQHUDO�(GXFDWLRQ������
�%LEOH��7KHRORJ\�DQG�0LQLVWU\������

�(OHFWLYHV����&UHGLWV�

�0DMRU�������

�$SSOLHG�/DE���������FUHGLWV�HDFK�� �,QWHUQVKLSV����FU��PLQ����FRXUVHV��
�%86�����$SSOLHG�/DE��)RXQG��LQ�0XVLF�%XV�� �%86�����0DG��/LQH�5HF��,QWHUQVKLS�
�%86�����$SSOLHG�/DE��3XE��DQG�3URPRWLRQV� �%86�����3URIHVVLRQDO�,QWHUQVKLS���
�%86�����$SSOLHG�/DE��&RQFHUW�%RRN��DQG�3UR�� �%86�����3URIHVVLRQDO�,QWHUQVKLS���
�%86�����$SSOLHG�/DE��$UWLVW�0JPW�DQG�0DUNHW��
�%86�����$SSOLHG�/DE��%XV��3ODQQLQJ�	�*UDQW� �3URMHFWV������
�%86�����$SSOLHG�/DE��*UDSKLF�'HVLJQ� �%86�����0DG��/LQH�5HF��3URMHFW�

�%86�����0DMRU�,QG��&RQW��3URMHFW�
�%XVLQHVV�&RUH�&ODVVHV������
�%86�����,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV� �6RXQG�����
�%86�����7RXU�0DQDJHPHQW� �$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG�
�%86�����3XEOLFLW\�DQG�3URPRWLRQV�
�%86�����3URMHFW�0DQDJHPHQW�
�%86�����&RQFHUW�%RRNLQJ�DQG�3URPRWLRQV�
�%86�����0XVLF�3XEOLVKLQJ�$GPLQLVWUDWLRQ�
�%86�����$UWLVW�0DQDJHPHQW�DQG�5HSUHVHQWDWLRQ�
�%8'�����0XVLF�0DUNHWLQJ��'LVWULEXWLRQ�	�0HUFKDQGLVLQJ�
�%86�����*UDSKLF�'HVLJQ�	�&RQWHQW�0DQDJHPHQW�
�%86�����%XVLQHVV�$GPLQLVWUDWLRQ�

�&RQFHQWUDWLRQ�������&KRRVH���&RQFHQWUDWLRQ�6HW�
�)LQDQFH�
�%86�����)LQDQFLDO�$FFRXQWLQJ�
�%86�����(QWUHSUHQHXULDO�)LQDQFH�DQG�3ULYDWH�(TXLW\�

�/HDGHUVKLS�
�%86�����6WUDWHJ\�DQG�(QWUHSUHQHXUVKLS�
�%86�����%XVLQHVV�6WUDWHJ\�DQG�WKH�)XWXUH�

�0DUNHWLQJ�DQG�%UDQGLQJ�
�%86�����0DUNHWLQJ�5HVHDUFK�
�%86�����%UDQGV�DQG�%UDQGLQJ�

�����������$FDGHPLF�&DWDORJ� ����



�086,&�%86,1(66�0,125�
�6WXGHQWV�PDMRULQJ�LQ�0RGHUQ�0XVLF��0XVLF�3URGXFWLRQ�RU�&UHDWLYH�/HDGHUVKLS�PD\�HDUQ�D�
�0LQRU�LQ�0XVLF�%XVLQHVV�E\�IXOILOOLQJ�WKHVH�UHTXLUHPHQWV��

�0LQRU�LQ�0XVLF�%XVLQHVV�
�)DOO�6HPHVWHU� �6SULQJ�6HPHVWHU�

� � �(PSKDVLV� � � �(PSKDVLV�

�%86����� �$SSOLHG�/DE��/HDGHUVKLS�	�
�0DQDJHPHQW��� ��� �%86����� �$SSOLHG�/DE��/HDGHUVKLS�	�0DQDJHPHQW��� ���

�%86����� �%XVLQHVV�$GPLQLVWUDWLRQ� ��� �%86����� �3URMHFW�0DQDJHPHQW� ���

�%86����� �0XVLF�3XEOLVKLQJ�$GPLQLVWUDWLRQ� ��� �%86����� �0XVLF�0DUNHWLQJ��'LVWULEXWLRQ��DQG�
�0HUFKDQGLVLQJ� ���

�%86����� �%XVLQHVV�6WUDWHJ\�DQG�WKH�)XWXUH� ���

�6HPHVWHU�+RXU�7RWDO� ��� �6HPHVWHU�+RXU�7RWDO� ����

�7RWDO�VHPHVWHU�KRXUV�UHTXLUHG�IRU�0LQRU�LQ�0XVLF�%XVLQHVV� ����

�����������$FDGHPLF�&DWDORJ� ����



�086,&�%86,1(66�&(57,),&$7(�/$<287�
�7KH�&HUWLILFDWH�LQ�0XVLF�%XVLQHVV�SURJUDP�SUHSDUHV�LV�GHVLJQHG�WR�SURYLGH�VWXGHQWV�ZLWK�D�
�IRXQGDWLRQDO�XQGHUVWDQGLQJ�RI�WKH�PRGHUQ�PXVLF�LQGXVWU\�IRU�ERWK�FDSLWDO�DQG�DUWLVWLF�JDLQV��
�7KLV�LQFOXGHV�WKH�GHYHORSPHQW�RI�WKHVH�EDVLF�PXVLF�EXVLQHVV�VNLOOV��RYHUYLHZ�RI�WKH�PXVLF�
�LQGXVWU\�DQG�YRFDWLRQDO�RSSRUWXQLWLHV��FRQWUDFWXDO�OHJDO�PDWWHUV��PDQDJHPHQW�RI�DUWLVWV��DQG�
�HYHQW�WRXU�SODQQLQJ��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO��
����EH�SUHSDUHG�WR�ILQG�JDLQIXO�HPSOR\PHQW�LQ�WKH�PXVLF�LQGXVWU\��
����GHPRQVWUDWH�DQ�DELOLW\�WR�FRPPXQLFDWH�DQG�OHDG�DW�WKH�SURIHVVLRQDO�OHYHO�

�&HUWLILFDWH�LQ�0XVLF�%XVLQHVV�
�)LUVW�7HUP� �6HFRQG�7HUP�

� � �0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��
�*(1����� �9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ� ���

�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%70����
� �%LEOLFDO�)RXQGDWLRQV� ��� �%70����
� �:RUVKLS�)RXQGDWLRQV� ���

�%86����� �%DVLFV�RI�3URMHFW�0DQDJHPHQW��� ��� �%86�����
�%DVLFV�RI�0HUFKDQGLVH�
�0DQDJHPHQW� ���

�%86�����
�%DVLFV�RI�3XEOLFLW\�DQG�3URPRWLRQ�
��� ��� �%86����� �%DVLFV�RI�3XEOLFLW\�DQG�3URPRWLRQ��� ���

� � �0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��
�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%86����
� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV���� ��� �%86����

� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��� ���

�%86����� �%DVLFV�RI�3URMHFW�0DQDJHPHQW��� ��� �%86����� �%DVLFV�RI�7RXU�0DQDJHPHQW� ���

�%86�����
�$SSOLHG�/DE��0XVLF�%XVLQHVV�
�%DVLFV��� ��� �%86�����

�$SSOLHG�/DE��0XVLF�%XVLQHVV�%DVLFV�
��� ���

� � �7HUP�7RWDO���� � � �7HUP�7RWDO����
�&HUWLILFDWH�LQ�0XVLF�%XVLQHVV�����FUHGLW�KRXUV�

�
,QGLFDWHV�D�FRUH�FXUULFXOXP�FRXUVH��WDNHQ�E\�DOO�VWXGHQWV��WKDW�LV�DQ�RQOLQH�FRXUVH�ZLWK�QR�VSHFLILF�FODVV�WLPH��EXW�

�DVVLJQPHQWV�DQG�FRQWHQW�GXH�XSRQ�WKH�RQOLQH�LQVWUXFWRUV�V\OODEXV�DQG�H[SHFWDWLRQV��

�����������$FDGHPLF�&DWDORJ� ����



�0XVLF�3URGXFWLRQ�

�7KH�0XVLF�3URGXFWLRQ�SURJUDP�LV�GHVLJQHG�WR�SUHSDUH�DXGLR�HQJLQHHUV�DQG�SURGXFHUV�IRU�
�YRFDWLRQDO�UHDGLQHVV�IURP�D�&KULVWLDQ�SHUVSHFWLYH��7KH�SURJUDP�LV�GHVLJQHG�WR�LQWURGXFH�WKH�
�VWXGHQW�WR�WKH�WRROV�DQG�WHFKQLTXHV�XVHG�WR�SURGXFH�PXVLF�LQ�WKH�PRGHUQ�UHFRUGLQJ�VWXGLR��
�ZKLOH�QXUWXULQJ�WKH�VWXGHQW¶V�SDVVLRQ�WR�VHUYH�WKH�FKXUFK�RU�LQGXVWU\�ZLWK�&KULVWLDQ�
�FKDUDFWHU��7KH�VWXGHQW�ZLOO�JDLQ�DQ�LQ�GHSWK�NQRZOHGJH�RI�FXUUHQW�WHFKQRORJ\��UHFRUGLQJ�
�WHFKQLTXHV��DQG�PXVLF�SURGXFWLRQ�VNLOOV��0XVLF�3URGXFWLRQ�VWXGHQWV�ZLOO�EH�UHVSRQVLEOH�IRU�
�HQJLQHHULQJ�DOO�VWXGHQW�UHFRUGLQJV�DQG�OLYH�VRXQG�UHTXLUHPHQWV�RI�9LVLEOH�0XVLF�&ROOHJH��
�6NLOOV�DQG�NQRZOHGJH�DFTXLUHG�LQ�WKH�SURJUDP�HTXLS�VWXGHQWV�WR�ZRUN�DV�SURGXFHUV��
�HQJLQHHUV��RU�WR�FUHDWH�D�QHZ�VWXGLR�EXVLQHVV��DQG�IRFXVHV�RQ�XVLQJ�LQGXVWU\�VWDQGDUG�
�SURJUDPV�/RJLF�DQG�3UR�7RROV��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO�
����EH�DEOH�WR�ILQG�JDLQIXO�HPSOR\PHQW�LQ�VWXGLRV��OLYH�VRXQG�YHQXHV��SRVW�SURGXFWLRQ�
�IDFLOLWLHV��SURGXFWLRQ�FRPSDQLHV��EURDGFDVW�PHGLD��RU�HQWUHSUHQHXULDO�HQGHDYRUV��

����EH�DEOH�WR�RYHUVHH�DQG�H[HFXWH�VWXGLR�DQG�OLYH�VRXQG�UHVSRQVLELOLWLHV�ZLWK�FRPSHWHQFH��
�SURIHVVLRQDOLVP��DQG�KXPLOLW\��

����KDYH�D�WKRURXJK�XQGHUVWDQGLQJ�RI�KRZ�WKH�PHFKDQLFV�RI�VRXQG�DSSO\�WR�PRGHUQ�UHFRUGLQJ�
�WHFKQLTXHV�DQG�OLYH�VRXQG�UHLQIRUFHPHQW��

�5(&25',1*�
�7KH�REMHFWLYH�RI�WKH�5HFRUGLQJ�&RQFHQWUDWLRQ�LV�WR�SUHSDUH�VWXGHQWV�WR�ZRUN�LQ�FRPPHUFLDO�
�UHFRUGLQJ�VWXGLRV�RU�WR�EH�HQWUHSUHQHXULDO�VHOI�HPSOR\HG�UHFRUGLQJ�HQJLQHHUV��PL[LQJ�
�HQJLQHHUV��RU�PXVLF�SURGXFHUV���7KH�5HFRUGLQJ�&RQFHQWUDWLRQ�FRXUVHV�IRFXV�RQ�DGYDQFHG�
�PL[LQJ�VNLOOV��DGYDQFHG�OHYHO�GLJLWDO�DXGLR�ZRUNVWDWLRQ�RSHUDWLRQ��DQG�FRPPHUFLDO�SURGXFWLRQ�
�SURMHFW�PDQDJHPHQW��

�/,9(�352'8&7,21�
�7KH�REMHFWLYH�RI�WKH�/LYH�3URGXFWLRQ�&RQFHQWUDWLRQ�LV�WR�SUHSDUH�VWXGHQWV�WR�ZRUN�LQ�OLYH�
�VRXQG�YHQXHV�VXFK�DV�FKXUFKHV�DQG�FRQFHUW�YHQXHV�RU�DV�D�WRXULQJ�OLYH�VRXQG�HQJLQHHU���7KH�
�/LYH�3URGXFWLRQ�&RQFHQWUDWLRQ�FRXUVHV�IRFXV�RQ�DGYDQFHG�VRXQG�UHLQIRUFHPHQW�WHFKQLTXHV��
�OLJKWLQJ�DQG�YLGHR�SURGXFWLRQ��DQG�VRXQG�V\VWHP�GHVLJQ��

�(/(&7521,&�086,&�
�7KH�REMHFWLYH�RI�WKH�(OHFWURQLF�0XVLF�&RQFHQWUDWLRQ�LV�WR�SUHSDUH�VWXGHQWV�WR�FUHDWH�XQLTXH�
�FRPSRVLWLRQV�RI�WKHLU�RZQ�DQG�WR�EH�DEOH�WR�FRPPLVVLRQ�PXVLFDO�FRPSRVLWLRQV�IRU�DUWLVWV�WKDW�
�WKH�VWXGHQWV�ZRUN�ZLWK���7KH�(OHFWURQLF�0XVLF�&RQFHQWUDWLRQ�FRXUVHV�IRFXV�RQ�WKH�KLVWRU\�RI�
�HOHFWURQLF�PXVLF��EDVLF�VHTXHQFLQJ�DQG�0,',�WHFKQLTXHV��VDPSOLQJ�DQG�V\QWKHVLV��DQG�
�FRPSRVLWLRQ�VNLOOV�IRU�YDULRXV�HOHFWURQLF�PXVLF�JHQUHV��

�����������$FDGHPLF�&DWDORJ� ����



�086,&�352'8&7,21�%$&+(/25¶6�'(*5((�5(48,5(0(176�
�7KH�IROORZLQJ�FRXUVHV�DUH�UHTXLUHG�IRU�FRPSOHWLRQ�RI�WKH�%DFKHORU�RI�$UWV�LQ�0XVLF�
�3URGXFWLRQ��&RXUVH�OD\RXWV�IRU���\HDU�SDWK�DUH�SURYLGHG�WR�VWXGHQWV�DQG�DYDLODEOH�RQOLQH��
�3OHDVH�VHH�LQGLYLGXDO�FRXUVH�GHVFULSWLRQV�IRU�SUHUHTXLVLWHV��FRQFXUUHQW�HQUROOPHQW��DQG�RU�
�PLQLPXP�KRXU�UHTXLUHPHQWV��

�&RUH�&XUULFXOXP�����&UHGLWV�

�*HQHUDO�(GXFDWLRQ������
�%LEOH��7KHRORJ\�DQG�0LQLVWU\������

�(OHFWLYHV����&UHGLWV�

�0DMRU�������

�$SSOLHG�/DE����� �,QWHUQVKLSV����FU��PLQ����FRXUVHV��
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� �$8'�����3URIHVVLRQDO�,QWHUQVKLS���
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� �$8'�����3URIHVVLRQDO�,QWHUQVKLS���
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� �$8'�����3URIHVVLRQDO�,QWHUQVKLS���
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� �6HQLRU�3URMHFW������
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� �$8'�����6HQLRU�3URMHFW��0XVLF�3URG��

�0XVLF�3URGXFWLRQ�&RUH�&ODVVHV������ �%XVLQHVV�����
�$8'�����)XQGDPHQWDOV�RI�$XGLR� �%86�����,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV�
�$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG�
�$8'�����,QWURGXFWLRQ�WR�5HFRUGLQJ�
�$8'�����5HFRUGLQJ�7HFKQLTXHV�
�$8'�����(TXLSPHQW�0DLQWHQDQFH�DQG�5HSDLU�
�$8'�����'LJLWDO�$XGLR�:RUNVWDWLRQV�
�$8'�����$XGLR�3URGXFWLRQ����3URGXFHU�%DVLFV�
�$8'�����$XGLR�3URGXFWLRQ����6WXGLR�$UUDQJLQJ�
�$8'�����/LYH�6RXQG�0L[LQJ�
�$8'�����0L[LQJ�7HFKQLTXHV�
�$8'�����$XGLR�+LVWRU\�DQG�$HVWKHWLFV�
�$8'�����$XGLR�IRU�0XOWLPHGLD�
�$8'�����$XGLR�%XVLQHVV�$GPLQLVWUDWLRQ�

�&RQFHQWUDWLRQ�������&KRRVH���&RQFHQWUDWLRQ�6HW�
�5HFRUGLQJ� �/LYH�6RXQG�
�$8'�����0L[LQJ�	�0DVWHULQJ� �$8'�����6WDJH�3URGXFWLRQ�
�$8'�����$GYDQFHG�'LJLWDO�$XGLR�:RUNVWDWLRQV� �$8'�����6RXQG�5HLQIRUFHPHQW�
�$8'�����&RPPHUFLDO�5HOHDVH�6HP������FU�� �$8'�����6RXQG�6\VWHP�'HVLJQ�
�$8'�����&RPPHUFLDO�5HOHDVH�6HP������FU��

�(OHFWURQLF�0XVLF�
�$8'�����(OHFWURQLF�0XVLF�)XQGDPHQWDOV�
�$8'�����6\QWKHVLV�DQG�6DPSOLQJ�
�$8'�����(OHFWURQLF�0XVLF�&RPSRVLWLRQ�

�����������$FDGHPLF�&DWDORJ� ����



�086,&�352'8&7,21�0,125�
�6WXGHQWV�PDMRULQJ�LQ�0RGHUQ�0XVLF��0XVLF�%XVLQHVV�RU�&UHDWLYH�/HDGHUVKLS�PD\�HDUQ�D�
�0LQRU�LQ�0XVLF�3URGXFWLRQ�E\�IXOILOOLQJ�WKHVH�UHTXLUHPHQWV��

�0LQRU�LQ�0XVLF�3URGXFWLRQ�
�)DOO�6HPHVWHU� �6SULQJ�6HPHVWHU�

� � �(PSKDVLV� � � �(PSKDVLV�

�$8'����� �$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� ��� �$8'����� �$SSOLHG�/DE��$XGLR�3URGXFWLRQ��� ���

�$8'����� �$XGLR�3URGXFWLRQ����3URGXFHU�%DVLFV� ��� �$8'����� �$XGLR�3URGXFWLRQ����6WXGLR�
�$UUDQJLQJ� ���

�$8'����� �)XQGDPHQWDOV�RI�$XGLR� ��� �$8'����� �5HFRUGLQJ�7HFKQLTXHV� ���

�$8'����� �,QWURGXFWLRQ�WR�5HFRUGLQJ� ��� �$8'����� �'LJLWDO�$XGLR�:RUNVWDWLRQV� ���

�6HPHVWHU�+RXU�7RWDO� ���� �6HPHVWHU�+RXU�7RWDO� ����

�7RWDO�VHPHVWHU�KRXUV�UHTXLUHG�IRU�0LQRU�LQ�0XVLF�3URGXFWLRQ� ����

�����������$FDGHPLF�&DWDORJ� ����



�086,&�352'8&7,21�&(57,),&$7(�/$<287�
�7KH�&HUWLILFDWH�LQ�0XVLF�3URGXFWLRQ�SURJUDP�LV�GHVLJQHG�WR�JLYH�DXGLR�HQJLQHHUV�DQG�
�SURGXFHUV�D�IRXQGDWLRQDO�DQG�YRFDWLRQDO�UHDGLQHVV�IURP�D�&KULVWLDQ�SHUVSHFWLYH��7KH�
�SURJUDP�LV�GHVLJQHG�WR�LQWURGXFH�WKH�VWXGHQW�WR�WKH�WRROV�DQG�WHFKQLTXHV�XVHG�WR�SURGXFH�
�PXVLF�LQ�WKH�PRGHUQ�UHFRUGLQJ�VWXGLR��ZKLOH�QXUWXULQJ�WKH�VWXGHQW¶V�SDVVLRQ�WR�VHUYH�WKH�
�FKXUFK�RU�LQGXVWU\�ZLWK�&KULVWLDQ�FKDUDFWHU��7KH�VWXGHQW�ZLOO�JDLQ�DQ�LQWURGXFWRU\�NQRZOHGJH�
�RI�FXUUHQW�WHFKQRORJ\��UHFRUGLQJ�WHFKQLTXHV��DQG�PXVLF�SURGXFWLRQ�VNLOOV��7KH�VWXGHQW�ZLOO�
�KDYH�DQ�RSSRUWXQLW\�WR�HQJLQHHU�VWXGHQW�UHFRUGLQJV�DQG�OLYH�VRXQG�VHWWLQJV�RI�9LVLEOH�0XVLF�
�&ROOHJH��6NLOOV�DQG�NQRZOHGJH�DFTXLUHG�LQ�WKH�SURJUDP�HTXLS�VWXGHQWV�WR�ZRUN�DV�SURGXFHUV�
�DQG�HQJLQHHUV��DQG�IRFXVHV�RQ�XVLQJ�LQGXVWU\�VWDQGDUG�SURJUDPV�/RJLF�DQG�3UR�7RROV��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO��
����EH�SUHSDUHG�WR�ILQG�JDLQIXO�HPSOR\PHQW�LQ�FKXUFKHV��VWXGLRV��DQG�OLYH�VRXQG�YHQXHV��
����KDYH�DQ�XQGHUVWDQGLQJ�RI�KRZ�WKH�PHFKDQLFV�RI�VRXQG�DSSO\�WR�PRGHUQ�UHFRUGLQJ�
�WHFKQLTXHV�DQG�OLYH�VRXQG�UHLQIRUFHPHQW��

�&HUWLILFDWH�LQ�0XVLF�3URGXFWLRQ�
�)LUVW�7HUP� �6HFRQG�7HUP�

� ��0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��

�*(1����� �9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ� ���

�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%70����
� �%LEOLFDO�)RXQGDWLRQV� ��� �%70����
� �:RUVKLS�)RXQGDWLRQV� ���

�$8'����� �%DVLFV�RI�$XGLR��� ��� �$8'����� �%DVLFV�RI�/LYH�6RXQG��� ���

�$8'����

� �%DVLFV�RI�5HFRUGLQJ��� ��� �$8'����

� �%DVLFV�RI�'LJLWDO�$XGLR�:RUNVWDWLRQV��� ���

� � �0RGXOH������:HHNV�� � � �0RGXOH������:HHNV��

�%70����� �9LVLEOH�&RPPXQLW\� ��� �%70����� �9LVLEOH�&RPPXQLW\� ���

�%86����
� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��� ��� �%86����
� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��� ���

�$8'����� �%DVLFV�RI�$XGLR��� ��� �$8'����� �%DVLFV�RI�5HFRUGLQJ��� ���

�$8'����

� �%DVLFV�RI�5HFRUGLQJ��� ��� �$8'����

� �%DVLFV�RI�'LJLWDO�$XGLR�:RUNVWDWLRQV��� ���

� � �7HUP�7RWDO���� � � �7HUP�7RWDO����

�&HUWLILFDWH�LQ�0XVLF�3URGXFWLRQ�����FUHGLW�KRXUV�
�
,QGLFDWHV�D�FRUH�FXUULFXOXP�FRXUVH��WDNHQ�E\�DOO�VWXGHQWV��WKDW�LV�DQ�RQOLQH�FRXUVH�ZLWK�QR�VSHFLILF�FODVV�WLPH��EXW�
�DVVLJQPHQWV�DQG�FRQWHQW�GXH�XSRQ�WKH�RQOLQH�LQVWUXFWRUV�V\OODEXV�DQG�H[SHFWDWLRQV��
�

,QGLFDWHV�DQ�HPSKDVLV�FODVV�WKDW�LV�RQOLQH�
�$8'�FHUWLILFDWH�FRXUVHV�PD\�DOVR�DSSHDU�LQ�WKH�FROOHJH�PDQDJHPHQW�V\VWHP�DV�$8'������$8'������$8'������DQG�
�$8'������7KHVH�DUH�LWHUDWLRQV�RI�FRXUVHV�LQ�ZKLFK�SDUW���DQG�SDUW���RI�D�FRXUVH�DUH�FRPELQHG��
�

�L�H��$8'�������$8'����� �$8'������$8'�������$8'����� �$8'������$8'�������$8'����� �
�$8'������$8'�������$8'����� �$8'�����

�����������$FDGHPLF�&DWDORJ� ����



�&UHDWLYH�/HDGHUVKLS�

�7KH�&UHDWLYH�/HDGHUVKLS�SURJUDP�LV�GHVLJQHG�WR�WUDLQ�DQG�HTXLS�&UHDWLYH�/HDGHUV�IRU�
�NLQJGRP�LQIOXHQFH�LQ�WKH�DUHDV�RI�PLQLVWU\�DQG�FRQWHQW�FUHDWLRQ��9LVLEOH�ZLOO�HPSRZHU�WKH�
�OHDGHU�DQG�DUWLVW�WR�EH�FUHDWLYHO\�HQWUHSUHQHXULDO��EULQJLQJ�LQQRYDWLRQ�WKURXJK�PLQLVWU\�DQG�
�PHGLD��6WXGHQWV�ZLOO�EH�PHQWRUHG�WR�DIILUP�WKHLU�OHDGHUVKLS�LQ�WKH�NLQJGRP�RI�*RG��LQVSLUHG�
�WR�PLQLVWHU�DQG�FUHDWH�DV�LPLWDWRUV�RI�&KULVW��WUDLQHG�LQ�DFFXUDWH�DQG�DJLOH�ORYH�IRU�WKH�ZRUG�
�RI�*RG�LQ�PLQLVWU\�DQG�VWRU\��HTXLSSHG�WR�FUHDWH�DQG�EXLOG�LPSDFWIXO�FRQWHQW�IRU�FKXUFKHV�
�DQG�FRPPXQLWLHV��DQG�SURYLGHG�KLJK�TXDOLW\�WUDLQLQJ�LQ�UHODWLRQDO�PLQLVWU\�DQG�LQIOXHQWLDO�
�PHGLD��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO�
����EH�FRQILGHQW��ZHOO�URXQGHG��VSLULWXDOO\�DQG�HPRWLRQDOO\�KHDOWK\�OHDGHUV��
����IRUP�LQQRYDWLYH��KHDOWK\��FUHDWLYH�FRPPXQLWLHV�LQ�WKH�FKXUFK�DQG�LQGXVWU\��
����EH�HTXLSSHG�WR�OHDG�LQ�FRQWHQW�IRU�FKXUFK��LQWHUQHW��ILOP��79�DQG�PLQLVWU\��

�0,1,675<�
�6WXGHQWV�ZLOO�EH�SUHSDUHG�DV�OHDGHUV�LQ�SDVWRULQJ��WUDYHO�PLQLVWU\�DQG�RWKHU�UHODWHG�ILHOGV�RI�
�ZRUN�ZLWKLQ�WKH�FKXUFK��6WXGHQWV�ZLOO�GHYHORS�SHUVRQDO�PLQLVWU\�ZLWK�D�VWURQJ�HPSKDVLV�RQ�
�ELEOLFDO�DQG�OHDGHUVKLS�WUDLQLQJ��

�&217(17�
�6WXGHQWV�ZLOO�EH�SUHSDUHG�IRU�D�FDUHHU�LQ�FUHDWLYH�PHGLD��ILOP�SURGXFWLRQ��ZHE�GHVLJQ�DQG�
�RWKHU�ZRUVKLS�IRFXVHG�PHGLD��6WXGHQWV��ZLOO�OHDUQ�WR�FUHDWH��GHYHORS�DQG�OHDG�
�EHOLHYHU�FHQWHUHG�PLQLVWU\�SURJUDPV�FRQFHQWUDWLQJ�RQ�D�ELEOLFDO�IRXQGDWLRQ��VWRU\�WHOOLQJ��
�RUJDQL]LQJ�DQG�SURGXFLQJ�DOO�DUHDV�RI�QHZ�PHGLD�DQG�FRQWHQW��

�7UDQVIHU�IURP�&HUWLILFDWH�3URJUDPV�
�7KH�&UHDWLYH�/HDGHUVKLS�%DFKHORU¶V�SURJUDP�LV�GHVLJQHG�WR�DOORZ�VWXGHQWV�ZKR�KDYH�
�FRPSOHWHG�WKH�FRXUVH�ZRUN�RI�DQ\�&HUWLILFDWH�SURJUDPV�WR�EH�DEOH�WR�DSSO\�WKRVH�FUHGLWV�
�WRZDUGV�WKH�3URJUDP�UHTXLUHPHQWV���7KLV�PHDQV�VWXGHQWV�ZKR�FRPSOHWH�D�'DQFH��$FWLQJ�RU�
�)XOO�VWDFN�:HE�'HYHORSPHQW��)LOP�DQG�1HZ�0HGLD��DQG�6FUHHQZULWLQJ�FHUWLILFDWH�FDQ�DSSO\�
�DOO����FUHGLWV�WRZDUGV�D�&UHDWLYH�/HDGHUVKLS�0DMRU��

�,I�D�VWXGHQW�FRPSOHWHV�WZR�VHSDUDWH�FHUWLILFDWH�SURJUDPV��WKH\�FDQ�DSSO\����FUHGLWV�WRZDUGV�
�WKH�0DMRU����FUHGLWV�WRZDUGV�HOHFWLYHV��DQG���FUHGLWV�WRZDUGV�*HQHUDO�(OHFWLYHV���6WXGHQWV�
�ZLOO�ZRUN�ZLWK�WKH�$GYLVRU�LQ�WKH�&UHDWLYH�/HDGHUVKLS�SURJUDP�WR�FRPSOHWH�D�VHW�RI�FODVVHV�
�IRUP�WKH�FRUH�DQG�FRQFHQWUDWLRQ�FRXUVHV�WR�ILQLVK�WKH�&UHDWLYH�/HDGHUVKLS�'HJUHH��

�����������$FDGHPLF�&DWDORJ� ����



�&5($7,9(�/($'(56+,3�%$&+(/25¶6�'(*5((�5(48,5(0(176�
�7KH�IROORZLQJ�FRXUVHV�DUH�UHTXLUHG�IRU�FRPSOHWLRQ�RI�WKH�%DFKHORU�RI�$UWV�LQ�&UHDWLYH�
�/HDGHUVKLS��&RXUVHV�OD\RXWV�IRU���DQG���\HDU�SDWKV�DUH�SURYLGHG�WR�VWXGHQWV�DQG�DYDLODEOH�
�RQOLQH��3OHDVH�VHH�LQGLYLGXDO�FRXUVH�GHVFULSWLRQV�IRU�SUHUHTXLVLWHV��FRQFXUUHQW�HQUROOPHQW��
�DQG�RU�PLQLPXP�KRXU�UHTXLUHPHQWV��

�&RUH�&XUULFXOXP�����&UHGLWV�

�*HQHUDO�(GXFDWLRQ������
�%LEOH��7KHRORJ\�DQG�0LQLVWU\������

�(OHFWLYHV����&UHGLWV�

�0DMRU�������

�&UHDWLYH�/HDGHUVKLS�&RUH������ �,QWHUQVKLSV�����
�%70�����&UHDWLYH�/GUVKS����7KHRORJ\�	�0HGLD� �%70�����0('�����3URI�,QWHUQVKLS���
�%70�����&UHDWLYH�/GUVKS����,QWHUFXOWXUDO�6WXGLHV��%70�����0('�����3URI�,QWHUQVKLS���
�%70�����/LIH�DQG�7HDFKLQJV�RI�&KULVW�
�%70�����7KHRORJ\�RI�WKH�.LQJGRP�
�%70�����/LIH�DQG�/HWWHUV�RI�3DXO� �6HQLRU�3URMHFW������
�%70�����*OREDO�/HDGHUVKLS� �%70�����0('�����6HQLRU�3URMHFW�
�0('�����6WRU\�DQG�&LQHPD�
�0('�����&UHDWLYH�:ULWLQJ�DQG�&KXUFK�0HGLD�
�$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG�
�%86�����,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV�

�&RQFHQWUDWLRQ��������&KRRVH���&RQFHQWUDWLRQ�
�0LQLVWU\� �&RQWHQW�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����$SS�/DE����3DVWRUDO�5ROH�Z��&UHDWLYHV� �0('�����$SS�/DE����&UHDWLYH�0HGLD�
�%70�����7KH�6SLULW�DQG�$FWV� �$8'�����)XQGDPHQWDOV�RI�$XGLR�
�%70�����0LQLVWULHV�RI�WKH�&KXUFK� �0('�����'LJLWDO�)LOP�3URGXFWLRQ�
�%70�����+LVWRU\�RI�WKH�&KXUFK� �0('�����'LJLWDO�)LOP�7HFKQLTXHV�
�%70�����/LIH�DQG�:ULWLQJV�RI�%RQKRHIIHU� �0('�����'LJLWDO�)LOP�3RVW�3URGXFWLRQ�
�%70�����3VDOPV�DQG�:LVGRP�%RRNV� �0('�����:HE�'HVLJQ�
�%70�����%LEOLFDO�+HUPHQHXWLFV� �0('�����0HGLD�0DUNHWLQJ�6WUDWHJLHV�
�%70�����&RQWH[WXDO�3UHDFKLQJ�DQG�7HDFKLQJ� �%86�����3URMHFW�0DQDJHPHQW�
�%70�����&RQIOLFW�5HVROXWLRQ�LQ�&RPPXQLW\� �%86�����*UDSKLF�'HVLJQ�	�&RQWHQW�
�0J�

�����������$FDGHPLF�&DWDORJ� ����



�&5($7,9(�/($'(56+,3���352*5$0�)/(;,%,/,7<�
�6WXGHQWV�ZKR�PDMRU�LQ�&UHDWLYH�/HDGHUVKLS�KDYH�WKH�RSSRUWXQLW\�WR�FXVWRPL]H�WKHLU�SURJUDP�
�E\�HPSKDVL]LQJ�D�ZLGHU�UDQJH�RI�VWXGLHV�IURP�RXWVLGH�WKH�PDMRU��7KLV�LV�VLPLODU�WR�ZKDW�
�RWKHU�FROOHJHV�DOORZ�VWXGHQWV�WR�GR�ZLWK�³JHQHUDO�VWXGLHV´�PDMRUV�RU�³OLEHUDO�DUWV´�PDMRUV��
�7KLV�RSWLRQ�FUHDWHV�D�JUHDWHU�IOH[LELOLW\�IRU�WUDQVIHU�FUHGLWV�IURP�RWKHU�VFKRROV�DV�ZHOO�DV�
�IURP�FHUWLILFDWH�SURJUDPV�RIIHUHG�E\�9LVLEOH��7ZR�RSWLRQV�IRU�IOH[LEOH�SURJUDP�FRPSOHWLRQ�DUH�
����/HDGHUVKLS�(OHFWLYHV�IURP�RWKHU�PDMRUV�DQG����'HJUHH�&RPSOHWLRQ��

�,Q�RSWLRQ����VWXGHQWV�QHHG�WR�FRPSOHWH�WKH�&UHDWLYH�/HDGHUVKLS�&RUH�DQG�&RQFHQWUDWLRQ�
�³$OWHUQDWLYH�0LQLPXP�2QH´�ZKLFK�FRQVLVWV�RI����FUHGLWV��6WXGHQWV�DUH�HOLJLEOH�WR�WUDQVIHU����
�FUHGLWV�IURP�DQ\�9LVLEOH�&HUWLILFDWH�LQWR�WKH�&UHDWLYH�/HDGHUVKLS�0DMRU�DQG�WKHQ�FRPSOHWH�WKH�
�DOWHUQDWLYH�PLQLPXP�UHTXLUHPHQWV�DORQJ�ZLWK�WKH����&RUH�&XUULFXOXP�FUHGLWV�RI�*HQHUDO�
�(GXFDWLRQ�DQG�%LEOH��7KHRORJ\�DQG�0LQLVWU\��%70���DQG���FUHGLWV�RI�HOHFWLYHV��,Q�DGGLWLRQ��D�
�0LQRU�IURP�DQRWKHU�SURJUDP�DUHD�FDQ�EH�SXUVXHG�ZLWK�WKLV�RSWLRQ�ZLWKRXW�LQFUHDVLQJ�FUHGLW�
�UHTXLUHPHQWV�DERYH�����FUHGLWV�IRU�%$�LQ�&UHDWLYH�/HDGHUVKLS��

�,Q�RSWLRQ����VWXGHQWV�SXUVXLQJ�'HJUHH�&RPSOHWLRQ�DQG�ORRNLQJ�WR�XWLOL]H�WKH�PD[LPXP�
�DOORZHG�WUDQVIHUDEOH�FUHGLWV�RI����FUHGLWV��LQFOXGLQJ�XVH�RI�3ULRU�/HDUQLQJ�&UHGLW���FDQ�
�FRPSOHWH�WKH�³$OWHUQDWLYH�0LQLPXP�7ZR´�RI����FUHGLWV�RI�WKH�&UHDWLYH�/HDGHUVKLS�PDMRU��

�$OWHUQDWLYH�0LQLPXP�2QH�
�7KH����FUHGLWV�PXVW�LQFOXGH��

�Ɣ� ����FUHGLWV�LQ�&UHDWLYH�/HDGHUVKLS�&RUH�FODVVHV��LQFOXGLQJ���%70������%70������
�%70������%70������DQG�%70�����

�Ɣ� ����FUHGLWV�LQ�&UHDWLYH�/HDGHUVKLS�&RQFHQWUDWLRQ�FODVVHV��LQFOXGLQJ���DSSOLHG�ODEV��
�Ɣ� ���FUHGLWV�LQ�,QWHUQVKLS�DQG�6HQLRU�3URMHFW�

�$OWHUQDWLYH�0LQLPXP�7ZR�
�7KH����FUHGLWV�PXVW�LQFOXGH��

�Ɣ� ����FUHGLWV�RI�&UHDWLYH�/HDGHUVKLS�&RUH�FODVVHV��LQFOXGLQJ���%70������%70������
�%70������%70������DQG�%70�����

�Ɣ� ����FUHGLWV�RI�&RQFHQWUDWLRQ�FODVVHV��FDQ�LQFOXGH�RU�H[FOXGH�DSSOLHG�ODEV���

�&5($7,9(�/($'(56+,3�0,125�
�6WXGHQWV�PD\�HDUQ�D�0LQRU�LQ�&UHDWLYH�/HDGHUVKLS�E\�IXOILOOLQJ�WKHVH�UHTXLUHPHQWV��

�0LQRU�LQ�&UHDWLYH�/HDGHUVKLS�
�)DOO�6HPHVWHU� �6SULQJ�6HPHVWHU�

� � �(PSKDVLV� � � �(PSKDVLV�

�%70����� �&UHDWLYH�/HDGHUVKLS����7KHRORJ\�DQG�
�0HGLD� ��� �%70����� �&UHDWLYH�/HDGHUVKLS����,QWHUFXOWXUDO�6WXGLHV� ���

�%70�����
�RU�

�0('�����

�0LQLVWULHV�RI�WKH�&KXUFK�
�RU�

�'LJLWDO�)LOP�3URGXFWLRQ�
���

�%70�����
�RU�

�0('�����

�/LIH�DQG�:ULWLQJV�RI�%RQKRHIIHU�
�RU�

�:HE�'HVLJQ�
���

�0('����� �&UHDWLYH�:ULWLQJ�IRU�&KXUFK�0HGLD� ��� �%86����� �*UDSKLF�'HVLJQ�DQG�&RQWHQW�0DQDJHPHQW� ���

�%70����� �*OREDO�/HDGHUVKLS� ���

�6HPHVWHU�+RXU�7RWDO� ��� �6HPHVWHU�+RXU�7RWDO� ����

�7RWDO�VHPHVWHU�KRXUV�UHTXLUHG�IRU�0LQRU�LQ�&UHDWLYH�/HDGHUVKLS� ����

�����������$FDGHPLF�&DWDORJ� ����



�&5($7,9(�/($'(56+,3�&(57,),&$7(�/$<287�
�7KH�&HUWLILFDWH�LQ�&UHDWLYH�/HDGHUVKLS�SURJUDP�LV�GHVLJQHG�WR�SURYLGH�D�IRXQGDWLRQDO�\HDU�RI�
�WUDLQLQJ�&UHDWLYH�/HDGHUV�IRU�NLQJGRP�LQIOXHQFH�LQ�WKH�DUHDV�RI�PLQLVWU\�DQG�FRQWHQW�
�FUHDWLRQ��9LVLEOH�ZLOO�HPSRZHU�WKH�OHDGHU�DQG�DUWLVW�WR�EH�FUHDWLYHO\�HQWUHSUHQHXULDO��EULQJLQJ�
�LQQRYDWLRQ�WKURXJK�PLQLVWU\�DQG�PHGLD��6WXGHQWV�ZLOO�EH�PHQWRUHG�WR�DIILUP�WKHLU�OHDGHUVKLS�
�LQ�WKH�NLQJGRP�RI�*RG��LQVSLUHG�WR�PLQLVWHU�DQG�FUHDWH�DV�LPLWDWRUV�RI�&KULVW��WUDLQHG�LQ�
�DFFXUDWH�DQG�DJLOH�ORYH�IRU�WKH�ZRUG�RI�*RG�LQ�PLQLVWU\�DQG�VWRU\��HTXLSSHG�WR�FUHDWH�DQG�
�EXLOG�LPSDFWIXO�FRQWHQW�IRU�FKXUFKHV�DQG�FRPPXQLWLHV��DQG�SURYLGHG�KLJK�TXDOLW\�WUDLQLQJ�LQ�
�UHODWLRQDO�PLQLVWU\�DQG�LQIOXHQWLDO�PHGLD��

�8SRQ�JUDGXDWLRQ��WKH�VWXGHQW�ZLOO��
����EH�FRQILGHQW��ZHOO�URXQGHG��VSLULWXDOO\�DQG�HPRWLRQDOO\�KHDOWK\�OHDGHUV��
����EH�HTXLSSHG�WR�OHDG�LQ�FUHDWLYH�FRQWHQW�IRU�FKXUFK�DQG�PLQLVWU\��

�&HUWLILFDWH�LQ�&UHDWLYH�/HDGHUVKLS�
�)LUVW�7HUP� �6HFRQG�7HUP�
� ��0RGXOH������:HHNV�� � ��0RGXOH������:HHNV��

�*(1����� �9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ� ���
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�&RXUVHV�PD\�EH�WDXJKW�E\�RQH�LQVWUXFWRU�DW�RQH�FDPSXV�DQG�GHOLYHUHG�UHPRWHO\�WR�RWKHU�
�FDPSXVHV�E\�YLGHR��

�7KH��IROORZLQJ�DSSOLHV�WR�WKH�UHJLVWUDWLRQ�IRU�%OLW]�FRXUVHV��
�Ɣ� �%OLW]�FRXUVHV�DSSO\�WR�D�VWXGHQW¶V�)DOO�VHPHVWHU�FUHGLW�ORDG��ZKLFK�GHWHUPLQHV�

�IXOO�WLPH�SDUW�WLPH�VWDWXV��
�Ɣ� �6WXGHQWV�FDQQRW�DGG�RU�UHJLVWHU�IRU��%OLW]��FRXUVHV��DIWHU�WKH�ILUVW�GD\�RI�D��%OLW]��FRXUVH��
�Ɣ� �%OLW]��FRXUVHV�FDQQRW�EH�GURSSHG�DIWHU�WKH�VHFRQG�GD\��RI�WKH�FODVV��
�Ɣ� �7KH�ODVW�GD\�WR�:LWKGUDZ�IURP�D�%OLW]�FRXUVH�LV�WKH�ILIWK�GD\�RI�WKH�FODVV��$W�WKDW�

�SRLQW��WKH�VWXGHQW�ZLOO�UHFHLYH�D�:�RQ�WKHLU�WUDQVFULSW��+RZHYHU��WKLV�ZLOO�QRW�DIIHFW�
�WKH�VWXGHQW¶V�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3���

�Ɣ� �7KH�UHIXQG�SROLF\�LV�EDVHG�RQ�WKH�SHUFHQWDJH�RI�WKH�FRXUVH�FRPSOHWHG��

�'LVWDQFH�(GXFDWLRQ�
�29(59,(:�

�7KH�GLVWDQFH�HGXFDWLRQ�SURJUDP�FRYHUV�WZR�PRGHV�RI�GHOLYHU\�����5HPRWH�'HOLYHU\�
��6\QFKURQRXV��DQG����2QOLQH��$V\QFKURQRXV���5HPRWH�GHOLYHU\�FODVVHV�XVH�
�YLGHR�FRQIHUHQFLQJ�WHFKQRORJ\�WR�GHOLYHU�D�OLYH�FRXUVH�IURP�WKH�SULPDU\�WHDFKLQJ�ORFDWLRQ�WR�
�DGGLWLRQDO�ORFDWLRQV�LQFOXGLQJ�WHDFKLQJ�VLWHV��EUDQFK�FDPSXVHV�DQG�RQOLQH�VWXGHQWV��2QOLQH�
�FRXUVHV�KDYH�FRXUVH�FRQWHQW�DQG�DVVHVVPHQWV�GHOLYHUHG�WKURXJK�RQH�RI�RXU�RQOLQH�GHOLYHU\�
�SODWIRUPV��

�5HPRWH�'HOLYHU\�

�7KH�SULPDU\�GLVWLQFWLRQ�EHWZHHQ�WUDGLWLRQDO�RQ�JURXQG�FODVV�DQG�UHPRWH�GHOLYHU\�LV�WKDW�WKH�
�LQVWUXFWRU�LV�WHDFKLQJ�WKURXJK�D�YLGHR�FRQIHUHQFLQJ�VRIWZDUH���6WXGHQWV�MRLQLQJ�IURP�D�

�����������$FDGHPLF�&DWDORJ� ����



�UHPRWH�ORFDWLRQ�KDYH�WKH�VDPH�FODVVURRP�H[SHFWDWLRQV�DV�WKRVH�SUHVHQW�LQ�WKH�VDPH�
�SK\VLFDO�ORFDWLRQ�DV�WKH�LQVWUXFWRU��

�2QOLQH�

�9LVLEOH�0XVLF�&ROOHJH�RIIHUV�D�QXPEHU�RI�FODVVHV�LQ�DQ�RQOLQH��$V\QFKURQRXV��IRUPDW��
�6WXGHQWV�FKRRVLQJ�WR�WDNH�DGYDQWDJH�RI�WKH�IOH[LELOLW\�RI�WKLV�GHOLYHU\�IRUPDW�ZLOO�EH�
�UHJLVWHUHG�IRU�WKH�FODVV�WKURXJK�RXU�3RSXOL�V\VWHP���,Q�RUGHU�WR�WDNH�FODVVHV�RQOLQH��D�
�VWXGHQW�PXVW�EH�DFFHSWHG�LQWR�D�GHJUHH�RU�FHUWLILFDWH�SURJUDP�WKURXJK�WKH�UHJXODU�
�$GPLVVLRQV�SURFHVV��$W�WKLV�WLPH��9LVLEOH�0XVLF�&ROOHJH�GRHV�QRW�RIIHU�WKH�EDFKHORU¶V�GHJUHH�
�SURJUDPV�IXOO\�RQOLQH��7KHUH�DUH�D�OLPLWHG�QXPEHU�RI�FODVVHV�IURP�HDFK�%DFKHORU¶V�GHJUHH�
�WKDW�DUH�RQO\�RIIHUHG�LQ�DQ�RQOLQH�IRUPDW���7KLV�PHDQV�WKDW�LW�ZLOO�EH�QHFHVVDU\�IRU�VWXGHQWV�
�WR�WDNH�WKHVH�FODVVHV�RQOLQH�LQ�RUGHU�WR�FRPSOHWH�WKHLU�SURJUDP��6RPH�RI�WKH�FHUWLILFDWH�
�SURJUDPV��VSHFLILFDOO\�WKH�0RGHUQ�0XVLF��0XVLF�3URGXFWLRQ��0XVLF�%XVLQHVV��DQG�&UHDWLYH�
�/HDGHUVKLS�PD\�EH�FRPSOHWHG�RQOLQH�E\�FRPSOHWLQJ�WKH�UHTXLUHG�FRXUVHV�LQ�D�FRPELQDWLRQ�RI�
�UHPRWH�GHOLYHUHG�DQG�RQOLQH�IRUPDW���7KH�JUDGXDWLRQ�UHTXLUHPHQWV�IRU�D�VWXGHQW¶V�GHJUHH�
�UHPDLQ�WKH�VDPH�UHJDUGOHVV�RI�ZKHWKHU�VRPH�FODVVHV�DUH�WDNHQ�DV�DQ�RQOLQH�FODVV�RU�
�LQ�SHUVRQ�FODVV��

�5DWLRQDOH�IRU�'HOLYHU\�0HWKRG�

�2QOLQH�FODVVHV�DUH�DQ�DOWHUQDWLYH�GHOLYHU\�PHWKRG�WKDW�DOORZV�D�VWXGHQW�WR�HQJDJH�WKH�
�FXUULFXOXP�RQ�D�ZHHNO\�VFKHGXOH�DW�WKHLU�FRQYHQLHQFH��6WXGHQWV�PXVW�PDLQWDLQ�VXEVWDQWLYH�
�LQWHUDFWLRQ�ZLWK�WKH�IDFXOW\�WKURXJKRXW�WKH�FRXUVH�ZLWK�UHTXLUHG�ZHHNO\�SDUWLFLSDWLRQ�WKDW�
�FRXQWV�WRZDUGV�DWWHQGDQFH��0DWHULDO�LV�SUHVHQWHG�DV�UHDGLQJV��YLGHRV��DQG�DXGLR�ILOHV�WKDW�
�VWXGHQWV�UHYLHZ�DQG�WKHQ�VXEPLW�DVVHVVPHQWV�DQG�DVVLJQPHQWV��7KHUH�LV�QR�UHJXODU�
�VFKHGXOHG�PHHWLQJ�ZLWK�IDFXOW\��EXW�WKHUH�LV�D�IDFXOW\�IDFLOLWDWLQJ�WKH�FODVV�DQG�DVVHVVLQJ�
�VWXGHQW�DVVLJQPHQWV�DV�WKH\�DUH�WXUQHG�LQ��%HFDXVH�WKHUH�LV�QR�OHFWXUH�WLPH��WKLV�DOORZV�WKH�
�VWXGHQW�WR�ZRUN�DKHDG�RU�ZRUN�GXULQJ�WLPHV�WKDW�DUH�FRQYHQLHQW�WR�WKHP��7KHUH�LV�D�VWURQJ�
�QHHG�IRU�VWXGHQWV�WR�EH�VHOI�PRWLYDWHG�LQ�RUGHU�WR�EH�VXFFHVVIXO�LQ�RQOLQH�FXUULFXOXP�DQG�WR�
�QRW�JHW�EHKLQG�LQ�PDWHULDO��:KLOH�WKHUH�LV�IDFXOW\�WKDW�LQLWLDWH�WKH�FRXUVH�SODQ�DQG�ZHHNO\�
�DVVLJQPHQWV��VWXGHQWV�DUH�VROHO\�UHVSRQVLEOH�IRU�WXUQLQJ�LQ�DVVLJQPHQWV�DQG�FRPSOHWLQJ�
�FRXUVH�DVVHVVPHQWV��

�&KDQJHV�WR�2QOLQH�&ODVVHV�

�$Q\�FKDQJHV�WR�RQOLQH�FODVV�UHJLVWUDWLRQ�ZLOO�EH�FRPPXQLFDWHG�WR�VWXGHQWV�YLD�WKHLU�9LVLEOH�
�0XVLF�&ROOHJH�HPDLO�DFFRXQW��

�)LQDQFLDO�$LG�DQG�&UHGLW�/RDG�

�6WXGHQWV�DUH�HOLJLEOH�WR�DSSO\�WKHLU�ILQDQFLDO�DLG�WRZDUGV�RQOLQH�FODVVHV��$�VWXGHQW¶V�RQOLQH�
�FODVVHV�GXULQJ�WKH�)DOO��6SULQJ��RU�6XPPHU�WHUPV�FRXQW�WRZDUGV�WKHLU�IXOO�WLPH���SDUW�WLPH�
�VWDQGLQJV�DW�9LVLEOH�0XVLF�&ROOHJH��

�2QOLQH�&ODVV�6XSSRUW�

�$OO�VWXGHQWV�HQUROOHG�LQ�RQOLQH�FODVVHV�DUH�VXSSRUWHG�E\�WKH�'LUHFWRU�RI�'LVWDQFH�(GXFDWLRQ�
�ZKR�RYHUVHHV�WKH�FRXUVHV�DQG�HQUROOPHQWV��,I�WKH�$WKHQHR�SODWIRUP�LV�XWLOL]HG�IRU�GHOLYHU\��
�WKDW�VSHFLILF�V\VWHP�KDV�,7�VXSSRUW�WR�KHOS�VWXGHQWV�DQG�WUDLQ�VWXGHQWV�LQ�WKDW�SODWIRUP��
�6WXGHQWV�ZKR�QHHG�IXUWKHU�DVVLVWDQFH�EH\RQG�$WKHQHR�DUH�DEOH�WR�UHTXHVW�VXSSRUW�IURP�WKH�
�'LUHFWRU�RI�'LVWDQFH�(GXFDWLRQ�DW�9LVLEOH�0XVLF�&ROOHJH��
�����������$FDGHPLF�&DWDORJ� ����



�2QOLQH�&RXUVH�UHVWULFWLRQV�IRU�6WXGHQWV�RQ�3UREDWLRQ�

�%HFDXVH�RQOLQH�FODVVHV�GHPDQG�D�OHYHO�RI�DFDGHPLF�LQGHSHQGHQFH�DQG�VWURQJ�
�VHOI�PRWLYDWLRQ��VWXGHQWV�ZKR�DUH�HLWKHU�FRQGLWLRQDO�RU�RQ�DFDGHPLF�SUREDWLRQ�DUH�OLPLWHG�WR�
�WDNLQJ���RQOLQH�FODVV��

�2QOLQH�&ODVV�3DUWLFLSDWLRQ�

�$WWHQGDQFH�DQG�3DUWLFLSDWLRQ�5HTXLUHPHQWV�IRU�2QOLQH�&ODVV�

�5HJXODU�DWWHQGDQFH�LV�FULWLFDO�IRU�VXFFHVV�LQ�DQ\�FRXUVH��DQG�LV�HVSHFLDOO\�WUXH�IRU�RQOLQH�
�FRXUVHV��)HGHUDO�JXLGHOLQHV�PDQGDWH�WKDW�VXEVWDQWLYH�HQJDJHPHQW�LQ��DFDGHPLFDOO\�UHODWHG�
�DFWLYLWLHV��FRQVWLWXWHV�DWWHQGDQFH�LQ�DQ�RQOLQH�FRXUVH���6RPH�H[DPSOHV�RI��DFDGHPLFDOO\�UHODWHG�
�DFWLYLWLHV��DUH��

�Ɣ� �3DUWLFLSDWLQJ�LQ�DQ\�DVVLJQHG�FRXUVH�DFWLYLW\��VXFK�DV�SRVWLQJ�D�PHDQLQJIXO�GLVFXVVLRQ�
�ERDUG�SRVW�SHU�DVVLJQPHQW�JXLGHOLQHV��WDNLQJ�D�TXL]�RU�WHVW��ZDWFKLQJ�FRXUVH�YLGHR�
�FRQWHQW�LQ�WKH�OHVVRQ�ZLQGRZ��VXEPLWWLQJ�DQ�DVVLJQPHQW��HWF��

�Ɣ� �'LVFXVVLQJ�WKH�VXEMHFW�PDWWHU�RI�WKH�FRXUVH�RQOLQH�ZLWK�RWKHU�VWXGHQWV�YLD�D�
�GLVFXVVLRQ�ERDUG�RU�ZLWK�WKH�LQVWUXFWRU��VXFK�DV�GLVFXVVLQJ�WKH�WRSLF�RI�D�ZULWLQJ�
�DVVLJQPHQW�ZLWK�WKH�LQVWUXFWRU��

�,PSRUWDQWO\��WKHUH�DUH�VRPH�DFWLYLWLHV�WKDW�DUH��QRW��FRQVLGHUHG��DFDGHPLFDOO\�UHODWHG��DQG�GR�
�QRW�TXDOLI\�DV�DWWHQGDQFH�LQ�RQOLQH�FRXUVHV��)RU�H[DPSOH��WKH�IROORZLQJ�H[DPSOHV�GR�QRW�
�TXDOLI\�DV��DFDGHPLFDOO\�UHODWHG�DFWLYLWLHV����

�Ɣ� �(PDLOLQJ�WKH�LQVWUXFWRU�UHTXHVWLQJ�DQ�DVVLJQPHQW�H[WHQVLRQ�
�Ɣ� �0DNLQJ�SODQV�WR�VXEPLW�DQ�DVVLJQPHQW�
�Ɣ� �/RJJLQJ�LQWR�WKH�FRXUVH�YLD�3RSXOL�
�Ɣ� �3RVWLQJ�WR�WKH�FRXUVH�%XOOHWLQ�%RDUG�RQ�WKH�&RXUVH�'DVKERDUG�SDJH�
�Ɣ� �3RVWLQJ�D�VHOI�LQWURGXFWLRQ�WR�D�GLVFXVVLRQ�ERDUG�

�5HPRYDO�IURP�&RXUVH�IRU�1RQ�$WWHQGDQFH�DW�WKH�%HJLQQLQJ�RI�D�7HUP�

�)RU�DQ\�JLYHQ�WHUP�OHQJWK��VWXGHQWV�PXVW�HQJDJH�LQ��DFDGHPLFDOO\�UHODWHG�DFWLYLWLHV���DV�
�GHVFULEHG�DERYH��EHIRUH�WKH�GURS�GDWH�OLVWHG�RQ�WKH�9LVLEOH�$FDGHPLF�&DOHQGDU�RU�EH�
�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�WKH�FRXUVH�IRU�QRQ�DWWHQGDQFH��6HH�WKH�FKDUW�EHORZ�IRU�
�GHWDLOV��

�7LPH�WR�(QJDJH� �&RQVHTXHQFHV�

���
�:HHN�
�7HUP�

�6WXGHQW�KDV�WR�HQJDJH�LQ�
�DFDGHPLFDOO\�UHODWHG�DFWLYLWLHV�
�ZLWKLQ����FDOHQGDU�GD\V��RI�VWDUW�
�RI�WHUP��

�$IWHU����FDOHQGDU�GD\V��VWXGHQW�LV�
�ZLWKGUDZQ�IURP�WKH�FRXUVH��

����
�:HHN�
�7HUP�

�6WXGHQW�KDV�WR�HQJDJH�LQ�
�DFDGHPLFDOO\�UHODWHG�DFWLYLWLHV�
�ZLWKLQ����FDOHQGDU�GD\V��RI�VWDUW�
�RI�WHUP��

�$IWHU����FDOHQGDU�GD\V��VWXGHQW�LV�
�ZLWKGUDZQ�IURP�WKH�FRXUVH��

�����������$FDGHPLF�&DWDORJ� ����



�/DFN�RI�3DUWLFLSDWLRQ�'XULQJ�D�7HUP�

�)HGHUDO�JXLGHOLQHV�PDQGDWH�WKDW�VXEVWDQWLYH�HQJDJHPHQW�LQ��DFDGHPLFDOO\�UHODWHG��DFWLYLWLHV�
�FRQVWLWXWHV�DWWHQGDQFH�LQ�DQ�RQOLQH�FRXUVH��'XULQJ�WKH�WHUP��QRQ�SDUWLFLSDWLRQ�LV�FRXQWHG�
�FRQWLQXRXV�DQG�QRW�FXPXODWLYH��7KLV�PHDQV�WKDW�IDLOXUH�WR�HQJDJH�LQ��DFDGHPLFDOO\�UHODWHG�
�DFWLYLWLHV��RYHU�D�VSHFLILF�SHULRG�RI��FRQWLQXRXV�WLPH��GXULQJ�WKH�WHUP�ZLOO�UHVXOW�LQ�WKH�
�VWXGHQW�EHLQJ�ZLWKGUDZQ�IURP�WKH�FRXUVH�DQG�LVVXHG�HLWKHU�ZLWKGUDZQ�IDLOLQJ��:)��RU�IDLOXUH�
��)��GHSHQGLQJ�RQ�ZKHQ�WKH�QRQ�SDUWLFLSDWLRQ�RFFXUV�LQ�WKH�VHPHVWHU��7KLV�SHULRG�RI�WLPH�LV�
�GHWHUPLQHG�E\�WKH�OHQJWK�RI�WKH�WHUP��)RU�H[DPSOH��D�VWXGHQW�ZLOO�EH�ZLWKGUDZQ�IURP�DQ�
�RQOLQH�FRXUVH�DIWHU����FRQWLQXRXV�GD\V�RI�QRQ�SDUWLFLSDWLRQ�GXULQJ�D����ZHHN�WHUP��

�/HQJWK�RI�&RQWLQXRXV�1RQ�3DUWLFLSDWLRQ�E\�7HUP�

�7LPH�RI�1RQ�3DUWLFLSDWLRQ� �&RQVHTXHQFH�

���
�:HHN�
�7HUP�

����'D\V��LQFOXGLQJ�ZHHNHQGV� �,I��SULRU��WR�ODVW�GD\�WR�ZLWKGUDZ��VWXGHQW�ZLOO�EH�
�ZLWKGUDZQ�IURP�WKH�FRXUVH�DQG�LVVXHG�WKH�
�JUDGH�RI�³:)�́ �
�,I��DIWHU��WKH�ODVW�GD\�WR�ZLWKGUDZ��VWXGHQW�ZLOO�
�EH�LVVXHG�WKH�JUDGH�RI�³)�́ �

����
�:HHN�
�7HUP�

����'D\V��LQFOXGLQJ�ZHHNHQGV� �,I��SULRU��WR�ODVW�GD\�WR�ZLWKGUDZ��VWXGHQW�ZLOO�EH�
�ZLWKGUDZQ�IURP�WKH�FRXUVH�DQG�LVVXHG�WKH�
�JUDGH�RI�³:)�́ �
�,I��DIWHU��WKH�ODVW�GD\�WR�ZLWKGUDZ��VWXGHQW�ZLOO�
�EH�LVVXHG�WKH�JUDGH�RI�³)�́ �

�1RQ�3DUWLFLSDWLRQ�'XULQJ�6FKHGXOHG�%UHDNV�DQG�:HHNHQGV�

�$�VWXGHQW�PD\�VWLOO�SDUWLFLSDWH�LQ�DQ�RQOLQH�FRXUVH�GXULQJ�D�VFKHGXOHG�EUHDN��H�J���
�7KDQNVJLYLQJ�%UHDN��)DOO�%UHDN��6SULQJ�%UHDN��DQG�KDYH�LW�FRXQW�DV�SDUWLFLSDWLRQ��KRZHYHU��
�VFKHGXOHG�EUHDN�GD\V�GR�QRW�FRXQW�WRZDUG�WKH�QRQ�SDUWLFLSDWLRQ�WKDW�VWXGHQW�PD\�EH�
�DFFUXLQJ�LQ�DQ�RQOLQH�FRXUVH��,PSRUWDQWO\��QRQ�SDUWLFLSDWLRQ�GRHV�DFFUXH�RQ�ZHHNHQG�GD\V�
�WKDW�DUH�QRW�FRQVLGHUHG�D�VFKHGXOHG�EUHDN��5HIHU�WR�WKH�9LVLEOH�$FDGHPLF�&DOHQGDU�IRU�
�VFKHGXOHG�EUHDNV��

�5HLQVWDWHPHQW�$IWHU�$XWRPDWLF�:LWKGUDZDO�IURP�2QOLQH�&RXUVH�

�,I�D�VWXGHQW�KDV�EHHQ�ZLWKGUDZQ�IURP�DQ�RQOLQH�FRXUVH�IRU�QRQ�SDUWLFLSDWLRQ�GXULQJ�D�WHUP��
�D�VWXGHQW�FDQ�DSSHDO�IRU�UHLQVWDWHPHQW��5HLQVWDWHPHQW�WR�DQ�RQOLQH�FRXUVH�LV�DW�WKH�DSSURYDO�
�DQG�GLVFUHWLRQ�RI�WKH�2IILFH�RI�WKH�5HJLVWUDU��

�7R�UHTXHVW�UHLQVWDWHPHQW�WR�DQ�RQOLQH�FRXUVH��WKH�VWXGHQW�PXVW�VHQG�DQ�HPDLO�WR�WKH�&RXUVH�
�,QVWUXFWRU��'LVWDQFH�(GXFDWLRQ�&RRUGLQDWRU��DQG�WKH�5HJLVWUDU�VSHFLILFDOO\�UHTXHVWLQJ�
�UHLQVWDWHPHQW��7KLV�HPDLO�PXVW�LQFOXGH������D�YDOLG�UHDVRQ�DQG�H[SODQDWLRQ�IRU�ZK\�WKH\�
�VKRXOG�EH�UHLQVWDWHG�WR�WKH�FRXUVH������D�SURSRVHG�SODQ�IRU�KRZ�WKH�VWXGHQW�LQWHQGV�WR�
�FRPSOHWH�WKH�FRXUVH�DVVLJQPHQWV�DQG�UHTXLUHPHQWV�GXULQJ�WKH�UHPDLQGHU�RI�WKH�WHUP��DQG�
�����DQ�DWWDFKPHQW�FRQWDLQLQJ�DW�OHDVW�RQH�DVVLJQPHQW�GHPRQVWUDWLQJ�IXUWKHU�SURJUHVV�LQ�WKH�
�FRXUVH��

�1RWH����5HLQVWDWHPHQW�UHTXHVWV�WKDW�GR�QRW�LQFOXGH�HYLGHQFH��RI�DFWXDO�SDUWLFLSDWLRQ�ZLOO�EH�
�GHQLHG��
�����������$FDGHPLF�&DWDORJ� ����



�/LPLWV�WR�2QOLQH�&RXUVH�(QUROOPHQWV�

�$Q\�VWXGHQW�FXUUHQWO\�RQ�$FDGHPLF�3UREDWLRQ�RU�&RQGLWLRQDO�$FFHSWDQFH�LV�OLPLWHG�WR�
�HQUROOPHQW�LQ�D�PD[LPXP�RI�RQH�IXOO\�RQOLQH�FRXUVH�IRU�WKH�VHPHVWHU��

�5HPRWH�$FFHVV�3ROLF\�

�5HPRWH�$FFHVV�WR�&ODVVHV�ZLWK�/LYH�9LGHR�%URDGFDVW�

�2YHUYLHZ�DQG�5DWLRQDOH�

�7KLV�SROLF\�DGGUHVVHV�UHTXHVWV�WR�DFFHVV�FRXUVH�VHVVLRQV�IURP�DQ�RII�FDPSXV�ORFDWLRQ�IRU�
�VWXGHQWV�QRW�LQ�WKH�RQOLQH�FDPSXV��,W�LV�WKH�LQWHQWLRQ�WR�SURYLGH�D�FDPSXV�FODVVURRP�VSDFH�
�IRU�DOO�LQWHUFDPSXV�FRXUVHV��KRZHYHU��VRPH�VSHFLDO�VLWXDWLRQV�DQG�FLUFXPVWDQFHV�QHFHVVLWDWH�
�SURYLGLQJ�D�PHDQV�IRU�VWXGHQWV�WR�UHPRWHO\�DFFHVV�WKHLU�FRXUVHV�IURP�DQ�RII�VLWH�ORFDWLRQ��
�2II�&DPSXV�5HPRWH�$FFHVV�UHTXHVWV�FDQ�EH�JUDQWHG�IRU�D�WHPSRUDU\�SHULRG�RI�WLPH�RU�IRU�
�WKH�GXUDWLRQ�RI�D�JLYHQ�WHUP�RQ�D�FRXUVH�E\�FRXUVH�DQG�FODVV�E\�FODVV�EDVLV��

�$FFHSWDEOH�5HDVRQV�IRU�5HTXHVWLQJ�5HPRWH�$FFHVV�
���� �+DUGVKLS�UHODWHG�WR�FDPSXV�WUDYHO��)DPLO\�REOLJDWLRQV��H[WHQGHG�LOOQHVVHV��
���� �3URIHVVLRQDO�RSSRUWXQLWLHV��LQWHUQVKLS��PXVLF�SHUIRUPDQFHV��HWF���
���� �6HULRXV�LQMXU\�RU�LOOQHVV�UHTXLULQJ�DQ�RWKHUZLVH�H[WHQGHG�DEVHQFH��

�5HDVRQV�WKDW�\RXU�5HTXHVW�IRU�5HPRWH�$FFHVV�ZLOO�EH�'HQLHG�
���� �&RXUVH�LV�RIIHUHG�DW�DQ�LQFRQYHQLHQW�WLPH�RU�GD\��
���� �,QWHUSHUVRQDO�FRQIOLFW�ZLWK�DQRWKHU�VWXGHQW��

�5HTXHVWLQJ�5HPRWH�$FFHVV�

�7R�UHTXHVW�UHPRWH�DFFHVV��SOHDVH�FRPSOHWH�WKH��2II��&DPSXV�5HPRWH�$FFHVV�5HTXHVW�
�)RUP����5HTXHVWV�VKRXOG�EH�PDGH����KRXUV�LQ�DGYDQFH��WR�WKH�GDWH�RI�RII�VLWH�DFFHVV��
�5HTXHVWV�ZLOO�EH�IRUZDUGHG�IRU�DSSURYDO�GHQLDO�WR�WKH�'LVWDQFH�(GXFDWLRQ�&RRUGLQDWRU��DQG�
�\RX�ZLOO�EH�QRWLILHG�RI�D�GHFLVLRQ��7KH�'LVWDQFH�(GXFDWLRQ�&RRUGLQDWRU�ZLOO�WDNH�LQWR�
�FRQVLGHUDWLRQ�,QVWUXFWRU�DQG�$FDGHPLF�2IILFH�IHHGEDFN�LQ�PDNLQJ�WKH�GHFLVLRQ��

�([SHFWDWLRQV�IRU�6WXGHQWV�5HPRWHO\�$FFHVVLQJ�&RXUVHV�

�,I�DSSURYHG��DFFHVVLQJ�\RXU�FODVV�UHTXLUHV�WKDW�\RX�DUH�DEOH�WR�DWWHQG�DQG�DFFHVV�FRXUVH�
�PDWHULDOV��7KLV�LQFOXGHV�WKH�IROORZLQJ��

���� �+DYLQJ�DFFHVV�WR�D�GHSHQGDEOH�KLJK�VSHHG�LQWHUQHW�FRQQHFWLRQ��
���� �+DYLQJ�D�FXUUHQW�YHUVLRQ�RI��=RRP��LQVWDOOHG�RQ�\RXU��FRPSXWHU��
���� �+DYLQJ�D�GHGLFDWHG�VSDFH�IUHH�RI�GLVWUDFWLRQV��H�J���QR�ORXG�FRIIHH�VKRSV��URRPPDWHV�

�ZDONLQJ�E\��HWF���
���� �7KH�YLGHR�IHHG�WR�UHPDLQ�DFWLYH�IRU�WKH�GXUDWLRQ�RI�WKH�VHVVLRQ��$XGLR�IHHG�VHWWLQJV�WR�

�IROORZ�LQVWUXFWRU¶V�GLUHFWLRQ��
���� �<RX�DUH�GUHVVHG�DQG�SUHSDUHG�DV�LI�\RX�ZHUH�RQ�FDPSXV��

�)DLOXUH�WR�DELGH�E\�WKHVH�H[SHFWDWLRQV�PD\�UHVXOW�LQ�\RXU�EHLQJ�PDUNHG�DEVHQW�IRU�WKH�
�VHVVLRQ�DQG�EHLQJ�UHPRYHG�IURP�WKH�=RRP�VHVVLRQ��

�����������$FDGHPLF�&DWDORJ� ����



�,QWHUFDPSXV�7UDQVIHU�

�,17(5&$0386�75$16)(5�

�9LVLEOH�0XVLF�&ROOHJH�DOORZV�D�VWXGHQW�WR�WUDQVIHU�WR�DQRWKHU�FRPPXQLW\�VLWH�DQG�FRQWLQXH�
�ZRUNLQJ�WR�FRPSOHWH�WKHLU�SURJUDP��,I�D�VWXGHQW�LV�FXUUHQWO\�HQUROOHG�DW�RQH�RI�RXU�WHDFKLQJ�
�VLWHV�RU�EUDQFK�FDPSXVHV��WKH\�PD\�VXEPLW�LQWHU�FDPSXV�WUDQVIHU�UHTXHVWV�WR�MRLQ�WKH�
�9LVLEOH�2QOLQH�&RPPXQLW\��,Q�RUGHU�WR�SDUWLFLSDWH�LQ�WKH�,QWHUFDPSXV�7UDQVIHU�RSWLRQ��D�
�VWXGHQW�QHHGV�WR��

�Ɣ� �6XEPLW�D�5HTXHVW�IRU�,QWHUFDPSXV�7UDQVIHU�IRUP�
�Ɣ� �+DYH�DSSURYDO�IURP�WKH�VWXGHQW¶V�$GYLVRU�
�Ɣ� �%H�DSSURYHG�E\�WKH�2IILFH�RI�%XVLQHVV��6WXGHQWV�DQG�$FDGHPLFV�
�Ɣ� �&RPSOHWH�DQG�VLJQ�WKH�LQWHUFDPSXV�6XPPDU\�IRUP�DQG�VXEPLW�WR�WKH�5HJLVWUDU�

�7KH�WUDQVIHU�UHTXHVW�ZLOO�LQLWLDWH�D�UHYLHZ�IURP�WKH�YDULRXV�RIILFHV�WR�GHWHUPLQH�KRZ�WKH�
�WUDQVIHU�ZLOO�DIIHFW�D�VWXGHQW¶V�ELOOLQJ�DQG�DLG��WKHLU�KRXVLQJ��WKH�LQVWUXFWRUV�DQG�DGYLVRUV��
�HWF���2QFH�WKH�UHYLHZ�LV�FRPSOHWHG��WKH�6XPPDU\�GRFXPHQW�ZLOO�EH�SURYLGHG�WR�WKH�VWXGHQW�
�WKDW�GHVFULEHV�DQ\�LPSDFW�IURP�WKH�FDPSXV�WUDQVIHU�DQG�LI�WKH�WUDQVIHU�LV�DSSURYHG���7KH�
�VWXGHQW�PXVW�VLJQ�DQG�UHWXUQ�WKH�,QWHUFDPSXV�6XPPDU\�GRFXPHQW�WR�WKH�5HJLVWUDU�DQG�WKH�
�VWXGHQW
V�UHFRUGV�ZLOO�EH�XSGDWHG���$�WUDQVIHU�UHTXHVW�PXVW�EH�VXEPLWWHG�QR�ODWHU�WKDQ���
�ZHHN�SULRU�WR�WKH�VWDUW�RI�FODVVHV�WKH�WHUP�RI�WKH�WUDQVIHU��

�6WXGHQWV�UHTXHVWLQJ�WR�WUDQVIHU�WR�WKH�21/,1(�FDPSXV�DUH�FRQVLGHUHG�RQ�D�FDVH�E\�FDVH�
�EDVLV��DQG�DUH�QRW�JXDUDQWHHG�DSSURYDO�RI�WUDQVIHU��

�'HDGOLQHV�WR�VWDUW�WKH�SURFHVV�E\�VXEPLWWLQJ�WKH�,QWHUFDPSXV�UHTXHVWV�DUH�-XQH���IRU�WKH�
�)DOO�7HUP�DQG�1RYHPEHU���IRU�6SULQJ�7HUP���(YHQ�WKRXJK�WKH�YDULRXV�RIILFHV�ZLOO�ZRUN�ZLWK�
�VWXGHQWV�PLVVLQJ�WKH�GHDGOLQH��VWXGHQWV�VXEPLWWLQJ�UHTXHVWV�DIWHU�WKH�GHDGOLQH�VKRXOG�QRW�
�H[SHFW�WR�WUDQVIHU�FDPSXV�XQWLO�WKH�IROORZLQJ�WHUP��

�([WHUQDO�6WXG\�3URJUDPV�

�678'<�,1�0,1,675<��60����678'<�,1�,1'8675<��6,��

�:KHQ�D�VWXGHQW�KDV�D�SURIHVVLRQDO�DQG�FDUHHU�EXLOGLQJ�RSSRUWXQLW\�WKDW�H[LVWV�RXWVLGH�RI�RQH�
�RI�9LVLEOH�0XVLF�&ROOHJH¶V�SULPDU\�WHDFKLQJ�ORFDWLRQV��ZLWK�DQ�RSSRUWXQLW\�IRU�LPPHUVLRQ�LQ�
�WKH�ILHOG��WKH\�PD\�EH�DEOH�WR�VWXG\�DZD\�IURP�FDPSXV�WKURXJK�DQ�RUJDQL]HG�SDUWQHUVKLS�LQ�
�D�³6WXG\�LQ�0LQLVWU\´��60��RU�³6WXG\�LQ�,QGXVWU\´��6,���6WXGHQWV�PD\�UHJLVWHU�IRU�FODVVHV�
�WKURXJK�WKH�GLVWDQFH�HGXFDWLRQ�SURJUDP�DQG�XWLOL]H�LQWHUQVKLS�FUHGLWV�WR�HQUROO�SDUW�WLPH�RU�
�IXOO�WLPH��,QGHSHQGHQW�6WXG\�IHHV�DSSO\�LI�WKH�VWXGHQW�UHTXLUHV�DQ�,QGHSHQGHQW�6WXG\�IRU�D�
�FRXUVH��,I�IXOO�WLPH��WKH�RQH�FUHGLW�RU�]HUR�FUHGLW�9LVLEOH�&RPPXQLW\�H[SHFWDWLRQ�VWLOO�DSSOLHV�
�IRU�WKH�VWXGHQW��6WXGHQWV�PXVW�DUUDQJH�ZLWK�WKH�2IILFH�RI�$FDGHPLFV�DQG�2IILFH�RI�6WXGHQWV�
�IRU�KRZ�WKH�9LVLEOH�&RPPXQLW\�FRXUVH�FDQ�EH�IXOILOOHG��

�$SSURYDO�E\�WKH�$FDGHPLF�2IILFH�LV�UHTXLUHG�IRU�WKH�H[WHUQDO�VWXG\�SURJUDPV�DQG�WKH�
�VWXGHQW¶V�DFDGHPLF�DQG�VWXGHQW�OLIH�UHFRUG�ZLOO�GHWHUPLQH�HOLJLELOLW\��6WXGHQWV�ZLOO�W\SLFDOO\�
�QHHG�WR�KDYH��

�Ɣ� �+DYH�RU�PDLQWDLQ�D�*3$�RI������RU�JUHDWHU�

�����������$FDGHPLF�&DWDORJ� ����



�Ɣ� �:LOO�QHHG�WR�FRPSOHWH�D�PLQLPXP�RI����FUHGLWV�
�Ɣ� �,QWHUQVKLS�GRFXPHQWDWLRQ�FRPSOHWHG�DQG�DSSURYHG�E\�'HSDUWPHQW�&KDLU�LI�HDUQLQJ�

�LQWHUQVKLS�FUHGLW�
�Ɣ� �&RPSOHWHG�5HTXHVW�([WHUQDO�6WXG\�3URJUDPV��(63��)RUP�ZLWK�GHVFULSWLRQ�RI�

�RSSRUWXQLW\�

�/LPLWDWLRQV�DSSO\�WR�ZKDW�FRXUVHV�PD\�EH�RIIHUHG�WR�VWXGHQWV��7KH�VWXGHQW�VKRXOG�ZRUN�ZLWK�
�WKHLU�$GYLVRU�DQG�'HSDUWPHQW�&KDLU�WR�FRQVLGHU�VFKHGXOLQJ�RI�FODVVHV�DQG�LQWHUQVKLS�
�H[SHFWDWLRQV��

�'XH�WR�UHTXLUHPHQWV�E\�+RPHODQG�6HFXULW\�DQG�6WXGHQW�([FKDQJH�9LVLWRU�3URJUDP��6(93���
�WKH�6WXG\�LQ�,QGXVWU\�RSWLRQ�PD\�QRW�EH�DYDLODEOH�WR�LQWHUQDWLRQDO�VWXGHQWV��

�([WHUQDO�6WXG\�3URJUDPV�PD\�UHTXLUH�DGGLWLRQDO�FRVWV�XS�WR���������IRU�WUDYHO��PHQWRULQJ��
�OLYLQJ�H[SHQVHV��DFFHVV�IHHV��GRFXPHQWDWLRQ��FRDFKLQJ��RU�HQWU\�IHHV��

�([DPSOHV�RI�([WHUQDO�6WXG\�3URJUDPV�DUH��
�,QVWLWXWH�IRU�WKH�6WXG\�RI�&KULVWLDQLW\�DQG�&XOWXUH���/DQVLQJ��0LFKLJDQ�-HQD��*HUPDQ\�
�9LVLEOH���3&*�$UWLVW�'HYHORSPHQW�3URJUDP���1DVKYLOOH��7HQQHVVHH�0HPSKLV��7HQQHVVHH�
�3URJUDPV�DOLJQHG�ZLWK�9LVLEOH�0XVLF�&ROOHJH�&HQWHUV�RI�/HDGHUVKLS�

�9LVLEOH���3&*�$UWLVW�'HYHORSPHQW�3URJUDP���1DVKYLOOH�
�6WXGHQWV�HQUROOLQJ�LQ�WKH�3&*�([WHUQDO�6WXG\�3URJUDP�ZLOO�EH�HQUROOHG�LQ�WKH�0RGHUQ�0XVLF�
�&HUWLILFDWH�&HUWLILFDWH�SURJUDP��2YHU�WKH�FRXUVH�RI���\HDU��VWXGHQWV�ZLOO�FRPSOHWH�WKH����
�FUHGLWV�WKURXJK�RQOLQH�FRXUVHZRUN�DW�9LVLEOH��PLQLPXP�RI����FUHGLWV��DQG�EH�DZDUGHG�FUHGLW�
�IRU�FRPSOHWLQJ�GLUHFWHG�VWXG\�LQ�WKH�DUHD�RI�SHUIRUPDQFH�DQG�DSSOLHG�PXVLF�XS�WR����FUHGLWV��
�7KLV�SURJUDP�KDV�DQ�DGGLWLRQDO�FRVW�RI����������

�����������$FDGHPLF�&DWDORJ� ����



�7HDFKLQJ�6LWH�/LPLWV�

�7($&+,1*�6,7(�/,0,7$7,216�

�6WXGHQWV�HQUROOHG�DW�RQH�RI�RXU�WHDFKLQJ�VLWHV��'DOODV��$WDVFDGHUR�DQG�5HGGLQJ��VKRXOG�QRWH�
�WKDW�RQO\�������RI�FUHGLWV�FDQ�EH�HDUQHG�IURP�D�VSHFLILF�WHDFKLQJ�VLWH��6WXGHQWV�ZKR�ZDQW�
�WR�VWXG\�DW�D�WHDFKLQJ�VLWH�ZLOO�EH�UHTXLUHG�WR�XVH�RQH�RI�WKH�IROORZLQJ�RSWLRQV�IRU�WKH�
�FRPSOHWLRQ�RI�D�PLQLPXP�RI�����RI�WKHLU�GHJUHH��

�Ɣ� �+DYH�WUDQVIHU�FUHGLWV�IURP�SUHYLRXV�LQVWLWXWLRQV����
�Ɣ� �(QUROO�LQ�FODVVHV�WKURXJK�'LVWDQFH�(GXFDWLRQ�ZLWK�9LVLEOH�0XVLF�&ROOHJH��
�Ɣ� �(DUQ�FUHGLWV�DW�D�GLIIHUHQW�7HDFKLQJ�6LWH�RU�%UDQFK�&DPSXV�RI�9LVLEOH�0XVLF�&ROOHJH��

�3URIHVVLRQDO�$GYDQFHPHQW�
�352)(66,21$/�$'9$1&(0(17�

�$W�9LVLEOH�0XVLF�&ROOHJH��ZH�IRFXV�RQ�WKH�VSLULWXDO��SURIHVVLRQDO��DQG�DFDGHPLF�GHYHORSPHQW�
�RI�RXU�VWXGHQWV��6R��RQH�RI�RXU�SULPDU\�REMHFWLYHV�LV�IRU�\RX�WR�WDNH�SHUVRQDO�UHVSRQVLELOLW\�
�IRU�\RXU�SURIHVVLRQDO�GHYHORSPHQW�DQG�DGYDQFHPHQW�ZKLOH�DWWHQGLQJ�FROOHJH�VR�\RX�
�JUDGXDWH�ZLWK�RSSRUWXQLWLHV�WR�ILQG�JDLQIXO�HPSOR\PHQW�LQ�D�PHDQLQJIXO�PLQLVWU\�DQG�FDUHHU��
�:H�EHOLHYH�RXU�JUDGXDWLRQ�UHTXLUHPHQWV��3URIHVVLRQDO�$GYDQFHPHQW�([SHFWDWLRQV��VHH�
�EHORZ���DQG�WKH�SUDFWLFDO�QDWXUH�RI�WKH�SURJUDPV�±�LQWHUQVKLSV��FRQQHFWLRQV��DQG�
�RSSRUWXQLWLHV�WKURXJK�PXVLF�EXVLQHVVHV��*UDPP\�8��ORFDO�FKXUFKHV��ORFDO�PXVLF�
�RUJDQL]DWLRQV��DQG�RWKHUV�±�ZLOO�ODXQFK�\RX�LQWR�D�FDUHHU�RI�HIIHFWLYH�VHUYLFH��ERWK�LQ�WKH�
�FKXUFK�DQG�PXVLF�LQGXVWU\��

�3URIHVVLRQDO�$GYDQFHPHQW�([SHFWDWLRQV�
�$V�D�SDUW�RI�WKH�%70�������9LVLEOH�&RPPXQLW\�FRXUVH�WKDW�\RX�ZLOO�EH�WDNLQJ�HDFK�IXOO�WLPH�
�WHUP��3URIHVVLRQDO�$GYDQFHPHQW�UHTXLUHPHQW�ZLOO�EH�VDWLVILHG�WKURXJK�DWWHQGDQFH�DW�D�
�ZHHNO\�PHHWLQJ�WLPH��FXUUHQWO\�:HGQHVGD\���������S��DQG�WKH�FRQWHQW�IRU����ZHHNV�SHU�
�\HDU�LV�RUJDQL]HG�DQG�GHVLJQHG�IRU�\RXU�EXLOGLQJ�VXFFHVV�RYHU�WKUHH�\HDUV��<RX�ZLOO�EH�
�H[SHFWHG�WR�DFFRPSOLVK�WKHVH�H[SHULHQFHV�EHORZ��

�8QGHUVWDQGLQJ�RI�WKH�&RQVWDQW�$WWHQWLRQ��70� �6\VWHP�IURP��0DGLVRQ�/LQH�5HFRUGV�
�&RQWHQW�IURP�WKH�ILUVW����WDVNV�ZLWKLQ�&RQVWDQW�$WWHQWLRQ��70�����LQFOXGLQJ��

�%LR��3KRWRVKRRW��6LQJOH��(3.��PXVLF�YLGHR��HWF��DQG�DELOLW\�DQG�FRQWHQW�WR�PDNH�D�
�SUHVHQWDWLRQ�RI�\RXU�EDQG��\RXUVHOI�DV�DQ�DUWLVW��\RXU�PDQDJHG�DUWLVW��\RXU�SURGXFHG�
�DUWLVW��RU�\RXU�SDVWRUHG�RU�YLGHRHG�DUWLVW��

�$WWHQGDQFH�DW�HYHQWV�WKDW�JLYH�\RX�D�EUHDGWK�RI�H[SHULHQFH�ZRUNLQJ�ZLWK�D�GLYHUVLW\�RI�
�DXGLHQFH�W\SHV�DQG�VHWWLQJV��OLNH��

�(YHQWV�ZKHUH�PXVLF�VHUYHV�DQ�XQGHUVHUYHG�SRSXODWLRQ�RU�LV�GRQDWHG�
���9LVLEOH�0XVLF�&ROOHJH�&RQIHUHQFHV�RYHU�D�WKUHH�\HDU�SHULRG�
�³1RQ�90&´�3URIHVVLRQDO�0XVLF�RUJDQL]DWLRQ�UHKHDUVDOV�
�2WKHU�PXVLFDO�RUJDQL]DWLRQ�UHKHDUVDOV��RWKHU�FROOHJH��ODUJH�FKXUFK��HWF���
�*UDPP\�8�HYHQWV�
�([WHUQDO�WR�9LVLEOH�PXVLF�HYHQWV�
�,QGLH9LVLEOH�����VHPHVWHUV�IRU�0RGHUQ�0XVLF�VWXGHQWV����VHVVLRQV�SHU�VHPHVWHU��

�����������$FDGHPLF�&DWDORJ� ����



�<RXU�SURJUDP�ZLOO�DOVR�RIIHU�\RX�3URIHVVLRQDO�$GYDQFHPHQW�WKURXJK�WKH�SURJUDP�FUHGLW�
�FRQWHQW��

�$W�OHDVW���LQWHUQVKLSV�
�(YLGHQFH�RI���MRE�LQWHUYLHZV�LQ�PXVLF�RU�PLQLVWU\�ILHOG�
�0LQLPXP�RI���5HFRUGLQJV�LQ�ZKLFK�\RX�SHUVRQDOO\�SHUIRUP��SURGXFH��KDQGOH�
�FRQWUDFWV��SDVWRU��RU�YLGHR�
�0LQLPXP�RI����RFFDVLRQV�RI�SHUIRUPDQFH��UXQ�VRXQG��VXSSRUW��SDVWRU��RU�YLGHR�DW�DQ�
�RULJLQDO�FRQFHUW�

�8SRQ�JUDGXDWLRQ��WKLV�H[SHULHQFH�ZLOO�EH�FXPXODWLYH�DQG�\RXU�SRUWIROLR�RI�ZRUN�ZLOO�EH�
�IHDWXUHG�DW�9LVLEOH�0XVLF�&ROOHJH�VRFLDO�PHGLD��ZHEVLWH��GLUHFW�WR�HPSOR\HUV��DQG�LQ�
�FHOHEUDWLRQ�RI�\RXU�JURZWK�DQG�UHFRPPHQGDWLRQ�WR�EH�KLUHG��

�352)(66,21$/�,17(516+,36�

�7KH�GHJUHH�SURJUDPV�DW�9LVLEOH�W\SLFDOO\�UHTXLUH�D�PLQLPXP�RI�WZR�LQWHUQVKLSV�DQG�D�FUHGLW�
�UHTXLUHPHQW�RI���WRWDO�FUHGLWV���6WXGHQWV�DUH�QRW�DOORZHG�WR�OHW���ORQJHU��KLJKHU�FUHGLW�
�DPRXQW��LQWHUQVKLS�VDWLVI\�WKH�FUHGLW�UHTXLUHPHQWV��7KH�WZR�SODFHPHQWV�DUH�PHDQW�WR�
�EURDGHQ�WKH�VWXGHQW¶V�H[SHULHQFHV�DQG�QHWZRUN�WR�EHWWHU�SUHSDUH�WKHP�IRU�WKHLU�WLPH�DIWHU�
�FROOHJH��

�)XUWKHUPRUH��9LVLEOH�VWURQJO\�HQFRXUDJHV�VWXGHQWV�WR�WDNH�DGYDQWDJH�RI�HYHU\�RSSRUWXQLW\�
�IRU�LQWHUQVKLSV�DQG�HYHQ�JR�DERYH�DQG�EH\RQG�WKH�LQWHUQVKLS�UHTXLUHPHQWV�IRU�WKHLU�GHJUHH��
�6WXGHQWV�FDQ�DSSO\�DGGLWLRQDO�LQWHUQVKLS�FUHGLWV�WRZDUGV�WKHLU���FUHGLWV�RI�HOHFWLYH��,Q�
�JHQHUDO��HYHU\�LQWHUQVKLS�LV�PDQDJHG�E\�D�GHSDUWPHQW�FKDLU�RU�DQ�LQWHUQVKLS�FRRUGLQDWRU�
��L�H���IDFXOW\�VXSHUYLVRU�����(YHU\�LQWHUQVKLS�KDV�D��GHVLJQDWHG��ILHOG�VXSHUYLVRU��ZKR�
�RYHUVHHV�WKH�VWXGHQWV�WLPH�DW�WKH�LQWHUQVKLS�VLWH��SURYLGHV�WUDLQLQJ�DQG�PHQWRUVKLS��DQG�
�SURYLGHV�DQ�DVVHVVPHQW�RI�WKH�VWXGHQW�DW�WKH�FRQFOXVLRQ�RI�WKH�LQWHUQVKLS���6WXGHQWV�DUH�
�H[SHFWHG�WR�FRPSOHWH�VHYHUDO�NH\�FKHFN�SRLQWV�WKURXJKRXW�WKHLU�LQWHUQVKLS�WKDW�DUH�
�PDQDJHG�LQ�WKH�3RSXOL�FRXUVH�IRU�WKHLU�LQWHUQVKLS���7KH�VXPPDU\�H[SHULHQFH�SDSHU�RI�WKH�
�LQWHUQVKLS�LV�D�JHQHUDO�UHTXLUHPHQW�IRU�DOO�LQWHUQVKLSV��

�,QWHUQVKLSV�FDQ�EH�HLWKHU�H[WHUQDO�WR�9LVLEOH�RU�WKHUH�DUH�VHYHUDO�LQWHUQDO�LQWHUQVKLSV�
�DYDLODEOH�DV�ZHOO���HLWKHU�DV�SDUW�RI�D�WRXULQJ�JURXS��PDGLVRQ�OLQH�UHFRUGV��RU�RWKHU�PHGLD�
�PDQDJHPHQW�UROHV�ZLWKLQ�WKH�PDUNHWLQJ�GHSDUWPHQW���,QWHUQVKLSV�FDQ�EH���������RU����
�FUHGLWV���7KH�FUHGLWV�HDUQHG�IRU�DQ�LQWHUQVKLS�DUH�GLUHFWO\�UHODWHG�WR�WKH�DPRXQW�RI�ILHOG�
�VXSHUYLVHG�ZRUN���$V�D�UHIHUHQFH�JXLGH��WKH�IROORZLQJ�LV�D�JXLGH�RI�KRZ�PXFK�ZRUN�LV�QHHGHG�
�WR�TXDOLI\�IRU�WKH�HDUQHG�FUHGLW�DPRXQW��

�Ɣ� ���FUHGLW���DSSUR[LPDWHO\�����KRXUV�RI�ILHOG�VXSHUYLVHG�ZRUN�������KRXUV�SHU�ZHHN�LQ�
�D�IXOO�)DOO�RU�6SULQJ�WHUP��RU�����KRXUV�SHU�ZHHN�LQ�D���ZHHN�KDOI�WHUP��

�Ɣ� ���FUHGLWV���DSSUR[LPDWHO\�����KRXUV�RI�ILHOG�VXSHUYLVHG�ZRUN�������KRXUV�SHU�ZHHN�LQ�
�D�IXOO�)DOO�RU�6SULQJ�WHUP��RU�������KRXUV�SHU�ZHHN�LQ�D���ZHHN�KDOI�WHUP��

�Ɣ� ���FUHGLWV���DSSUR[LPDWHO\������KRXUV�RI�ILHOG�VXSHUYLVHG�ZRUN��������KRXUV�SHU�ZHHN�
�LQ�D�IXOO�)DOO�RU�6SULQJ�WHUP��RU�������KRXUV�SHU�ZHHN�LQ�D���ZHHN�KDOI�WHUP��

�����������$FDGHPLF�&DWDORJ� ����



�5('',1*�'(*5((�352*5$06�

�&RUH�&XUULFXOXP�

�&25(�&855,&8/80�5(48,5(0(176��%$&+(/25¶6�21/<��

�6WXGHQWV�VHHNLQJ�WR�FRPSOHWH�D�%DFKHORU�RI�$UWV�GHJUHH�PXVW�FRPSOHWH�D�WRWDO�RI����KRXUV�
�RI�&RUH�&XUULFXOXP�FUHGLWV���7KLV�LQFOXGHV����KRXUV�RI�*HQHUDO�(GXFDWLRQ����FUHGLWV�RI�
�&RPPXQLW\�&RUH�FODVVHV��DQG�DQ�DGGLWLRQDO����KRXUV�RI�%LEOH��7KHRORJ\��DQG�0LQLVWU\�
�FRXUVHV��

�&25(�&855,&8/80�

�(QJOLVK�&RPPXQLFDWLRQV����FUHGLWV�� �0DWK�1DWXUDO�6FLHQFH����FUHGLWV��

�(QJOLVK�&RPSRVLWLRQ��� ��� �1XWULWLRQDO�6FLHQFH� ���

�(QJOLVK�&RPSRVLWLRQ��� ��� �%HKDYLRUDO�6RFLDO�6FLHQFH����FUHGLWV��

�9RLFH�DQG�6SHHFK��
� ��� �:KROH�+HDUWHG�$UWLVW��
� ���

�+XPDQLWLHV�)LQH�$UWV����FUHGLWV�� �:KROH�+HDUWHG�$UWLVW��
� ���

�7KHDWUH�+LVWRU\� ��� �,QWUR�WR�3V\FKRORJ\� ���

�$UW�RI�/HDUQLQJ� ��� �&RPPXQLW\�&RUH����FUHGLWV��

�%LEOH��7KHRORJ\��	�0LQLVWU\�����FUHGLWV�� �6L[�VHPHVWHUV�RI�5HYLYDO�*URXS
� ���

�7KHRORJ\�RI�$UW
� ���
�237,216��&KRRVH���FUHGLWV�IURP�
�EHORZ��

�3HUVRQDO�'HYHORSPHQW
� ��� �$FRXVWLFDO�3K\VLFV� ���

�.LQJGRP�6WRU\WHOOLQJ
� ��� �+LVWRU\�RI�3RSXODU�0XVLF� ���

�6SLULWXDO�-RXUQDOLQJ� ��� �&ROOHJH�$OJHEUD� ���

�.LQJGRP�)RXQGDWLRQV��� ��� �3KLORVRSK\�RI�5HOLJLRQ� ���

�.LQJGRP�)RXQGDWLRQV��� ��� �6XUYH\�RI�0XVLF�+LVWRU\� ���

�%XLOGLQJ�D�&XOWXUH�RI�+RQRU� ��� �,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV� ���

�/LYLQJ�WKH�3UHVHQFH�RI�*RG� ��� �3XEOLF�&RPPXQLFDWLRQ� ���

�727$/�&25(�&855,&8/80�����FUHGLWV�
�
�7KHVH�FODVVHV�DUH�QRW�HOLJLEOH�WR�EH�WUDQVIHUUHG�LQ�IURP�DQRWKHU�LQVWLWXWLRQ��

�6WXGHQWV�PD\�WUDQVIHU�FUHGLWV�WRZDUGV�JHQHUDO�HGXFDWLRQ�DV�ORQJ�DV�WKH\�DUH������RU�
������OHYHO�FODVVHV���$�VWXGHQW¶V����FUHGLWV�RI�JHQHUDO�HGXFDWLRQ�PXVW�KDYH�DW�OHDVW���
�VHPHVWHU�FUHGLW�KRXUV�LQ�HDFK�RI�WKH�KXPDQLWLHV�ILQH�DUWV��EHKDYLRUDO�VRFLDO�VFLHQFHV��DQG�
�QDWXUDO�VFLHQFHV�PDWK�DQG�D�PLQLPXP�RI���FUHGLWV�LQ�&ROOHJH�OHYHO�(QJOLVK��RU�:ULWLQJ��
�FRXUVHV��
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�*(1(5$/�('8&$7,21�75$16)(56�

�6WXGHQWV�ZLWK�SULRU�FROOHJH�H[SHULHQFH�PD\�WUDQVIHU�FROOHJH�FODVVHV�WRZDUGV�WKHLU�%�$��
�9LVLEOH�0XVLF�&ROOHJH¶V�UHJLVWUDU�ZLOO�DWWHPSW�WR�DSSO\�DV�PDQ\�WUDQVIHU�FUHGLWV�DV�SRVVLEOH�VR�
�ORQJ�DV�WKRVH�FUHGLWV�ILW�ZLWKLQ�RQH�RI�WKH�*HQHUDO�(GXFDWLRQ�RU�%LEOH��7KHRORJ\��	�0LQLVWU\�
�FDWHJRULHV�DQG�WKH�JUDGH�HDUQHG�LQ�WKRVH�FODVVHV�DUH�DW�OHDVW�D�³&�´�RU�EHWWHU���,Q�JHQHUDO��
�SULRU�$VVRFLDWHV�DQG�%DFKHORUV�GHJUHHV�IURP�DFFUHGLWHG�LQVWLWXWLRQV�LQ�WKH�8QLWHG�6WDWHV��ZLOO�
�EH�DEOH�WR�FRXQW�WRZDUGV�WKH�*HQHUDO�HGXFDWLRQ�UHTXLUHPHQW�IRU�%�$��LQ�DFWLQJ�GHJUHH��
�,QWHUQDWLRQDO�GHJUHHV�ZLOO�EH�DVVHVVHG�WR�GHWHUPLQH�LI�FUHGLWV�FDQ�EH�DSSOLHG�WR�WKH�JHQHUDO�
�HGXFDWLRQ�FDWHJRULHV��,Q�VRPH�FDVHV��LQWHUQDWLRQDO�GHJUHHV�PD\�QRW�VDWLVI\�WKH�FDWHJRU\�
�UHTXLUHPHQWV�ZKLFK�PHDQV�WKH�LQWHUQDWLRQDO�VWXGHQW�ZRXOG�VWLOO�QHHG�WR�FRPSOHWH�JHQHUDO�
�HGXFDWLRQ�UHTXLUHPHQWV��

�%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV�0LVVLRQ�

�%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV�H[LVWV�WR�WUDLQ�DQG�HTXLS�SURIHVVLRQDO�DUWLVWV��FUHDWLYH�
�UHYLYDOLVWV�ZKR�UHOHDVH�*RG¶V�.LQJGRP�WKURXJK�VWRU\��PRYHPHQW��DQG�HPRWLRQ��:H�ZLOO�UDLVH�
�XS�D�KHDOWK\�JHQHUDWLRQ�RI�EROG��VWURQJ�VWRU\WHOOHUV�ZKR�SDUWQHU�ZLWK�+LV�3UHVHQFH�DQG�+LV�
�SURPLVHV��

�*RDOV�
���:H�ZLOO�WHDFK�DUWLVWV�WR�SHUIRUP�IURP�WKHLU�WUXH�LGHQWLW\��
���:H�ZLOO�WUDLQ�DUWLVWV�WR�SDUWQHU�ZLWK�WKH�+RO\�6SLULW�LQ�SHUIRUPDQFH��
���:H�ZLOO�PRGHO�WKH�ELEOLFDO�SULQFLSOHV�RI�OLYLQJ�LQ�DQG�FUHDWLQJ�KHDOWK\�FRPPXQLW\��
���3URYLGLQJ�KLJK�TXDOLW\�HGXFDWLRQ�DQG�WUDLQLQJ�LQ�DOO�DVSHFWV�RI�GUDPD�DQG�SHUIRUPDQFH�
���:H�ZLOO�HTXLS�DUWLVWV�ZLWK�WKH�VNLOOV�WR�VXFFHVVIXOO\�HQWHU�WKH�HQWHUWDLQPHQW�LQGXVWU\�

�%$&+(/25�2)�$576�,1�$&7,1*�
�3URJUDP�2EMHFWLYHV��
�7KLV�SURJUDP�WUDLQV�SURIHVVLRQDO�DFWRUV�WR�SHUIRUP�IURP�WKHLU�LGHQWLW\��QRW�IRU�LW���$FWRUV�ZLOO�
�EH�HTXLSSHG�WR�XQGHUVWDQG�DQG�PDQDJH�WKHLU�SK\VLFDO��HPRWLRQDO��DQG�VSLULWXDO�KHDOWK�IURP�
�D�&KULVWLDQ�ZRUOGYLHZ��7KLV�ZLOO�EH�DFKLHYHG�WKURXJK�ULJRURXV�WUDLQLQJ�LQ�D�YDULHW\�RI�PRGHUQ�
�DQG�WUDGLWLRQDO�DFWLQJ�WHFKQLTXHV�LQFOXGLQJ�'UHDP�&LUFOH��YRLFH��VSHHFK��DQG�PRYHPHQW��

�(TXLS�DUWLVWV�ZLWK�WKH�VNLOOV�WR�VXFFHVVIXOO\�HQWHU�WKH�HQWHUWDLQPHQW�LQGXVWU\�
�Ɣ� �3URYLGH�FODVVHV�WDXJKW�E\�LQGXVWU\�SURIHVVLRQDOV�LQFOXGLQJ�&DVWLQJ�',UHFWRUV��$FWRUV��

�3URGXFHUV�DQG�'LUHFWRUV��IDFLOLWDWLQJ�RSSRUWXQLWLHV�IRU�LQGXVWU\�OHYHO�FRQQHFWLRQV�
�Ɣ� �7UDLQ�DUWLVWV�LQ�UHIOHFWLYH�DQG�VHOI�PRWLYDWLRQDO�SUDFWLFHV�DQG�FULWLFDO�WKLQNLQJ�VNLOOV�
�Ɣ� �2IIHU�SURIHVVLRQDO�DQG�SHUVRQDO�GHYHORSPHQW�WUDLQLQJ���LQFOXGLQJ�KRZ�WR�VHFXUH�DQ�

�DJHQW��FUHDWH�D�UHVXPH��FKRRVH�KHDGVKRWV�DQG�PDUNHW�RQH¶V�WDOHQW�
�Ɣ� �3URYLGH�D�YDULHW\�RI�SHUIRUPDQFH�RSSRUWXQLWLHV�LQ�DFWLQJ�LQFOXGLQJ��WKHDWULFDO��ILOP��

�DQG�VHQLRU�VKRZFDVH�
�Ɣ� �3UHSDUH�VWXGHQWV�WR�DXGLWLRQ�IRU�WHOHYLVLRQ��ILOP��DQG�WKHDWHU�

�3URJUDP�2XWFRPHV��
�Ɣ� �(TXLSSHG�WR�DXGLWLRQ�IRU�FDVWLQJV�LQ�WHOHYLVLRQ��ILOP�DQG�WKHDWHU�
�Ɣ� �(TXLSSHG�WR�SHUIRUP�IRU�VWDJH��ILOP�DQG�WHOHYLVLRQ�
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�Ɣ� �(TXLSSHG�WR�SDUWQHU�ZLWK�WKH�/RUG�LQ�WKHLU�DFWLQJ��DV�FRQILGHQW��ZHOO�URXQGHG��
�VSLULWXDOO\�DQG�HPRWLRQDOO\�KHDOWK\�DUWLVWV�

�Ɣ� �$EOH�WR�GHPRQVWUDWH�SURIHVVLRQDOLVP�LQ�WKH�HQWHUWDLQPHQW�LQGXVWU\�DQG�EXLOG�LQGXVWU\�
�OHYHO�FRQQHFWLRQV�

�7KLV�SURJUDP�LV�GHOLYHUHG�LQ�SHUVRQ�ZLWK�VRPH�FRXUVHV�GHOLYHUHG�RQOLQH��

�'HJUHH�&RPSOHWLRQ�5HTXLUHPHQWV��

�%$�LQ�$FWLQJ�������6HPHVWHU�FUHGLWV�WRWDO�

�&RUH�&XUULFXOXP������FUHGLWV��LQFOXGLQJ�
�Ɣ� ����%LEOH��7KHRORJ\��DQG�0LQLVWU\�FUHGLWV�
�Ɣ� ���VHPHVWHUV�RI�5HYLYDO�*URXS�
�Ɣ� ����FUHGLWV�RI�*HQHUDO�(GXFDWLRQ�FRXUVHV�

�$FWLQJ�&RQFHQWUDWLRQ�����FUHGLWV��LQFOXGLQJ�
�Ɣ� �6XFFHVVIXO�FRPSOHWLRQ�RI���VHQLRU�SHUIRUPDQFH�FODVVHV�
�Ɣ� �6XFFHVVIXO�FRPSOHWLRQ�RI�3URIHVVLRQDO�'HYHORSPHQW�
�Ɣ� �2SWLRQDO�$UHD�RI�)RFXV�LQ�0XVLFDO�7KHDWHU��

�$W�OHDVW����FUHGLWV�RI�0XVLFDO�7KHDWHU�FRXUVHV�DV�VXEVWLWXWLRQV��IRU�$FWLQJ�FRXUVHV�
�LQFOXGLQJ���

�ż� �$FWLQJ�7KURXJK�6RQJ���
�ż� �$FWLQJ�7KURXJK�6RQJ���
�ż� ���7KHDWHU�'DQFH�FRXUVHV�
�ż� ���9RLFH�/DE�FRXUVHV�

�%DFKHORU¶V�'HJUHH�0DS��%$�LQ�$FWLQJ�
�21/� �2QOLQH�FRXUVH��DOVR�SOHDVH�QRWH�WKDW�VRPH�FRXUVHV�PD\�EH�RIIHUHG�LQ�GLIIHUHQW�VHPHVWHUV�LQ�IXWXUH�\HDUV�

�%DFKHORU�RI�$UWV�LQ�$FWLQJ��<HDU���
�)CNN�6GOGUVGT� �6RTKPI�6GOGUVGT�

� � �&RUH�&XUULFXOXP�����FUHGLWV�� � � �&RUH�&XUULFXOXP����FUHGLWV��

�%&$����� �9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ

� ��� �%&$����� �5HYLYDO�*URXS���&KXUFK�6HUYLFH� ���

�%&$����� �5HYLYDO�*URXS���&KXUFK�6HUYLFH� ��� �%7/����� �.LQJGRP�)RXQGDWLRQV��
�21/�� ���

�%7/����� �%XLOGLQJ�D�&XOWXUH�RI�+RQRU
�21/�� ��� �$&7����� �7KHDWUH�+LVWRU\� ���

�$&7����� �9RLFH�DQG�6SHHFK��� ��� � � �$FWLQJ�&RQFHQWUDWLRQ�

�$&7����� �:KROH�+HDUWHG�$UWLVW��� ��� �$&7����� �$FWLQJ�7KURXJK�6RQJ��� ���

�$&7����� �7KHRORJ\�RI�$UW��21/�� ��� �$&7����� �2Q�&DPHUD�$FWLQJ��� ���

�$&7����� �$UW�RI�/HDUQLQJ� ��� �$&7����� �6FUHHQSOD\�7DEOH�5HDGV����� ���

�²�� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ��� �$&7����� �$FWLQJ�7HFKQLTXHV��� ���

� � �$FWLQJ�&RQFHQWUDWLRQ� �$&7����� �&KDUDFWHU�$QDO\VLV� ���

�$&7����� �$FWLQJ�7HFKQLTXHV��� ��� �$&7����� �9RLFH�DQG�6SHHFK��� ���

�$&7����� �6FULSW�$QDO\VLV� ��� �'$1����� �&RQGLWLRQLQJ� ���
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�$&7����� �%DOOHW��� ��� �'$1����� �+LS�+RS� ���

�$&7����� �,PSURY��� ���

�$&7����� �7KHDWHU�'DQFH��� ���

�'$1����� �&RQGLWLRQLQJ� ���

�6HPHVWHU�+RXU�7RWDO� ���� �6HPHVWHU�+RXU�7RWDO� ����

�
���:HHN�RQOLQH�FODVV�WDNLQJ�ZLWK�%HWKHO�6FKRRO�RI�7HFKQRORJ\�VWXGHQWV�LQ�9LVLEOH�)XOO�6WDFN�:HE�'HYHORSPHQW�
�

2ULHQWDWLRQ�FODVV�RIIHUHG�GXULQJ�WKH�ILUVW�ZHHN�RI�VFKRRO�

�%DFKHORU�RI�$UWV�LQ�$FWLQJ��<HDU���
�6WOOGT�7GTO�

� � �&QTG�&WTTKEWNWO����ETGFKVU��
�²�� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ���

�6HPHVWHU�+RXU�7RWDO� ���

�7RWDO�+RXUV��<HDU��� ����

�%��DFKHORU�RI�$UWV�LQ�$FWLQJ��<HDU���
�)CNN�6GOGUVGT� �6RTKPI�6GOGUVGT�

� � �&RUH�&XUULFXOXP����FUHGLWV�� � � �&RUH�&XUULFXOXP����FUHGLWV��

�%&$����� �5HYLYDO�*URXS� ��� �%&$����� �5HYLYDO�*URXS� ���

�%7/�����
�.LQJGRP�)RXQGDWLRQV�,,���.LQJGRP�
�&XOWXUH
�21/�� ��� �%7/����� �/LYLQJ�7KH�3UHVHQFH�RI�*RG
�21/�� ���

�$&7����� �.LQJGRP�6WRU\WHOOLQJ�21/�� ��� �$&7����� �:KROH�+HDUWHG�$UWLVW��� ���

�6&,����� �1XWULWLRQDO�6FLHQFH� ��� �²� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ���

� � �$FWLQJ�&RQFHQWUDWLRQ� � � �$FWLQJ�&RQFHQWUDWLRQ�

�$&7����� �0RQRORJXH� ��� �$&7����� �)LOP�/DE����� ���

�$&7����� �,PSURY�DQG�3DUWQHU�:RUN��� ��� �$&7����� �'HYLVLQJ�1HZ�:RUNV��� ���

�$&7����� �,PSURY��� ��� �$&7����� �9RLFH�DQG�6SHHFK��� ���

�$&7����� �$FWLQJ�7HFKQLTXHV��� ��� �$&7����� �,PSURY�DQG�3DUWQHU�:RUN��� ���

�$&7����� �9RLFH�DQG�6SHHFK��� ��� �$&7����� �&RQWHPSRUDU\��� ���

�$&7����� �%DOOHW��� ��� �$&7����� �$FWLQJ�7HFKQLTXHV��� ���

�'$1����� �&RQGLWLRQLQJ� ��� �'$1����� �&RQGLWLRQLQJ� ���

�6HPHVWHU�+RXU�7RWDO� ���� �6HPHVWHU�+RXU�7RWDO� ����

�
���:HHN�RQOLQH�FODVV�WDNLQJ�ZLWK�%HWKHO�6FKRRO�RI�7HFKQRORJ\�VWXGHQWV�LQ�9LVLEOH�)XOO�6WDFN�:HE�'HYHORSPHQW�

�%DFKHORU�RI�$UWV�LQ�$FWLQJ��<HDU���
�6WOOGT�7GTO�

� � �&QTG�&WTTKEWNWO����ETGFKVU��
����� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ���
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�6HPHVWHU�+RXU�7RWDO� ���

�7RWDO�&UHGLW�+RXUV��<HDU��� ����

�3URJUDP�&UHGLW�WRWDO��DW�HQG�RI�<HDU���� ����

�%DFKHORU�RI�$UWV�LQ�$FWLQJ��<HDU���
�)CNN�6GOGUVGT� �6RTKPI�6GOGUVGT�

� � �&RUH�&XUULFXOXP����FUHGLWV�� � � �&RUH�&XUULFXOXP����FUHGLWV��

�%&$����� �5HYLYDO�*URXS� ��� �%&$����� �5HYLYDO�*URXS� ���

�$&7����� �6SLULWXDO�-RXUQDOLQJ��21/�� ��� �²� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ���

�$&7����� �3HUVRQDO�'HYHORSPHQW� ��� � � �$FWLQJ�&RQFHQWUDWLRQ�

�²� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ��� �$&7����� �3URIHVVLRQDO�'HYHORSPHQW

� ���

� � �$FWLQJ�&RQFHQWUDWLRQ� �$&7����� �6KRZFDVH

� ���

�$&7����� �2Q�&DPHUD�$FWLQJ��� ��� �$&7����� �9RLFH�DQG�6SHHFK��� ���

�$&7����� �3URGXFWLRQ��

� ��� �$&7����� �&RQWHPSRUDU\��� ���

�$&7����� �3URGXFWLRQ��

� ��� �$&7����� �3URGXFWLRQ��

� ���

�$&7����� �9RLFH�DQG�6SHHFK��� ��� �$&7����� �3URGXFWLRQ��

� ���

�$&7����� �%DOOHW��� ���

�6HPHVWHU�+RXU�7RWDO� ���� �6HPHVWHU�+RXU�7RWDO� ����

�7RWDO�+RXUV��<HDU��� ����

�7RWDO�+RXUV�UHTXLUHG�IRU�%DFKHORU�RI�$UWV�LQ�$FWLQJ�������

�

*UDGXDWLRQ�UHTXLUHPHQW�
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�%DFKHORUV�'HJUHH�0DS��%$�LQ�$FWLQJ�ZLWK�DQ�$UHD�RI�)RFXV�LQ�0XVLFDO�7KHDWHU�
�21/� �2QOLQH�FRXUVH��DOVR�SOHDVH�QRWH�WKDW�VRPH�FRXUVHV�PD\�EH�RIIHUHG�LQ�GLIIHUHQW�VHPHVWHUV�LQ�
�IXWXUH�\HDUV�

�%DFKHORU�RI�$UWV�LQ�$FWLQJ��07�$UHD�RI�)RFXV����<HDU���
�)DOO�6HPHVWHU� �6SULQJ�6HPHVWHU�

� � �&RUH�&XUULFXOXP�����FUHGLWV�� � � �&RUH�&XUULFXOXP����FUHGLWV��

�%&$�����
�9LVLEOH�0XVLF�&ROOHJH�
�2ULHQWDWLRQ

� ��� �%&$����� �5HYLYDO�*URXS���&KXUFK�6HUYLFH� ���

�%&$����� �5HYLYDO�*URXS���&KXUFK�6HUYLFH� ��� �%7/����� �.LQJGRP�)RXQGDWLRQV��
��21/�� ���

�%7/�����
�%XLOGLQJ�D�&XOWXUH�RI�+RQRU�
��21/�
� ��� �$&7����� �7KHDWUH�+LVWRU\� ���

�$&7����� �9RLFH�DQG�6SHHFK��� ��� � � �$FWLQJ�&RQFHQWUDWLRQ�

�$&7����� �:KROH�+HDUWHG�$UWLVW��� ��� �$&7����� �2Q�&DPHUD�$FWLQJ��� ���

�$&7����� �7KHRORJ\�RI�$UW��21/�����ZHHN�� ��� �$&7����� �6FUHHQSOD\�7DEOH�5HDGV����� ���

�$&7����� �$UW�RI�/HDUQLQJ� ��� �$&7����� �$FWLQJ�7HFKQLTXHV��� ���

�²� �*HQHUDO�(GXFDWLRQ�FODVV��21/�� ��� �$&7����� �&KDUDFWHU�$QDO\VLV� ���

� � �$FWLQJ�&RQFHQWUDWLRQ� �$&7����� �9RLFH�DQG�6SHHFK��� ���

�$&7����� �$FWLQJ�7HFKQLTXHV��� ��� � � �0XVLFDO�7KHDWHU�$UHD�RI�)RFXV�

�$&7����� �6FULSW�$QDO\VLV� ��� �$&7����� �9RLFH�/DE�����6ROR�(QVHPEOH� ���

�$&7����� �%DOOHW��� ��� �$&7����� �$FWLQJ�7KURXJK�6RQJ��� ���

�'$1����� �&RQGLWLRQLQJ� ��� �$&7����� �7KHDWHU�'DQFH��� ���

� � �0XVLFDO�7KHDWHU�$UHD�RI�)RFXV�

�$&7����� �9RLFH�/DE�����6ROR�(QVHPEOH� ���
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�FRPSXWHU��6WXGHQWV�EH�GRZQORDGLQJ�SURJUDPPLQJ�UHVRXUFHV�WR�WKHLU�FRPSXWHU��DQG�LW�ZLOO�
�DOVR�KRXVH�WKHLU�FRGLQJ�SURMHFWV��

�$GGLWLRQDO�5HVRXUFHV��

�6WXGHQWV�DUH�H[SHFWHG�WR�VXSSO\�QRWHERRNV��SHQV��SHQFLOV��KLJKOLJKWHUV��IROGHUV��ULQJ�
�ELQGHUV��FDOFXODWRUV��86%�VWRUDJH�GHYLFHV�DQG�RWKHU�JHQHUDO�VXSSOLHV�DV�QHHGHG�WR�DLG�LQ�WKH�
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�FROOHFWLRQ�DQG�VWRUDJH�RI�LQIRUPDWLRQ�LQ�WKHLU�FRXUVHV��$Q\�VSHFLDO�HTXLSPHQW�RU�VXSSOLHV�ZLOO�
�EH�FRPPXQLFDWHG�YLD�WKH�LQVWUXFWRU�E\�WKH�ILUVW�FODVV�PHHWLQJ��

�&ODVVHV�PD\�XWLOL]H�VRXUFHV�IURP�,QWHUQHW�VLWHV��SHULRGLFDOV��QHZVSDSHUV��SURIHVVLRQDO��RU�
�EXVLQHVV��SXEOLFDWLRQV��VWDWH�VSHFLILF�ODZV�RU�FRGHV��PDJD]LQHV��SHUVRQDO�LQWHUYLHZ��JXHVW�
�VSHDNHUV��SXEOLVKHU�SURYLGHG�LQIRUPDWLRQ��YLD�&'��'9'��RU�ZHEVLWH���LQVWUXFWRU�ZRUN�
�H[SHULHQFH��YLGHR��DXGLR�RU�RWKHU�YLVXDO�ILOHV�GRFXPHQWV�WR�FRQYH\�DQG�DLG�LQ�REWDLQLQJ�
�FRXUVH�REMHFWLYHV��<RXU�LQVWUXFWRU�ZLOO�SURYLGH�VSHFLILF�LQIRUPDWLRQ�RQ�UHVRXUFHV�WKDW�ZLOO�EH�
�XWLOL]HG�UHTXLUHG�LQ�FODVV�WR�VXSSRUW�FRQWHQW�DQG�DLG�LQ�UHVHDUFK��

�&HUWLILFDWH�LQ�)XOO�6WDFN�:HE�'HYHORSPHQW
�

�&RXUVH�/HQJWK� �&ORFN�+RXUV�

�%7/�����.LQJGRP�)RXQGDWLRQV��� ���ZHHN� ������

�%7/�����.LQJGRP�)RXQGDWLRQV��� ���ZHHN� ������

�%7/�����%XLOGLQJ�D�&XOWXUH�RI�+RQRU� ���ZHHN� ������

�%7/�����/LYLQJ�WKH�3UHFHQVH�RI�*RG� ���ZHHN� ������

�)6:2�����&RGLQJ�IURP�6FUDWFK� ���:HHNV� ����

�)6:2�����)URQW�(QG�)RXQGDWLRQV� ���:HHNV� ����

�)6:2�����)URQW�(QG�)UDPHZRUNV� ���:HHNV� ����

�)6:2�����'DWDEDVH�)RXQGDWLRQV� ���:HHNV� ����

�)6:2�����3URJUDPPLQJ�)RXQGDWLRQV� ���:HHNV� ����

�)6:2�����%DFN�(QG�)RXQGDWLRQV� ���:HHNV� ����

�)6:2�����0RELOH�$SSV�DQG�5HVSRQVLYH�
�'HVLJQ� ���:HHNV� ����

�)6:2�����$JLOH�3URMHFW�0DQDJHPHQW�DQG�
�&DUHHU�6NLOOV� ���:HHNV� ����

�)6:2�����'HSOR\PHQW�DQG�:HE�6HFXULW\� ���:HHNV� ����

�)6:2�����*URXS�3URMHFW� ���:HHNV� �����

����ZHHNV� �����KRXUV�

�
3URJUDP�QRW�FXUUHQWO\�RIIHUHG�DW�.DQVDV�ORFDWLRQ�

�7KH�)XOO�VWDFN�SURJUDP�LV�D�IXOO\�RQOLQH�SURJUDP��6WXGHQWV�FRPSOHWH���FRXUVH�DW�D�WLPH�DQG�
�PXVW�SDVV�WKH�FODVV�EHIRUH�PRYLQJ�RQ�WR�WKH�QH[W�SURJUDP���7KH�SURJUDP�VWDUWV�HYHU\���
�ZHHNV���9LVLEOH�0XVLF�&ROOHJH�IDFXOW\�WHDFK�WKLV�SURJUDP�RQOLQH�ZLWK�XS�WR�����RI�WKH�
�FRXUVHV�GHOLYHUHG�E\�IDFXOW\�WKURXJK�D�ZULWWHQ�DUUDQJHPHQW�ZLWK�%HWKHO�6FKRRO�RI�
�7HFKQRORJ\���%HWKHO�6FKRRO�RI�7HFKQRORJ\�SURYLGHV�DGGLWLRQDO�VXSSRUW�IRU�DGPLVVLRQV�DQG�
�VWXGHQW�VXSSRUW�VHUYLFHV�IRU�VWXGHQWV�HQUROOHG�LQ�WKLV�SURJUDP�DW�9LVLEOH�0XVLF�&ROOHJH��

�9LVLEOH�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�)XOO�VWDFN�:HE�'HYHORSPHQW�SURJUDP�WR�
�EHFRPH�D�FUHGLW�EDVHG�SURJUDP�IURP�WKH�FXUUHQW�FORFN�KRXU�SURJUDP���7KH�FRXUVHV�DQG�
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�FXUULFXOXP�ZLOO�UHPDLQ�WKH�VDPH�ZKLOH�WKH�SURJUDP�ZLOO�WUDQVLWLRQ�WR�D����FUHGLW�KRXU�
�SURJUDP�WKDW�LV�IXOO\�WUDQVIHUDEOH�LQWR�D�GHJUHH�SURJUDP�DW�9LVLEOH��

�*TCFWCVKQP�5GSWKTGOGPVU�
�%DFKHORU¶V�RI�$UWV�LQ�$FWLQJ�
�(DUQLQJ�WKH�%DFKHORU¶V�GHJUHH�FDOOV�IRU�WKH�FRPSOHWLRQ�RI�WKH�IROORZLQJ��

����&RPSOHWLRQ�RI�DOO�����VHPHVWHU�FUHGLW�KRXUV��
�������FUHGLW�KRXUV�LQ�WKH�*HQHUDO�(GXFDWLRQ�5HTXLUHPHQWV�
�������FUHGLW�KRXUV�RI�%LEOH�7KHRORJ\�DQG�0LQLVWU\�
������FUHGLW�KRXUV���SDVVLQJ�VHPHVWHUV�RI�&RPPXQLW\�&RUH�FODVVHV��5HYLYDO�*URXS��
�������FUHGLW�KRXUV�LQ�$FWLQJ�0DMRU��,QFOXGLQJ��
����6XFFHVVIXO�FRPSOHWLRQ�RI�DW�OHDVW���VHQLRU�SHUIRUPDQFH�FODVVHV�
����6XFFHVVIXO�FRPSOHWLRQ�RI�WKH�3URIHVVLRQDO�'HYHORSPHQW�FRXUVH�
����2SWLRQDO� �$UHD� �RI� �)RFXV� �LQ��0XVLFDO��7KHDWHU��UHTXLUHV�����FUHGLWV��RI��0XVLFDO��7KHDWHU�
�FODVVHV�DV�FRXUVH�VXEVWLWXWLRQV�IRU�$FWLQJ�FRXUVHV�LQFOXGLQJ��

����$FWLQJ�7KURXJK�6RQJ���
����$FWLQJ�7KURXJK�6RQJ���
������7KHDWHU�'DQFH�FRXUVHV�
������9RLFH�/DE�FRXUVHV�

����+DYH�D�PLQLPXP�FXPXODWLYH�*3$�RI�����RU�KLJKHU�
����+DYH�QR�JUDGHV�ORZHU�WKDQ�D�³&�´�IRU�FRXUVHV�UHTXLUHG�IRU�WKH�GHJUHH��
����&RPSOHWH��WKH��ODVW������KRXUV��RI��WKH��GHJUHH��DW��9LVLEOH��0XVLF��&ROOHJH���LQFOXGHV��FRXUVHV��WDXJKW�
�DW�%&$�%UDQFK�&DPSXV���

����&RPSOHWH�WKH�FKHFNRXW�H[LW�LQWHUYLHZ�SURFHVV��
����&RPSOHWHG�ILQDQFLDO�REOLJDWLRQV�WR�FROOHJH�DQG�RWKHUV��

�7KH� �VWXGHQW¶V� �WUDQVFULSW� �DQG� �GLSORPD��PD\��QRW��EH��UHOHDVHG��LI��KH�VKH��GRHV��QRW��FRPSOHWH��WKH�
�FKHFNRXW�SURFHVV�DQG�RU�GRHV�QRW�IXOILOO�DOO�ILQDQFLDO�REOLJDWLRQV�WR�WKH�FROOHJH��HYHQ�LI�WKH�
�VWXGHQW�SDUWLFLSDWHG�LQ�FRPPHQFHPHQW��

�&HUWLILFDWH�LQ�&UHDWLYH�/HDGHUVKLS��$FWLQJ�RU�&HUWLILFDWH�LQ�'DQFH�
����&RPSOHWLRQ�RI�DOO�VHPHVWHU�FUHGLW�KRXUV��

�������FUHGLW�KRXUV�LQ�WKH�$FWLQJ�RU�'DQFH�FRXUVH�JURXSV��RU�
�������FUHGLWV�LQ�&UHDWLYH�/HDGHUVKLS��&RPSOHWH�WKH�VHW�RI�FRXUVHV�IRU�HLWKHU�WKH�
�6FUHHQZULWLQJ�RU�)LOP�DQG�1HZ�0HGLD�6SHFLDOL]DWLRQ�

����,QFOXGLQJ�� ��� �FUHGLW� �KRXUV��� �SDVVLQJ� �VHPHVWHUV� �RI� �&RPPXQLW\� �&RUH� �FODVVHV� ��5HYLYDO�
�*URXS��

����+DYH�D�PLQLPXP�FXPXODWLYH�*3$�RI�����RU�KLJKHU�
����+DYH�QR�JUDGHV�ORZHU�WKDQ�D�³&�´�IRU�FRXUVHV�UHTXLUHG�IRU�WKH�GHJUHH�
����&RPSOHWH��WKH��ODVW�����KRXUV��RI��WKH��GHJUHH��DW��9LVLEOH��0XVLF��&ROOHJH���LQFOXGHV��FRXUVHV��WDXJKW�
�DW�%&$�EUDQFK�FDPSXV��

����&RPSOHWHG�ILQDQFLDO�REOLJDWLRQV�WR�FROOHJH�DQG�RWKHUV��

�&HUWLILFDWH�LQ�)XOO�6WDFN�:HE�'HYHORSPHQW�
�ł�5HTXLUHPHQWV�IRU�&RPSOHWLRQ�6WXGHQWV�DUH�UHTXLUHG�WR�SDUWLFLSDWH�LQ�WKH�ILQDO�JURXS�
�SURMHFW�DV�DQ�DFWLYH�PHPEHU�RI�WKH�WHDP��'DLO\�HYDOXDWLRQV�DUH�GRQH�DV�WR�WKHLU�
�LQYROYHPHQW�LQ�WKH�ILQDO�SURMHFWV��$GGLWLRQDOO\��VWXGHQWV�PXVW�FRPSOHWH�DQ�LQGLYLGXDO�SURMHFW�
�RQ�D�WRSLF�RI�WKHLU�FKRRVLQJ�WKDW�PHHWV�WKHVH�UHTXLUHPHQWV��
�����������$FDGHPLF�&DWDORJ� �����



� �6WXGHQWV�PXVW�FRPSOHWH�WKH�UHTXLUHPHQWV�RI�WKH�.LQJGRP�&RUH�)RXQGDWLRQ�FRXUVH�
� �6WXGHQW�SURMHFWV�PXVW�EH�DSSURYHG�E\�DQ�LQVWUXFWRU�RU�GLUHFWRU��
� �6WXGHQW¶V�SURMHFW�PXVW�EH�DHVWKHWLFDOO\�SOHDVLQJ��
� �6WXGHQW�DSSOLFDWLRQV�PXVW�XWLOL]H�D�64/�RU�1R64/�GDWD�VWRUH�
� �6WXGHQW�PXVW�XWLOL]H�D�IURQW�HQG�IUDPHZRUN�WR�HQDEOH�63$�IXQFWLRQDOLW\�
� �6WXGHQW�PXVW�PDNH�DW�OHDVW�RQH�$-$;�FDOO�WKDW�VROYHV�D�UHDO�SUREOHP�
� �6WXGHQW�PXVW�EH�D�KHOSIXO��DFWLYH�SDUWLFLSDQW�LQ�WKH�JURXS�SURMHFW�
� �6WXGHQW�PXVW�FRPSOHWH�WKH�5HVXPH�%XLOGLQJ�DQG�,QWHUYLHZ�3UHSDUDWLRQ�H[HUFLVHV�
� �6WXGHQW�PXVW�KDYH�SDVVLQJ�JUDGH�������XSRQ�FRPSOHWLRQ�RI�WKH�ILQDO�ZHHN�RI�WKH�FRXUVH�
� �6WXGHQW�PXVW�EH�FXUUHQW�RQ�ILQDQFLDO�REOLJDWLRQV�

�([LWLQJ�WKH�&ROOHJH�

�$OO��H[LWLQJ��VWXGHQWV��PXVW��FRPSOHWH��WKH��FKHFN�RXW��SURFHVV���UHJDUGOHVV��RI��UHDVRQ��IRU��WKHLU��H[LW�
��JUDGXDWLRQ�� �ZLWKGUDZ�� �VXVSHQVLRQ�� �HQG� �RI� �$FDGHPLF� �<HDU�� �HWF���� �$W� �WKH� �HQG� �RI��D��VWXGHQW¶V�
�GHJUHH� �SURJUDP�� �WKH� �QRUPDO� �FKHFN�RXW� �SURFHVV� �W\SLFDOO\� �LQYROYHV� �H[LW� �LQWHUYLHZV� �ZLWK� �WKH�
�VWXGHQW¶V� �DGYLVRU�� �)LQDQFLDO� �$LG� �2IILFH�� �%XVLQHVV� �2IILFH�� �DQG� �+RXVLQJ�� �+RZHYHU�� �WKDW� �VDPH�
�SURFHVV�PXVW�EH�FRPSOHWHG�ZKHQHYHU�D�VWXGHQW�FKRRVHV�WR�H[LW�WKH�FROOHJH��

�7UDQVFULSWV�
�7KH� �VWXGHQW¶V� �RIILFLDO� �DFDGHPLF� �UHFRUG� �LV� �WKH� �SURSHUW\��RI��WKH��LQVWLWXWLRQ���2IILFLDO��7UDQVFULSWV�
�ZLOO� �RQO\� �EH� �UHOHDVHG� �DW� �WKH� �VWXGHQW¶V� �UHTXHVW�� �LI� �WKH� �VWXGHQW¶V� �DFFRXQW� �LV� �FOHDUHG� �ZLWK� �DOO�
�RIILFHV��RI��WKH��LQVWLWXWLRQ���8QRIILFLDO��7UDQVFULSWV��PD\��EH��DFFHVVHG��DQ\WLPH��RQ��3RSXOL���7KHUH��LV�
�QR�FKDUJH�IRU�2IILFLDO�7UDQVFULSWV��7R�UHTXHVW�DQ�2IILFLDO�7UDQVFULSW��WKH�VWXGHQW�PXVW�
����2EWDLQ�DQ�2IILFLDO�7UDQVFULSW�5HTXHVW�IRUP����ZZZ�YLVLEOH�HGX�����
����&RPSOHWH�DQG�VLJQ�WKH�WUDQVFULSW�UHTXHVW�IRUP��
����6XEPLW�WKH�IRUP�WR�WKH�5HJLVWUDU��

�&HUWLILFDWH�6WXGHQWV�3XUVXLQJ�%DFKHORU¶V�SURJUDP�
�6WXGHQWV� �ZLVKLQJ� �WR� �SXUVXH� �WKH� �EDFKHORU¶V� �SURJUDP� �LQ� �$FWLQJ� �DIWHU� �FRPSOHWLRQ� �RI� �WKH�
�FHUWLILFDWH� �SURJUDP� �PXVW� �EH� �DFFHSWHG� �LQWR� �WKH� �SURJUDP� �DQG� �DSSURYHG� �E\� �WKH� �'HDQ� �RI� �WKH�
�VFKRRO�� �6WXGHQWV� �ZLOO� �QHHG� �WR� �FRPSOHWH� �DOO� ��� �\HDUV� �RI� �WKH� �EDFKHORU¶V� �SURJUDP� �DQG� �DQ\�
�SRVVLEOH�WUDQVIHU�FUHGLWV�PXVW�EH�DSSURYHG�E\�WKH�%&$�'HDQ��
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�*5$'8$7(�352*5$0�

�0DVWHU�RI�$UWV�LQ�/HDGHUVKLS�3URJUDP�/D\RXW�

�&RQFHQWUDWLRQV�
�0RGHUQ�0XVLF�
�0XVLF�%XVLQHVV�
�0XVLF�3URGXFWLRQ�
�&UHDWLYH�/HDGHUVKLS�

�7KH� �0DVWHU� �RI� �$UWV� �LQ� �/HDGHUVKLS� �SURJUDP� �WUDLQV� �FUHDWLYHV� �WR� �OHDG� �RWKHU� �FUHDWLYHV� �LQ�
�FKDUDFWHU�� �FRPPXQLFDWLRQ�� �FRQYLFWLRQ� �DQG� �FUDIWVPDQVKLS���� �7KH� �IRXU� �0$/� �FRUH� �YDOXHV�
�DUH� �DSSOLHG� �WR� �DGYDQFHG� �WUDLQLQJ� �LQ� �RQH� �RI� �IRXU� �FRQFHQWUDWLRQV�� �0RGHUQ� �0XVLF�� �0XVLF�
�%XVLQHVV�� �0XVLF� �3URGXFWLRQ�� �DQG� �&KULVWLDQ� �0LQLVWU\�� �7KH� �FXUULFXOXP� �LV� �GHVLJQHG� �WR� �JLYH�
�VWXGHQWV� �TXDOLW\� �OHDGHUVKLS� �WUDLQLQJ� �IURP� �D� �ELEOLFDO� �DQG� �&KULVW�FHQWHUHG� �DQJOH�� �ZKLOH� �DOVR�
�SURYLGLQJ�KLJK�OHYHO�LQVWUXFWLRQ�LQ�WKHLU�SDUWLFXODU�ILHOG�RI�PXVLF�DQG�RU�PLQLVWU\��

�8SRQ�FRPSOHWLRQ��WKH�VWXGHQW�ZLOO�EH�HTXLSSHG�IRU��
����OHDGHUVKLS�VHUYLFH�LQ�WKH�FKXUFK�DQG�RU�PXVLF�LQGXVWU\��
����EH�HTXLSSHG�IRU�D�FDUHHU�LQ�WKH�FKXUFK�DQG�RU�PXVLF�LQGXVWU\��
����EH�HTXLSSHG�ZLWK�DGYDQFHG�VNLOOV�LQ�WKHLU�SDUWLFXODU�FRQFHQWUDWHG�ILHOG��

�)XOO�7LPH�6WDWXV�IRU���\HDU�7UDFN�
�,QWHUQDWLRQDO� �VWXGHQWV� �DUH� �UHTXLUHG� �WR� �EH� �HQUROOHG� �IRU� ��� �FUHGLWV� �HDFK��WHUP��H[FHSW��WKH��ILQDO�
�WHUP�� �$Q\� �VWXGHQW� �LQ� �WKH��WZR��\HDU��WUDFN��PD\��WDNH��&5(������PXOWLSOH��WLPHV��WR��JHW��IXOO�WLPH�
�VWDQGLQJ��WR�����FUHGLWV�� �7KH��&5(������FRXUVH��PD\��EH��UHSHDWHG��DV��QHHGHG��ZLWK��WKH��DGGLWLRQDO�
�SUDFWLFXP� �H[SHULHQFH� �DQG� �RXWFRPHV� �DGGLQJ� �WR� �WKH� �UHVHDUFK� �FXOPLQDWLQJ� �LQ� �WKH� �0DVWHU¶V�
�&DSVWRQH��FODVV���7XLWLRQ��FKDUJHV��PD\��DSSO\���VR��VWXGHQWV��UHSHDWLQJ��WKLV��FRXUVH��VKRXOG��FRQQHFW�
�ZLWK��WKH��EXVLQHVV��RIILFH��DQG��0$/��SURJUDP��FRRUGLQDWRU���)RU��WKH����\HDU��WUDFN���&5(������LV��DOVR�
�RIIHUHG�GXULQJ�VXPPHU�WHUP��

�*UDGXDWH�$VVLVWDQVKLSV�
�,QWHUQDWLRQDO��VWXGHQWV��PD\��EH��FRQVLGHUHG��)XOO�WLPH��DW�����FUHGLWV��LI��WKH\��DUH��DOVR��DFWLYH��ZLWK��D�
�*UDGXDWH� �DVVLVWDQWVKLS�� �*UDGXDWH� �$VVLVWDQWVKLSV� �PD\� �EH� �DZDUGHG� �WR� �VWXGHQWV� �DV� �D� �WXLWLRQ�
�EUHDN�GLVFRXQW��EDVHG��RQ��FRPSOHWLQJ��UHODWHG��UHVSRQVLELOLWLHV��RI��WKH��*�$���������KRXUV��SHU��ZHHN�
�RYHUVHHQ� �E\� �D� �VXSHUYLVRU��� �*UDGXDWH� �$VVLVWDQWVKLSV� �FDWHJRUL]HG� �DV� ���� �WHDFKLQJ� �RU� �JUDGLQJ�
�DVVLVWDQW� ����ZLWK��GHILQHG��FRXUVHV��DQG��LQVWUXFWRUV��RU������DGPLQ��DVVLVWDQW��ZLWK��MRE��GHVFULSWLRQV�
�DQG�VXSHUYLVRUV��

�7UDFN�5HDGLQHVV�3ODFHPHQW�
�6WXGHQWV� �PD\� �EH� �DGPLWWHG� �LQWR� �WKH� �0$/� �SURJUDP� �EXW� �VWLOO�� �UHTXLUH� �DGGLWLRQDO� �ZRUN� �WR� �EH�
�UHDG\�IRU�FHUWDLQ�FODVVHV�ZLWKLQ�FRQFHQWUDWLRQV��
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�0XVLF�%XVLQHVV�5HTXLUHPHQW�
�,I� �D� �VWXGHQW� �GRHV� �QRW� �KDYH� �VLJQLILFDQW� �SURIHVVLRQDO� �H[SHULHQFH� �LQ� �EXVLQHVV� �RU� �KDYH� �DQ�
�XQGHUJUDGXDWH� �GHJUHH� �LQ� �WKH��PXVLF��EXVLQHVV��RU��D��EXVLQHVV�UHODWHG��GHJUHH���WKH��VWXGHQW��ZLOO�
�EH� �UHTXLUHG��WR��WDNH��D��PXVLF��EXVLQHVV��UHDGLQHVV��H[DP��FRQVLVWLQJ��RI�������7�)���0DWFKLQJ���DQG�
�0XOWLSOH� �FKRLFH� �TXHVWLRQV�� �6WXGHQWV� �PXVW� �UHFHLYH� �D� ����� �RU� �DERYH� �LQ��RUGHU��WR��EH��DGPLWWHG�
�LQWR�WKH�SURJUDP��

�0XVLF�3URGXFWLRQ�5HTXLUHPHQW�
�,I� �D� �VWXGHQW� �GRHV� �QRW� �KDYH� �DQ� �XQGHUJUDGXDWH� �GHJUHH� �LQ� �PXVLF� �SURGXFWLRQ�� �LQ� �RUGHU� �WR� �EH�
�FRQVLGHUHG� �IRU� �WKH� �0$/� �SURJUDP� �KH� �RU� �VKH� �PXVW� �VXEPLW� �SURIHVVLRQDO�OHYHO� �UHFRUGLQJV� �DQG�
�HYLGHQFH� �RI� �OLYH� �VRXQG� �HQJLQHHULQJ� �H[SHULHQFH� �IRU� �FRQVLGHUDWLRQ� �E\� �WKH� �0XVLF� �3URGXFWLRQ�
�'HSDUWPHQW� �&KDLU�� �$� �VWXGHQW� �WKDW� �GRHV� �QRW� �KDYH� �WKH� �SUHUHTXLVLWH� �H[SHULHQFH� �PD\� �EH�
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�UHSHDWHG�IRU�FUHGLW��
���$OO�,QWHUQVKLSV�
���086�������$SSOLHG�/DE��%DQGV�
���086;;�;���$SSOLHG�/HVVRQV�

�&2856(�&$1&(//$7,216�
�&RXUVHV�PD\�EH�FDQFHOHG�GXH�WR�H[WHQXDWLQJ�FLUFXPVWDQFHV�LQFOXGLQJ�ORZ�HQUROOPHQW��7KH�
�GHFLVLRQ�WR�FDQFHO�D�FRXUVH�XOWLPDWHO\�OLHV�ZLWK�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�RU�/HDG�
�$FDGHPLF�2IILFHU�RI�HDFK�FDPSXV�VLWH��7KH�5HJLVWUDU�ZLOO�QRWLI\�VWXGHQWV�RI�WKH�FDQFHOODWLRQ�
�DQG�ZLOO�PDNH�HYHU\�HIIRUW�WR�SURYLGH�RWKHU�RSWLRQV��+RZHYHU��9LVLEOH�0XVLF�&ROOHJH�GRHV�QRW�
�DVVXPH�UHVSRQVLELOLW\�IRU�DQ\�GHOD\�LQ�WKH�DQWLFLSDWHG�JUDGXDWLRQ�GDWH�RI�LQGLYLGXDO�VWXGHQWV�
�WKDW�PLJKW�UHVXOW�IURP�VXFK�FODVV�FDQFHOODWLRQV��

�,1'(3(1'(17�678'<�
�,QGHSHQGHQW�6WXG\�LV�DQ�DOWHUQDWH�GHOLYHU\�IRUPDW�JUDQWHG�LQ�YHU\�UDUH�FDVHV�ZKHQ�D�
�VWXGHQW�LV�XQDEOH�WR�MRLQ�D�VFKHGXOHG�FODVV��7KH�VWXGHQW�PXVW�SUHVHQW�D�FRPSHOOLQJ�FDVH�WR�
�WKH�2IILFH�RI�$FDGHPLFV��ZKHUH�LW�ZLOO�EH�GHWHUPLQHG�ZKHWKHU�WKH�UHTXHVWHG�LQGHSHQGHQW�
�VWXG\�LV�YDOLG�DQG�IHDVLEOH��,QVWUXFWLRQDO�PHWKRGRORJ\�ZLOO�EH�DGDSWHG�WR�HQVXUH�WKDW�WKH�
�VWDWHG�FRXUVH�REMHFWLYHV�RI�WKH�UHTXHVWHG�FRXUVH�FDQ�EH�DFKLHYHG��,I�D�VWXGHQW�IDLOV�WR�IROORZ�
�WKH�GHJUHH�FKHFNOLVW�ZKLFK�UHVXOWV�LQ�DQ�LQGHSHQGHQW�VWXG\��D������FUHGLW�IHH�ZLOO�EH�DSSOLHG��
�7KH�IHH�PD\�EH�ZDLYHG�ZKHQ�WKH�VFKHGXOLQJ�FRQIOLFW�RU�FODVV�FDQFHOODWLRQ�ZDV�GHHPHG�
�QHFHVVDU\�E\�WKH�LQVWLWXWLRQ�DQG�WKH�VWXGHQW�ZDV�XQDEOH�WR�IROORZ�GHJUHH�FKHFNOLVW�GXH�WR�QR�
�IDXOW�RI�WKHLU�RZQ��

�6800(5�7(50�
�9LVLEOH�0XVLF�&ROOHJH�KROGV�DQ�LQWHQVLYH�6XPPHU�7HUP�LQ�ZKLFK�FODVVHV�UXQ�RYHU�D�
�VHYHQ�ZHHN�SHULRG��EHJLQQLQJ�LQ�0D\�DQG�HQGLQJ�LQ�-XQH��6HH�WKH�$FDGHPLF�&DOHQGDU�LQ�WKLV�
�&DWDORJ�IRU�VSHFLILF�GDWHV��6WXGHQWV�ZLOO�EH�DOORZHG�WR�WDNH�XS�WR�VHYHQ�����FUHGLW�KRXUV�
�GXULQJ�WKH�6XPPHU�7HUP��,I�D�VWXGHQW�GHVLUHV�WR�WDNH�PRUH��KH�RU�VKH�FDQ�ILOO�RXW�WKH�
�$FDGHPLF�2YHUORDG�IRUP�DQG�VXEPLW�WR�WKH�5HJLVWUDU¶V�2IILFH��

�&+$1*(�2)�678'<�
�6WXGHQWV�PD\�DXGLWLRQ�WR�FKDQJH�WKHLU�PDMRU�RU�DGG�D�PLQRU�WKURXJK�WKH�&KDQJH�RI�6WXG\�
�IRUP��6WXGHQWV�PXVW�FRPSRVH�DQ�HVVD\�GHWDLOLQJ�WKHLU�GHVLUH�WR�FKDQJH�WKHLU�PDMRU�RU�DGG�D�
�PLQRU��REWDLQ�D�UHFRPPHQGDWLRQ�OHWWHU�IURP�WKHLU�FXUUHQW�'HSDUWPHQW�&KDLU�'LYLVLRQ�+HDG��
�FRPSOHWH�DQ�DXGLWLRQ�DQG�EH�DFFHSWHG�E\�WKH�GHVLUHG�SURJUDP��DQG�ILQDOO\�VXEPLW�WKH�
�SXEOLVKHG�&KDQJH�RI�6WXG\�SD\PHQW�DVVRFLDWHG�ZLWK�WKH�QHZ�SURJUDP�RI�VWXG\��

�3/$&(0(17�$,'�
�3ODFHPHQW�DLG�LV�SURYLGHG�WKURXJK�WKH�IROORZLQJ��
���� �,QWHUQVKLSV�DQG�FDUHHU�SODFHPHQWV�RIWHQ�HPHUJH�QDWXUDOO\�IURP�WKH�UHTXLUHG�ZHHNO\�

�FKXUFK�DWWHQGDQFH��
���� �&KXUFKHV�ORRNLQJ�IRU�LQWHUQV��PXVLFLDQV��DQG�VRXQG�WHFKQLFLDQV�FRQWDFW�WKH�&KXUFK�

�3ODFHPHQW�&RRUGLQDWRU��ZKLFK�DWWHPSWV�WR�PDWFK�VWXGHQWV�ZLWK�WKH�FKXUFK¶V�QHHG��
���� �9LVLEOH¶V�,QWHUQVKLS�UHTXLUHPHQW�RIWHQ�OHDGV�WR�FDUHHU�SODFHPHQW��LQ�WKH�VWXGHQW¶V�ILHO�
�����������$FDGHPLF�&DWDORJ� �����



�$GG��'URS��DQG�:LWKGUDZDO�3URFHGXUHV�

�6WXGHQWV�PD\�PRGLI\�WKHLU�UHJLVWUDWLRQ�E\�DGGLQJ�D�FRXUVH��GURSSLQJ�D�FRXUVH��ZLWKGUDZLQJ�
�IURP�D�FRXUVH��RU�ZLWKGUDZLQJ�IURP�WKH�FROOHJH�GXULQJ�WKH�DGG�GURS�SHULRG�DV�GHVLJQDWHG�E\�
�WKH�$FDGHPLF�&DOHQGDU��0HUHO\�DWWHQGLQJ�D�FODVV�GRHV�QRW�FRQVWLWXWH�RIILFLDO�UHJLVWUDWLRQ�DQG�
�IDLOLQJ�WR�DWWHQG�D�FRXUVH�GRHV�QRW�FRQVWLWXWH�DQ�RIILFLDO�GURSSLQJ�RI�RU�ZLWKGUDZDO�IURP�D�
�FRXUVH��6WXGHQWV�ZKR�UHJLVWHU�IRU��EXW�GR�QRW�DWWHQG��RU�VWRS�DWWHQGLQJ���D�FRXUVH�ZLWKRXW�
�GURSSLQJ�RU�ZLWKGUDZLQJ�IURP�WKH�FRXUVH�EHIRUH�WKH�FRUUHVSRQGLQJ�SXEOLVKHG�GDWHV�ZLOO�EH�
�DVVLJQHG�WKH�JUDGH�RI�³)´�IRU�HDFK�VXFK�FRXUVH��6WXGHQWV�DUH�UHVSRQVLEOH�IRU�XQGHUVWDQGLQJ�
�KRZ�UHJLVWUDWLRQ�FKDQJHV�ZLOO�DIIHFW�WKHLU�ILQDQFLDO�DLG�VWDWXV�DQG�ILQDQFLDO�REOLJDWLRQV��DQG�
�DUH�H[SHFWHG�WR�FKHFN�ZLWK�DQG�LQIRUP�WKH�UHVSHFWLYH�RIILFHV�EHIRUH�PDNLQJ�FKDQJHV��

�6WXGHQWV�ZLVKLQJ�WR�GURS��DGG��RU�ZLWKGUDZ�IURP�D�FRXUVH�VKRXOG��
���� �&KHFN�ZLWK�WKH�)LQDQFLDO�$LG�RIILFH�DQG�WKH�%XVLQHVV�2IILFH�WR�VHH�KRZ�WKH�FKDQJH�

�ZLOO�DIIHFW�WKHLU�ILQDQFLDO�DLG�HOLJLELOLW\�DQG�ILQDQFLDO�REOLJDWLRQV��
���� �0HHW�ZLWK�DGYLVRU�WR�PDNH�WKH�FKDQJHV�DQG�FRPSOHWH�WKH�&RXUVH�'URS�$GG�)RUP��
���� �8SGDWH�WKHLU�JUDGXDWLRQ�FKHFNOLVWV�WR�UHIOHFW�WKH�FKDQJHV��

�'523���$''�
�$�VWXGHQW�PD\�GURS�RU�DGG�FRXUVHV�DQ\�WLPH�GXULQJ�WKH�5HJLVWUDWLRQ�SHULRG��ZKLFK�H[WHQG�
�WKURXJK�WKH�VSHFLILF�GD\V�DV�OLVWHG�RQ�WKH�$FDGHPLF�&DOHQGDU��
����1R�FRXUVHV�FDQ�EH�GURSSHG�RU�DGGHG�DIWHU�WKH�VHPHVWHU¶V�GHVLJQDWHG�DGG�GURS�SHULRG��
����&RXUVHV�GURSSHG�GXULQJ�WKH�'URS�$GG�SHULRG�ZLOO�QRW�DSSHDU�RQ�WKH�VWXGHQW¶V�WUDQVFULSW�
�DQG�DUH�HOLJLEOH�IRU�D������UHIXQG��,I�WKH\�GURS�WKH�FRXUVH�RU�FRXUVHV�DIWHU�WKH�ODVW�GD\�WR�
�GURS�D�FRXUVH��WKH�VWXGHQW�ZLOO�EH�ELOOHG������IRU�WKRVH�FRXUVHV��DQG�ELOOHG�DW�D�IXWXUH�
�GDWH�LI�WKH\�KDYH�WR�WDNH�WKH�FRXUVH�DJDLQ���

����$OO�FRXUVH�VSHFLILF�PDWHULDOV��0,',�.H\ERDUGV��SURYLGHG�WH[WERRNV��HWF���PXVW�EH�UHWXUQHG�
�E\�WKH�HQG�RI�WKH�'URS�$GG�SHULRG�RU�WKH�VWXGHQW�ZLOO�EH�ELOOHG�IRU�WKH�XQUHWXUQHG�
�PDWHULDOV�DW�FRVW��

�:,7+'5$:$/�
�6RPH�FLUFXPVWDQFHV�PD\�UHTXLUH�D�VWXGHQW�WR�ZLWKGUDZ�IURP�D�FRXUVH�RU�WKH�FROOHJH��
�6WXGHQWV�PD\�ZLWKGUDZ�IURP�LQGLYLGXDO�FRXUVHV�EHWZHHQ�ZHHNV���DQG����$IWHU�ZHHN����
�VWXGHQWV�PD\�QRW�ZLWKGUDZ�IURP�LQGLYLGXDO�FRXUVHV��KRZHYHU��WKH�VWXGHQW�PD\�ZLWKGUDZ�
�IURP�WKH�FROOHJH�DW�DQ\�WLPH��6WXGHQWV�PXVW�FRPSOHWH�WKH�HQWLUH�ZLWKGUDZDO�SURFHVV�WR�
�DYRLG�XQZDUUDQWHG�IDLOLQJ�JUDGHV�DQG�XQZDQWHG�ILQDQFLDO�REOLJDWLRQ��

�6WXGHQWV�ZLVKLQJ�WR�ZLWKGUDZ�IURP�WKH�FROOHJH�VKRXOG��
���� �$FTXLUH�WKH��:LWKGUDZ�IURP�6FKRRO��IRUP�
���� �&RPSOHWH�DOO�H[LW�LQWHUYLHZV�DQG�REWDLQ�DOO�VLJQDWXUHV��
���� �'HOLYHU�WKH�FRPSOHWHG�IRUP�WR�WKH�5HJLVWUDU��

�'523�:,7+'5$:$/�*5$'(6�

�:HHN� �1RWHV�

����� �1R�JUDGH�UHFRUGHG�

����� �:��:LWKGUHZ�IURP�FRXUVH�DQG�RU�WKH�FROOHJH��

�����������$FDGHPLF�&DWDORJ� �����



���� �:��:LWKGUHZ�IURP�WKH�FROOHJH��

�&RXUVH�&UHGLWV�

�&/$66�67$1',1*�
�&ODVV� �VWDQGLQJ� �LV� �GHWHUPLQHG� �E\� �KRZ� �PDQ\� �FUHGLW� �KRXUV� �D� �VWXGHQW� �KDV� �HDUQHG� �LQ� �KLV�KHU�
�FROOHJH�FDUHHU��7KH�IROORZLQJ�LV�D�EUHDNGRZQ�IRU�WKHVH�FODVVLILFDWLRQV��

�+RXUV� �6WDQGLQJ�

�������� �)UHVKPDQ�

��������� �6RSKRPRUH�

��������� �-XQLRU�

����� �6HQLRU�

�&5(',7�+285�'(),1,7,21�
�9LVLEOH�0XVLF�&ROOHJH�GHILQHV�D�FUHGLW�KRXU�LQ�UHODWLRQ�WR�WKH�H[SHFWHG�DPRXQW�RI�ZRUN�
�QHHGHG�WR�DFKLHYH�WKH�VWXGHQW�OHDUQLQJ�RXWFRPHV�VWDWHG�RQ�FRXUVH�V\OODEL��ZKLFK�DPRXQWV�WR�
�DSSUR[LPDWHO\�RQH�KRXU�RI�FODVVURRP�LQVWUXFWLRQ�DQG�WZR�KRXUV�RI�KRPHZRUN�HDFK�ZHHN�
�RYHU�WKH�FRXUVH�RI�D����ZHHN�VHPHVWHU��7KXV��D�VWXGHQW�ZLOO�QHHG�WR�VSHQG�DQ�DYHUDJH�RI���
�KRXUV�D�ZHHN�WR�DFFRPSOLVK�WKH�REMHFWLYHV�RI�D�W\SLFDO�WKUHH�FUHGLW�KRXU�FRXUVH��0RVW�
�FRXUVHV�DW�9LVLEOH�0XVLF�&ROOHJH�REVHUYH�WKLV�VWDQGDUG�����LQVWUXFWLRQ�WR�KRPHZRUN�UDWLR��
�ZLWK�WKH�IROORZLQJ�H[FHSWLRQV��

�7\SH�RI�&RXUVH� �&UHGLW�+RXU� �:HHNO\�$YHUDJH�7LPH�RQ�7DVN�
�0XVLF�3URGXFWLRQ�/DEV� ���FUHGLW�KRXU� ����KRXUV�

�,QWHUQVKLSV� �����FUHGLW�KRXUV�
�,QWHUQVKLS�FUHGLW�KRXUV�DUH�

�GHWHUPLQHG�E\�WKH�DPRXQW�RI�ILHOG�
�VXSHUYLVHG�ZRUN�DQG�GXUDWLRQ�

�,QGHSHQGHQW�6WXG\�
�6HQLRU�&RQFHUW�3URMHFW� �������FUHGLW�KRXUV� ����KRXUV�

�/HVVRQV� ���������FUHGLW�KRXUV� ����KRXUV�

�75$16)(5�&5(',76�
�9LVLEOH�0XVLF�&ROOHJH�JHQHUDOO\�DFFHSWV�XS�WR����VHPHVWHU�KRXUV�RI�WUDQVIHU�FUHGLWV��7KH�ODVW�
����VHPHVWHU�KRXUV�PXVW�EH�WDNHQ�DW�9LVLEOH�0XVLF�&ROOHJH���+RZHYHU��H[FHSWLRQDO�FDVHV�
�PD\�EH�FRQVLGHUHG�RQ�D�FDVH�E\�FDVH�EDVLV��EDVHG�XSRQ�WKH�GLVFUHWLRQ�RI�WKH�
�$FDGHPLF�2IILFH¶V�HYDOXDWLRQ�RI�DQ\�&UHGLW�IRU�3ULRU�/HDUQLQJ�WKDW�LQFOXGHV�SUHYLRXV�
�KLJKHU�HGXFDWLRQ�DQG�SURIHVVLRQDO�OLIH�H[SHULHQFH���)RU�VXFK�LQVWDQFHV��SOHDVH�PDNH�DQ�
�LQTXLU\�ZLWK�WKH�$FDGHPLF�2IILFH��

�����������$FDGHPLF�&DWDORJ� �����



�7UDGLWLRQDO�&UHGLW�7UDQVIHU�
�7UDGLWLRQDO�&UHGLWV�DUH�FUHGLWV�HDUQHG�DW�D�QDWLRQDOO\�RU�UHJLRQDOO\�DFFUHGLWHG��SRVW�VHFRQGDU\�
�LQVWLWXWLRQ��7UDQVIHU�FUHGLWV�GR�QRW�DIIHFW�WKH�VWXGHQW¶V�JUDGH�SRLQW�DYHUDJH�DW�9LVLEOH�0XVLF�
�&ROOHJH��7KH�5HJLVWUDU�RYHUVHHV�DOO�LQFRPLQJ�WUDQVIHU�FUHGLWV��

�1RQ�7UDGLWLRQDO�&UHGLW�7UDQVIHU�
�7UDQVIHU�FUHGLWV�PD\�LQFOXGH�1RQ�7UDGLWLRQDO�&UHGLWV��1RQ�7UDGLWLRQDO�&UHGLWV�DUH�FUHGLWV�
�HDUQHG�DW�D�SRVW�VHFRQGDU\�LQVWLWXWLRQ�WKDW�LV�QHLWKHU�DFFUHGLWHG�QRU�D�FDQGLGDWH�IRU�
�DFFUHGLWDWLRQ��7KH�DPRXQW�RI�QRQ�WUDGLWLRQDO�FUHGLWV�DFFHSWHG�ZLOO�GHSHQG�RQ�DUWLFXODWLRQ�
�DJUHHPHQWV�WKDW�H[LVW�EHWZHHQ�9LVLEOH�0XVLF�&ROOHJH�DQG�RWKHU�LQVWLWXWLRQV�WKDW�VWXGHQWV�
�WUDQVIHU�IURP���,Q�WKH�DEVHQFH�RI�D�IRUPDO�DUWLFXODWLRQ�DJUHHPHQW��WKH�5HJLVWUDU�RIILFH�ZLOO�
�GHFLGH�KRZ�PDQ\�FUHGLWV�ZLOO�WUDQVIHU�E\�FRQVXOWLQJ�ZLWK�WKH�$FDGHPLF�'HYHORSPHQW�WHDP��

�7UDQVIHU�&UHGLWV�3RVW�(QUROOPHQW�
�%HJLQQLQJ�$XJXVW�������9LVLEOH�0XVLF�&ROOHJH�ZLOO�RQO\�DOORZ�VWXGHQWV�WR�WUDQVIHU�FUHGLWV�
�GXULQJ�WKHLU�LQLWLDO�HQUROOPHQW��2QFH�HQUROOHG�DW�9LVLEOH��D�VWXGHQW�ZLOO�QRW�EH�DOORZHG�WR�
�DSSO\�FUHGLWV�HDUQHG�IURP�DQRWKHU�SRVW�VHFRQGDU\�LQVWLWXWLRQ�WR�WKH�GHJUHH�WKH\�DUH�DFWLYHO\�
�SXUVXLQJ�DW�9LVLEOH�0XVLF�&ROOHJH��9LVLEOH�RIIHUV�RQOLQH�DQG�VXPPHU�FRXUVH�RIIHULQJV�IRU�
�VWXGHQWV�ZLVKLQJ�WR�HDUQ�DGGLWLRQDO�FUHGLWV�RXWVLGH�WKH�)DOO�DQG�6SULQJ�VHPHVWHUV��

�&UHGLW�IRU�&RXUVHZRUN�
���� �2QO\�FUHGLWV�WKDW�IXOILOO�WKH�VWXGHQW¶V�GHJUHH�UHTXLUHPHQWV�DW�9LVLEOH�0XVLF�&ROOHJH�ZLOO�EH�

�DFFHSWHG��7KH�5HJLVWUDU�PD\�UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ�IRU�YHULILFDWLRQ��
���� �2QO\�RIILFLDO�WUDQVFULSWV�ZLOO�EH�HYDOXDWHG�IRU�WUDQVIHU�FUHGLWV��
���� �2QO\�FUHGLWV�ZLWK�D�JUDGH�RI�³&�´�RU�KLJKHU�ZLOO�EH�DFFHSWHG��
���� �7UDQVIHU�KRXUV�IURP�DQRWKHU�VFKRRO�PD\�QRW�EH�XVHG�WR�UHPRYH�DQ�)�HDUQHG�DW�9LVLEOH�

�0XVLF�&ROOHJH��7UDQVIHU�KRXUV�PD\��KRZHYHU��EH�XVHG�WR�VDWLVI\�D�UHTXLUHPHQW�IRU�
�JUDGXDWLRQ��

���� �&RXUVHV�WKDW�DSSO\�WRZDUG�D�GHJUHH�DUH�W\SLFDOO\�QXPEHUHG������������RU�KLJKHU��IRU�
���GLJLW�&RXUVH�QXPEHUV�DQG���GLJLW�&RXUVH�QXPEHUV�UHVSHFWLYHO\���&RXUVHV�QXPEHUHG�
�OHVV�WKDQ������������DUH�XVXDOO\�UHPHGLDO�DQG�ZLOO�QRW�WUDQVIHU��,I�D�FRXUVH�EHDUV�D�
�QXPEHU�RI������������RU�KLJKHU�EXW�LQGLFDWHV�ZLWKLQ�WKH�WLWOH�RU�FRQWHQW�WKDW�LW�LV�D�
�UHPHGLDO�FRXUVH��LW�ZLOO�QRW�EH�DFFHSWHG�DV�WUDQVIHU�FUHGLW��

���� �$SSURYHG�1RQ�7UDGLWLRQDO�&UHGLWV�FDQ�EH�DSSOLHG�DIWHU�WKH�VWXGHQW�DFKLHYHV�DQG�
�PDLQWDLQV�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�IRU�WZR�FRQVHFXWLYH�IXOO�WLPH�VHPHVWHUV��
�XQOHVV�FUHGLWV�DUH�WUDQVIHUUHG�IURP�D�QRQ�WUDGLWLRQDO�VHWWLQJ�RU�LQVWLWXWLRQ�ZLWK�ZKLFK�
�9LVLEOH�0XVLF�&ROOHJH�KDV�DQ�HVWDEOLVKHG�DUWLFXODWLRQ�DJUHHPHQW��

���� �3UHYLRXV�SURIHVVLRQDO�DQG�OLIH�H[SHULHQFH�ZLOO�EH�FRQVLGHUHG�DW�WKH�GLVFUHWLRQ�RI�WKH�2IILFH�
�RI�$FDGHPLFV��7R�KDYH�VXFK�FUHGLW�HYDOXDWHG��WKH�VWXGHQW�PXVW�VXEPLW�D�GHWDLOHG�
�GHVFULSWLRQ�RI�DOO�SUHYLRXV�SURIHVVLRQDO�DQG�OLIH�H[SHULHQFH�LQ�ZKLFK�KH�RU�VKH�KDV�EHHQ�
�HQJDJHG��)RU�D�PRUH�GHWDLOHG�SURFHVV�DURXQG�WKH�H[SHFWDWLRQV�RI�QRWDWHG�SURIHVVLRQDO�
�DQG�OLIH�H[SHULHQFH��SOHDVH�FRQWDFW�WKH�2IILFH�RI�$FDGHPLFV��

���� �,QVWDQFHV�RI�,QWHUQDWLRQDO�%DFFDODXUHDWH�WUDQVIHUV�ZLOO�DGKHUH�WR�WKH�VDPH�JXLGHOLQHV�DV�
�GRPHVWLF�DFDGHPLF�SROLF\��SUHYLRXVO\�RXWOLQHG�LQ�WKH�$FDGHPLF�&DWDORJ��

�&UHGLW�IRU�7HVWLQJ�
���� �1DWLRQDOO\�5HFRJQL]HG�7HVWV��±�9LVLEOH�0XVLF�&ROOHJH��ZLOO�DZDUG�FUHGLW�IRU�WKH�

�VXFFHVVIXO�FRPSOHWLRQ�RI�DQ�$GYDQFHG�3ODFHPHQW��$3��H[DP�ZLWK�D�VFRUH�RI���RU���IRU�
�HDFK�VXEMHFW��,QWHUQDWLRQDO�%DFFDODXUHDWH��,%��H[DP�ZLWK�D�VFRUH�RI���WR���IRU�HDFK�
�VXEMHFW��RU�D�&ROOHJH�/HYHO�([DPLQDWLRQ�3URJUDP��&/(3��WHVW�ZLWK�D�VFRUH�RI�����
�SURYLGHG�WKH�WHVW�IXOILOOV�D�*HQHUDO�(GXFDWLRQ�UHTXLUHPHQW��DQG�WKH�WHVW�VFRUH�FRPHV�

�����������$FDGHPLF�&DWDORJ� �����



�GLUHFWO\�WR�WKH�FROOHJH�IURP�WKH�WHVWLQJ�RUJDQL]DWLRQ�RU�DUH�LQFOXGHG�RQ�DQ�RIILFLDO�
�WUDQVFULSW��

���� �,Q�+RXVH�7HVWV��±�9LVLEOH�0XVLF�&ROOHJH�PD\�DZDUG�FUHGLW��EDVHG�RQ�WKH�VWXGHQW¶V�
�SHUIRUPDQFH�RQ�HVWDEOLVKHG�LQ�KRXVH�WHVWV�GHVLJQHG�IRU�WKLV�SXUSRVH��SURYLGHG�WKDW�WKH�
�WHVW�LV�DXWKRUL]HG�E\�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��'HSDUWPHQW�&KDLU��DQG�LQVWUXFWRU��
�7KHUH�LV�D������SHU�FUHGLW�FKDUJH�LQ�RUGHU�WR�WDNH�LQ�KRXVH�WHVWV�IRU�FUHGLW��7KLV�FKDUJH�
�LV�DSSOLHG�WR�WKH�VWXGHQW¶V�DFFRXQW�UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�WKH\�SDVV�WKH�WHVW�DQG�
�UHFHLYH�FUHGLW��

�7UDQVIHU�&UHGLWV�IRU�&HUWLILFDWH�3URJUDP�
�6WXGHQWV�SXUVXLQJ�WKH�&HUWLILFDWH�SURJUDP�PD\�WUDQVIHU�FUHGLWV�XS�WR�����RI�WKH�SURJUDP��
�,Q�PRVW�FDVHV��WUDQVIHU�FUHGLWV�LQWR�WKH�&HUWLILFDWH�SURJUDP�ZLOO�UHTXLUH�DUWLFXODWLRQ�
�DJUHHPHQWV�EHWZHHQ�9LVLEOH�0XVLF�&ROOHJH�DQG�WKH�VWXGHQW¶V�SUHYLRXV�LQVWLWXWLRQ��

�&UHGLW�IRU�3ULRU�/HDUQLQJ�
�&UHGLW�IRU�3ULRU�/HDUQLQJ�FDQ�EH�JDLQHG�WKURXJK�SURIHVVLRQDO�DQG�OLIH�H[SHULHQFH��+RZHYHU��
�WKLV�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�2IILFH�RI�$FDGHPLFV��6XFK�FUHGLW�FDQ�RQO\�EH�FRQVLGHUHG�IRU�
�VWXGHQWV�ZKR�DUH����\HDUV�DQG�ROGHU�RU�KDYH�DW�OHDVW����\HDUV�RI�SURIHVVLRQDO�H[SHULHQFH�
�ZLWKLQ�D�ILHOG��7R�KDYH�VXFK�FUHGLW�HYDOXDWHG��WKH�VWXGHQW�PXVW�VXEPLW�WR�WKH�$FDGHPLF�
�2IILFH�D�FRYHU�OHWWHU��UpVXPp��DQG�D�GRFXPHQW�WKDW�GHWDLOV�DOO�SUHYLRXV�SURIHVVLRQDO�DQG�OLIH�
�H[SHULHQFH��,I�WKH�VWXGHQW�KDV�DWWHQGHG�SUHYLRXV�KLJKHU�HGXFDWLRQ�LQVWLWXWLRQV��DOO�WUDQVFULSWV�
�PXVW�EH�VXEPLWWHG�WR�WKH�$GPLVVLRQV�2IILFH�DV�ZHOO���7KH�HYDOXDWLRQ�FRVW�KDV�D�IHH�RI�
������FUHGLW��7KH�'HJUHH�&RPSOHWLRQ�VSHFLDOLVW��ZLWK�LQSXW�IURP�93�RI�$FDGHPLFV��FRQGXFWV�
�DQ\�DSSHDOV�UHJDUGLQJ�GHFLVLRQV�UHJDUGLQJ�DZDUGHG�FUHGLW��

�*HQHUDO�(GXFDWLRQ�
�6WXGHQWV�ZKR�KDYH�FRPSOHWHG�SULRU�$VVRFLDWHV�RU�%DFKHORU¶V�GHJUHH�ZLOO�KDYH�WKH����FUHGLWV�
�RI�*HQHUDO�(GXFDWLRQ�DUHD�DSSOLHG�IURP�WKHLU�SULRU�FRPSOHWHG�GHJUHH�DQG�QHHG�RQO\�
�FRPSOHWH�WKH�GHJUHH�UHTXLUHPHQWV�IRU�WKHLU�SDUWLFXODU�SURJUDP��

�$UWLFXODWLRQ�$JUHHPHQWV�
�6WXGHQWV�FDQ�ILQG�WKH�FXUUHQW�OLVW�RI�DUWLFXODWLRQ�DJUHHPHQWV�WKDW�9LVLEOH�0XVLF�&ROOHJH�KDV�LQ�
�SODFH�ZLWK�RWKHU�LQVWLWXWLRQV�RQ�RXU�ZHEVLWH��7KH�ZHE�DGGUHVV�LV��
�ZZZ�YLVLEOH�HGX�DERXW�XV�DFFUHGLWDWLRQDXWKRUL]DWLRQ�

�75$16)(5$%,/,7<�2)�&5(',7�',6&/2685(�

�127,&(�&21&(51,1*�75$16)(5$%,/,7<�2)�&5(',76�$1'�&5('(17,$/6�($51('�$7�285�
�,167,787,21�
�7KH�WUDQVIHUDELOLW\�RI�FUHGLWV�\RX�HDUQ�DW�9LVLEOH�0XVLF�&ROOHJH�LV�DW�WKH�FRPSOHWH�GLVFUHWLRQ�
�RI�DQ�LQVWLWXWLRQ�WR�ZKLFK�\RX�PD\�VHHN�WR�WUDQVIHU��$FFHSWDQFH�RI�WKH��GHJUHH��GLSORPD��RU�
�FHUWLILFDWH��\RX�HDUQ�LQ�WKH�HGXFDWLRQDO�SURJUDP�LV�DOVR�DW�WKH�FRPSOHWH�GLVFUHWLRQ�RI�WKH�
�LQVWLWXWLRQ�WR�ZKLFK�\RX�PD\�VHHN�WR�WUDQVIHU��,I�WKH��FUHGLWV�RU�GHJUHH��GLSORPD��RU�
�FHUWLILFDWH��WKDW�\RX�HDUQ�DW�WKLV�LQVWLWXWLRQ�DUH�QRW�DFFHSWHG�DW�WKH�LQVWLWXWLRQ�WR�ZKLFK�\RX�
�VHHN�WR�WUDQVIHU��\RX�PD\�EH�UHTXLUHG�WR�UHSHDW�VRPH�RU�DOO�RI�\RXU�FRXUVHZRUN�DW�WKDW�
�LQVWLWXWLRQ��)RU�WKLV�UHDVRQ�\RX�VKRXOG�PDNH�FHUWDLQ�WKDW�\RXU�DWWHQGDQFH�DW�WKLV�LQVWLWXWLRQ�
�ZLOO�PHHW�\RXU�HGXFDWLRQDO�JRDOV��7KLV�PD\�LQFOXGH�FRQWDFWLQJ�DQ�LQVWLWXWLRQ�WR�ZKLFK�\RX�
�PD\�VHHN�WR�WUDQVIHU�DIWHU�DWWHQGLQJ�9LVLEOH�0XVLF�&ROOHJH�WR�GHWHUPLQH�LI�\RXU��FUHGLWV�RU�
�GHJUHH��GLSORPD��RU�FHUWLILFDWH��ZLOO�WUDQVIHU��

�����������$FDGHPLF�&DWDORJ� �����



�'LVDELOLWLHV�
�7KH�$FDGHPLF�6XSSRUW�2IILFH�PDQDJHV�VHUYLFHV�UHODWHG�WR�VWXGHQW�VXSSRUW�DQG�
�DFFRPPRGDWLRQ�DQG�RYHUVHHV�WXWRULQJ�VHUYLFHV��VXSSRUW�SODQV��DFFRPPRGDWLRQ�SODQV�UHODWHG�
�WR�DFDGHPLF�SUREDWLRQ�DQG�FRQGLWLRQDO�DGPLVVLRQ�DV�ZHOO�DV�JHQHUDO�DFDGHPLF�VXSSRUW�RI�
�VWXGHQWV�HQUROOHG�LQ�D�9LVLEOH�0XVLF�&ROOHJH�SURJUDP��

�',6$%,/,7<�$&&2002'$7,216�
�,W�LV�WKH�SROLF\�RI�9LVLEOH�0XVLF�&ROOHJH�WR�FRPSO\�ZLWK�6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�$FW�
�RI�������3/�����������DV�DPHQGHG��3/����������DQG�ZLWK�7LWOH�,,�RI�WKH�$PHULFDQV�ZLWK�
�'LVDELOLWLHV�$FW�RI�������$'$���7KHVH�DFWV�SURYLGH�IRU�HTXDO�RSSRUWXQLW\�IRU�VWXGHQWV�ZLWK�
�GLVDELOLWLHV�LQ�HGXFDWLRQDO�DFWLYLWLHV��SURJUDPV��DQG�IDFLOLWLHV��9LVLEOH�0XVLF�&ROOHJH�LV�
�FRPPLWWHG�WR�SURYLGLQJ�UHDVRQDEOH�DFFRPPRGDWLRQV�WR�DOO�VWXGHQWV�ZKR�SURSHUO\�GLVFORVH�
�DQG�GRFXPHQW�GLVDELOLWLHV�WR�WKH�$FDGHPLF�6XSSRUW�2IILFH��

����7KH�GRFXPHQWDWLRQ�PXVW�LQFOXGH��
��� �D�GHWDLOHG�GLDJQRVLV�DQG�RU�GHVFULSWLRQ�RI�WKH�GLVDELOLW\�IRU�ZKLFK�DFFRPPRGDWLRQ�LV�
�VRXJKW��

��� �D�GHVFULSWLRQ�RI�WKH�RULJLQ�RI�VXFK�GLVDELOLW\��
��� �D�GHWDLOHG�GHVFULSWLRQ�RI�DQ\�VSHFLILF�DFFRPPRGDWLRQV�UHTXHVWHG��
��� �FRQWDFW�LQIRUPDWLRQ�IRU�DQ\�KHDOWKFDUH�RU�GLVDELOLW\�SURIHVVLRQDO��RU�DJHQF\��
�UHVSRQVLEOH�IRU�DQ\�SRUWLRQ�RI�WKH�VWXGHQW¶V�GLDJQRVLV�DQG�RU�FDUH�UHODWHG�WR�WKH�
�GLVDELOLW\�FODLPHG��

��� �IRUPDO�GRFXPHQWDWLRQ�UHODWHG�WR�WKH�GLVDELOLW\�FODLPHG���D�OHWWHU��SV\FKR�HGXFDWLRQDO�
�DVVHVVPHQW��RU�RWKHU�HYDOXDWLRQ�LVVXHG�DQG�VLJQHG�E\�D�TXDOLILHG�SURIHVVLRQDO�ZLWKLQ�
�WKUHH�\HDUV�SULRU�WR�WKH�GDWH�DFFRPPRGDWLRQ�LV�VRXJKW��

�����$IWHU�WKH�VXEPLWWHG�GRFXPHQWDWLRQ�KDV�EHHQ�YHULILHG�E\�WKH�$FDGHPLF�6XSSRUW�2IILFH��WKH�
�$FDGHPLF�6XSSRUW�&RRUGLQDWRU�ZLOO�PHHW�ZLWK�WKH�VWXGHQW�FODLPLQJ�GLVDELOLW\�WR�GLVFXVV�
�ZKDW�DFFRPPRGDWLRQV�WKH�FROOHJH�ZLOO�SURYLGH��7KH�NH\�LV�DFFRPPRGDWLQJ�WKH�GLVDELOLW\��
�QRW�DOWHULQJ�OHDUQLQJ�RXWFRPHV��6WXGHQWV�PD\�UHTXHVW�WKDW�SDUHQWV��HGXFDWLRQDO�
�DGYRFDWHV��RU�RWKHU�SURIHVVLRQDOV�DWWHQG�WKLV�FRQIHUHQFH�RU�RWKHUZLVH�SURYLGH�LQIRUPDWLRQ�
�UHOHYDQW�WR�WKH�GHWHUPLQDWLRQ�RI�VSHFLILF�DFFRPPRGDWLRQV��

�����2QFH�DFFRPPRGDWLRQV�KDYH�EHHQ�GHWHUPLQHG��D�GRFXPHQW�FDOOHG�WKH�³$FDGHPLF�
�$FFRPPRGDWLRQV�3ODQ´�ZLOO�EH�FUHDWHG�WKDW�OLVWV�WKH�DFFRPPRGDWLRQV�WKH�$FDGHPLF�
�6XSSRUW�2IILFH�ZLOO�QRWLI\�LQ�ZULWLQJ�DOO�FRXUVH�LQVWUXFWRUV�RU�DGPLQLVWUDWLYH�VWDII�QHFHVVDU\�
�IRU�LPSOHPHQWDWLRQ��+RZHYHU��VXFK�QRWLFH�LV�YDOLG�RQO\�IRU�WKH�HQUROOPHQW�SHULRG�GXULQJ�
�ZKLFK�LW�LV�LVVXHG��VWXGHQWV�DUH�UHVSRQVLEOH�IRU�UHQHZLQJ�WKHLU�HOLJLELOLW\�IRU�
�DFFRPPRGDWLRQ�GXULQJ�HDFK�VXEVHTXHQW�UHJLVWUDWLRQ�SHULRG��

�����)ROORZLQJ�LQLWLDO�DFFRPPRGDWLRQV�E\�WKH�FROOHJH��VWXGHQWV�FODLPLQJ�GLVDELOLW\�DUH�
�HQFRXUDJHG�WR�VFKHGXOH�D�UHYLHZ�FRQIHUHQFH�ZLWK�WKH�$FDGHPLF�6XSSRUW�2IILFH��RU�
�GHVLJQHH��DW�WKH�EHJLQQLQJ�RI�HDFK�HQUROOPHQW�SHULRG�WR�GHWHUPLQH�ZKHWKHU�WKH�VWXGHQW¶V�
�LQGLYLGXDOL]HG�SURJUDP�RI�DFFRPPRGDWLRQ�KDV�EHHQ�HIIHFWLYH�RU�VKRXOG�EH�DPHQGHG��
�1RWLFH�RI�DFFRPPRGDWLRQ�WR�LQVWUXFWRUV�DQG�VWDII�ZLOO�EH�LVVXHG�GXULQJ�VXEVHTXHQW�
�UHJLVWUDWLRQ�SHULRGV�RQO\�XSRQ�FRPSOHWLRQ�RI�WKLV�SHULRGLF�UHYLHZ��

�����$Q\�VWXGHQW�GLVVDWLVILHG�ZLWK�WKH�DFFRPPRGDWLRQV�RIIHUHG�E\�WKH�FROOHJH�PD\�DSSHDO�WR�
�WKH�$FDGHPLF�'HYHORSPHQW�7HDP��FKDLUHG�E\�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��6WXGHQWV�
�VHHNLQJ�UHYLHZ�E\�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�PXVW�VXEPLW�D�ZULWWHQ�UHTXHVW�WR�WKH�
�9LFH�3UHVLGHQW�RI�$FDGHPLFV�WKDW�GHWDLOV�WKH�VWXGHQW¶V�JULHYDQFH��7KH�9LFH�3UHVLGHQW�RI�
�$FDGHPLFV�ZLOO�FRRUGLQDWH�WKH�VXEPLVVLRQ�RI�DQ\�GRFXPHQWDWLRQ�QHFHVVDU\�IRU�WKH�
�$FDGHPLF�'HYHORSPHQW�7HDP�WR�UHYLHZ�WKH�JULHYDQFH�DQG�UHQGHU�D�MXVW�GHFLVLRQ��7KH�
�GHFLVLRQ�RI�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�LV�ILQDO�DQG�FDQQRW�EH�DSSHDOHG��

�����������$FDGHPLF�&DWDORJ� �����



�7<3(6�2)�$&&2002'$7,21�
�7KH�$FDGHPLF�6XSSRUW�RIILFH�ZLOO�ZRUN�ZLWK�DQ\�VWXGHQW�ZLWK�D�GRFXPHQWHG�GLVDELOLW\�WR�
�FUHDWH�DQ�DFFRPPRGDWLRQ�SODQ�WKDW�LV�FRPPXQLFDWHG�ZLWK�DGYLVRUV�DQG�LQVWUXFWRUV�DV�
�QHHGHG�WR�HQVXUH�WKDW�WKH�SUH�DUUDQJHG�DFFRPPRGDWLRQV�HVWDEOLVKHG�LQ�WKH�$FFRPPRGDWLRQ�
�3ODQ�LV�DEOH�WR�EH�REVHUYHG�E\�IDFXOW\�DQG�WKH�VWXGHQW���%HORZ�LV�D�OLVW�RI�H[DPSOHV�RI�ZKDW�
�W\SHV�RI�DFFRPPRGDWLRQ�DUH�UHDVRQDEOH�DQG�XQUHDVRQDEOH��

�5HDVRQDEOH�$FFRPPRGDWLRQ�([DPSOHV�
�Ɣ� �$FDGHPLF�6XSSRUW���9LVLEOH�FRRUGLQDWHV�D�UDQJH�RI�VWXGHQW��VXSSRUW�VHUYLFHV�WR�KHOS�

�HQVXUH�WKH\�KDYH�HYHU\�RSSRUWXQLW\�WR�VXFFHHG���6XSSRUW�LV�KROLVWLF�DQG�DGGUHVVHV�
�WLPH�PDQDJHPHQW�VNLOOV��ILQDQFLDO�ZRUULHV��HPRWLRQDO�DQG�SDVWRUDO�VXSSRUW��DQG�
�FXUULFXOXP�VXSSRUW��,QVWUXFWRUV��DGYLVRUV�DQG�VWDII�IURP�WKH�2IILFH�RI�6WXGHQWV�DQG�
�%XVLQHVV�DOO�ZRUN�WR�VXUURXQG�VWXGHQWV�ZKR�H[KLELW�VWUXJJOHV�ZLWK�WKHLU�DFDGHPLF�
�VXFFHVV��

�Ɣ� �$GYLVLQJ���$�VWXGHQW¶V�DGYLVRUV�LV�DEOH�WR�PHHW�UHJXODUO\��HDFK�WHUP�ZLWK�D�VWXGHQW�
�DQG�DGGLWLRQDO�DGYLVLQJ�FDQ�EH�SURYLGHG�E\�$FDGHPLF�VXSSRUW�RIILFH�IRU�VWXGHQWV�ZKR�
�QHHG�LW��

�Ɣ� �$FDGHPLF�0RQLWRULQJ�DQG�QRWLILFDWLRQ���9LVLEOH�SXOOV��ZHHNO\�UHSRUWV�RQ�DWWHQGDQFH�
�DQG�JUDGHV�DQG�LGHQWLILHV�VWXGHQWV�VWUXJJOLQJ�RU�SRWHQWLDOO\�VWUXJJOLQJ�DQG�QRWLILHV�
�WKH�VWXGHQW��LQVWUXFWRU�DQG�DGYLVRUV�WR�VHHN�DGGLWLRQDO�KHOS�LI�QHHGHG��

�Ɣ� �1RWH�7DNLQJ���$FDGHPLF�VXSSRUW�FDQ�FRRUGLQDWH�ZLWK��D�VWXGHQW�LQ�FODVV�WR�WDNH�QRWHV�
�DQG�FRRUGLQDWH�ZLWK�VWXGHQW�RQ�DFFRPRGDWLRQ�WR�UHFHLYHV�FODVV�QRWHV��

�Ɣ� �7DSLQJ�RI�/HFWXUHV���8WLOL]LQJ�D�UHFRUGLQJ�DSS�RU�WDSH��UHFRUGHG��RU�]RRP�YLGHR�
�UHFRUGLQJ�ZKHQ�SRVVLEOH��FDQ�EH�GRQH�LI�KHOSIXO��

�Ɣ� �$OWHUQDWLYH�7HVWLQJ���$FDGHPLF�VXSSRUW�FDQ�KHOS�FRRUGLQDWH��DOWHUQDWLYHV�VSDFH�DQG�
�WHVWLQJ�HQYLURQPHQW�IRU�VWXGHQWV�EDVHG�RQ�DFFRPPRGDWLRQ�SODQ��

�Ɣ� �7XWRUV���*URXS�WXWRULQJ�WLPHV�DUH�DUUDQJHG�E\�WRSLF��DQG�FRRUGLQDWHV�ZLWK�,QVWUXFWRUV�
�DQG�GHSDUWPHQW�FKDLUV�WR�SURYLGH�VXSSOHPHQWDO�WLPH�DURXQG�KRPHZRUN�DQG�FRXUVH�
�PDWHULDO��3HHU�PHQWRUV�FDQ�EH�DUUDQJHG�IRU�VWXGHQWV�WR�KDYH�FKHFN�LQ�WLPHV�HDFK�
�ZHHN�RI����PLQ�WR�UHYLHZ�DVVLJQPHQWV��OHFWXUHV��DQG�FRXUVH�PDWHULDO��

�8QUHDVRQDEOH�$FFRPPRGDWLRQ�([DPSOHV�
�$FFRPPRGDWLRQ�UHTXHVW�ZRXOG�EH�FRQVLGHUHG�XQUHDVRQDEOH�LI�WKH\��

�Ɣ� �0RGLILFDWLRQ�RI�WKH�HGXFDWLRQDO�VWDQGDUGV�RI�9LVLEOH�0XVLF�&ROOHJH�
�Ɣ� �&KDQJHV�WR�WKH�HVVHQWLDO�QDWXUH�RI�D�SURJUDP�RU�D�FRXUVH��H�J��OHVVRQ�EHQFKPDUNV�

�FDQ¶W�EH�DOWHUHG��FRXUVHV�ZLWK�OHDUQLQJ�REMHFWLYH�RI�VWXGHQW�RUDO�SUHVHQWDWLRQ�EH�
�FKDQJHG�WR�ZULWWHQ�SUHVHQWDWLRQ��

�Ɣ� �$GPLWWDQFH�WR�D�SURJUDP�ZKHQ�D�VWXGHQW�LV�QRW�RWKHUZLVH�TXDOLILHG��LQFOXVLYH�RU�RU�
�LQGHSHQGHQW�RI�DFFRPPRGDWLRQV��WR�DFKLHYH�WKH�DFDGHPLF�DQG�WHFKQLFDO�VWDQGDUGV�
�H[SHFWHG�IRU�DGPLVVLRQV��

�Ɣ� �&UHDWH�XQGXH�ILQDQFLDO�RU�DGPLQLVWUDWLYH�KDUGVKLS��FROOHJH�ZLGH��
�Ɣ� �$UH�LQ�QHHG�RI�D�SHUVRQDO�VHUYLFH�LQ�QDWXUH��L�H��SHUVRQDO�DLG��RQH�RQ�RQH�WXWRULQJ�

�WLPH�LQ�H[FHVV�RI�����KRXUV�HDFK�ZHHN���
�Ɣ� �3UHVHQW�D�GLUHFW�WKUHDW�WR�KHDOWK�RU�VDIHW\��

�92&$/�5(67�
�2QO\�WKH�9RFDO�'LYLVLRQ�+HDG�RU�D�PHGLFDO�SURIHVVLRQDO�FDQ�SODFH�D�VWXGHQW�RQ�DQ�
�RIILFLDOO\�UHFRJQL]HG�YRFDO�UHVW��

�9RFDO�5HVW�SUHVFULEHG�E\�WKH�9RFDO�'LYLVLRQ�+HDG�

�����������$FDGHPLF�&DWDORJ� �����



����7KH�H[DFW�SDUDPHWHUV�RI�WKH�9RFDO�5HVW�PXVW�EH�OLVWHG�RQ�WKH�9RFDO�5HVW�IRUP��
��� �'XUDWLRQ�RI�WKH�YRFDO�UHVW��QRW�WR�H[FHHG�WZR�ZHHNV��
��� �$PRXQW�RI�VSHDNLQJ�VLQJLQJ�DOORZHG�SHU�GD\�
��� �5HFRPPHQGHG�SURYLVLRQV�IRU�PLVVHG�FRXUVHZRUN�GXULQJ�WKH�9RFDO�5HVW��

����7KH�VWXGHQW��'LUHFWRU�RI�$FDGHPLF�3URJUDPV��DQG�WKH�VWXGHQW¶V�LQVWUXFWRUV�ZLOO�UHFHLYH�
�D�FRS\�RI�WKH�9RFDO�5HVW�IRUP��

����,I�WKHUH�LV�QR�LPSURYHPHQW�LQ�WKH�FRQGLWLRQ�RI�WKH�VWXGHQW¶V�YRLFH��DV�HYDOXDWHG�E\�WKH�
�VWXGHQW¶V�YRFDO�LQVWUXFWRU��DIWHU�WKH�SUHVFULEHG�YRFDO�UHVW��WKH�9RFDO�'LYLVLRQ�+HDG�ZLOO�
�UHFRPPHQG�WKDW�WKH�VWXGHQW�SXUVXH�D�PHGLFDO�H[DPLQDWLRQ��

�9RFDO�5HVW�SUHVFULEHG�E\�D�PHGLFDO�SURIHVVLRQDO�
����7KH�H[DFW�SDUDPHWHUV�RI�WKH�9RFDO�5HVW�GHULYHG�IURP�WKH�PHGLFDO�SURIHVVLRQDO¶V�
�GRFXPHQWDWLRQ��PXVW�EH�OLVWHG�RQ�WKH�9RFDO�5HVW�IRUP�

��� �'XUDWLRQ�RI�WKH�YRFDO�UHVW�
��� �$PRXQW�RI�VSHDNLQJ�VLQJLQJ�DOORZHG�SHU�GD\�
��� �5HFRPPHQGHG�SURYLVLRQV�IRU�PLVVHG�FRXUVHZRUN�GXULQJ�WKH�9RFDO�5HVW��

����7KH�GRFXPHQWDWLRQ�IURP�WKH�PHGLFDO�SURIHVVLRQDO�PXVW�EH�VXEPLWWHG�ZLWK�WKH�9RFDO�
�5HVW�IRUP��

����7KH�VWXGHQW��9LFH�3UHVLGHQW�RI�$FDGHPLFV��DQG�WKH�VWXGHQW¶V�LQVWUXFWRUV�ZLOO�UHFHLYH�D�
�FRS\�RI�WKH�9RFDO�5HVW�IRUP��7KH�PHGLFDO�GRFXPHQWDWLRQ�ZLOO�RQO\�EH�VHHQ�E\�WKH�9RFDO�
�'LYLVLRQ�+HDG�DQG�WKH�'LUHFWRU�RI�$FDGHPLF�3URJUDPV��

����,I�WKH�SDUDPHWHUV�RI�WKH�PHGLFDOO\�SUHVFULEHG�YRFDO�UHVW�ZLOO�VHYHUHO\�LQWHUIHUH�ZLWK�WKH�
�VWXGHQW¶V�DELOLW\�WR�FRPSOHWH�FRXUVHZRUN�DW�9LVLEOH�0XVLF�&ROOHJH��WKH�'LUHFWRU�RI�
�$FDGHPLF�3URJUDPV��WKH�9RFDO�'LYLVLRQ�+HDG��WKH�VWXGHQW¶V�DGYLVRU��DQG�WKH�VWXGHQW�
�ZLOO�PHHW�WR�GLVFXVV�KRZ�WR�SURFHHG�DQG�WKH�LPSDFW�RI�WKH�VWXGHQW¶V�YRFDO�FRQGLWLRQ�RQ�
�FRQWLQXHG�VWXGLHV��

�$FDGHPLF�6XSSRUW�

�9LVLEOH�0XVLF�&ROOHJH�LV�FRPPLWWHG�WR�WKH�DFDGHPLF�VXFFHVV�RI�LWV�VWXGHQWV��:LWK�WKDW��
�DFDGHPLF�VXSSRUW�ZLOO�EH�SURYLGHG�DW�HDFK�FDPSXV��7KH�$FDGHPLF�6XSSRUW�&RRUGLQDWRU�RU�
�$FDGHPLF�&DPSXV�/HDG�RI�HDFK�FDPSXV�VLWH�ZLOO�VHW�XS�DFDGHPLF�VXSSRUW�VHVVLRQV�
�WKURXJKRXW�WKH�ZHHN�WKDW�VWXGHQWV�FDQ�DWWHQG�IRU�VXSSRUW�LQ�WKHRU\�WXWRULQJ��SDSHU�ZULWLQJ�
�KHOS��SUHVHQWDWLRQ�IRUPDWLRQ��DQG�RWKHU�VXFK�DFDGHPLF�DVVLJQPHQWV��$OO�FRQGLWLRQDOO\�
�DFFHSWHG�DQG�SUREDWLRQDU\�VWXGHQWV�ZLOO�EH�H[SHFWHG�WR�DWWHQG�VXSSRUW�VHVVLRQV�DW�OHDVW�RQH�
�����KRXU�SHU�ZHHN�DV�D�SDUW�RI�WKH�$FDGHPLF�6XSSRUW�3ODQ�GHYHORSHG�EHWZHHQ�WKH�VWXGHQW�
�DQG�WKH�$FDGHPLF�6XSSRUW�&RRUGLQDWRU�RU�$FDGHPLF�&DPSXV�/HDG��

�*UDGLQJ�3URFHGXUHV�

�*5$',1*�6<67(0�
�$OO�DFDGHPLF�ZRUN�DW�9LVLEOH�0XVLF�&ROOHJH�LV�HYDOXDWHG�E\�WKH�LQVWUXFWRU�RU�VFKRRO�RIILFLDO�
�DFFRUGLQJ�WR�WKH�IROORZLQJ�OHWWHU�JUDGHV��

�$���� �7KH�JUDGH�RI�³$´�GHQRWHV�VXSHUODWLYH�SHUIRUPDQFH��LQ�WKH�ZRUN�XQGHUWDNHQ�DQG�
�GLVWLQFWLRQ�LQ�DFDGHPLF�DFKLHYHPHQW��

�%� �7KH�JUDGH�RI�³%´�GHQRWHV�FRQVLVWHQWO\�JRRG�SHUIRUPDQFH��LQ�WKH�ZRUN�XQGHUWDNHQ�DQG�
�DFDGHPLF�DFKLHYHPHQW�WKDW�LV�DERYH�DYHUDJH��

�����������$FDGHPLF�&DWDORJ� �����



�&� �7KH�JUDGH�RI�³&´�GHQRWHV�VDWLVIDFWRU\�SHUIRUPDQFH�LQ�WKH�ZRUN�XQGHUWDNHQ�DQG�
�DYHUDJH�DFDGHPLF�DFKLHYHPHQW��

�'� �7KH�JUDGH�RI�³'´�GHQRWHV�PLQLPDO�SHUIRUPDQFH�LQ��WKH�ZRUN�XQGHUWDNHQ�DQG�DFDGHPLF�
�DFKLHYHPHQW�WKDW�LV�EHORZ�DYHUDJH��,I�D�³'´�LV�JLYHQ�DV�D�ILQDO�JUDGH��WKH�VWXGHQW�
�PXVW�UHSHDW�WKH�HQWLUH�FRXUVH�DQG�HDUQ�D�SDVVLQJ�JUDGH�WR�UHFHLYH�FRXUVH�FUHGLW��

�)� �7KH�JUDGH�RI�³)´�GHQRWHV�IDLOXUH�LQ�WKH�ZRUN�XQGHUWDNHQ��DQG�DFDGHPLF�DFKLHYHPHQW�
�WKDW�LV�XQDFFHSWDEOH��,I�DQ�³)´�LV�JLYHQ�DV�D�ILQDO�JUDGH��WKH�VWXGHQW�PXVW�UHSHDW�WKH�
�HQWLUH�FRXUVH�DQG�HDUQ�D�SDVVLQJ�JUDGH�WR�UHFHLYH�FRXUVH�FUHGLW��

�3� �7KH�JUDGH�RI�³3´��LQ�FRXUVHV�JUDGHG�RQ�D�³3�)´��EDVLV��LQGLFDWHV�SDVVLQJ�ZRUN��EXW�
�GRHV�QRW�DIIHFW�WKH�VWXGHQW¶V�*3$��

�,� �7KH�JUDGH�RI�³,´�LV�D�WHPSRUDU\�SODFHKROGHU�WKDW��GHQRWHV�LQFRPSOHWH�FRXUVHZRUN��7KH�
�JUDGH�RI�³,´�FDQQRW�EH�XVHG�WR�DOORZ�VWXGHQWV�WR�VXEPLW�ODWH�ZRUN��UHYLVH�SRRU�ZRUN��
�RU�FRPSOHWH�H[WUD�FUHGLW��,QVWUXFWRUV��ZLWK�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV¶��DSSURYDO��
�PD\�LVVXH�DQ�³,´�RQO\�LQ�H[WUHPH�FDVHV�ZKHUH�D�VWXGHQW�FRXOG�QRW�FRPSOHWH�WKH�
�FRXUVH�ZLWKLQ�WKH�VHPHVWHU��2QFH�DQ�³,´�KDV�EHHQ�JUDQWHG��WKH�VWXGHQW�PXVW�
�FRPSOHWH�DOO�RXWVWDQGLQJ�FRXUVHZRUN�EHIRUH�WKH�HVWDEOLVKHG�,QFRPSOHWH�&RXUVHZRUN�
�'XH�GDWH�IRU�WKH�VHPHVWHU��XVXDOO\�IRXU�WR�VL[�ZHHNV�DIWHU�WKH�³,´�KDV�EHHQ�JUDQWHG���
�7KH�JUDGH�RI�³,´�LV�QRW�LQFOXGHG�LQ�WKH�VWXGHQW¶V�*UDGH�3RLQW�$YHUDJH��)DLOXUH�WR�
�UHVROYH�DQ�³,´�JUDGH�E\�WKH�GHDGOLQH�ZLOO�UHVXOW�LQ�WKH�VWXGHQW�UHFHLYLQJ�D�JUDGH�IRU�
�WKH�DVVHVVDEOH�FRPSOHWHG�ZRUN�DW�WKDW�FXUUHQW�WLPH�IRU�WKH�FRXUVH��XQOHVV�DQ�
�H[WHQVLRQ�KDV�EHHQ�DSSURYHG�E\�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�RU�WKH�'LUHFWRU�RI�
�$FDGHPLFV�DW�DQ�H[WHQVLRQ�WHDFKLQJ�VLWH��

�:� �7KH�JUDGH�RI�³:´�LQGLFDWHV�WKDW�D�VWXGHQW�KDV�ZLWKGUDZQ��IURP�WKH�FRXUVH�RU�IURP�
�9LVLEOH�0XVLF�&ROOHJH�EHIRUH�WKH�ODVW�SXEOLVKHG�GDWH�IRU�ZLWKGUDZDO��:KLOH�WKLV�JUDGH�
�GRHV�QRW�DIIHFW�WKH�VWXGHQW¶V�*3$��WKH�FRXUVH�LV�FRXQWHG�WRZDUG�WKH�³DWWHPSWHG�
�KRXUV´�LQ�WKH�TXDQWLWDWLYH�GHWHUPLQDWLRQ�RI�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�DQG�
�ILQDQFLDO�DLG�HOLJLELOLW\��

�:)� �7KH�JUDGH�RI�³:)´�LQGLFDWHV�WKDW�D�VWXGHQW�ZDV��IDLOLQJ�WKH�FRXUVH�XSRQ�ZLWKGUDZLQJ�
�IURP�WKH�FROOHJH�DIWHU�ZHHN����DQG�LV�WUHDWHG�OLNH�DQ�³)�́ �7KLV�JUDGH�LV�DOVR�DSSOLHG�WR�
�DQ\�VWXGHQW�ZLWKGUDZQ�IURP�D�IXOO\�RQOLQH�FRXUVH�IRU�FRQWLQXRXV�ODFN�RI�SDUWLFLSDWLRQ��
�DV�QRWHG�LQ�RXU�'LVWDQFH�(GXFDWLRQ�3ROLF\�RQ�S�������

�$8'� �7KH�JUDGH�RI�³$8'´�GHQRWHV�³$XGLW´�DQG�KDV�QR��HIIHFW�RQ�D�VWXGHQW¶V�JUDGH�SRLQW�
�DYHUDJH��1R�FRXUVH�FUHGLW�LV�DZDUGHG�WR�D�VWXGHQW�ZKR�DXGLWV�D�FRXUVH��

�*5$'(�6&$/(�
�/HWWHU� �3HUFHQWDJH� �*UDGH�3RLQWV� �/HWWHU� �3HUFHQWDJH� �*UDGH�3RLQWV�

�$� �������� ������ �&�� ������� ������
�$�� ������� ������ �'�� ������� ������
�%�� ������� ������ �'� ������� ������
�%� ������� ������ �'�� ������� ������
�%�� ������� ������ �)� ������ ������
�&�� ������� ������ �:� ���� ����
�&� ������� ������ �$8'� ���� ����
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�*3$�&$/&8/$7,216�
�7KH�*UDGH�3RLQW�$YHUDJH��*3$��LV�D�QXPHULFDO�DYHUDJH�RI�DOO�OHWWHU�JUDGHV�HDUQHG�DW�DQ�
�LQVWLWXWLRQ�RQ�D���WR���SRLQW�VFDOH��(DFK�OHWWHU�JUDGH�KDV�D�FRUUHVSRQGLQJ�*UDGH�3RLQW�YDOXH��
�DV�OLVWHG�LQ�WKH�WDEOH�DERYH��(DFK�FRXUVH�KDV�D�FRUUHVSRQGLQJ�4XDOLW\�3RLQW�YDOXH��ZKLFK�LV�
�GHWHUPLQHG�E\�WKH�OHWWHU�JUDGH�HDUQHG�DQG�WKH�QXPEHU�RI�FUHGLWV�DVVLJQHG�WR�WKH�FRXUVH��
�7KH�*3$�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�WRWDO�QXPEHU�RI�4XDOLW\�3RLQWV�E\�WKH�WRWDO�QXPEHU�RI�
�DGMXVWHG�$WWHPSWHG�+RXUV��6HPHVWHU�DQG�FXPXODWLYH�*3$�FDQ�EH�FDOFXODWHG�DV�IROORZV��

���� �4XDOLW\�SRLQWV��������DUH�FDOFXODWHG�E\�PXOWLSO\LQJ�HDFK�FRXUVH¶V�$WWHPSWHG�+RXUV�
���������DJDLQVW�WKH�FRUUHVSRQGLQJ�*UDGH�3RLQWV��������

���� �$GG�DOO�$WWHPSWHG�+RXUV��OHVV�DQ\�KRXUV�ZLWK�JUDGHV�RI�³:´��RU�³$8' �́��
���� �$GG�DOO�4XDOLW\�3RLQWV��
���� �'LYLGH�WKH�WRWDO�QXPEHU�RI�4XDOLW\�3RLQWV�E\�WKH�WRWDO�QXPEHU�RI�$WWHPSWHG�KRXUV��

�&RXUVH� �$WWHPSWHG�+RXUV� �*UDGH�3RLQWV���4XDOLW\�3RLQWV�
�0XVLF�7KHRU\��� ���FUHGLWV� �[� �������$��� � � �������
�$XUDO�7KHRU\��� ���FUHGLWV� �[� �������&��� � � ������
�*XLWDU�/HVVRQ� �����FUHGLWV� �[� �������%��� � � ������
�(QJOLVK�&RPSRVLWLRQ��� ���FUHGLWV� �[� �������'��� � � ������

�6HPHVWHU�7RWDO� �����FUHGLWV� � �������� �SRLQWV�

�'LYLGH�4XDOLW\�3RLQWV���������E\�$WWHPSWHG�+RXUV�������WR�\LHOG�D�VHPHVWHU�*3$�RI�������

�*5$'(�/2&.�

�6WXGHQW�JUDGHV�PD\�EH�ORFNHG�DQ\WLPH�GXULQJ�WKH�VHPHVWHU�LI�KH�RU�VKH�GRHV�QRW�PHHW�
�VSHFLILF�&ROOHJH�UHTXHVWV�DQG�UHTXLUHPHQWV��7KH\�PD\�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��WKH�
�LQDELOLW\�WR�PHHW�VDQFWLRQ�KRXUV��QRW�IXOILOOLQJ�UHTXHVWV�IURP�WKH�)LQDQFLDO�$LG��%XVLQHVV��RU�
�5HJLVWUDU�2IILFHV��DQG�RU�YLRODWLQJ�DFDGHPLF�SROLF\�DQG�SURFHGXUHV��

�$WWHQGDQFH��$WWHQGDQFH�%DVHG�&RXUVHV�DQG�7HFKQRORJ\�LQ�&ODVV�

�$77(1'$1&(�
�7KH�UHODWLRQDO�DQG�PHQWRULQJ�QDWXUH�RI�HGXFDWLRQ�DW�9LVLEOH�0XVLF�&ROOHJH�LQIOXHQFHV�WKH�
�FROOHJH¶V�YLHZ�RQ�FODVV�DWWHQGDQFH��%HFDXVH�ZH�EHOLHYH�WKDW�LQWHUDFWLRQ�EHWZHHQ�VWXGHQW�
�SHHUV�DQG�EHWZHHQ�VWXGHQWV�DQG�IDFXOW\�LV�YLWDO��FODVV�DWWHQGDQFH�LV�UHTXLUHG��$WWHQGDQFH�LV�
�D�IDFWRU�LQ�WKH�ILQDO�JUDGH�RI�HYHU\�FRXUVH�RIIHUHG�DW�9LVLEOH�0XVLF�&ROOHJH��DV�LQGLFDWHG�LQ�
�WKH�FRXUVH�V\OODEXV��

�7KH�IROORZLQJ�SROLFLHV�JRYHUQ�FODVV�DWWHQGDQFH��

�����6WXGHQWV�ZLOO�QRW�EH�DZDUGHG�FUHGLW�LQ�DQ\�FRXUVH�ZKHUH�WKHLU�DWWHQGDQFH�SHUFHQWDJH�
�IDOOV�EHORZ������UHJDUGOHVV�RI�WKH�UHDVRQ�V��IRU�DEVHQFH��,I�WKH�VWXGHQW¶V�ILQDO�
�DWWHQGDQFH�SHUFHQWDJH�LV�EHORZ������KH�RU�VKH�ZLOO�DXWRPDWLFDOO\�UHFHLYH�D�IDLOLQJ�
�JUDGH��

�����,I�DW�DQ\�WLPH�DIWHU�WKH�ILIWK�ZHHN�RI�WKH�VHPHVWHU�D�VWXGHQW�REWDLQV�DXWRPDWLF�³)¶V´�LQ�
�����RI�KLV�RU�KHU�FODVVHV�GXH�WR�QRQ�DWWHQGDQFH��WKH�DFDGHPLF�RIILFH�ZLOO�UHYLHZ�WKH�
�VWXGHQW¶V�WHUP�DQG�FDQ�GHFLGH�WR�SODFH�WKH�VWXGHQW�RQ�HLWKHU�$FDGHPLF�6XSSRUW�3ODQ�RU�

�����������$FDGHPLF�&DWDORJ� �����



�$FDGHPLF�6XVSHQVLRQ��,I�VXVSHQGHG��WKH�VWXGHQW�PD\�EH�DVNHG�WR�OHDYH�9LVLEOH�0XVLF�
�&ROOHJH�FDPSXV�DQG�KRXVLQJ�ZLWKLQ����KRXUV�DIWHU�QRWLILFDWLRQ��

�����,I�D�VWXGHQW�KDV�WZR�FRQVHFXWLYH�ZHHNV�RI�PLVVHG�FODVV��WKH\�PXVW�EH�DGPLQLVWUDWLYHO\�
�ZLWKGUDZQ�IURP�WKH�FROOHJH��

�����6WXGHQWV�PD\�WUDFN�WKHLU�DWWHQGDQFH�SHUFHQWDJHV�RQ�HDFK�FRXUVH¶V�3RSXOL�SDJH��
�����,Q�WKH�FDVH�RI�DEVHQFHV�GXH�WR�����XQIRUHVHHQ�HPHUJHQFLHV������LOOQHVV�ZLWK�D�GRFWRU¶V�
�QRWH������VLJQLILFDQW�IDPLO\�HYHQWV�GRHV�QRW�LQFOXGH�YDFDWLRQ��ZHGGLQJV��IXQHUDOV��HWF����
�RU�����SODQQHG�VFKRRO�UHODWHG�WULSV��WKH�VWXGHQW�PD\�UHTXHVW�DQ�H[FXVHG�DEVHQFH�E\�
�FRPSOHWLQJ�WKH�³5HTXHVW�IRU�([FXVHG�$EVHQFH´�IRUP��)RU�HPHUJHQFLHV�DQG�LOOQHVVHV��WKH�
�UHTXHVW�PXVW�EH�ILOHG�ZLWKLQ���EXVLQHVV�GD\V�RI�WKH�VWXGHQW¶V�UHWXUQ��)RU�SODQQHG�
�DEVHQFHV��WKH�UHTXHVW�PXVW�EH�ILOHG�DW�OHDVW���EXVLQHVV�GD\�LQ�DGYDQFH���'RFXPHQWDWLRQ�
�LV�UHTXLUHG�IRU�DOO�VWXGHQWV�UHTXHVWLQJ�DQ�H[FXVHG�DEVHQFH��

�����,QVWUXFWRUV�GHWHUPLQH�ZKDW�FRQVWLWXWHV�D�WDUG\��KRZHYHU��WKH\�FDQQRW�H[FXVH�DEVHQFHV��
�7KH�5HJLVWUDU�DSSURYHV�UHTXHVWV�IRU�H[FXVHG�DEVHQFHV�DQG�ZLOO�QRWLI\�WKH�VWXGHQW�DQG�
�WKH�VWXGHQW¶V�LQVWUXFWRU�V��E\�HPDLO��

�����6WXGHQWV�ZKR�DUH�JUDQWHG�DQ�H[FXVHG�DEVHQFH�DUH�UHVSRQVLEOH�IRU�QRWLI\LQJ�LQVWUXFWRUV�
�RI�WKHLU�DEVHQFH�DQG�REWDLQLQJ�DQ\�PLVVHG�ZRUN�RU�FODVV�PDWHULDOV��ZKLFK�PXVW�EH�
�FRRUGLQDWHG�ZLWK�WKH�LQVWUXFWRU�ZLWKLQ�ILYH�VFKRRO�GD\V�RI�WKH�VWXGHQW¶V�UHWXUQ�WR�VFKRRO��

�����,W�LV�9LVLEOH�0XVLF�&ROOHJH¶V�SROLF\�WKDW�WKUHH�����WDUGLHV�HTXDOV�RQH�����DEVHQFH���7KH�
�,QVWUXFWRU�GHWHUPLQHV�ZKDW�FRQVWLWXWHV�DV�D�WDUG\��

�3(5621$/�(/(&7521,&�'(9,&(6�,1�&/$665220�
�9LVLEOH�0XVLF�&ROOHJH�UHFRJQL]HV�WKH�EHQHILW�RI�DFFHVVLELOLW\�WKDW�SHUVRQDO�GHYLFHV��ODSWRSV��
�WDEOHWV��DQG�VPDUWSKRQHV��SURYLGH��+RZHYHU��LQ�OLJKW�RI�WKH�JURZLQJ�FKDOOHQJH�RI�WKHVH�
�GHYLFHV��SURYLGLQJ�PRUH�GLVWUDFWLRQ�WKDQ�EHQHILW�LQ�WKH�FODVVURRP�VHWWLQJ��9LVLEOH�KDV�WKH�
�IROORZLQJ�SROLF\�ZLWK�UHJDUGV�WR�SHUVRQDO�GHYLFHV�LQ�WKH�FODVVURRP�� �&HOO�SKRQHV�VKRXOG�EH�
�VLOHQFHG�DQG�SXW�DZD\�GXULQJ�FODVVHV��&RPSXWHUV�VKRXOG�EH�FORVHG�ZKHQ�QRW�XVHG�IRU�
�FODVVURRP�UHODWHG�DFWLYLWLHV��

�6KRXOG�DQ�LQVWUXFWRU�GHWHUPLQH�WKDW�D�VWXGHQW
V�QRQ�FODVVURRP�UHODWHG�FRPSXWHU�XVH�RU�FHOO�
�SKRQH�XVH�LV�GLVWUDFWLQJ�WKH�VWXGHQW�LQ�TXHVWLRQ�RU�RWKHU�VWXGHQWV�ZLWKLQ�WKH�FODVVURRP��WKDW�
�VWXGHQW�FDQ�EH�PDUNHG�DEVHQW�IRU�WKDW�FODVV�ZKLFK�ZLOO�QHJDWLYHO\�DIIHFW�WKHLU�DWWHQGDQFH�
�UHFRUG�IRU�WKH�FODVV���7KLV�SROLF\�VHUYHV�DV�DOO�VWXGHQW
V�ILUVW�ZDUQLQJ�DQG�VWXGHQWV�PD\�EH�
�PDUNHG�DEVHQW�ZLWKRXW�QRWLILFDWLRQ�IURP�WKH�LQVWUXFWRU��

�$77(1'$1&(�%$6('�&2856(6�

�9LVLEOH�&RPPXQLW\���7KLV�FRXUVH�LV�D���FUHGLW�FRXUVH��WKDW�LV�QRZ�SDUW�RI�WKH�%DFKHORU�
�SURJUDP¶V�&RUH�&XUULFXOXP��+RZHYHU��IRU�WKRVH�VWXGHQWV�ZKR�HQUROOHG�SULRU�WR������������
�DQG�ZKR�DUH�DW�IXOO�WLPH�VWDWXV��WKH\�ZLOO�EH�UHTXLUHG�WR�HQUROO�LQ�WKH�]HUR�FUHGLW�YHUVLRQ�RI�
�WKLV�FRXUVH��)RU�VXFK�VWXGHQWV��WKHUH�LV�DOVR�WKH�RSWLRQ�WR�HQUROO�LQ�WKH�RQH�FUHGLW�YHUVLRQ�RI�
�9LVLEOH�&RPPXQLW\�WR�IXOILOO�HLWKHU�&RUH�&XUULFXOXP�RU�(OHFWLYH�FUHGLWV��9LVLEOH�&RPPXQLW\�
�FRQVLVWV�RI�*DWKHU�:RUVKLS��$FFRXQWDELOLW\��/LIH�7RJHWKHU��3URIHVVLRQDO�$GYDQFHPHQW��DQG�
�&LW\�(\HV��

�0$.(�83�32/,&<��$77(1'$1&(�%$6('�&2856(6�	�*5$'8$7,21�5(48,5(0(176�
�7KLV� �SROLF\� �UHPDLQV� �LQ� �WKH� �FXUUHQW� �$FDGHPLF� �&DWDORJ� �IRU� �WKH��EHQHILW��RI��%DFKHORU¶V��VWXGHQWV�
�ZKR�HQUROOHG�DW�9LVLEOH�0XVLF�&ROOHJH�SULRU�WR�WKH�����������DFDGHPLF�\HDU��

�:RUVKLS�DQG�$FFRXQWDELOLW\�
�:KLOH�WKH�VWXGHQW�LV�VWLOO�HQUROOHG�DW�WKH�FROOHJH��SHU�VHPHVWHU�IDLOHG��KH�RU�VKH�ZLOO�UHDG�D�
�ERRN�UHODWHG�WR�WKH�WRSLF�RI�ZRUVKLS�DQG�&KULVWLDQ�VSLULWXDO�GHYHORSPHQW�DV�DVVLJQHG�E\�WKH�

�����������$FDGHPLF�&DWDORJ� �����



�2IILFH�RI�6WXGHQWV��7KH�VWXGHQW�ZLOO�IRUPXODWH�UHJXODU�UHVSRQVH�SDSHUV�DQVZHULQJ�TXHVWLRQV�
�WKDW�UHODWH�WR�FKDSWHUV�DQG�WRSLFV�ZLWKLQ�WKH�DVVLJQHG�ERRN��,I�WKH�VWXGHQW�KDV�DOUHDG\�
�ZDONHG�DW�WKHLU�&RPPHQFHPHQW��KH�RU�VKH�FDQ�DWWHQG����ZRUVKLS�VHUYLFHV�DQG�FRPSOHWH�
�ZHHNO\�6SLULWXDO�)RUPDWLRQ�6KHHWV�LQ�FRQMXQFWLRQ�ZLWK�WKRVH�ZRUVKLS�VHUYLFHV�DQG�WKHLU�RZQ�
�GHYRWLRQDO�OLIH��DV�GLUHFWHG�E\�WKH�2IILFH�RI�6WXGHQWV��

�,I�D�VWXGHQW�IDLOV�:RUVKLS�	�$FFRXQWDELOLW\�IRU�WZR�VWUDLJKW�VHPHVWHUV��KH�RU�VKH�ZLOO�KDYH�
�WKHLU�&RPPXQLW\�6FKRODUVKLS�UHYRNHG��7KH�VWXGHQW�ZLOO�DOVR�EH�FRQVLGHUHG�IRU�3DVWRUDO�&DUH�
�$JUHHPHQW�IRU�WKH�QH[W�HQUROOHG�VHPHVWHU��

�/LIH�*URXS�
�:KLOH�WKH�VWXGHQW�LV�VWLOO�HQUROOHG�DW�WKH�FROOHJH��SHU�VHPHVWHU�IDLOHG��KH�RU�VKH�ZLOO�UHDG�D�
�ERRN�UHODWHG�WR�WKH�WRSLF�RI�GLVFLSOHVKLS�DV�DVVLJQHG�E\�WKH�2IILFH�RI�6WXGHQWV��7KH�VWXGHQW�
�ZLOO�IRUPXODWH�UHJXODU�UHVSRQVH�SDSHUV�DQVZHULQJ�TXHVWLRQV�WKDW�UHODWH�WR�FKDSWHUV�DQG�
�WRSLFV�ZLWKLQ�WKH�DVVLJQHG�ERRN��7KH�VDPH�PDNH�XS�SROLF\�VWDQGV�IRU�DQ\�VWXGHQW�WKDW�KDV�
�DOUHDG\�ZDONHG�DW�WKHLU�&RPPHQFHPHQW��

�,I�D�VWXGHQW�IDLOV�/LIH�*URXS�IRU�WZR�VWUDLJKW�VHPHVWHUV��KH�RU�VKH�ZLOO�KDYH�WKHLU�&RPPXQLW\�
�6FKRODUVKLS�UHYRNHG��7KH�VWXGHQW�ZLOO�DOVR�EH�FRQVLGHUHG�IRU�SDVWRUDO�FRQWUDFW�IRU�WKH�QH[W�
�HQUROOHG�VHPHVWHU��

�3URIHVVLRQDO�$GYDQFHPHQW�6HPLQDU�
�:KLOH�WKH�VWXGHQW�LV�VWLOO�HQUROOHG�DW�WKH�FROOHJH��SHU�VHPHVWHU�IDLOHG��WKH\�PXVW�DWWHQG�IRXU�
�SURIHVVLRQDO�GHYHORSPHQW�HYHQWV��QRW�PXVLFDO�FRQFHUWV��DQG�ZULWH�D���SDJH�UHIOHFWLRQ�SDSHU�
�RQ�HDFK�HYHQW�GHWDLOLQJ�ZKDW�ZDV�OHDUQHG�LQ�UHJDUGV�WR�SURIHVVLRQDO�GHYHORSPHQW��7KH�
�VWXGHQW�PXVW�VXEPLW�WKH�UHIOHFWLRQ�SDSHUV�DQG�SURRI��WLFNHW�VWXEV��SURJUDP��HWF���WR�WKH�93�
�RI�%XVLQHVV�&DPSXV�'LUHFWRU��7KH�VDPH�PDNH�XS�SROLF\�VWDQGV�IRU�DQ\�VWXGHQW�WKDW�KDV�
�DOUHDG\�ZDONHG�DW�WKHLU�&RPPHQFHPHQW��

�,QGLH9LVLEOH�3HUIRUPDQFHV�
�:KLOH�WKH�VWXGHQW�LV�VWLOO�HQUROOHG�DW�WKH�FROOHJH��SHU�VHPHVWHU�PLVVLQJ��WKH\�PD\�DWWHQG�D�
�VHPHVWHU¶V�ZRUWK�RI�3HUIRUPDQFH�6HPLQDUV�DW�WKH�FROOHJH��,I�WKH�VWXGHQW�KDV�DOUHDG\�ZDONHG�
�DW�WKHLU�&RPPHQFHPHQW��WKH\�PXVW�DWWHQG���SURIHVVLRQDO�PXVLF�HYHQWV�DQG�VXEPLW�SURRI�
��WLFNHW�VWXEV��SURJUDP��HWF���WR�WKH�5HJLVWUDU�IRU�UHYLHZ�DQG�YHULILFDWLRQ��

�&LW\�(\HV�+RXUV�
�:KLOH�WKH�VWXGHQW�LV�VWLOO�HQUROOHG�DW�WKH�FROOHJH��SHU�VHPHVWHU�����KRXUV��PLVVLQJ��WKH\�PD\�
�PDNH�XS�WKH�VHUYLFH�KRXUV�LQ�VXEVHTXHQW�VHPHVWHUV��,I�WKH�VWXGHQW�KDV�DOUHDG\�ZDONHG�DW�
�WKHLU�&RPPHQFHPHQW��WKHVH�KRXUV�FDQ�EH�FRPSOHWHG�WKURXJK�VHUYLQJ�RSSRUWXQLWLHV�ZLWKLQ�
�WKH�FRPPXQLW\�LQ�ZKLFK�WKH�JUDGXDWH�OLYHV��,W�LV�DOZD\V�EHVW�WR�FRQILUP�ZLWK�WKH�&LW\�(\HV�
�&RRUGLQDWRU��LQ�WKH�2IILFH�RI�6WXGHQWV��LI�DQ\�KRXUV�ZLOO�FRXQW��2QFH�WKH�KRXUV�DUH�FRPSOHWH��
�WKH\�PXVW�EH�ORJJHG�LQ�WR�WKH�&LW\�(\HV�RQOLQH�IRUP��7KH�&LW\�(\HV�&RRUGLQDWRU�ZLOO�WKHQ�
�FRPPXQLFDWH�WR�WKH�5HJLVWUDU�WKDW�DOO�PLVVLQJ�KRXUV�DUH�FRPSOHWH��

�&/$66�&$1&(//$7,21�'8(�72�:($7+(5�
�,Q�WKH�HYHQW�RI�VQRZ�RU�RWKHU�KD]DUGRXV�ZHDWKHU�RFFXUULQJ��VWXGHQWV�ZLOO�EH�QRWLILHG�RI�
�FODVVHV�EHLQJ�FDQFHOHG�E\�HPDLO���6RPH�FDQFHOODWLRQV�ZLOO�DIIHFW�DOO�ORFDWLRQV���,I�WKH�ORFDWLRQ�
�RI�ZKHUH�D�UHPRWH�FODVV�GHOLYHU\�LV�FORVHG�GXH�WR�ZHDWKHU��RWKHU�ORFDWLRQV�ZLOO�KDYH�WKH�
�FRUUHVSRQGLQJ�FODVV�FDQFHOHG���:H�DGYLVH�VWXGHQWV�WR�FKHFN�WKH�GDVKERDUG�RI�FRXUVHV�IRU�
�XSGDWHV�RI�DQ\�FODVV�FDQFHOODWLRQV�GXH�WR�ZHDWKHU��

�����������$FDGHPLF�&DWDORJ� �����



�$ZDUGV�DQG�+RQRUV�

�6(0(67(5�+21256�
�'HDQ¶V�/LVW�

�7KH�'HDQ¶V�/LVW�LV�SXEOLVKHG�DW�WKH�HQG�RI�HDFK�VHPHVWHU�WR�KRQRU�IXOO�WLPH�VWXGHQWV�
�ZKR�DFKLHYH�D������VHPHVWHU�*3$�DQG�ZKR�DOVR�KDYH�QR�VHPHVWHU�JUDGHV�ORZHU�WKDQ�
�D�³&� �́�KDYH�QRW�IDLOHG�DQ\�]HUR�����FUHGLW�KRXU�FODVVHV�VXFK�DV�:RUVKLS�	�
�$FFRXQWDELOLW\��DQG�KDYH�QR�RXWVWDQGLQJ�,QFRPSOHWH�FRXUVHV��

�*5$'8$7,21�$:$5'6�$1'�+21256�
�*UDGXDWLRQ�+RQRUV�
�6WXGHQWV�LQ�D�FHUWLILFDWH�SURJUDP�ZLOO�QRW�EH�GHVLJQDWHG�ZLWK�RQH�RI�WKH�*3$�EDVHG�KRQRUV��
�7KHVH�KRQRUV�DUH�UHVHUYHG�IRU�SURJUDPV�ZLWK����FUHGLWV�RU�PRUH��

��� �6XPPD�&XP�/DXGH���� ������WR������FXPXODWLYH�*3$�
��� �0DJQD�&XP�/DXGH���� ������WR������FXPXODWLYH�*3$�
��� �&XP�/DXGH���� ������WR������FXPXODWLYH�*3$�

��� �9DOHGLFWRULDQ����+LJKHVW�*3$�RI�WKH�JUDGXDWLQJ�FODVV��
��� �6DOXWDWRULDQ����6HFRQG�KLJKHVW�*3$�RI�WKH�JUDGXDWLQJ��FODVV��

�6WXGHQWV�PXVW�KDYH�D�*3$�RI�����RU�KLJKHU�WR�EH�HOLJLEOH�IRU�9DOHGLFWRULDQ�RU�6DOXWDWRULDQ��

�'HSDUWPHQW�([FHOOHQFH�$ZDUGV�
�([FHOOHQFH�LQ�0XVLF�%XVLQHVV�$ZDUG�
�$ZDUGHG�WR�WKH�VWXGHQW�ZKR�E\�ZRUG��GHHG��DQG�VSLULW�KDV�HPEUDFHG�H[FHOOHQFH�DV�D�
�FKRVHQ�SDWK��7KH�UHFLSLHQW�PXVW�KDYH�VKRZQ�WKH�KLJKHVW�RI�DFDGHPLF��PRUDO��DQG�
�OHDGHUVKLS�FDOLEHU�WKURXJKRXW�WKHLU�FROOHJH�H[SHULHQFH�LQ�WKH�0XVLF�%XVLQHVV�
�'HSDUWPHQW��

�([FHOOHQFH�LQ�0XVLF�3URGXFWLRQ�$ZDUG�
�7KH�([FHOOHQFH�LQ�0XVLF�3URGXFWLRQ�DZDUG�LV�JLYHQ�WR�D�JUDGXDWLQJ�VWXGHQW�ZKR�KDV�
�GLVSOD\HG�D�GHHS�FRPSUHKHQVLRQ�RI�WKH�DUW�DQG�VFLHQFH�RI�PXVLF�SURGXFWLRQ��7KLV�
�VWXGHQW�KDV�D�SURYHQ�DFDGHPLF�UHFRUG�DQG�KDV�GHOLYHUHG�D�FROOHFWLRQ�RI�SURMHFWV�DQG�
�SURGXFWLRQV�WKDW�VKRZFDVH�KLV�RU�KHU�WDOHQWV��

�([FHOOHQFH�LQ�0RGHUQ�0XVLF�$ZDUG�
�7KH�([FHOOHQFH�LQ�0RGHUQ�0XVLF�DZDUG�LV�EHVWRZHG�WR�VWXGHQWV�ZKR�KDYH�
�GHPRQVWUDWHG�VXSHULRU�VNLOO�DQG�DUWLVWU\�LQ�WKHLU�GLVFLSOLQH�DV�ZHOO�DV�H[HPSOLILHG�
�FKDUDFWHU�DQG�LQWHJULW\�LQ�DOO�DVSHFWV�LQ�WKH�0RGHUQ�0XVLF�SURJUDP��,W�LV�WKH�QRUPDO�
�SUDFWLFH�RI�WKH�FROOHJH�WR�FRQIHU�WKH�([FHOOHQFH�DZDUG�DFURVV�WKH�PXOWLSOH�0RGHUQ�
�0XVLF�'LYLVLRQV��

�([FHOOHQFH�LQ�&UHDWLYH�/HDGHUVKLS�$ZDUG�
�7KH�([FHOOHQFH�LQ�&UHDWLYH�/HDGHUVKLS�DZDUG�LV�EHVWRZHG�WR�VWXGHQWV�ZKR�KDYH�
�GHPRQVWUDWHG�H[HPSOLILHG�FKDUDFWHU�DQG�LQWHJULW\�LQ�DOO�DVSHFWV�LQ�WKH�&UHDWLYH�
�/HDGHUVKLS�SURJUDP��

�����������$FDGHPLF�&DWDORJ� �����



�&HUWLILFDWH�([FHOOHQFH�$ZDUG�
�7KH�&HUWLILFDWH�([FHOOHQFH�DZDUG�LV�JLYHQ�WR�D�VWXGHQW�ZKR�KDV�GLVSOD\HG�DFDGHPLF��
�PXVLFDO�DQG�VSLULWXDO�GLVWLQFWLRQ�GXULQJ�WKHLU�SURJUDP��7KLV�VWXGHQW�ZLOO�KDYH�JRQH�
�DERYH�DQG�EH\RQG�WKH�FDOO�RI�GXW\��

�0DVWHUV�([FHOOHQFH�$ZDUG�
�7KH�0DVWHUV�([FHOOHQFH�DZDUG�LV�JLYHQ�WR�D�VWXGHQW�ZKR�KDV�GLVSOD\HG�DFDGHPLF��
�PXVLFDO�DQG�VSLULWXDO�GLVWLQFWLRQ�GXULQJ�WKHLU�SURJUDP��7KLV�VWXGHQW�ZLOO�KDYH�JRQH�
�DERYH�DQG�EH\RQG�WKH�FDOO�RI�GXW\��

�/HDGHUVKLS�$ZDUG�IRU�WKH�9LVLEOH�&RPPXQLW\�
�7KH�/HDGHUVKLS�$ZDUG�LV�JLYHQ�WR�D�VWXGHQW�ZKR�KDV�GHPRQVWUDWHG�RXWVWDQGLQJ�
�FKDUDFWHU�DQG�OHDGHUVKLS�IRU�D�SDUWLFXODU�9LVLEOH�&RPPXQLW\���6WDII�IURP�HDFK�
�FRPPXQLW\�DUH�LQYLWHG�WR�UHFRPPHQG�D�VWXGHQW�IURP�WKHLU�FRPPXQLW\�WR�UHFHLYH�WKLV�
�UHFRJQLWLRQ�ZKHQ�VXFK�D�VWXGHQW�KDV�GHPRQVWUDWHG�DQ�H[FHSWLRQDO�FRQWULEXWLRQ�WR�
�WKHLU�FRPPXQLW\��:KHQ�D�VWXGHQW�UHFHLYHV�WKH�&RVW�RI�'LVFLSOHVKLS�$ZDUG��WKH�
�&RPPXQLW\�WKH\�UHSUHVHQW�ZLOO�QRW�W\SLFDOO\�JLYH�D�/HDGHUVKLS�$ZDUG�IRU�WKDW�\HDU��

�&RVW�RI�'LVFLSOHVKLS�$ZDUG�
�7KH�&RVW�RI�'LVFLSOHVKLS�DZDUG�LV�9LVLEOH�0XVLF�&ROOHJH¶V�KLJKHVW�KRQRU��/LNH�RXU�
�QDPH��WKH�&RVW�RI�'LVFLSOHVKLS�DZDUG�VWHPV�IURP�'LHWULFK�%RQKRHIIHU
V�PDQXVFULSW��
�7KH�&RVW�RI�'LVFLSOHVKLS����%RQKRHIIHU
V�OLIH�ZDV�D��OLIH�RI�VHUYLFH��+H�EHOLHYHG�WKDW�WKH�
�&KXUFK�VKRXOG�EH�D�YLVLEOH�UHSUHVHQWDWLRQ�RI�WKH�LQYLVLEOH��7KH�&RVW�RI�'LVFLSOHVKLS�
�DZDUG�LV�DZDUGHG�HDFK�\HDU�WR�D�JUDGXDWLQJ�VWXGHQW��ZKR�WKURXJK�WKHLU�WLPH�DW�
�9LVLEOH�KDV�VHUYHG�ERWK�WKH�9LVLEOH�DQG�ORFDO�FKXUFK�FRPPXQLW\�DQG�ZKRVH�OLIH�KDV�
�EHHQ�D�YLVLEOH�UHSUHVHQWDWLRQ�RI�WKH�NLQJGRP�RI�*RG��

�����������$FDGHPLF�&DWDORJ� �����



�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��3UREDWLRQ��DQG�6XVSHQVLRQ�

�6$7,6)$&725<�$&$'(0,&�352*5(66�32/,&<�
�9LVLEOH�0XVLF�&ROOHJH¶V�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��SROLF\�GHWHUPLQHV�ZKHWKHU�
�VWXGHQWV�DUH�PDNLQJ�UHDVRQDEOH�SURJUHVV�WRZDUG�FRPSOHWLQJ�WKHLU�GHJUHH�ZLWKLQ�WKH�
�IHGHUDOO\�PDQGDWHG�PD[LPXP�RI������RI�WKH�VWDWHG�FUHGLW�KRXUV�IRU�WKH�GHJUHH��6WXGHQWV�
�PXVW�DFKLHYH�DQG�PDLQWDLQ�6$3�WR�FRQWLQXH�DW�9LVLEOH�0XVLF�&ROOHJH��6$3�LV�GHILQHG�
�TXDOLWDWLYHO\���0LQLPXP�&XPXODWLYH�*3$�������DQG��TXDQWLWDWLYHO\���0LQLPXP�(DUQHG�+RXUV��
������WR�FRPSO\�ZLWK�DSSOLFDEOH�ODZV�JRYHUQLQJ�IHGHUDO��VWDWH��DQG�LQVWLWXWLRQDO�VWXGHQW�DLG��

�4XDOLWDWLYH��0LQLPXP�&XPXODWLYH�*3$�������
�7KH�VWXGHQW�PXVW�PDLQWDLQ�D�PLQLPXP�FXPXODWLYH�*3$�RI�����WR�DFKLHYH�WKH�TXDOLWDWLYH�
�PHDVXUH�RI�6$3��ZKLFK�LV�WKH�PLQLPXP�*3$�UHTXLUHG�IRU�JUDGXDWLRQ��)DLOLQJ�WR�PDLQWDLQ�WKH�
�PLQLPXP�*3$�MHRSDUGL]HV�WKH�VWXGHQW¶V�DELOLW\�WR�JUDGXDWH��

�4XDQWLWDWLYH��0LQLPXP�(DUQHG�+RXUV�������
�7KH� �VWXGHQW� �PXVW� �FRPSOHWH� �WKH� �GHJUHH� �ZLWKLQ� ������ �RI� �WKH� �VWDWHG� �FUHGLW� �KRXUV� �IRU� �WKH�
�GHJUHH���([DPSOHV�RI�WKHVH�OLPLWV�DUH�DV�IROORZV��

�'HJUHH� �+RXUV�LQ�'HJUHH� �0D[LPXP�$WWHPSWHG�+RXUV�

�0RGHUQ�0XVLF� ����� �����

�0XVLF�%XVLQHVV� ����� �����

�0XVLF�3URGXFWLRQ� ����� �����

�&HUWLILFDWH� �+RXUV�LQ�&HUWLILFDWH� �0D[LPXP�$WWHPSWHG�+RXUV�

�0RGHUQ�0XVLF� ���� ����

�0XVLF�%XVLQHVV� ���� ����

�0XVLF�3URGXFWLRQ� ���� ����

�7KXV��WKH�VWXGHQW�PXVW�HDUQ�����RI�WKH�VHPHVWHU¶V�$WWHPSWHG�+RXUV�WR�DFKLHYH�WKH�
�TXDQWLWDWLYH�PHDVXUH�RI�6$3��&UHGLWV�ZLWK�ILQDO�JUDGHV�RI�³&�´�RU�KLJKHU�DUH�FRQVLGHUHG�
�³(DUQHG�&UHGLW�́ �&UHGLWV�ZLWK�ILQDO�JUDGHV�ORZHU�WKDQ�D�³&�´��³' �́�³) �́�³, �́�³: �́�³:) �́�RU�
�³$8'´��DUH�QRW�FRQVLGHUHG�³(DUQHG�&UHGLW�́ �$�VWXGHQW�DWWHPSWLQJ���VHPHVWHU�KRXUV�RU�OHVV�
�PXVW�HDUQ�DOO�RI�WKH�$WWHPSWHG�+RXUV�WR�PHHW�WKH�TXDQWLWDWLYH�PHDVXUHPHQW�RI�6$3��
�6WXGHQWV�PXVW�HDUQ�DW�OHDVW�����RI�HDFK�VHPHVWHU¶V�$WWHPSWHG�+RXUV�WR�FRPSOHWH�WKH�
�GHJUHH�ZLWKLQ������OLPLW��DV�VKRZQ�EHORZ��6FKRRO�ZLOO�XVH�WKH�VWDQGDUG�URXQGLQJ�UXOH�ZLWK�
�FDOFXODWLQJ�DQ\�6$3�PHDVXUHPHQW��LQFOXGLQJ�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�PHDVXUHPHQW��

�$WWHPSWHG�
�+RXUV� �(DUQHG�+RXUV� �$WWHPSWHG�

�+RXUV� �(DUQHG�+RXUV� �$WWHPSWHG�
�+RXUV� �(DUQHG�+RXUV�

������ ������ ���� ���� ���� ���

���� ���� ���� ������ ��� �����
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�(YDOXDWLRQ�RI�$FDGHPLF�3URJUHVV�
�6WXGHQWV�FDQ�PRQLWRU�WKHLU�DFDGHPLF�SURJUHVV�LQ�DOO�RI�WKHLU�FRXUVHV�DW�DQ\�WLPH�WKURXJK�WKH�
�FROOHJH¶V�LQIRUPDWLRQ�V\VWHP��3RSXOL��$W�WKH�HQG�RI�HDFK�VHPHVWHU��WKH�5HJLVWUDU�ZLOO�HYDOXDWH�
�VWXGHQWV�IRU�6$3�DQG�LGHQWLI\�ZKLFK�VWXGHQWV�UHTXLUH�DFDGHPLF�UHKDELOLWDWLYH�PHDVXUHV��

�$&$'(0,&�5(+$%,/,7$7,9(�0($685(6�
�$FDGHPLF�SHUIRUPDQFH�WKDW�IDLOV�WR�DFKLHYH��RU�LQGLFDWHV�GLIILFXOW\�LQ�DFKLHYLQJ��6$3�ZLOO�
�UHVXOW�LQ�HLWKHU�$FDGHPLF�:DUQLQJ��$FDGHPLF�3UREDWLRQ��DQG�RU�$FDGHPLF�6XVSHQVLRQ��$OO�RI�
�WKHVH�UHKDELOLWDWLYH�PHDVXUHV�LQYROYH�PHHWLQJV�GHVLJQHG�WR�KHOS�WKH�VWXGHQW�RYHUFRPH�DQ\�
�FKDOOHQJHV�UHODWHG�WR�DFKLHYLQJ�6$3��

�$FDGHPLF�:DUQLQJ�
�$FDGHPLF�:DUQLQJ�LV�QRW�FRQVLGHUHG�D�GLVFLSOLQDU\�RU�SXQLWLYH�PHDVXUH�EXW�LV�H[WHQGHG�DV�D�
�FRXUWHV\�IURP�9LVLEOH�0XVLF�&ROOHJH�WR�WKH�VWXGHQW��$FDGHPLF�:DUQLQJ�ZLOO�EH�LVVXHG�DW�WKH�
�FRQFOXVLRQ�RI�DQ\�VHPHVWHU�LQ�ZKLFK�WKH�VWXGHQW¶V�FXPXODWLYH�*3$�GURSV�EHORZ������EXW�LV�
�VWLOO�DERYH������RU�LQ�DQ\�VHPHVWHU�ZKHQ�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�GHHPV�LW�QHFHVVDU\�
�WR�DGYLVH�WKH�VWXGHQW�UHJDUGLQJ�KLV�RU�KHU�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�DQG�LWV�
�HQGDQJHUPHQW�LQ�WKH�IRUHVHHDEOH�IXWXUH��7KH�$FDGHPLF�:DUQLQJ�ZLOO�EH�LQ�HIIHFW�IRU�WKH�
�IROORZLQJ�VHPHVWHU��DQG�ZLOO�EH�FRPPXQLFDWHG�WKURXJK�D�OHWWHU�WR�WKH�VWXGHQW�DQG�DQ�H�PDLO�
�WR�WKH�VWXGHQW¶V�9LVLEOH�0XVLF�&ROOHJH�HPDLO�DGGUHVV��

�7KH�VWXGHQW�ZLOO�UHPDLQ�RQ�$FDGHPLF�:DUQLQJ�XQWLO�KH�RU�VKH�VKRZV�LPSURYHPHQW�LQ�WKHLU�
�FXUUHQW�VHPHVWHU�*3$�DQG�RU�WKH�IDFWRUV�WKUHDWHQLQJ�WKH�VWXGHQW¶V�DFDGHPLF�SURJUHVV�KDYH�
�EHHQ�DGGUHVVHG��

�$FDGHPLF�:DUQLQJ�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��
���� �9ROXQWDU\�UHGXFWLRQ�RI�$WWHPSWHG�+RXUV�IRU�WKH�VHPHVWHU��
���� �9ROXQWDU\��SHULRGLF�PHHWLQJV�ZLWK�WKH�VWXGHQW¶V�DGYLVRU�DFDGHPLF�SURJUHVV�WXWRU��
���� �9ROXQWDU\�SDUWLFLSDWLRQ�LQ�WKH�FUHDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�DQ�DFDGHPLF�DQG�RU�

�SDVWRUDO�FDUH�SODQ��

�$FDGHPLF�3UREDWLRQ�
�$�VWXGHQW�ZLOO�EH�SODFHG�RQ�$FDGHPLF�3UREDWLRQ�DW�WKH�FRPSOHWLRQ�RI�WKH�ILUVW�VHPHVWHU�LQ�
�ZKLFK�HLWKHU�KLV�RU�KHU�FXUUHQW�VHPHVWHU¶V�*3$�IDOOV�EHORZ�D������RU�WKH�VWXGHQW�IDLOV�WR�
�FRPSOHWH�DW�OHDVW�����RI�WKH�$WWHPSWHG�+RXUV�IRU�WKDW�VHPHVWHU��$�VWXGHQW�RQ�$FDGHPLF�
�3UREDWLRQ�PD\�VWLOO�EH�HOLJLEOH�WR�UHFHLYH�ILQDQFLDO�DLG�ZKLFK�GHSHQGV�RQ�WKHLU�ILQDQFLDO�DLG�
�VWDQGLQJ��$FDGHPLF�3UREDWLRQ�LV�QRW�DQ�DSSHDODEOH�VWDWXV�VLQFH�WKH�VWXGHQW�LV�VWLOO�HOLJLEOH�WR�
�HQUROO�LQ�VFKRRO�DQG�WR�UHFHLYH�ILQDQFLDO�DLG��7KH�$FDGHPLF�3UREDWLRQ�ZLOO�EH�LQ�HIIHFW�IRU�WKH�
�IROORZLQJ�VHPHVWHU��DQG�ZLOO�EH�FRPPXQLFDWHG�WKURXJK�D�OHWWHU�WR�WKH�VWXGHQW�DQG�DQ�HPDLO�
�WR�WKH�VWXGHQW¶V�9LVLEOH�0XVLF�&ROOHJH�HPDLO�DGGUHVV��

�����������$FDGHPLF�&DWDORJ� �����



�$FDGHPLF�3UREDWLRQ�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��
���� �2QH�RU�PRUH�PHHWLQJV�ZLWK�WKH�/HDG�$FDGHPLF�RIILFHU�RI�WKH�VWXGHQW¶V�FDPSXV�RU�

�WHDFKLQJ�VLWH��
���� �0DQGDWRU\�UHGXFWLRQ�RI�DWWHPSWHG�FUHGLWV�WR�QR�PRUH�WKDQ����FUHGLWV�IRU�)DOO����%OLW]�

������GXULQJ�QRUPDO�VHPHVWHU������FUHGLWV�IRU�6SULQJ��DQG���FUHGLWV�IRU�6XPPHU��
���� �:HHNO\�PHHWLQJV�ZLWK�WKH�VWXGHQW¶V�DGYLVRU�DFDGHPLF�SURJUHVV�IDFXOW\�PHPEHU��
���� �0DQGDWRU\�SDUWLFLSDWLRQ�LQ�WKH�FUHDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�DQ�DFDGHPLF�VXSSRUW�

�SODQ�DQG�RU�SDVWRUDO�FDUH�SODQ��
���� �$WWHQG�D���ZHHN��PD\EH�ORQJHU��LI�FRQWLQXLQJ�WR�VWUXJJOH�DFDGHPLFDOO\��$FDGHPLF�

�6XFFHVV�����FRXUVH��KHOG�RQ�)ULGD\�RI�HDFK�ZHHN�IURP���D�WR���S��
���� �1RW�EHLQJ�DOORZHG�WR�SHUIRUP�RU�VHUYH�DW�SURPRWLRQDO�HYHQWV�RQ�EHKDOI�RI�WKH�FROOHJH�

��WKLV�GRHV�QRW�DIIHFW�WKH�VWXGHQW¶V�DELOLW\�WR�SHUIRUP�LQ�HYHQWV�UHODWHG�WR�FXUULFXODU�
�UHTXLUHPHQWV���

�$FDGHPLF�6XVSHQVLRQ�
�$�VWXGHQW�RQ�$FDGHPLF�3UREDWLRQ�ZLOO�EH�SODFHG�RQ�$FDGHPLF�6XVSHQVLRQ�LI�WKH�VWXGHQW¶V�
�FXUUHQW�VHPHVWHU¶V�*3$�UHPDLQV�EHORZ�D������DQG�RU�WKH�VWXGHQW�IDLOV�WR�FRPSOHWH�DW�OHDVW�
�����RI�WKH�$WWHPSWHG�+RXUV��6WXGHQWV�PD\�DOVR�EH�SODFHG�RQ�$FDGHPLF�6XVSHQVLRQ�LI�KH�RU�
�VKH�UHFHLYHV�PRUH�WKDQ�����RI�KLV�RU�KHU�JUDGHV�DV�³)´�RU�³:)´�DIWHU�WKH�ILIWK�ZHHN�RI�WKH�
�5HJXODU�6HVVLRQ�ZLWKRXW�WKH�EHQHILW�RI�D�SUREDWLRQDU\�SHULRG�H[FHSW�LQ�WKH�FDVH�RI�PLWLJDWLQJ�
�FLUFXPVWDQFHV�DV�GHWHUPLQHG�E\�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�DQG�RU�WKH�$FDGHPLF�
�'HYHORSPHQW�7HDP��7KH�VWXGHQW�ZLOO�EH�VXVSHQGHG�IURP�9LVLEOH�0XVLF�&ROOHJH�IRU�WKH�QH[W�
�VHPHVWHU�DQG�PD\�ILOH�D�VXVSHQVLRQ�DSSHDO�RU�SHWLWLRQ�WR�UH�HQUROO�DW�WKH�FRQFOXVLRQ�RI�WKH�
�VXVSHQGHG�VHPHVWHU�E\�FRQWDFWLQJ�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��ZKR�ZLOO�VXSSO\�WKH�
�VWXGHQW�ZLWK�WKH��3HWLWLRQ�IRU�(QUROOPHQW��IRUP��7KH��$FDGHPLF�6XVSHQVLRQ�ZLOO�EH�
�FRPPXQLFDWHG�WKURXJK�D�OHWWHU�WR�WKH�VWXGHQW�DQG�DQ�HPDLO�WR�WKH�VWXGHQW¶V�9LVLEOH�0XVLF�
�&ROOHJH�H�PDLO�DGGUHVV��

�$�VWXGHQW�RQ�$FDGHPLF�6XVSHQVLRQ�LV�QRW�HOLJLEOH�WR�UHFHLYH�ILQDQFLDO�DLG��8SRQ�KLV�RU�KHU�
�UHWXUQ�WR�WKH�FROOHJH��WKH�VWXGHQW�PXVW�FRPH�EDFN�LQWR�FRPSOLDQFH�ZLWK�WKH�6DWLVIDFWRU\�
�$FDGHPLF�3URJUHVV�VWDQGDUGV�ZLWKRXW�WKH�EHQHILW�RI�ILQDQFLDO�DLG��3OHDVH�VHH�³5HLQVWDWHPHQW�
�RI�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV´�EHORZ��

�$FDGHPLF�([SXOVLRQ�
�$�VWXGHQW�ZLOO�EH�SODFHG�RQ�$FDGHPLF�([SXOVLRQ�IROORZLQJ�D�VHFRQG�6XVSHQVLRQ��6XFK�D�
�VWXGHQW�KDV�GHPRQVWUDWHG�WKDW�KH�RU�VKH�LV�QRW�HTXLSSHG�WR�VXFFHHG�DW�9LVLEOH�0XVLF�&ROOHJH�
�EHFDXVH�RI�DFDGHPLF�RU�RWKHU�IDFWRUV��,Q�WKLV�VLWXDWLRQ��WKH�VWXGHQW�PD\�EH�H[SHOOHG�IURP�
�WKH�FROOHJH��,I�WKH�VWXGHQW�ZRXOG�OLNH�WR�UHWXUQ�WR�WKH�FROOHJH��KH�RU�VKH�PXVW�UHDSSO\�
�WKURXJK�WKH�$GPLVVLRQV�2IILFH��7KH�$FDGHPLF�([SXOVLRQ�ZLOO�EH�FRPPXQLFDWHG�WKURXJK�D�
�OHWWHU�WR�WKH�VWXGHQW�DQG�DQ�HPDLO�WR�WKH�VWXGHQW¶V�9LVLEOH�0XVLF�&ROOHJH�HPDLO�DGGUHVV��$�
�VWXGHQW�XQGHU�$FDGHPLF�([SXOVLRQ�PXVW�FRPSOHWH�WKH�QRUPDO�SURFHVV�IRU�H[LWLQJ�WKH�FROOHJH��

�5HLQVWDWHPHQW�RI�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�
�7KH�VWXGHQW�ZKR�KDV�IDLOHG�WR�DFKLHYH�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��KDV�EHHQ�SODFHG�RQ�
�$FDGHPLF�6XVSHQVLRQ��DQG�ZKR�KDV�UH�HQUROOHG�IROORZLQJ�KLV�RU�KHU�VXVSHQVLRQ�PD\�QRW�
�TXDOLI\�IRU�VWXGHQW�IHGHUDO�DLG��7KH�HOLJLELOLW\�RI�VWXGHQW�IHGHUDO�DLG�LV�GHWHUPLQHG�E\�WKH�WZR�
�IDFWRUV�RI�KDYLQJ�DW�OHDVW�D������FXPXODWLYH�*3$�DQG�SDVVLQJ�DW�OHDVW�����RI�WKHLU�WRWDO�
�DWWHPSWHG�FUHGLWV��,I�LW�LV�GHWHUPLQHG�WKDW�WKH�VWXGHQW�LV�QRW�HOLJLEOH�WR�UHFHLYH�VWXGHQW�
�IHGHUDO�DLG��WKHQ�WKH�VWXGHQW�PXVW�WDNH�DQG�FRPSOHWH�FRXUVHV�DW�KLV�RU�KHU�RZQ�H[SHQVH�LQ�
�RUGHU�WR�UDLVH�WKH�FXPXODWLYH�*3$�WR�D������RU�KLJKHU�DQG�SDVV�DW�OHDVW�����RI�WRWDO�
�DWWHPSWHG�FUHGLWV��7KH�VWXGHQW�ZLOO�EH�DFDGHPLFDOO\�HYDOXDWHG�DW�WKH�HQG�RI�HDFK�VHPHVWHU�
�IRU�FRPSOLDQFH�ZLWK�WKH�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�VWDQGDUGV��8SRQ�DFKLHYLQJ�
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�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��WKH�VWXGHQW�PD\�DSSO\�IRU�VWXGHQW�IHGHUDO�DLG�IRU�WKH�
�IROORZLQJ�VHPHVWHU��

�&2038/625<�:,7+'5$:$/6�
�$�VWXGHQW¶V�FRQWLQXHG�HQUROOPHQW�DW�9LVLEOH�0XVLF�&ROOHJH�LV�D�SULYLOHJH�EDVHG�QRW�RQO\�RQ�
�VDWLVIDFWRU\�VFKRODVWLF�VWDWXV��EXW�DOVR�RQ�JRRG�HPRWLRQDO�KHDOWK�DQG�EHKDYLRU��,I��LQ�WKH�
�RSLQLRQ�RI�WKH�DGPLQLVWUDWLRQ��WKH�VWXGHQW�GHPRQVWUDWHV�HYLGHQFH�RI�HPRWLRQDO�LQVWDELOLW\��
�WKH�VWXGHQW�PD\�EH�UHIHUUHG�E\�WKH�DGPLQLVWUDWLRQ�WR�D�FROOHJH�DSSURYHG�FRXQVHOLQJ�
�SURIHVVLRQDO�IRU�HYDOXDWLRQ��5HIXVDO�WR�REWDLQ�WKH�HYDOXDWLRQ�ZKHQ�UHTXHVWHG�VKDOO�EH�FDXVH�
�IRU�WKH�LQYROXQWDU\�ZLWKGUDZDO�RI�WKH�VWXGHQW�IURP�WKH�FROOHJH�E\�WKH�DGPLQLVWUDWLRQ��,I�WKH�
�FRXQVHOLQJ�SURIHVVLRQDO�UHFRPPHQGV�WKDW�WKH�VWXGHQW�ZLWKGUDZ�IURP�WKH�FROOHJH��WKH�
�VWXGHQW�ZLOO�KDYH�WKUHH�����EXVLQHVV�GD\V�IURP�WKH�UHFRPPHQGDWLRQ�WR�ZLWKGUDZ�YROXQWDULO\��
�WKH�FROOHJH�ZLOO�DGPLQLVWUDWLYHO\�ZLWKGUDZ�WKH�VWXGHQW�LI�WKH�VWXGHQW�GRHV�QRW�ZLWKGUDZ�
�YROXQWDULO\��7KH�9LFH�3UHVLGHQW�RI�6WXGHQWV�DQG�RU�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�VKDOO�
�LQIRUP�WKH�VWXGHQW�LQ�D�IDFH�WR�IDFH�PHHWLQJ��IROORZHG�XS�LQ�ZULWLQJ��RI�WKH�HIIHFWLYH�GDWH�RI�
�WKH�ZLWKGUDZDO�DQG�VKDOO�H[SODLQ�WKH�SURFHGXUH�IRU�UHDGPLVVLRQ�WR�9LVLEOH�0XVLF�&ROOHJH��
�$SSOLFDWLRQ�IRU�UHDGPLVVLRQ�DIWHU�LQYROXQWDU\�ZLWKGUDZDO�ZLOO�UHTXLUH�HYDOXDWLRQ�E\�D�FROOHJH�
�DSSURYHG�FRXQVHOLQJ�SURIHVVLRQDO�DW�WKH�VWXGHQW¶V�H[SHQVH��,Q�QR�FDVH�VKDOO�UHDGPLVVLRQ�EH�
�JUDQWHG�DIWHU�VXFK�ZLWKGUDZDO�ZLWKRXW�WKH�DSSURYDO�RI�D�FROOHJH�DSSURYHG�FRXQVHOLQJ�
�SURIHVVLRQDO��

�$FDGHPLF�0LVFRQGXFW�

�$&$'(0,&�',6+21(67<�

�'HILQLWLRQ�RI�$FDGHPLF�'LVKRQHVW\�
�$FDGHPLF�'LVKRQHVW\�LV�WKH�LQWHQWLRQDO�RU�XQLQWHQWLRQDO�PLVUHSUHVHQWDWLRQ�RI�FRXUVHZRUN��
�$Q\�DWWHPSW��VROLFLWDWLRQ��LQYROYHPHQW��RU�FRQVSLUDF\�WR�FRPPLW�DFDGHPLF�GLVKRQHVW\�ZLOO�
�DOVR�EH�VXEMHFW�WR�VDQFWLRQV�IRU�$FDGHPLF�'LVKRQHVW\��

�3ODJLDULVP�
�3ODJLDULVP�RFFXUV�ZKHQ�D�VWXGHQW�SUHVHQWV�VRPHRQH�HOVH¶V�ZRUGV��LGHDV��RU�ZRUN�DV�KLV�RU�
�KHU�RZQ�ZRUN���8VLQJ�PDWHULDO�LQ�D�SDSHU�ZLWKRXW�FLWLQJ��WKH�DXWKRU�RU�DXWKRUV��RU�FRS\LQJ�D�
�SDSHU�RU�DUWLFOH�RU�SRUWLRQV�RI�HLWKHU�ZULWWHQ�E\�DQRWKHU�SHUVRQ�DQG�UHSUHVHQWLQJ�LW�DV�RQH¶V�
�RZQ�ZRUN��,GHDV�ERUURZHG�RU�SDUDSKUDVHG�IURP�DQRWKHU�ZULWHU�PXVW�EH�FLWHG��$OO�PDWHULDO�
�WDNHQ�ZRUG�IRU�ZRUG�IURP�DQ\�RWKHU�VRXUFH�PXVW�EH�LQ�TXRWDWLRQ�PDUNV��ZLWK�FLWDWLRQ�
�IROORZLQJ��HYHQ�LI�WKH�TXRWHG�PDWHULDO�LV�DV�VKRUW�DV�ILYH�RU�VL[�ZRUGV��)DLOXUH�WR�GR�VR�ZLOO�EH�
�UHJDUGHG�DV�SODJLDULVP��)XUWKHUPRUH��LW�LV�FKHDWLQJ�WR�FKDQJH�D�IHZ�ZRUGV�RI�VRPHRQH�HOVH¶V�
�ZRUN�LQ�RUGHU�WR�DYRLG�WKH�QHHG�IRU�TXRWDWLRQ�PDUNV��6HH�EHORZ�IRU�VDQFWLRQV�VSHFLILF�WR�
�3ODJLDULVP��

�'RXEOH�GLSSLQJ���6HOI�SODJLDULVP�
�'RXEOH�GLSSLQJ�RFFXUV�ZKHQ�D�VWXGHQW�VXEPLWV�ZRUN�WKDW�ZDV�GHYHORSHG�IRU�DQRWKHU�
�LQVWUXFWRU��ZLWKRXW�ERWK�LQVWUXFWRUV¶�SULRU��H[SUHVV�SHUPLVVLRQ��(DFK�FRXUVH�H[SHFWV�VWXGHQWV�
�WR�FRPSOHWH�RULJLQDO�ZRUN�WR�IXOILOO�WKH�FRXUVH¶V�DVVLJQPHQW�UHTXLUHPHQWV��

�&KHDWLQJ�
�&KHDWLQJ�RFFXUV�ZKHQ�D�VWXGHQW�VXEPLWV�ZRUN�WKDW�ZDV�GHYHORSHG�ZLWK�XQDSSURYHG�PHDQV�
��XVLQJ�QRWHV�RU�RWKHU�PDWHULDOV�QRW�DXWKRUL]HG�E\�WKH�LQVWUXFWRU�ZKHQ�DQVZHULQJ�D�TXHVWLRQ��
�FRS\LQJ�IURP�DQRWKHU�VWXGHQW��VROLFLWLQJ�DQVZHUV��RU�LQWHQWLRQDOO\�RU�XQLQWHQWLRQDOO\�
�SURYLGLQJ�DQVZHUV�WR�RWKHU�VWXGHQWV���
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�&KHDWLQJ�LV�DQ�DFW�FRQWUDU\�WR�WKH�YDOXHV�RI�9LVLEOH�0XVLF�&ROOHJH��LV�LQ�EUHDFK�RI�WKH�
�DJUHHPHQW�WKH�VWXGHQW�HQWHUV�ZKHQ�KH�VKH�HQUROOV�LQ�9LVLEOH�0XVLF�&ROOHJH��DQG�LV�
�LQFRPSDWLEOH�ZLWK�WKH�QDWXUH�RI�WKH�&KULVWLDQ�OLIH��

�$Q\�GHWHUPLQDWLRQ�RI�$FDGHPLF�'LVKRQHVW\�PXVW�EH�UHSRUWHG�E\�WKH�LQVWUXFWRU�LQ�WKURXJK�
�WKH�'LVKRQHVW\�5HSRUW�)RUP�WR�2IILFH�RI�$FDGHPLFV��%DVHG�RQ�VXFK�UHSRUWV�DQG�DQ\�
�GRFXPHQWDWLRQ�RI�ILQDO�GLVSRVLWLRQ�WKURXJK�DSSHDO�WKH�2IILFH�RI�$FDGHPLFV�ZLOO�PDLQWDLQ�D�
�SHUPDQHQW�UHFRUG�RI�DFDGHPLF�GLVKRQHVW\�RIIHQVHV��LQFOXGLQJ��IRU�HDFK�VWXGHQW��WKH�QXPEHU�
�RI�VXFK�RIIHQVHV��

�6DQFWLRQV�IRU�$FDGHPLF�'LVKRQHVW\�
�7KH�VWDII�DQG�IDFXOW\�RI�9LVLEOH�0XVLF�&ROOHJH�UHJDUG�DFDGHPLF�GLVKRQHVW\�DV�DQ�H[WUHPHO\�
�VHULRXV�DFDGHPLF�RIIHQVH�DQG�ZLOO�GHDO�ZLWK�LW�DFFRUGLQJO\��$Q\�ZRUN�ZKLFK�LV�WKH�SURGXFW�RI�
�DFDGHPLF�GLVKRQHVW\�ZLOO�UHFHLYH�WKH�JUDGH�RI�]HUR������DQG��DW�WKH�LQVWUXFWRU¶V�GLVFUHWLRQ�LQ�
�DFFRUGDQFH�ZLWK�WKH�FODVV�V\OODEXV��PD\�DOVR�UHVXOW�LQ�D�VWXGHQW¶V�IDLOXUH�RI�WKH�FRXUVH�
�DQG�RU�UHPRYDO�IURP�WKH�FODVV�ZLWKRXW�WXLWLRQ�UHIXQG��DQG�RU�UHIHUUDO�WR�WKH�9LFH�3UHVLGHQW�RI�
�$FDGHPLFV�IRU�IXUWKHU�GLVFLSOLQH��6LQFH�DFDGHPLF�GLVKRQHVW\�FRQVWLWXWHV�QRW�VLPSO\�DQ�
�RIIHQVH�WR�WKH�LQVWUXFWRU��EXW�DOVR�WR�D�VWXGHQW¶V�SHHUV�DQG�WKH�HQWLUH�DFDGHPLF�FRPPXQLW\��
�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��DQG��LI�FLUFXPVWDQFHV�ZDUUDQW��ZLWK�LQSXW�IURP�WKH�
�$FDGHPLF�'HYHORSPHQW�7HDP��PD\�DOVR�H[SHO�WKH�VWXGHQW�IURP�9LVLEOH�0XVLF�&ROOHJH��HLWKHU�
�SHUPDQHQWO\�RU�IRU�D�VSHFLILHG�WHUP��,Q�WKH�HYHQW�RI�D�VWXGHQW¶V�VHFRQG�RU�VXEVHTXHQW�
�RIIHQVH��UHJDUGOHVV�RI�ZKHWKHU�WKH�LQVWUXFWRU�UHIHUV�WKH�PDWWHU�WR�WKH�9LFH�3UHVLGHQW�RI�
�$FDGHPLFV��FRQVLGHUDWLRQ�E\�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�RI�WKH�VXVSHQVLRQ�RU�
�H[SXOVLRQ�VDQFWLRQ�VKDOO�EH�DXWRPDWLF�DQG�QRW�VXEMHFW�WR�DSSHDO��

�3URFHGXUHV�5HODWHG�WR�5HFHLYLQJ�$FDGHPLF�'LVKRQHVW\�6DQFWLRQ�
�7KH�$FDGHPLF�'HYHORSPHQW�7HDP�KDV�GHYHORSHG�D�SURFHGXUH�WR�DGGUHVV�DFDGHPLF�
�GLVKRQHVW\��HVSHFLDOO\�LQVWDQFHV�RI�SODJLDULVP��:KHQ�D�VWXGHQW�LV�IRXQG�WR�KDYH�FRPPLWWHG�
�SODJLDULVP��WKH�FROOHJH¶V�ILUVW�DFWLRQ�LV�D�UHGHPSWLYH�RQH��8SRQ�WKH�LQIUDFWLRQ��D�VWXGHQW�ZLOO�
�UHFHLYH�D�]HUR�RQ�WKH�VSHFLILF�DVVLJQPHQW��EXW�ZLWK�D�FKDQFH�WR�FRUUHFW�DQG�UHVXEPLW�IRU�WKH�
�LQLWLDO�RIIHQVH��7KH�PDNH�XS�JUDGH�ZLOO�EH�DSSOLHG�RQO\�DIWHU�FRPSOHWLQJ�D�UHVHDUFK�SDSHU�RQ�
�WKH�WRSLF�RI�DFDGHPLF�GLVKRQHVW\�DQG�SODJLDULVP��7KLV�SDSHU�LV�WUL�IROG�LQ�QDWXUH��,W�LV�PHDQW�
�WR�EH�SXQLWLYH�IRU�WKH�ZURQJ�GRLQJ��UHGHPSWLYH�LQ�WKDW�WKH�VWXGHQW�KDV�DQ�RSSRUWXQLW\�WR�
�PDNH�XS�IRU�WKH�PLVWDNH��DQG�HGXFDWLRQDO�IRU�WKH�VWXGHQW�DERXW�SODJLDULVP�DQG�ZK\�LW�LV�VR�
�SUREOHPDWLF��1RWDWLRQ�RI�WKH�DFDGHPLF�GLVKRQHVW\�DQG�SODJLDULVP�ZLOO�DOVR�EH�SXW�LQ�WKH�
�VWXGHQW¶V�DFDGHPLF�ILOH��

�8SRQ�UHFHLYLQJ�DQ�DFDGHPLF�GLVKRQHVW\�DQG�SODJLDULVP�UHSRUW��WKH�VWXGHQW�ZLOO�PHHW�ZLWK�D�
�PHPEHU�RI�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�WR�UHYLHZ�WKH�FDVH�DQG�LQLWLDWH�WKH�FRUUHFWLYH�
�VWHSV�UHTXLUHG�IRU�WKH�VWXGHQW��

�3(5621$/�0,6&21'8&7�
�6WXGHQWV�DUH�H[SHFWHG�WR�SDUWLFLSDWH�LQ�DFDGHPLF�OLIH�DQG�VWXG\�LQ�D�FRQVWUXFWLYH�PDQQHU��
�%HKDYLRU�ZKLFK�LV�GLVUXSWLYH�WR�WKH�FROOHJH�FRPPXQLW\�OLIH�DQG�FRQWUDU\�WR�WKH�9LVLEOH�&RGH�
�RI�&RQGXFW�DQG�RWKHU�EHKDYLRU�SROLFLHV�ZLOO�EH�UHJDUGHG�DV�JURXQGV�IRU�3DVWRUDO�&DUH�
�$JUHHPHQW�RU�VXVSHQVLRQ��,Q�FDVHV�RI�VXFK�EHKDYLRU��WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��RU�
�$FDGHPLF�2IILFH�FDPSXV�OHDG��RU�9LFH�3UHVLGHQW�RI�6WXGHQWV��RU�6WXGHQW�2IILFH�FDPSXV�OHDG��
�VKDOO�GHWHUPLQH�ZKHWKHU�D�3DVWRUDO�&DUH�$JUHHPHQW��3&$��RU�VXVSHQVLRQ�LV�ZDUUDQWHG��,I�D�
�VWXGHQW�KDV�EHHQ�SODFHG�RQ�D�3&$�GXH�WR�GLVUXSWLYH�EHKDYLRU��VXFK�VKDOO�RUGLQDULO\�EH�IRU�
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�RQH�VHPHVWHU��,I�QR�IXUWKHU�GLVUXSWLYH�EHKDYLRU�LV�UHSRUWHG��WKH�VWXGHQW�VKDOO�EH�UHPRYHG�
�IURP�3&$�WKH�IROORZLQJ�VHPHVWHU��,I�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��RU�$FDGHPLF�2IILFH�
�FDPSXV�OHDG��RU�9LFH�3UHVLGHQW�RI�6WXGHQWV��RU�6WXGHQW�2IILFH�FDPSXV�OHDG��GHWHUPLQHV�WKDW�
�D�VWXGHQW¶V�EHKDYLRU�ZDUUDQWV�VXVSHQVLRQ��WKH�9LFH�3UHVLGHQWV��RU�FDPSXV�OHDGV��PD\�
�FRQYHQH�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�WR�GHFLGH�LI�VXVSHQVLRQ�LV�ZDUUDQWHG��,I�D�VWXGHQW�
�ZKR�KDV�EHHQ�VXVSHQGHG�ZLVKHV�WR�UHPDLQ�LQ�JRRG�VWDQGLQJ��KH�RU�VKH�PXVW�UHTXHVW�WKLV�
�IURP�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��

�*UDGXDWLRQ�5HTXLUHPHQWV�

�%$&+(/25¶6�'(*5((�352*5$0�

�7R�SDUWLFLSDWH�LQ�FRPPHQFHPHQW�DQG�EH�DZDUGHG�D�%DFKHORU�RI�$UWV�GHJUHH�IURP�9LVLEOH�
�0XVLF�&ROOHJH��WKH�VWXGHQW�PXVW��

����&RPSOHWH�DOO�FRXUVH�UHTXLUHPHQWV�VHW�IRUWK�IRU�WKH�GHJUHH�
�
����&RPSOHWH�DOO�UHTXLUHPHQWV�RI�]HUR�����FUHGLW�KRXU�FRXUVHV�DQG�RWKHU�JUDGXDWLRQ�
�UHTXLUHPHQWV��7KLV�FRPSRQHQW�UHPDLQV�IRU�VWXGHQWV�HQUROOHG�SULRU�WR�WKH�����������
�DFDGHPLF�\HDU��6XFK�UHTXLUHPHQWV�LQFOXGH��:RUVKLS�	�$FFRXQWDELOLW\��/LIH�*URXS��
�3URIHVVLRQDO�'HYHORSPHQW�6HPLQDU��,QGLH9LVLEOH�3HUIRUPDQFHV�

����+DYH�D�PLQLPXP�FXPXODWLYH�*3$�RI�����RU�KLJKHU��
����+DYH�QR�JUDGHV�ORZHU�WKDQ�D�³&�´�IRU�FRXUVHV�UHTXLUHG�IRU�WKH�GHJUHH��
����&RPSOHWH�DW�OHDVW�WKH�ODVW����KRXUV�RI�WKH�GHJUHH�DW�9LVLEOH�0XVLF�&ROOHJH��
����&RPSOHWH�DQG�VXEPLW�DQ�³,QWHQW�WR�*UDGXDWH´�IRUP�EHIRUH�EHJLQQLQJ�WKH�VWXGHQW¶V�ILQDO�
�\HDU�RI�KLV�RU�KHU�GHJUHH��

����&RPSOHWH�DOO�&LW\�(\HV�KRXUV��
����&RPSOHWH�WKH�FKHFNRXW�SURFHVV��
����)XOILOO�DOO�ILQDQFLDO�REOLJDWLRQV�WR�WKH�FROOHJH��

�7KH�VWXGHQW¶V�WUDQVFULSW�DQG�GLSORPD�ZLOO�QRW�EH�UHOHDVHG�LI�KH�VKH�GRHV�QRW�FRPSOHWH�WKH�
�FKHFNRXW�SURFHVV�DQG�RU�GRHV�QRW�IXOILOO�DOO�ILQDQFLDO�REOLJDWLRQV�WR�WKH�FROOHJH��HYHQ�LI�WKH�
�VWXGHQW�SDUWLFLSDWHG�LQ�FRPPHQFHPHQW��

�
$�VHQLRU�ZKR�LV�ZLWKLQ���KRXUV�RI�PHHWLQJ�WKH�FRXUVHZRUN�UHTXLUHPHQWV�IRU�JUDGXDWLRQ�PD\�
�SDUWLFLSDWH�LQ�&RPPHQFHPHQW�ZLWK�WKH�IROORZLQJ�SURYLVLRQV��
����7KH�UHPDLQLQJ���KRXUV�PXVW�EH�FRPSOHWHG�DW�9LVLEOH�0XVLF�&ROOHJH�LQ�WKH�6XPPHU�WHUP�
�LPPHGLDWHO\�IROORZLQJ�WKH�&RPPHQFHPHQW�LQ�ZKLFK�WKH�VHQLRU�SDUWLFLSDWHG���2QO\�LQ�
�VSHFLDO�FLUFXPVWDQFHV��WKH�VWXGHQW�PD\�EH�DSSURYHG�WR�WUDQVIHU�WKHLU�ILQDO�FRXUVHZRUN�
�IURP�DQRWKHU�LQVWLWXWLRQ��LQ�RUGHU�WR�FRPSOHWH�WKHLU�GHJUHH��

����2QH�VSHFLILF�FRXUVH�WKDW�PXVW�EH�FRPSOHWHG�LQ�RUGHU�WR�ZDON�DW�&RPPHQFHPHQW�LV�WKH�
�VWXGHQW¶V�6HQLRU�&RQFHUW�RU�6HQLRU�3URMHFW��&HUWDLQ�PLWLJDWLQJ�FLUFXPVWDQFHV�FDQ�EH�
�FRQVLGHUHG�DQG�DSSURYHG�E\�WKH�'HSDUWPHQW�&KDLU��ZLWK�LQSXW�IURP�WKH�$FDGHPLF�
�'HYHORSPHQW�7HDP��

����6HQLRUV�ZKR�KDYH�QRW�FRPSOHWHG�WKH�FRXUVHZRUN�UHTXLUHPHQWV�ZLOO�QRW�EH�DZDUGHG�
�DFDGHPLF�KRQRUV�DW�&RPPHQFHPHQW��7KRVH�ZLOO�EH�GHWHUPLQHG�RQFH�DOO�FUHGLWV�KDYH�EHHQ�
�FRPSOHWHG��

����,I�WKH�UHPDLQLQJ���KRXUV�RI�FRXUVHZRUN�DUH�QRW�FRPSOHWHG�DW�9LVLEOH�0XVLF�&ROOHJH�E\�WKH�
�HQG�RI�WKH�)DOO�6HPHVWHU�LPPHGLDWHO\�IROORZLQJ�WKH�&RPPHQFHPHQW�LQ�ZKLFK�WKH�VHQLRU�
�SDUWLFLSDWHG��WKH�VWXGHQW�ZLOO�EH�DGPLQLVWUDWLYHO\�ZLWKGUDZQ��
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����,I�D�VHQLRU�KDV�IDLOHG�DWWHQGDQFH�EDVHG�FRXUVH�UHTXLUHPHQWV��VHH�S������IRU�KRZ�WKRVH�
�FDQ�EH�PDGH�XS��

����,Q�WKH�HYHQW�WKDW�WKH�VWXGHQW�ZLWK�WKH�KLJKHVW�HDUQHG�*3$�GRHV�QRW�DWWHQG�
�&RPPHQFHPHQW��WKH�6DOXWDWRULDQ�ZLOO�WDNH�WKH�SODFH�RI�9DOHGLFWRULDQ��:LWK�WKH�WKLUG�
�KLJKHVW�HDUQHG�*3$�ZLOO�WKHQ�EHFRPH�WKH�QHZ�6DOXWDWRULDQ��

�&(57,),&$7(�352*5$0�
�7R�EH�DZDUGHG�D�&HUWLILFDWH�LQ�0RGHUQ�0XVLF��0XVLF�%XVLQHVV��RU�0XVLF�3URGXFWLRQ�IURP�
�9LVLEOH�0XVLF�&ROOHJH��WKH�VWXGHQW�PXVW��

����&RPSOHWH�DOO�FRXUVH�UHTXLUHPHQWV�VHW�IRUWK�IRU�WKH�&HUWLILFDWH��
����+DYH�D�PLQLPXP�FXPXODWLYH�*3$�RI�����RU�KLJKHU��
����+DYH�QR�JUDGHV�ORZHU�WKDQ�D�³&�´�IRU�FRXUVHV�UHTXLUHG�IRU�WKH�GHJUHH��
����&RPSOHWH�DQG�VXEPLW�DQ�³,QWHQW�WR�*UDGXDWH´�IRUP�LQ�WKH�VWXGHQW¶V�ILQDO�VHPHVWHU��
����&RPSOHWH�WKH�FKHFNRXW�SURFHVV��
����)XOILOO�DOO�ILQDQFLDO�REOLJDWLRQV�WR�WKH�FROOHJH��

�3URFHHGLQJ�IURP�&HUWLILFDWH�3URJUDP�WR�%DFKHORU¶V�3URJUDP�

�8SRQ�VXFFHVVIXOO\�FRPSOHWLQJ�WKH�&HUWLILFDWH�SURJUDP��DQG�XSRQ�UHFHLYLQJ�WKH�&HUWLILFDWH�LQ�
�KDQG��LI�WKH�VWXGHQW�VR�GHVLUHV�WR�SURFHHG�WR�D�%DFKHORU¶V�GHJUHH�DW�9LVLEOH�0XVLF�&ROOHJH��
�WKH�VWXGHQW�PXVW�DSSO\�DQG�PHHW�WKH�$GPLVVLRQV�5HTXLUHPHQWV�ODLG�IRUWK�LQ�WKH�$FDGHPLF�
�&DWDORJ��7KLV�LQFOXGHV�FRPSOHWLQJ�WKH�&HUWLILFDWH�SURJUDP�ZKLOH�KDYLQJ�PDLQWDLQHG�D�
�FXPXODWLYH�*3$�RI������RQ�D�����VFDOH���7KH�VWXGHQW�PXVW��WKHQ��QHZO\�DSSO\�IRU�RQH�RI�WKH�
�%DFKHORU¶V�GHJUHH�SURJUDPV�WKURXJK�WKH�$GPLVVLRQV�2IILFH��

�)ROORZLQJ�WKH�FRPSOHWHG�&HUWLILFDWH�SURJUDP��LI�DFFHSWHG�LQWR�RQH�RI�WKH�%DFKHORU¶V�GHJUHH�
�SURJUDPV��9LVLEOH�0XVLF�&ROOHJH�ZLOO�DOORZ����FUHGLW�KRXUV�WRZDUG�WKH�FRUUHVSRQGLQJ�
�%DFKHORU¶V�GHJUHH�SURJUDP��7KHVH����FUHGLW�KRXUV�DUH�DV�IROORZV��

�$OO�SURJUDPV����&UHGLWV��
�%70�����,QWURGXFWLRQ�WR�:RUVKLS����FUHGLW�KRXUV��
�%70�����9LVLEOH�&RPPXQLW\����FUHGLW�KRXUV��
�%86�����,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV����&UHGLWV��

�0RGHUQ�0XVLF�����&UHGLWV��
�(OHFWLYH����&UHGLWV��
�086�����0XVLF�7KHRU\������FUHGLW�KRXUV��
�086�[����$SSOLHG�/DE��BBB�6SHFLDOL]DWLRQ������FUHGLW�KRXUV���,QVWUXPHQW�VSHFLILF��
�086�����$XUDO�7KHRU\������FUHGLW�KRXU��
�086�����3LDQR�3URILFLHQF\������FUHGLW�KRXU��
�086�����3LDQR�3URILFLHQF\������FUHGLW�KRXU��
�086�����$SSOLHG�/DE��%DQGV����FUHGLW�KRXUV��
�086�[���$SSOLHG�/HVVRQ����FUHGLWV�KRXUV
��

�0XVLF�3URGXFWLRQ�����&UHGLWV��
�(OHFWLYHV����&UHGLWV��
�$8'�����)XQGDPHQWDOV�RI�$XGLR����FUHGLW�KRXUV��
�$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG����FUHGLW�KRXUV��
�$8'�����,QWURGXFWLRQ�WR�5HFRUGLQJ����FUHGLW�KRXUV��
�$8'�����'LJLWDO�$XGLR�:RUNVWDWLRQV����FUHGLW�KRXUV��
�$8'�����$SSOLHG�/DE��$XGLR�3URGXFWLRQ����FUHGLW�KRXU��
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�0XVLF�%XVLQHVV�����&UHGLWV��
�(OHFWLYH����FUHGLW�KRXUV��
�%86�����$SSOLHG�/DE����)RXQGDWLRQV�LQ�0XVLF�%XVLQHVV����FUHGLW�KRXUV��
�%86�����3XEOLFLW\�DQG�3URPRWLRQ�����FUHGLW�KRXUV��
�%86�����7RXU�0DQDJHPHQW�����FUHGLW�KRXUV��
�%86�����3URMHFW�0DQDJHPHQW�����FUHGLW�KRXUV��

�&UHDWLYH�/HDGHUVKLS�����&UHGLWV��
�(OHFWLYHV����&UHGLWV��
�%70�����&UHDWLYH�/HDGHUVKLS����7KHRORJ\�DQG�0HGLD����FUHGLW�KRXUV��
�0('�����&UHDWLYH�:ULWLQJ�IRU�&KXUFK�0HGLD����FUHGLW�KRXUV��
�0('�����6WRU\�DQG�&LQHPD����FUHGLW�KRXUV��
�$QG�HLWKHU�
�%70�����0LQLVWULHV�RI�WKH�&KXUFK����FUHGLW�KRXUV��
�%70�����$SSOLHG�/DE����3DVWRUDO�5ROH�ZLWK�&UHDWLYHV��,GHQWLW\�����FUHGLW�KRXU��
�2U�
�0('�����'LJLWDO�)LOP�3URGXFWLRQ����FUHGLW�KRXUV��
�0('�����$SSOLHG�/DE����&UHDWLYH�0HGLD��&RQFHSW�����FUHGLW�KRXU��

�([LWLQJ�WKH�&ROOHJH�

�$OO�VWXGHQWV�H[LWLQJ�WKH�FROOHJH��JUDGXDWLRQ��ZLWKGUDZDO��VXVSHQVLRQ��PXVW�FRPSOHWH�WKH�
�SURSHU�SURFHVV�LQ�RUGHU�WR�H[LW�WKH�FROOHJH��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��+RXVLQJ��
�)LQDQFLDO�$LG��%XVLQHVV�2IILFH��DQG�$FDGHPLF�([LW�6XUYH\��6WXGHQWV�ZLWKGUDZLQJ�IURP�WKH�
�FROOHJH�PXVW�DOVR�FRPSOHWH�WKH�:LWKGUDZ�IURP�6FKRRO�IRUP��

�7UDQVFULSWV�

�7KH�VWXGHQW¶V�RIILFLDO�DFDGHPLF�UHFRUG�LV�WKH�SURSHUW\�RI�WKH�LQVWLWXWLRQ��2IILFLDO�7UDQVFULSWV�
�ZLOO�RQO\�EH�UHOHDVHG�DW�WKH�VWXGHQW¶V�UHTXHVW��LI�WKH�VWXGHQW¶V�DFFRXQW�LV�FOHDUHG�ZLWK�DOO�
�2IILFHV�RI�WKH�LQVWLWXWLRQ��8QRIILFLDO�7UDQVFULSWV�PD\�EH�YLHZHG�DQ\WLPH�RQ�3RSXOL�LI�WKH�
�VWXGHQW�KDV�DFFHVV��7KHUH�LV�D�����FKDUJH�IRU�2IILFLDO�7UDQVFULSWV��7R�UHTXHVW�DQ�2IILFLDO�
�7UDQVFULSW��WKH�VWXGHQW�PXVW�FRPSOHWH�WKH�7UDQVFULSW�5HTXHVW�IRUP�DYDLODEOH�KHUH�
�KWWSV���YLVLEOH�SRSXOLZHE�FRP�URXWHU�UHTXHVWBWUDQVFULSW����
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�$SSHDOV�DQG�*ULHYDQFHV�

�$&$'(0,&�$33($/�$1'�3(5621$/�*5,(9$1&(�32/,&<�

�9LVLEOH�0XVLF�&ROOHJH�KDV�DQ�HVWDEOLVKHG�SURFHVV�IRU�UHVROYLQJ�FRQFHUQV�DQG�FRPSODLQWV�
�ZLWKLQ�WKH�FROOHJH��$Q\�VWXGHQW�SHUVRQDOO\�DJJULHYHG�E\�D�VWDII�PHPEHU¶V�ZRUGV��DFWLRQV��RU�
�GHFLVLRQV�PD\�VXEPLW�DQ�DSSHDO�RU�JULHYDQFH�WR�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV������
�0DGLVRQ�$YHQXH�0HPSKLV��71����������������������7KH�$FDGHPLF�'HYHORSPHQW�7HDP�
��FRPSULVHG�RI�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��$FDGHPLF�'LUHFWRUV��WKH�'HSDUWPHQW�&KDLUV��
�DQG�IDFXOW\�UHSUHVHQWDWLYH�V���PD\�FRQYHQH�WR�FRQVLGHU�WKH�DSSHDO�RU�JULHYDQFH��

���� �7KH�VWXGHQW�PXVW�QRWLI\�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��93$��LQ�ZULWLQJ�RI�KLV�KHU�
�LQWHQW�WR�DSSHDO�D�VDQFWLRQ�GXH�WR�$FDGHPLF�PLVFRQGXFW�RU�WR�SXUVXH�WKH�JULHYDQFH�
�ZLWKLQ����GD\V�RI�WKH�VWXGHQW¶V�QRWLILFDWLRQ�RI�WKH�VDQFWLRQ�RU�WKH�HYHQW�RI�SHUVRQDO�
�JULHYDQFH��,I�VWXGHQW�GRHV�QRW�SURYLGH�WKLV�ZULWWHQ�QRWLFH��ZLWK�DSSOLFDEOH�
�GRFXPHQWDWLRQ��ZLWKLQ����GD\V�RI�WKH�VDQFWLRQ�QRWLFH�RU�HYHQW��KH�RU�VKH�ZDLYHV�WKH�
�ULJKW�WR�SXUVXH�WKH�DSSHDO�JULHYDQFH��

���� �7KH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�ZLOO�SUHVHQW�WKH�JULHYDQFH�DV�GHWHUPLQHG�E\�WKH�QDWXUH�
�RI�WKH�JULHYDQFH��

�D�� �$FDGHPLF�'LVKRQHVW\�6DQFWLRQ�����7KH�9LFH�3UHVLGHQW�RI��$FDGHPLFV�ZLOO�
�SURYLGH�D�FRS\�RI�WKH�DSSHDO�WR�WKH�LQVWUXFWRU�LQYROYHG�DQG�FRQYHQH�WKH�$FDGHPLF�
�'HYHORSPHQW�7HDP�WR�UHYLHZ�WKH�VWXGHQW¶V�DSSHDO�DQG�UHQGHU�D�GHFLVLRQ��
�E�� �3HUVRQDO�*ULHYDQFH�����7KH�9LFH�3UHVLGHQW�RI�$FDGHPLFV��ZLOO�SURYLGH�D�FRS\�RI�
�WKH�JULHYDQFH�WR�WKH�VWDII�PHPEHU�LQYROYHG�DQG�FRQYHQH�WKH�$FDGHPLF�'HYHORSPHQW�
�7HDP�WR�UHYLHZ�WKH�VWXGHQW¶V�DSSHDO�DQG�UHQGHU�D�GHFLVLRQ��7KH�$FDGHPLF�
�'HYHORSPHQW�7HDP�PD\�GHFLGH�WR�JDWKHU�PRUH�LQIRUPDWLRQ�IURP�WKH�VWXGHQW�DQG�D�
�SHHU��VWXGHQW��DGYRFDWH�RI�WKH�VWXGHQW¶V�FKRLFH��
�F�� �6DWLVIDFWRU\�$FDGHPLF�3URJUHVV�VDQFWLRQ�����7KH�VWXGHQW��PXVW�VXEPLW�DQ�
�$FDGHPLF�6XVSHQVLRQ�$SSHDO�ZLWK�WKH�UHTXLUHG�GRFXPHQWDWLRQ�WR�WKH�9LFH�3UHVLGHQW�
�RI�$FDGHPLFV��7KH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�ZLOO�FRQYHQH�WKH�$FDGHPLF�
�'HYHORSPHQW�7HDP�WR�UHYLHZ�WKH�VWXGHQW¶V�DSSHDO�DQG�UHQGHU�D�GHFLVLRQ��,I�WKH�
�VWXGHQW¶V�DSSHDO�LV�DFFHSWHG��WKH�VWXGHQW�ZLOO�EH�SODFHG�RQ�$FDGHPLF�3UREDWLRQ�IRU�
�WKH�QH[W�VHPHVWHU��8QXVXDO�RU�PLWLJDWLQJ�FLUFXPVWDQFHV�IRU�ZKLFK�D�VXVSHQVLRQ�PD\�
�EH�DSSHDOHG�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�����WKH�GHDWK�RI�D�UHODWLYH�RI�WKH�VWXGHQW��
����GHELOLWDWLQJ�LQMXU\�RU�LOOQHVV�RI�WKH�VWXGHQW�����RWKHU�HPHUJHQF\�RU�VSHFLDO�
�FLUFXPVWDQFHV��
�G�� �*UDGH�$SSHDO�����,I�D�VWXGHQW�LV�QRW�VDWLVILHG�ZLWK�WKH��ILQDO�JUDGH�DZDUGHG�IRU�D�
�FRXUVH��KH�VKH�PD\�ILUVW�DSSHDO�WR�WKH�IDFXOW\�PHPEHU�DZDUGLQJ�WKH�JUDGH��,I�WKH�
�VWXGHQW�LV�QRW�VDWLVILHG�ZLWK�WKLV�LQLWLDO�DSSHDO��D�VHFRQG�DSSHDO�VKRXOG�EH�PDGH�WR�
�WKH�&KDLU�RI�WKH�GHSDUWPHQW���,I�D�VDWLVIDFWRU\�FRQFOXVLRQ�FDQ�VWLOO�QRW�EH�UHDFKHG��
�KH�VKH�PXVW�ZULWH�D�OHWWHU�WR�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�H[SODLQLQJ�LQ�GHWDLO�ZK\�
�WKH�JUDGH�LV�XQVDWLVIDFWRU\�DQG�SURYLGH�GRFXPHQWDWLRQ��VXFK�DV��EXW�QRW�OLPLWHG�WR��
�FRSLHV�RI�WKH�VWXGHQW¶V�ZRUN���7KH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�ZLOO�SURYLGH�D�FRS\�RI�
�WKH�DSSHDO�DQG�WKH�VXSSRUWLQJ�GRFXPHQWDWLRQ�WR�WKH�LQVWUXFWRU�LQYROYHG��,I�DIWHU�
�UHFHLYLQJ�WKH�VWXGHQW¶V�OHWWHU��WKH�IDFXOW\�PHPEHU�DJUHHV�WKDW�WKH�JUDGH�VKRXOG�EH�
�FKDQJHG��KH�VKH�ZLOO�QRWLI\�WKH�5HJLVWUDU�LQ�ZULWLQJ�RI�WKH�FKDQJH��,I�WKH�IDFXOW\�
�PHPEHU�PDLQWDLQV�WKDW�WKH�JUDGH�LV�FRUUHFW��WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�ZLOO�
�FRQYHQH�WKH�$FDGHPLF�'HYHORSPHQW�7HDP�WR�UHYLHZ�WKH�VWXGHQW¶V�DSSHDO�DQG�UHQGHU�
�D�GHFLVLRQ��,I�D�JUDGH�FKDQJH�LV�QHFHVVDU\��WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�ZLOO�QRWLI\�
�WKH�5HJLVWUDU��
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���� �8SRQ�UHQGHULQJ�DQ�LQLWLDO�GHFLVLRQ�E\�WKH�93$�DQG�$'7��WKH�ILQGLQJV�ZLOO�EH�
�FRPPXQLFDWHG�LQ�ZULWLQJ�WR�HYHU\RQH�LQYROYHG�� �)ROORZLQJ��WKLV��DOO�SDUWLHV�KDYH�WKH�ULJKW�
�WR�EH�KHDUG�E\�VXEPLWWLQJ�IXUWKHU�LQSXW�RQ�WKH�ILQGLQJV�RI�WKH�FRPSODLQW��XS�WR�DQG�
�LQFOXGLQJ�DQ�DSSHDO�RI�WKH�LQLWLDO�ILQGLQJV���$�ILQDO�GHFLVLRQ�ZLOO�EH�GHWHUPLQHG�E\�93$�
�DQG�PDGH�DYDLODEOH�WR�DOO�SDUWLHV�LQ�ZULWLQJ��

���� �:KHQ�WKH�ILQDO�GHFLVLRQ�LV�FRPPXQLFDWHG��WKH�VWXGHQW�ZLOO�EH�VHQW�LQ�ZULWLQJ�WKH�
�FRPSUHKHQVLYH�UHYLHZ�SURFHVV�DQG�LQIRUPHG�WKDW�DQ\�IXUWKHU�SXUVXLW�RI�WKH�FRPSODLQW�
�UHTXLUHV�PRYLQJ�EH\RQG�WKH�LQVWLWXWLRQDO�OHYHO��

���� �,I�D�FRPSODLQW�LV�QRW�VHWWOHG�DW�WKH�LQVWLWXWLRQDO�OHYHO��WKH�VWXGHQW�PD\�FRQWDFW�WKH�
�IROORZLQJ��

�7UDQVQDWLRQDO�$VVRFLDWLRQ�RI�&KULVWLDQ�&ROOHJHV�DQG�6FKRROV��75$&6��
�������)RUHVW�5RDG���)RUHVW��9$�������
�3KRQH�������������������)D[��������������������LQIR#WUDFV�RUJ�
�KWWS���ZZZ�WUDFV�RUJ�

�7HQQHVVHH�+LJKHU�(GXFDWLRQ�&RPPLVVLRQ��IRU�0HPSKLV�EDVHG�VWXGHQWV��
�����-DPHV�5REHUWVRQ�3DUNZD\��6XLWH��������1DVKYLOOH��71�������
�3KRQH�����������������
�KWWS���ZZZ�WQ�JRY�WKHF�

�,OOLQRLV�%RDUG�RI�+LJKHU�(GXFDWLRQ��IRU�&KLFDJR�DUHD�EDVHG�VWXGHQWV��
�����(DVW�$GDPV�6WUHHW���QG�)ORRU���6SULQJILHOG��,/������������
�3KRQH�����������������
�KWWS���ZZZ�LEKH�VWDWH�LO�XV�

�7H[DV�+LJKHU�(GXFDWLRQ�&RRUGLQDWLQJ�%RDUG��IRU�'DOODV�EDVHG�VWXGHQWV��
�3�2��%R[���������$XVWLQ��7;�������
�3KRQH�����������������
�KWWS���ZZZ�WKHFE�VWDWH�W[�XV�

�%XUHDX�RI�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��IRU�&DOLIRUQLD�EDVHG�VWXGHQWV��
������1��0DUNHW�%OYG��6WH�������6DFUDPHQWR��&$�������
�3�2��%R[������������:HVW�6DFUDPHQWR��&$������������
�3KRQH������������������
�KWWS���ESSH�FD�JRY�

�&RPPLVVLRQ�IRU�,QGHSHQGHQW�(GXFDWLRQ��IRU�)ORULGD�EDVHG�VWXGHQWV��
�����:��*DLQHV�6WUHHW��6XLWH������
�7DOODKDVVHH��)/�������������
�3KRQH��������������

�.DQVDV�%RDUG�RI�5HJHQWV��IRU�.DQVDV�EDVHG�6WXGHQWV��
������6:�-DFNVRQ��6XLWH������7RSHND��.6��������������
�3KRQH����������������
�KWWSV���ZZZ�NDQVDVUHJHQWV�RUJ�DFDGHPLFBDIIDLUV�SULYDWHBRXWBRIBVWDWH�FRPSO�
�DLQWBSURFHVV�

�&DOLIRUQLD�EDVHG�VWXGHQWV���&RPSODLQWV�WR�%33(�
�����������$FDGHPLF�&DWDORJ� �����



�)RU�&DOLIRUQLD�EDVHG�VWXGHQWV��ZKLOH�ZH�VXJJHVW�DQG�HQFRXUDJH�VWXGHQWV�WR�IROORZ�WKH�
�LQWHUQDO�LQVWLWXWLRQDO�JULHYDQFH�SROLF\�ZLWK�DQ\�FRPSODLQWV��D�&DOLIRUQLD�EDVHG�VWXGHQW�KDV�
�WKH�ULJKW�WR�FRQWDFW�%33(�ZLWK�D�JULHYDQFH�DW�DQ\�WLPH��

�'LVWDQFH�(GXFDWLRQ�&RPSODLQW�5HVROXWLRQ�3ROLFLHV�DQG�3URFHGXUHV�IRU�
�1RQ�7HQQHVVHH�5HVLGHQW�6WXGHQWV�LQ�6WDWH�$XWKRUL]DWLRQ�5HFLSURFLW\�$JUHHPHQW�
�6WDWHV��FRPPRQO\�NQRZQ�DV�6$5$�

�7KLV�LV�IRU�DQ\�VWXGHQW�HQUROOHG�LQ�D��D�IXOO��GLVWDQFH�OHDUQLQJ�HGXFDWLRQ�SURJUDP�RXWVLGH�WKH�
�VWDWH�RI�7HQQHVVHH�RU�E��LQ�VSHFLILF�GLVWDQFH�OHDUQLQJ�HGXFDWLRQ�RU�RQOLQH�FRXUVHV�RIIHUHG�E\�
�WKH�FROOHJH��

�6WXGHQW�FRPSODLQWV�UHODWLQJ�WR�FRQVXPHU�SURWHFWLRQ�ODZV�WKDW�LQYROYH�GLVWDQFH�OHDUQLQJ�
�HGXFDWLRQ�RIIHUHG�XQGHU�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�6WDWH�$XWKRUL]DWLRQ�5HFLSURFLW\�
�$JUHHPHQW��6$5$���PXVW�ILUVW�EH�ILOHG�ZLWK�WKH�LQVWLWXWLRQ�WR�VHHN�UHVROXWLRQ��

�&RPSODLQDQWV�QRW�VDWLVILHG�ZLWK�WKH�RXWFRPH�RI�WKH�,QVWLWXWLRQ¶V�LQWHUQDO�SURFHVV�PD\�
�DSSHDO��ZLWKLQ�WZR�\HDUV�RI�WKH�LQFLGHQW�DERXW�ZKLFK�WKH�FRPSODLQW�LV�PDGH���WR�WKH�
�7HQQHVVHH�+LJKHU�(GXFDWLRQ�&RPPLVVLRQ�
����KWWSV���ZZZ�WQ�JRY�WKHF�EXUHDXV�VWXGHQW�DLG�DQG�FRPSOLDQFH�SRVWVHFRQGDU\�VWDW�
�H�DXWKRUL]DWLRQ�UHTXHVW�IRU�FRPSODLQW�UHYLHZ�KWPO�����

�)RU�SXUSRVHV�RI�WKLV�SURFHVV��D�FRPSODLQW�VKDOO�EH�GHILQHG�DV�D�IRUPDO�DVVHUWLRQ�LQ�ZULWLQJ�
�WKDW�WKH�WHUPV�RI�6$5$�RU�WKH�ODZV��VWDQGDUGV�RU�UHJXODWLRQV�LQFRUSRUDWHG�E\�WKH��6$5$�
�3ROLFLHV�DQG�6WDQGDUGV���KWWSV���QF�VDUD�RUJ�UHVRXUFHV�JXLGHV���KDYH��EHHQ�YLRODWHG�E\�WKH�
�LQVWLWXWLRQ�RSHUDWLQJ�XQGHU�WKH�WHUPV�RI�6$5$��

�)RU�D�OLVW�RI�6$5$�PHPEHU�6WDWHV��SOHDVH�YLVLW�WKH��1&�6$5$�ZHEVLWH�
��KWWS���QF�VDUD�RUJ�VDUD�VWDWHV�LQVWLWXWLRQV���6WXGHQWV�UHVLGLQJ�LQ�QRQ�6$5$�VWDWHV�VKRXOG�
�FRQVXOW�WKHLU�UHVSHFWLYH�6WDWH�RI�UHVLGHQFH�IRU�IXUWKHU�LQVWUXFWLRQ�IRU�ILOLQJ�D�FRPSODLQW��

�5HFRUGV�5HWHQWLRQ�
�6WXGHQW�WUDQVFULSWV�DQG�GHJUHH�RU�FHUWLILFDWH�DUH�PDLQWDLQHG�LQGHILQLWHO\�DQG�DOO�RWKHU�
�UHFRUGV�DUH�PDLQWDLQHG�IRU�DW�OHDVW���\HDUV�
�7KH�IROORZLQJ�DUH�WKH�UHTXLUHPHQWV�IRU�6WXGHQW�5HFRUGV��
��D��$Q�LQVWLWXWLRQ�VKDOO�PDLQWDLQ�UHFRUGV�RI�WKH�QDPH��DGGUHVV��H�PDLO�DGGUHVV��DQG�
�WHOHSKRQH�QXPEHU�RI�HDFK�VWXGHQW�ZKR�LV�HQUROOHG�LQ�DQ�HGXFDWLRQDO�SURJUDP�LQ�WKDW�
�LQVWLWXWLRQ��

��E��$Q�LQVWLWXWLRQ�VKDOO�PDLQWDLQ��IRU�HDFK�VWXGHQW�JUDQWHG�D�GHJUHH�RU�FHUWLILFDWH�E\�WKDW�
�LQVWLWXWLRQ��SHUPDQHQW�UHFRUGV�RI�DOO�RI�WKH�IROORZLQJ��
�����7KH�GHJUHH�RU�FHUWLILFDWH�JUDQWHG�DQG�WKH�GDWH�RQ�ZKLFK�WKDW�GHJUHH�RU�FHUWLILFDWH�ZDV�
�JUDQWHG��
�����7KH�FRXUVHV�DQG�XQLWV�RQ�ZKLFK�WKH�FHUWLILFDWH�RU�GHJUHH�ZDV�EDVHG��
�����7KH�JUDGHV�HDUQHG�E\�WKH�VWXGHQW�LQ�HDFK�RI�WKRVH�FRXUVHV��

�����������$FDGHPLF�&DWDORJ� �����



�/LEUDU\�

�0,66,21�	�385326(�
�7R�VXSSRUW�DQG�VWUHQJWKHQ�WKH�WHDFKLQJ�DQG�OHDUQLQJ�RI�9LVLEOH�0XVLF�&ROOHJH�E\�SURYLGLQJ�
�UHVRXUFHV�DQG�VHUYLFHV�WKDW�VXSSOHPHQW�LWV�VSLULWXDO��SURIHVVLRQDO�DQG�DFDGHPLF�HQGHDYRUV��

�$&$'(0,&��352)(66,21$/��63,5,78$/�6833257�
�6WXGHQWV�DUH�HQFRXUDJHG�WR�XVH�WKH�OLEUDU\�IRU�DFDGHPLF��VSLULWXDO��DQG�RU�SURIHVVLRQDO�
�VXSSRUW��([DPSOHV�RI�DLG�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��UHVHDUFK��SUD\HU��DQG�
�UHVXPH�LQWHUYLHZ�WHFKQLTXHV��

�+2856�	�/2&$7,21�
�6WXGHQWV�DUH�DGYLVHG�WR�FRQVXOW�WKH�/LEUDU\�SRUWDO�LQ�3RSXOL�IRU�WKH�FXUUHQW�VHPHVWHU¶V�
�/LEUDU\�KRXUV��

�0HPSKLV�
�7KH�/LEUDU\�LV�ORFDWHG�LQ�5RRP�����RQ�WKH�ILUVW�IORRU�RI�����0DGLVRQ�$YHQXH��0HPSKLV��71�
��������

�&KLFDJR�
�7KH�/LEUDU\�LV�ORFDWHG�LQ�5RRP�����RQ�WKH�ILUVW�IORRU�RI������/DNH�6WUHHW��/DQVLQJ��,OOLQRLV��
��������

�'DOODV�
�7KHUH�LV�QR�VSHFLILF�/LEUDU\�ORFDWHG�DW�WKLV�WHDFKLQJ�VLWH��$YDLODEOH�UHVRXUFHV�DW�WKH�0HPSKLV�
�FDPSXV�RU�&KLFDJR�EUDQFK�FDPSXV�FDQ�EH�UHTXHVWHG�WKURXJK�3RSXOL��WKH�FROOHJH¶V�RQOLQH�
�V\VWHP��DQG�KDYH�VKLSSHG�WR�VWXGHQWV�LQ�'DOODV��

�&DOLIRUQLD�
�7KHUH�LV�QR�VSHFLILF�/LEUDU\�ORFDWHG�DW�HLWKHU�WHDFKLQJ�VLWH�LQ�$WDVFDGHUR�RU�5HGGLQJ��
�$YDLODEOH�UHVRXUFHV�DW�WKH�0HPSKLV�FDPSXV�RU�&KLFDJR�EUDQFK�FDPSXV�FDQ�EH�UHTXHVWHG�
�WKURXJK�3RSXOL��WKH�FROOHJH¶V�RQOLQH�V\VWHP��DQG�KDYH�VKLSSHG�WR�VWXGHQWV�LQ�$WDVFDGHUR�DQG�
�5HGGLQJ��

�7+(�&2//(&7,21�
�9LVLEOH�0XVLF�&ROOHJH¶V�/LEUDU\�FROOHFWLRQ�FXUUHQWO\�KROGV�RYHU�������SK\VLFDO�ERRNV��
�HOHFWURQLF�GDWDEDVH�VXEVFULSWLRQV��DQG�RYHU�������&'V�'9'V��/3V��7KH�FROOHFWLRQ�UHIHUV�WR�
�SULQW��PHGLD��DQG�HOHFWURQLF�PDWHULDO��0DWHULDOV�LQ�WKH�SK\VLFDO�FROOHFWLRQ�DUH�GLYLGHG�LQWR�WKH�
�IROORZLQJ�ORFDWLRQV��6WDFNV��*HQHUDO�5HIHUHQFH��6RXQG��9LGHR��6RIWZDUH��$UFKLYH��DQG�&RXUVH�
�5HVHUYH��

�%2552:,1*�	�&,5&8/$7,21�
�/LEUDU\�$FFRXQW�
�6WXGHQWV� �PD\� �DFFHVV� �WKHLU� �OLEUDU\� �DFFRXQW� �RQOLQH� �YLD� �WKH� �OLEUDU\��SRUWDO��LQ��3RSXOL�� �$��OLEUDU\�
�DFFRXQW� �DOORZV� �VWXGHQWV� �WR� �YLHZ� �WKHLU� �FKHFNHG�RXW� �LWHPV�� �UHQHZ� �LWHPV�� �SODFH� �D� �KROG� �RQ�
�LWHPV��DQG�YLHZ�DQ\�RXWVWDQGLQJ�ILQHV�FKDUJHV�RQ�WKHLU�DFFRXQW��

�/LEUDU\�&DUG�
�7KH� �VWXGHQW¶V� �9LVLEOH� �0XVLF� �&ROOHJH� �,'� �VHUYHV� �DV� �D� �OLEUDU\��FDUG��EXW��LV��QRW��QHHGHG��WR��FKHFN�
�RXW�PDWHULDOV��

�����������$FDGHPLF�&DWDORJ� �����



�/RDQ�3HULRG�
�&LUFXODWLQJ�OLEUDU\�PDWHULDOV�FDQ�EH�FKHFNHG�RXW�IRU����GD\V��

�5HQHZDOV� �FDQ� �EH� �PDGH� �WKUHH� �FRQVHFXWLYH��WLPHV��RQOLQH��RU��XQOLPLWHG��WLPHV��E\��DVNLQJ��OLEUDU\�
�VWDII��

�5HIHUHQFH��ERRNV���FRXUVH��UHVHUYHV���DQG��DUFKLYH��PDWHULDOV��DUH��QRQ�FLUFXODWLQJ��DQG��PD\��QRW��EH�
�FKHFNHG�RXW��

�/DWH�)HHV�
�5HVRXUFHV�VKRXOG�EH�UHWXUQHG�RQ�WLPH��/DWH�UHVRXUFHV�DUH�VXEMHFW�WR�ODWH�IHHV���6WXGHQWV�
�DQG�VWDII�DUH�UHVSRQVLEOH�IRU�WKH�WLPHO\�UHWXUQ�RI�PDWHULDOV�DQG�SURPSW�SD\PHQW�RI�EDODQFHV��
�$V�D�FRXUWHV\��WKH�OLEUDU\�VHQGV�UHPLQGHU�QRWLFHV��EXW�LW�LV�XOWLPDWHO\�SDWURQ�UHVSRQVLELOLW\�WR�
�UHWXUQ�LWHPV��,I�D�GXH�GDWH�IDOOV�RQ�D�GD\�LQ�ZKLFK�WKH�OLEUDU\�LV�FORVHG�IRU�DQ\�UHDVRQ��WKH�
�UHVRXUFH�V��VKRXOG�EH�UHQHZHG�RU�UHWXUQHG�EHIRUH�WKH�GXH�GDWH��

�/DWH�IHHV�IRU�UHJXODU�FLUFXODWLQJ�PDWHULDOV��
���GD\�ODWH��1R�ILQH�
����GD\V�ODWH��������GD\�XQWLO�D��������PD[LPXP�ILQH�KDV�EHHQ�UHDFKHG��

�/RVW�0DWHULDOV�
�,I�D�SDWURQ�UHDFKHV�KLV�KHU�PD[LPXP�ILQH�DQG�KDV�QRW�UHWXUQHG�WKH�ERUURZHG�UHVRXUFH�V���
�WKH�UHVRXUFH�V��ZLOO�EH�PDUNHG�DV�ORVW�DQG�WKH�SDWURQ�ZLOO�EH�ELOOHG�E\�WKH�VFKRRO�LQ�WKH�
�DPRXQW�LW�FRVW�WR�UHSODFH�WKH�UHVRXUFH�V���

�'DPDJHG�0DWHULDOV�
�,I� �DQ\� �PHGLD� �LWHPV� �KDYH� �EHHQ� �SK\VLFDOO\� �GDPDJHG� �ZKLOH� �LQ� �SDWURQ� �SRVVHVVLRQ�� �WKH� �SDWURQ�
�ZLOO�EH�FKDUJHG�IRU�WKH�UHSODFHPHQW��

�7H[WERRN�5HVHUYHV�
�$OO�QHFHVVDU\�FRXUVH�WH[WERRNV�IRU�DOO�FODVVHV�DUH�PDGH�DYDLODEOH�WR�VWXGHQWV�WKURXJK�D�
�VHPHVWHU�ORQJ�ORDQ��7KHUH�DUH�D�IHZ�H[FHSWLRQV�LQ�VSHFLILF�FRXUVHV�WKDW�LQFOXGH�WH[WERRNV�
�WKDW�DUH�QRW�UHWXUQHG��8QOHVV�D�ERRN�LV�VSHFLILFDOO\�LGHQWLILHG�DV�RQH�WR�NHHS��D�VWXGHQW�
�VKRXOG�SODQ�RQ�UHWXUQLQJ�DOO�ERRNV�WKDW�WKH\�XVH�IRU�WKH�VHPHVWHU��6WXGHQWV�PXVW�UHWXUQ�
�FKHFNHG�RXW�WH[WERRNV�DW�WKH�HQG�RI�WKH�VHPHVWHU�RU�SD\�WKH�UHSODFHPHQW�FRVW�RI�WKH�ERRN��
�3XUFKDVH�RSWLRQ�IRU�WKHVH�WH[WERRNV�DUH�DYDLODEOH�LI�D�VWXGHQW�ZDQWV�WR�NHHS�WKH�ERRN��)RU�
�VXFK�SXUFKDVH�RSWLRQV��SOHDVH�LQTXLUH�ZLWK�WKH�/LEUDULDQ��

�,16758&7,21$/�6(59,&(6�
�7KH� �OLEUDU\� �SURYLGHV� �ELEOLRJUDSKLF� �DQG� �UHVHDUFK� �LQVWUXFWLRQ� �IRU� �VWXGHQWV�� �IDFXOW\�� �DQG� �VWDII��
�7KH�OLEUDU\�DOVR�SURYLGHV�UHVXPH�DQG�LQWHUYLHZ�LQVWUXFWLRQ�DQG�DLG��

�$OO� �)LUVW�<HDU��VWXGHQWV��DUH��UHTXLUHG��WR��DWWHQG��D��/LEUDU\��2ULHQWDWLRQ��VHVVLRQ��LQ��WKH��EHJLQQLQJ�
�RI�WKH�)DOO�6HPHVWHU��

�)DFXOW\�PD\�VFKHGXOH�DQG�FRRUGLQDWH�D�VSHFLILF�OLEUDU\�LQVWUXFWLRQ�VHVVLRQ�GXULQJ�FODVV�WLPH��

�����������$FDGHPLF�&DWDORJ� �����



�23(1�38%/,&�$&&(66�&$7$/2*�
�7KH�FROOHJH¶V�2QOLQH�3XEOLF�$FFHVV�&DWDORJ��23$&��>��KWWS���YLVLEOH�SRSXOLZHE�FRP�OLEUDU\��@�LV�
�DFFHVVLEOH����KRXUV�SHU�GD\�DQG���GD\V�D�ZHHN���3DWURQV�PD\�VHDUFK�WKH�23$&�IRU�FDWDORJHG�
�UHVRXUFHV�LQ�WKH�/LEUDU\�FROOHFWLRQV��

�&2856(�5(6(59(6�
�(DFK�IDFXOW\�VHOHFWV�UHOHYDQW�VXSSOHPHQWDO�UHVRXUFHV��ERRNV��PDJD]LQHV��PHGLD��HWF���IRU�
�WKHLU�FRXUVHV��&RXUVH�UHVHUYHV�SURYLGH�VWXGHQWV�ZLWK�VSHFLILF�VXSSOHPHQWDO�LQIRUPDWLRQ�DQG�
�NQRZOHGJH�IRU�HDFK�FRXUVH�RIIHUHG�DW�9LVLEOH�0XVLF�&ROOHJH��7KHVH�VHOHFWHG�UHVRXUFHV�DUH�
�ORFDWHG�LQ�D�VHSDUDWH�VHFWLRQ�RI�WKH�OLEUDU\��FDOOHG�&RXUVH�5HVHUYHV��7KH�/LEUDU\¶V�2QOLQH�
�3XEOLF�$FFHVV�&DWDORJ��23$&��LGHQWLILHV�UHVRXUFHV�GHVLJQDWHG�DV�FRXUVH�UHVHUYH��

�(/(&7521,&�'$7$%$6(6�
�7KH��IROORZLQJ��HOHFWURQLF��GDWDEDVHV��IRU��DUWLFOHV��DQG��PXVLF��DUH��DYDLODEOH��IRU��DFDGHPLF��VXSSRUW�
�DQG�DFFHVVLEOH�YLD�WKH�OLEUDU\�SRUWDO�LQ�3RSXOL��

�-6725� �6PLWKVRQLDQ�*OREDO�6RXQG�
�3UR4XHVW� �$IULFDQ�$PHULFDQ�0XVLF�5HIHUHQFH�
�*URYH�0XVLF�2QOLQH� �&ODVVLFDO�0XVLF�5HIHUHQFH�/LEUDU\�
�$PHULFDQ�6RQJ� �7KH�*DUODQG�(QF\FORSHGLD�RI�:RUOG�0XVLF�
�&ODVVLFDO�0XVLF�/LEUDU\� �&ODVVLFDO�6FRUHV�/LEUDU\�
�&RQWHPSRUDU\�:RUOG�0XVLF� �%LOOERDUG�2QOLQH�$UFKLYHV�
�-D]]�0XVLF�/LEUDU\� �7HQQHVVHH�(OHFWURQLF�/LEUDU\�

�$5&+,9(6�	�63(&,$/�&2//(&7,216�
�9LVLEOH�0XVLF�&ROOHJH�/LEUDU\�PDLQWDLQV�DQ�DUFKLYH�RI�VHQLRU�SRUWIROLRV�DQG�SURMHFWV��/3V�(3V��
�FDVVHWWH�WDSHV��DQG�FKRUDO�VKHHW�PXVLF��

�$UFKLYHV�
�$UFKLYHV�DUH�PDWHULDOV�RI�KLVWRULFDO�VLJQLILFDQFH�WR�9LVLEOH�0XVLF�&ROOHJH��

�6SHFLDO�&ROOHFWLRQV�
�6SHFLDO�FROOHFWLRQV�DUH�PDWHULDOV�ZKLFK�UHTXLUH�VSHFLDO�VWRUDJH�DQG�KDQGOLQJ�IRU�SUHVHUYDWLRQ��

�7KHVH�PDWHULDOV�DUH�QRQ�FLUFXODWLQJ�DQG�DUH�DFFHVVLEOH�LQ�WKH�OLEUDU\�E\�UHTXHVW��

�5HTXHVWHG�5HVRXUFHV�
�6WXGHQW�UHTXHVWHG�UHVRXUFHV�VKRXOG�EH�HQGRUVHG�E\�D�IDFXOW\�PHPEHU�DQG�VXEPLWWHG�WR�WKH�
�$GPLQLVWUDWLYH�/LEUDULDQ��5HTXHVWHG�UHVRXUFHV�ZLOO�EH�UHYLHZHG�E\�WKH�$GPLQLVWUDWLYH�
�/LEUDULDQ�DQG�SDVVHG�WR�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�IRU�LQFOXVLRQ�LQ�WKH�DFTXLVLWLRQ�
�SURFHVV��5HTXHVWHG�UHVRXUFHV�PXVW�PHHW�FULWHULD�IRU�&ROOHFWLRQ�'HYHORSPHQW��

�/,%5$5<�3$571(56+,36�
�0HPSKLV�
�9LVLEOH�0XVLF�&ROOHJH�KDV�D�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�&RVVLWW�%UDQFK�RI�WKH�0HPSKLV�
�3XEOLF�/LEUDU\��ORFDWHG�DW����6�)URQW�6WUHHW�LQ�GRZQWRZQ�0HPSKLV��MXVW�D���PLQXWH�ZDON�
�IURP�WKH�FDPSXV��6WXGHQWV�DUH�HQFRXUDJHG�WR�VHFXUH�D�/LEUDU\�FDUG��ZKLFK�PDNHV�DYDLODEOH�
�DOO�0HPSKLV�3XEOLF�/LEUDU\�UHVRXUFHV�DW�WKH�&RVVLWW�%UDQFK�DQG�DFURVV�WKH�FLW\��6WXGHQWV�FDQ�
�����������$FDGHPLF�&DWDORJ� �����



�REWDLQ�D�/LEUDU\�FDUG�DW�WKH�&RVVLWW�%UDQFK�E\�VKRZLQJ�KLV�RU�KHU�VWXGHQW�,'�DQG�SURRI�RI�
�UHVLGHQFH�LQ�0HPSKLV��9LVLEOH�0XVLF�&ROOHJH�FDQ�SURYLGH�D�OHWWHU�RI�UHVLGHQFH�IRU�DOO�VWXGHQWV�
�OLYLQJ�RQ�FDPSXV���7R�VHWXS�DQ�RQOLQH�DFFRXQW�ZLWK�WKH�0HPSKLV�3XEOLF�/LEUDU\�V\VWHP��YLVLW�
�WKHLU�ZHEVLWH�DW��ZZZ�PHPSKLVOLEUDU\�RUJ����KRYHU�\RXU��FRPSXWHU¶V�PRXVH�RYHU�
�$FFRXQW�&DWDORJ��DQG�FOLFN�RQ�$FFRXQW�/RJLQ��

�/DQVLQJ�&KLFDJR�
�9LVLEOH�0XVLF�&ROOHJH�KDV�D�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�/DQVLQJ�3XEOLF�/LEUDU\��ORFDWHG�DW�
������,QGLDQD�$YH�LQ�/DQVLQJ��MXVW�D���PLQXWH�GULYH�IURP�RXU�EUDQFK�FDPSXV��6WXGHQWV�DUH�
�HQFRXUDJHG�WR�VHFXUH�D�/LEUDU\�FDUG��ZKLFK�PDNHV�DYDLODEOH�DOO�/DQVLQJ�3XEOLF�/LEUDU\�
�UHVRXUFHV��6WXGHQWV�FDQ�REWDLQ�D�/LEUDU\�FDUG�E\�VKRZLQJ�KLV�RU�KHU�VWXGHQW�,'�DQG�SURRI�RI�
�UHVLGHQFH�LQ�/DQVLQJ��9LVLEOH�0XVLF�&ROOHJH�FDQ�SURYLGH�D�OHWWHU�RI�UHVLGHQFH�IRU�DOO�VWXGHQWV�
�OLYLQJ�RQ�FDPSXV���<RX�FDQ�YLVLW�WKH�/DQVLQJ�3XEOLF�/LEUDU\�ZHEVLWH�DW��ZZZ�ODQVLQJSO�RUJ��DQG�
�FOLFN�RQ�³*HW�D�/LEUDU\�&DUG´�WR�ILQG�RXW�PRUH�GHWDLOV�RQ�REWDLQLQJ�D�/LEUDU\�FDUG��

�)(53$�

�)$0,/<�('8&$7,21$/�5,*+76�$1'�35,9$&<�$&7��)(53$��

�7KH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW��)(53$��DIIRUGV�VWXGHQWV�FHUWDLQ�ULJKWV�ZLWK�
�UHVSHFW�WR�WKHLU�HGXFDWLRQ�UHFRUGV��7KXV��ZLWK�WKH�H[FHSWLRQV�OLVWHG�EHORZ��WKH�VWXGHQW�PXVW�
�DXWKRUL]H�DFFHVV�RU�FRUUHFWLRQV�WR�WKH�VWXGHQW¶V�UHFRUG�V��LQ�ZULWLQJ�WKURXJK�WKH�5HJLVWUDU¶V�
�2IILFH��6WXGHQWV�DUH�QRWLILHG�RI�WKHLU�)(53$�ULJKWV�DQQXDOO\��

�1RWKLQJ�LQ�WKLV�SROLF\�UHTXLUHV�WKH�FRQWLQXHG�PDLQWHQDQFH�RI�DQ\�VWXGHQW�UHFRUG��+RZHYHU��LI�
�XQGHU�WKH�WHUPV�RI�WKLV�SROLF\�D�VWXGHQW�KDV�UHTXHVWHG�DFFHVV�WR�WKH�UHFRUG��QR�GHVWUXFWLRQ�
�RI�WKH�UHFRUG�VKDOO�EH�PDGH�EHIRUH�DFFHVV�KDV�EHHQ�JUDQWHG�WR�WKH�VWXGHQW��7KH�GHVLJQDWHG�
�UHFRUG�NHHSHUV�VKRXOG�HQVXUH�WKDW�RQO\�SHUWLQHQW�LWHPV�DUH�UHWDLQHG�LQ�WKH�VWXGHQW�ILOHV��

�)(53$�ULJKWV�FHDVH�XSRQ�GHDWK��+RZHYHU��LW�LV�WKH�SROLF\�RI�9LVLEOH�0XVLF�&ROOHJH�WKDW�QR�
�UHFRUGV�RI�GHFHDVHG�VWXGHQWV�EH�UHOHDVHG�IRU�D�SHULRG�RI����\HDUV�DIWHU�WKH�GDWH�RI�GHDWK��
�XQOHVV�VSHFLILFDOO\�DXWKRUL]HG�E\�WKH�H[HFXWRU�RI�WKH�GHFHDVHG
V�HVWDWH�RU�E\�WKH�QH[W�RI�NLQ��

�/,0,7$7,216�
�6WXGHQWV�PD\�UHYLHZ�DQ\WKLQJ�LQ�WKHLU�UHFRUGV��H[FHSW�DV�OLVWHG�EHORZ��

���� �&RQILGHQWLDO�OHWWHUV�RI�UHFRPPHQGDWLRQ��
���� �)LQDQFLDO�UHFRUGV�RI�WKH�VWXGHQW
V�SDUHQWV�RU�DQ\�LQIRUPDWLRQ�FRQWDLQHG�WKHUHLQ��
���� �0HGLFDO�DQG�SV\FKRORJLFDO�UHFRUGV��
���� �2WKHU�GRFXPHQWV�ZKLFK�VWXGHQWV�KDYH�ZDLYHG�WKHLU�ULJKW�WR�DFFHVV��:DLYHUV�DUH�

�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV��
�D�� �:DLYHUV�FDQ�EH�VLJQHG�RQO\�IRU�WKH�VSHFLILF�SXUSRVHV�RI�DSSOLFDWLRQ�IRU�
�DGPLVVLRQ��FDQGLGDF\�IRU�KRQRU�RU�KRQRUDU\�UHFRJQLWLRQ��DQG�FDQGLGDF\�IRU�
�HPSOR\PHQW��

�E�� �:DLYHUV�FDQQRW�EH�UHTXLUHG�RU�XVHG�VXUUHSWLWLRXVO\��
�F�� �7KH�VWXGHQW�VKDOO�EH�WROG��XSRQ�UHTXHVW��WKH�QDPHV�RI�WKRVH�VXSSO\LQJ�
�UHIHUHQFHV��

���� �$OO�LWHPV�LQ�WKH�DFDGHPLF�UHFRUG�QRW�FRYHUHG�E\�ZDLYHUV�DUH�RSHQ�WR�WKH�VWXGHQW��
�0DWHULDO�QRW�FRYHUHG�E\�ZDLYHUV�PD\�QRW�EH�SURWHFWHG�E\�NHHSLQJ�LW�RXW�RI�WKH�
�VWXGHQW
V�ILOH��

���� �$FDGHPLF�GRFXPHQWV�LQDFFHVVLEOH�WR�VWXGHQWV�EHFDXVH�WKH\�DUH�VHJUHJDWHG�E\�
�ZDLYHUV�DUH�WR�EH�XVHG�RQO\�IRU�WKH�SXUSRVH�IRU�ZKLFK�WKH\�ZHUH�SUHSDUHG��

�����������$FDGHPLF�&DWDORJ� �����



�(;7(51$/�86(�2)�,1)250$7,21�

�'LUHFWRU\�,QIRUPDWLRQ�
�9LVLEOH�0XVLF�&ROOHJH�PD\�GLVFORVH�GLUHFWRU\�LQIRUPDWLRQ�ZLWKRXW�WKH�VWXGHQW¶V�ZULWWHQ�
�FRQVHQW��XQOHVV�WKH�VWXGHQW�KDV�UHTXHVWHG�RWKHUZLVH�RQ�KLV�KHU�)(53$�&RQWUDFW��6RPH�
�LQIRUPDWLRQ�FDQQRW�EH�UHVWULFWHG��DV�GHVLJQDWHG�E\�WKH�DVWHULVN���'LUHFWRU\�LQIRUPDWLRQ�LV�
�LQIRUPDWLRQ�WKDW�ZRXOG�QRW�EH�FRQVLGHUHG�KDUPIXO�RU�DQ�LQYDVLRQ�RI�SULYDF\�LI�UHOHDVHG��

��� �6WXGHQW
V�QDPH
�
��� �'HJUHHV��KRQRUV��DQG�DZDUGV�UHFHLYHG
�
��� �(QUROOPHQW�VWDWXV
�
��� �3DUWLFLSDWLRQ�LQ�RIILFLDOO\�UHFRJQL]HG�DFWLYLWLHV
�
��� �(PDLO�DGGUHVV�
��� �3KRWRJUDSK�
��� �0DMRU�ILHOG�RI�VWXG\�
��� �'DWHV�RI�DWWHQGDQFH�
��� �0RVW�UHFHQW�HGXFDWLRQDO�DJHQF\�RU�LQVWLWXWLRQ�DWWHQGHG�

�'LUHFWRU\�LQIRUPDWLRQ�LV�W\SLFDOO\�XVHG�LQ�WKH�IROORZLQJ��
��� �3URPRWLRQDO�PDWHULDOV�LQGLFDWLQJ�WKH�VWXGHQW¶V�LQYROYHPHQW�
��� �1HZVOHWWHUV�
��� �'HDQ¶V�/LVW�
��� �*UDGXDWLRQ�SURJUDPV�

�/HJDO�3URIHVVLRQDO�&RPSOLDQFH�
�9LVLEOH�0XVLF�&ROOHJH�PD\�UHOHDVH�LQIRUPDWLRQ�WR�WKLUG�SDUWLHV�ZLWKRXW�WKH�VWXGHQW¶V�FRQVHQW�
�RQO\�DV�IROORZV��

���� �7R�FRPSO\�ZLWK�IHGHUDO�RU�VWDWH�ODZV��MXGLFLDO�RUGHUV��ODZIXOO\�LVVXHG�VXESRHQDV��RU�WR�
�DVVLVW�ODZ�HQIRUFHPHQW�DJHQFLHV�LQ�WKH�LQYHVWLJDWLRQ�RI�D�VSHFLILF�FULPLQDO�FDVH��

���� �7R�SDUHQWV�RI�VWXGHQWV�ZKR�DUH�GHSHQGHQWV�DV�FHUWLILHG�DFFRUGLQJ�WR�,56�VWDQGDUGV��
���� �7R�D�VWXGHQW
V�SDUHQW�V��RU�OHJDO�JXDUGLDQ�V��UHJDUGLQJ�WKH�VWXGHQW
V�XVH�RU�

�SRVVHVVLRQ�RI�DOFRKRO�RU�D�FRQWUROOHG�VXEVWDQFH�LI�WKHUH�KDV�EHHQ�D�GHWHUPLQDWLRQ�E\�
�WKH�&ROOHJH�WKDW�WKH�VWXGHQW
V�XVH�RU�SRVVHVVLRQ�RI�DOFRKRO�RU�D�FRQWUROOHG�VXEVWDQFH�
�FRQVWLWXWHV�D�YLRODWLRQ�RI�D�&ROOHJH�UXOH�RU�UHJXODWLRQ��DQG�WKH�VWXGHQW�LV�XQGHU�WKH�
�DJH�RI����DW�WKH�WLPH�RI�GLVFORVXUH�WR�WKH�SDUHQW�V��RU�OHJDO�JXDUGLDQ�V���

���� �7R�SURWHFW�WKH�KHDOWK�RU�VDIHW\�RI�WKH�VWXGHQW�RU�RWKHU�SHUVRQV�LQ�FRQQHFWLRQ�ZLWK�DQ�
�HPHUJHQF\��WR�DSSURSULDWH�SHUVRQV�LI�WKH�NQRZOHGJH�RI�VXFK�LQIRUPDWLRQ�LV�QHFHVVDU\��

���� �7R�UHVHDUFK�SURMHFWV�RQ�EHKDOI�RI�HGXFDWLRQDO�DJHQFLHV��SURYLGLQJ�WKDW�WKH�DJHQFLHV�
�JXDUDQWHH�QR�SHUVRQDO�LGHQWLILFDWLRQ�RI�VWXGHQWV��

���� �7R�DXWKRUL]DWLRQ�DQG�DFFUHGLWDWLRQ�DJHQFLHV�FDUU\LQJ�RXW�WKHLU�IXQFWLRQV��

�,17(51$/�86(�2)�,1)250$7,21�
�/HJLWLPDWH�(GXFDWLRQDO�,QWHUHVW�
�7KH�GHVLJQDWHG�UHFRUG�NHHSHU�GHWHUPLQHV�ZKHWKHU�D�UHTXHVW�FRQVWLWXWHV�D�OHJLWLPDWH�
�HGXFDWLRQDO�LQWHUHVW��7KLV�GHWHUPLQDWLRQ�ZLOO�EH�PDGH�VFUXSXORXVO\�DQG�ZLWK�UHVSHFW�IRU�WKH�
�LQGLYLGXDO�ZKRVH�UHFRUGV�DUH�LQYROYHG��&ROOHJH�RIILFLDOV�KDYH�D�OHJLWLPDWH�HGXFDWLRQDO�LQWHUHVW�
�LI�WKH�RIILFLDO�QHHGV�WR�UHYLHZ�DQ�HGXFDWLRQ�UHFRUG�LQ�RUGHU�WR�IXOILOO�KLV�KHU�SURIHVVLRQDO�
�UHVSRQVLELOLW\��H[FHSW�ZKHUH�DFFHVV�LV�SURKLELWHG�E\�VSHFLDO�SROLFLHV�VXFK�DV�WKRVH�JRYHUQLQJ�
�PHGLFDO�DQG�SV\FKRORJLFDO�UHFRUGV��

�6WXGHQW�5LJKW�WR�$FFHVV�
�7KH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW��)(53$��DIIRUGV�VWXGHQWV�FHUWDLQ�ULJKWV�ZLWK�
�UHVSHFW�WR�WKHLU�HGXFDWLRQ�UHFRUGV��7KHVH�ULJKWV�LQFOXGH��
�����������$FDGHPLF�&DWDORJ� �����



���� �7KH�ULJKW�WR�LQVSHFW�DQG�UHYLHZ�WKH�VWXGHQW
V�HGXFDWLRQ�UHFRUGV�ZLWKLQ����GD\V�RI�WKH�
�GD\�WKH�&ROOHJH�UHFHLYHV�D�UHTXHVW�IRU�DFFHVV��6FKRROV�DUH�QRW�UHTXLUHG�WR�SURYLGH�
�FRSLHV�RI�UHFRUGV�XQOHVV�H[WHQXDWLQJ�FLUFXPVWDQFHV�SURKLELW�DQ�LQ�SHUVRQ�UHYLHZ�RI�
�WKH�UHFRUGV��6FKRROV�PD\�FKDUJH�D�IHH�IRU�FRSLHV��

�D�� �7KH�VWXGHQW�VKRXOG�H�PDLO�WKH�GHVLJQDWHG�UHFRUG�NHHSHU�D�UHTXHVW�WKDW�
�LGHQWLILHV�WKH�GHVLUHG�UHFRUG�V���7KH�UHFRUG�NHHSHU�ZLOO�VFKHGXOH�D�WLPH�IRU�WKH�
�VWXGHQW�WR�DFFHVV�DQG�LQVSHFW�WKH�UHFRUG�V���RU�DGYLVH�WKH�VWXGHQW�WR�FRQWDFW�
�WKH�DSSURSULDWH�UHFRUG�NHHSHU��7KH�VWXGHQW�ZLOO�UHYLHZ�WKH�ILOH�DQG�FRPSOHWH�
�WKH�³6WXGHQW�5HFRUG�$FFHVV�9HULILFDWLRQ´�)RUP�WKDW�LV�LQ�WKH�ILOH��7KH�ILOH�PXVW�
�UHPDLQ�LQ�WKH�GHVLJQDWHG�UHFRUG�NHHSHU¶V�RIILFH�DW�DOO�WLPHV��

���� �7KH�ULJKW�WR�UHTXHVW�WKH�DPHQGPHQW�RI�WKH�VWXGHQW
V�UHFRUGV�WKDW�WKH�VWXGHQW�
�EHOLHYHV�LV�LQDFFXUDWH��PLVOHDGLQJ��RU�LQ�YLRODWLRQ�RI�WKH�VWXGHQW
V�ULJKW�WR�SULYDF\��

�D�� �7KH�VWXGHQW�VKRXOG�H�PDLO�WKH�GHVLJQDWHG�UHFRUG�NHHSHU�D�UHTXHVW�WKDW�
�LGHQWLILHV�WKH�SHUFHLYHG�LQDFFXUDF\�RI�WKH�UHFRUG�V��DQG�UHFRPPHQGV�DQ�
�DPHQGPHQW��,I�WKH�&ROOHJH�GHFLGHV�QRW�WR�DPHQG�WKH�UHFRUG�DV�UHTXHVWHG�E\�
�WKH�VWXGHQW��WKH�&ROOHJH�ZLOO�QRWLI\�WKH�VWXGHQW�RI�WKH�GHFLVLRQ�DQG�DGYLVH�WKH�
�VWXGHQW�RI�KLV�KHU�ULJKW�WR�D�KHDULQJ�UHJDUGLQJ�WKH�UHTXHVW�IRU�DPHQGPHQW��

�E�� �7KH�KHDULQJ�ZLOO�EH�FRQGXFWHG�E\�D�KHDULQJ�RIILFHU�ZKR�LV�D�GLVLQWHUHVWHG�
�SDUW\��+RZHYHU��WKH�RIILFHU�PD\�EH�DQ�RIILFLDO�RI�WKH�LQVWLWXWLRQ��7KH�VWXGHQW�
�PD\�EH�DVVLVWHG�E\�RQH�RU�PRUH�LQGLYLGXDOV��

�F�� �9LVLEOH�0XVLF�&ROOHJH�ZLOO�SUHSDUH�D�ZULWWHQ�GHFLVLRQ�EDVHG�VROHO\�XSRQ�WKH�
�HYLGHQFH�SUHVHQWHG�DW�WKH�KHDULQJ��7KH�GHFLVLRQ�ZLOO�LQFOXGH�D�VXPPDU\�RI�WKH�
�HYLGHQFH�DQG�WKH�UHDVRQV�IRU�WKH�GHFLVLRQ��

�G�� �,I�9LVLEOH�0XVLF�&ROOHJH�GHFLGHV�WKDW�WKH�FKDOOHQJHG�LQIRUPDWLRQ�LV�QRW�
�LQDFFXUDWH��PLVOHDGLQJ��RU�LQ�YLRODWLRQ�RI�WKH�VWXGHQW
V�ULJKW�WR�SULYDF\��LW�ZLOO�
�QRWLI\�WKH�VWXGHQW�WKDW�KH�RU�VKH�KDV�D�ULJKW�WR�SODFH�LQ�WKH�UHFRUG�D�
�VWDWHPHQW�FRPPHQWLQJ�RQ�WKH�FKDOOHQJHG�LQIRUPDWLRQ�RU�VHWWLQJ�IRUWK�UHDVRQV�
�IRU�GLVDJUHHLQJ�ZLWK�WKH�GHFLVLRQ��

�H�� �7KH�VWDWHPHQW�ZLOO�EH�PDLQWDLQHG�DV�SDUW�RI�WKH�VWXGHQW
V�UHFRUG�DV�ORQJ�DV�
�WKH�FRQWHVWHG�SRUWLRQ�LV�PDLQWDLQHG��,I�9LVLEOH�0XVLF�&ROOHJH�GLVFORVHV�WKH�
�FRQWHVWHG�SRUWLRQ�RI�WKH�UHFRUG��LW�PXVW�DOVR�GLVFORVH�WKH�VWDWHPHQW��

�I�� �,I�9LVLEOH�0XVLF�&ROOHJH�GHFLGHV�WKDW�WKH�LQIRUPDWLRQ�LV�LQDFFXUDWH��PLVOHDGLQJ��
�RU�LQ�YLRODWLRQ�RI�WKH�VWXGHQW
V�ULJKW�RI�SULYDF\��LW�ZLOO�DPHQG�WKH�UHFRUG�DQG�
�QRWLI\�WKH�VWXGHQW�LQ�ZULWLQJ�WKDW�WKH�UHFRUG�KDV�EHHQ�DPHQGHG��

���� �7KH�ULJKW�WR�FRQVHQW�WR�GLVFORVXUHV�RI�SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�FRQWDLQHG�LQ�
�WKH�VWXGHQW
V�HGXFDWLRQ�UHFRUGV��H[FHSW�WR�WKH�H[WHQW�WKDW�)(53$�DXWKRUL]HV�
�GLVFORVXUH�ZLWKRXW�FRQVHQW��H�J��'LUHFWRU\�,QIRUPDWLRQ��/HJDO�3URIHVVLRQDO�
�&RPSOLDQFH��DQG�/HJLWLPDWH�(GXFDWLRQDO�,QWHUHVW���7KH�VWXGHQW�VKRXOG�FRQWDFW�WKH�
�5HJLVWUDU�WR�UHYLHZ�RU�XSGDWH�FRQVHQWV�RQ�KLV�KHU�)(53$�&RQWUDFW��

���� �7KH�ULJKW�WR�GLVFORVH�ZLWKRXW�ZULWWHQ�FRQVHQW�RU�NQRZOHGJH�RI�WKH�VWXGHQW�RU�
�SDUHQW�SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�IURP�WKH�VWXGHQW¶V�HGXFDWLRQ�UHFRUGV�WR�WKH�
�$WWRUQH\�*HQHUDO�RI�WKH�8QLWHG�6WDWHV�RU�WR�KLV�KHU�GHVLJQHH�LQ�UHVSRQVH�WR�DQ�H[�
�SDUWH�RUGHU�LQ�FRQQHFWLRQ�ZLWK�WKH�LQYHVWLJDWLRQ�RU�SURVHFXWLRQ�RI�WHUURULVP�FULPHV�
�VSHFLILHG�LQ�VHFWLRQV�����E�J�����%��DQG������RI�WLWOH�����8�6��&RGH��,Q�DGGLWLRQ��WKH�
�LQVWLWXWLRQ�LV�QRW�UHTXLUHG�WR�UHFRUG�WKH�GLVFORVXUH�RI�VXFK�LQIRUPDWLRQ�LQ�WKH�VWXGHQW¶V�
�ILOH��

���� �7KH�ULJKW�WR�GLVFORVH�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RU�NQRZOHGJH�RI�WKH�VWXGHQW�RU�
�SDUHQW�LQIRUPDWLRQ�IURP�D�VWXGHQW¶V�HGXFDWLRQ�UHFRUGV�LQ�RUGHU�WR�FRPSO\�ZLWK�D�
�³ODZIXOO\�LVVXHG�VXESRHQD�RU�FRXUW�RUGHU�LQ�WKUHH�FRQWH[WV���*UDQG�-XU\�6XESRHQDV��

�����������$FDGHPLF�&DWDORJ� �����



�/DZ�(QIRUFHPHQW�6XESRHQDV��DQG�DOO�RWKHU�6XESRHQDV���

���� �7KH�ULJKW�WR�ILOH�D�FRPSODLQW�ZLWK�WKH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ�FRQFHUQLQJ�
�DOOHJHG�IDLOXUHV�E\�9LVLEOH�0XVLF�&ROOHJH�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�)(53$��
�7KH�VWXGHQW�PD\�ZULWH�WR�WKH�IROORZLQJ�RIILFH��ZKLFK�RYHUVHHV�)(53$�ULJKWV��

�)DPLO\�3ROLF\�&RPSOLDQFH�2IILFH�
�8�6��'HSDUWPHQW�RI�(GXFDWLRQ�
�����0DU\ODQG�$YHQXH��6:�
�:DVKLQJWRQ��'&������������

�����������$FDGHPLF�&DWDORJ� �����



�&RXUVH�1XPEHULQJ�6\VWHP�IRU�%DFKHORU¶V�'HJUHH�

�$��3UHIL[�� �%��/HYHO�� �&��&DWHJRU\�� �'��.LQG�� �(��&UHGLW��
�%70� ��� ��� ��� ���

�$�� �3UHIL[����7KHVH�OHWWHUV�LQGLFDWH�WKH�FRXUVH¶V�DFDGHPLF��GLVFLSOLQH��

�$8'���0XVLF�3URGXFWLRQ� �*(1���*HQHUDO�(GXFDWLRQ� �086���0XVLF�
�%70���&UHDWLYH�/HDGHUVKLS� �+67���+LVWRU\� �3+,���3KLORVRSK\�
�%86���0XVLF�%XVLQHVV� �+80���+XPDQLWLHV� �36<���3V\FKRORJ\�
�&20���&RPPXQLFDWLRQ� �0('���0HGLD�&RQWHQW� �6&,���6FLHQFH�
�(1*���(QJOLVK� �07+���0DWKHPDWLFV�

�%�� �/HYHO����7KLV�QXPEHU�LQGLFDWHV�WKH�FRXUVH¶V��OHYHO�RI�OHDUQLQJ��
�����)UHVKPDQ� �����6RSKRPRUH� �����-XQLRU� �����6HQLRU�

�&�� �&DWHJRU\����7KLV�QXPEHU�LQGLFDWHV�WKH�GLVFLSOLQH�VSHFLILF��FDWHJRU\�RI�WKH�FRXUVH��

��� �*HQ��(G�� �%70� �0('� �086� �%86� �$8'� �'$1�

��� �*HQHUDO� �*HQHUDO� �*HQHUDO�

�*HQHUDO��
�3HUIRUPDQFH��
�+LVWRU\��

�&RPSRVLWLRQ��
�&RPPHUFLDO�
�:RRGZLQGV�

�*HQHUDO� �*HQHUDO� �*HQHUDO�

��� �,QWURGXFWLRQ���VHTXHQFH�� �2OG�7HVWDPHQW� �)LOP� �*XLWDU� �3XEOLFLW\� �3URGXFWLRQ� �-D]]�

��� �,QWURGXFWLRQ���VHTXHQFH�� �1HZ�7HVWDPHQW� �:HE� �%DVV�
�&RQFHUWV��
�9HQXHV��DQG�

�7RXUV�
�6WXGLR�

�%DOOHW�

��� �/HDGHUVKLS� �7KHRORJ\� �0DUNHWLQJ� �'UXPV� �0DQDJHPHQW� �5HLQIRUFHPHQW� �0RGHUQ�

��� �+LVWRU\� �.H\ERDUG�3LDQR�
�3XEOLVKLQJ��
�'HVLJQ�	�
�&RQWHQW�

�6WDJH�
�3URGXFWLRQ�

��� �&KXUFK��
�0LQLVWU\� �6WRU\��:ULWLQJ� �9RFDOV� �/HDGHUVKLS��

�6WUDWHJ\� �6SHFLDOW\�

��� �0HGLD� �6RQJZULWLQJ� �0DUNHWLQJ�

��� �0LVVLRQ��
�,QWHUFXOWXUDO�

�:RUVKLS�
�/HDGHUVKLS� �)LQDQFH� �:RUNVKRSV�

��� �&RPPHUFLDO�%UDVV��
�7KHRU\�

��� �&RPPHUFLDO�
�6WULQJV�

�'�� �.LQG����7KLV�QXPEHU�LQGLFDWHV�QDWXUH�RI�FRXUVH��LQVWUXFWLRQ��
�����$WWHQGDQFH�EDVHG�6HPLQDU� �����/HFWXUH��VHTXHQFH��
�����$SSOLHG�/DE��VHTXHQFH�� �����6HPLQDU��VHTXHQFH��
�����$SSOLHG�/DE��VHTXHQFH�� �����6HPLQDU��VHTXHQFH��
�����$SSOLHG�/HVVRQ� �����,QWHUQVKLS�
�����/HFWXUH��VHTXHQFH�� �����3URMHFW�&RQFHUW�

�(�� �&UHGLWV����7KLV�QXPEHU�LQGLFDWHV�KRZ�PDQ\�VHPHVWHU��FUHGLW�KRXUV�WKH�FRXUVH�LV�ZRUWK��

�����������$FDGHPLF�&DWDORJ� �����



��������VHPHVWHU�KRXU��RU���VHPHVWHU�KRXUV�LI�WKH�WKLUG�QXPEHU�LV�DOVR�D����
�������VHPHVWHU�KRXU�
�������VHPHVWHU�KRXUV�
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�086����� �$SSOLHG�/DE��%DVV�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��%DVV����IRU�QRQ�PDMRUV��

�086����� �$SSOLHG�/HVVRQ��%DVV���

�086����� �$SSOLHG�/DE��'UXPV�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��'UXPV���

�086����� �$SSOLHG�/DE��.H\ERDUG�6SHFLDOL]DWLRQ���
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�086����� �$SSOLHG�/HVVRQ��.H\ERDUG����IRU�QRQ�PDMRUV��

�086����� �$SSOLHG�/HVVRQ��.H\ERDUG���

�086����� �$SSOLHG�/DE��9RFDO�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��9RFDO����IRU�QRQ�PDMRUV��

�086����� �$SSOLHG�/HVVRQ��9RFDO���

�086����� �$SSOLHG�/DE��6RQJZULWLQJ�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��6RQJZULWLQJ���

�086����� �$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��:RUVKLS�/HDGHUVKLS���

�086����� �$XUDO�7KHRU\���

�086����� �$SSOLHG�/DE��&RPPHUFLDO�%UDVV�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��&RPPHUFLDO�%UDVV���

�086����� �0XVLF�7KHRU\����([WHQGHG�+DUPRQ\�

�086����� �$SSOLHG�/DE��&RPPHUFLDO�6WULQJV�6SHFLDOL]DWLRQ���

�086����� �$SSOLHG�/HVVRQ��&RPPHUFLDO�6WULQJV���

�3+,����� �3KLORVRSK\�RI�5HOLJLRQ�

�36<����� �,QWURGXFWLRQ�WR�3V\FKRORJ\�

�6&,����� �'DQFHU�+HDOWK�DQG�:HOOQHVV�

�6&,����� �$FRXVWLFDO�3K\VLFV�
�
$GGLWLRQDO�&RXUVH�1DPHV�DQG�$EEUHYLDWLRQV�IRU�$FWLQJ��&UHDWLYH�/HDGHUVKLS�DUH�LQFOXGHG�LQ�WKH�$GGHQGXP�

�&RXUVH�'HVFULSWLRQV�
�6RPH�FRXUVHV�KDYH�SUHUHTXLVLWH�UHTXLUHPHQWV��$�VWXGHQW�PD\�UHJLVWHU�IRU�D�FRXUVH�ZLWK�
�SUH�UHTXLVLWH�UHTXLUHPHQWV�LI�WKH�SUH�UHTXLVLWH�UHTXLUHPHQW�KDV�EHHQ�VXFFHVVIXOO\�FRPSOHWHG�
�RU�LI�WKH�VWXGHQW�DQG�WKH�VWXGHQW¶V�DGYLVRU�UHDVRQDEO\�EHOLHYH�WKDW�WKH�SUH�UHTXLVLWH�
�UHTXLUHPHQW�ZLOO�EH�VXFFHVVIXOO\�FRPSOHWHG�EHIRUH�WKH�QH[W�VHPHVWHU��6RPH�SUHUHTXLVLWHV�
�UHTXLUH�FRQFXUUHQW�HQUROOPHQW�LQ�DQRWKHU�FRXUVH��,I�D�VWXGHQW�IDLOV�D�UHTXLUHG�FRQFXUUHQW�
�FRXUVH��WKH�VWXGHQW�PD\�DXGLW��UDWKHU�WKDQ�UHWDNH��WKH�VXFFHVVIXOO\�FRPSOHWHG�FRUUHVSRQGLQJ�
�FRXUVH��5HTXHVWV�WR�ZDLYH�SUH�UHTXLVLWH�UHTXLUHPHQWV�PXVW�EH�DSSURYHG�E\�WKH�2IILFH�RI�
�$FDGHPLFV�DQG�WKH�'HSDUWPHQW�&KDLU��

�&25(�&855,&8/80��*(1(5$/�('8&$7,21�	�&5($7,9(�/($'(56+,3��

�%70�������9LVLEOH�&RPPXQLW\�����VHPHVWHU�KRXUV��
�9LVLEOH�&RPPXQLW\�DOORZV�VWXGHQWV�WR�FRPH�WRJHWKHU�IRU�WKH�FRUSRUDWH�H[SUHVVLRQ�RI�SUDLVH�
�DQG�ZRUVKLS��$ORQJ�ZLWK�GLVFXVVLRQ��SUD\HU��DQG�VSLULWXDO�JURZWK��9LVLEOH�&RPPXQLW\�IRFXVHV�
�RQ�EXLOGLQJ�DQG�VXVWDLQLQJ�FRPPXQLW\�ZLWK�DQ�HPSKDVLV�RQ�DFDGHPLF�DQG�SURIHVVLRQDO�
�GHYHORSPHQW��

�%70�������9LVLEOH�&RPPXQLW\�����VHPHVWHU�KRXU��
�9LVLEOH�&RPPXQLW\�DOORZV�VWXGHQWV�WR�FRPH�WRJHWKHU�IRU�WKH�FRUSRUDWH�H[SUHVVLRQ�RI�SUDLVH�
�DQG�ZRUVKLS��$ORQJ�ZLWK�GLVFXVVLRQ��SUD\HU��DQG�VSLULWXDO�JURZWK��9LVLEOH�&RPPXQLW\�IRFXVHV�
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�RQ�EXLOGLQJ�DQG�VXVWDLQLQJ�FRPPXQLW\�ZLWK�DQ�HPSKDVLV�RQ�DFDGHPLF�DQG�SURIHVVLRQDO�
�GHYHORSPHQW��

�%70�����6W|UOLQJ�&RPPXQLW\�����VHPHVWHU�KRXUV��
�6W|UOLQJ�&RPPXQLW\�LV�GHVLJQHG�IRU�VWXGHQWV�WR�JDWKHU�IRU�WKH�FRUSRUDWH�H[SUHVVLRQ�RI�SUDLVH�
�DQG�ZRUVKLS��$ORQJ�ZLWK�WHDFKLQJ��GLVFXVVLRQV��SUD\HU��DQG�EUHDNLQJ�EUHDG��6W|UOLQJ�
�&RPPXQLW\�IRFXVHV�RQ�VXVWDLQLQJ�D�VSLULWXDO�FRPPXQLW\�ZLWK�DQ�HPSKDVLV�RQ�SURIHVVLRQDO�
�GHYHORSPHQW�DQG�OLIH�VNLOOV��

�%70�������,QWURGXFWLRQ�WR�:RUVKLS�����VHPHVWHU�KRXUV��
�$�FRPSUHKHQVLYH�VWXG\�RI�WKH�KLVWRU\�DQG�WKHRORJ\�RI�ZRUVKLS�IRXQG�LQ�WKH�2OG�DQG�1HZ�
�7HVWDPHQW��%HJLQQLQJ�ZLWK�&UHDWLRQ��WKLV�FRXUVH�ZLOO�WDNH�DQ�LQ�GHSWK�ORRN�DW�WKH�ELEOLFDO�
�IRXQGDWLRQV�IRU�RXU�ZRUVKLS�WKHRORJ\�DQG�KRZ�LW�DSSOLHV�WR�ZRUVKLSSHUV�WRGD\��

�%70������2FHDQV�(GJH�&RPPXQLW\�
�2FHDQV�(GJH�&RPPXQLW\�LV�D�FRXUVH�WKDW�SURYLGHV�GHYHORSPHQW�LQ�WKH�JOREDO��VSLULWXDO��
�SURIHVVLRQDO�DQG�DFDGHPLF�HWKRV�RI�WKH�FROOHJH��6WXGHQWV�ZLOO�JDWKHU�IRU�VWUXFWXUHG�WLPHV�RI�
�FRUSRUDWH�ZRUVKLS��GHSDUWPHQW�RU�GLYLVLRQ�OHG�DFFRXQWDELOLW\��OLIH�WRJHWKHU�JURXSV��
�SURIHVVLRQDO�GHYHORSPHQW�VHPLQDUV�DQG�VHUYLFH�RSSRUWXQLWLHV�WKURXJK�WKH�FROOHJH
V�
�FRPPXQLW\�RXWUHDFK�SURJUDP��&LW\�(\HV��6L[�FRPSOHWHG�VHPHVWHUV�RI�2FHDQ
V�(GJH�
�&RPPXQLW\�DUH�UHTXLUHG�WR�HDUQ�D�%DFKHORU
V�GHJUHH�DW�9LVLEOH�0XVLF�&ROOHJH�

�%70������&UHDWH�
�7KHUH�DUH�QR�UXOHV�LQ�VRQJZULWLQJ�±�RQO\�JXLGHOLQHV�DQG�SULQFLSOHV��7KLV�FRXUVH�ZLOO�H[SORUH��
�GLVFXVV�DQG�LPSOHPHQW�WKHVH�JXLGHOLQHV�DQG�SULQFLSOHV�WKURXJK�VKRUW�WRSLFDO�OHVVRQV�DQG�
�SUDFWLFDO�DSSOLFDWLRQ�RI�WKHVH�IXQGDPHQWDOV�LQ�JURXS�VHWWLQJV��

�%70�������2OG�7HVWDPHQW�6XUYH\�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�LV�D�EURDG�RYHUYLHZ�RI�WKH�OLWHUDU\��KLVWRULFDO��JHRJUDSKLFDO��DQG�UHOLJLRXV�
�GLPHQVLRQV�RI�WKH�2OG�7HVWDPHQW��6WXGHQWV�ZLOO�UHFHLYH�D�JHQHUDO�EXW�FRPSOHWH�YLHZ�RI�WKH�
�HQWLUH�2OG�7HVWDPHQW�SHULRG�DQG�ZLOO�EH�JXLGHG�WR�DQ�XQGHUVWDQGLQJ�RI�*RG¶V�SXUSRVHIXO�DQG�
�FRYHQDQWDO�DFWLYLW\�LQ�WKH�OLYHV�DQG�KLVWRU\�RI�,VUDHO�DQG��WKURXJK�&KULVW��LQ�WKH�&KXUFK��
�6LJQLILFDQW�DWWHQWLRQ�ZLOO�DOVR�EH�JLYHQ�WR�D�VWXG\�RI�WKH�3VDOPV�DQG�WKHLU�FRQWULEXWLRQ�WR�
�+HEUHZ�DQG�FRQWHPSRUDU\�ZRUVKLS��)LQDOO\��VWXGHQWV�ZLOO�EH�LQWURGXFHG�WR�ELEOLFDO�VWXG\�VNLOOV�
�HVVHQWLDO�IRU�SHUVRQDO�GHYRWLRQ��PLQLVWU\��DQG�DUWLVWLF�LQVSLUDWLRQ��

�%70�������1HZ�7HVWDPHQW�6XUYH\�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�WKH�OLWHUDU\��KLVWRULFDO��JHRJUDSKLFDO��DQG�UHOLJLRXV�
�GLPHQVLRQV�RI�WKH�1HZ�7HVWDPHQW��6SHFLDO�DWWHQWLRQ�LV�JLYHQ�WR�WKH�IROORZLQJ�VXEMHFWV��WKH�
�KLVWRULFDO�VHWWLQJ��SROLWLFDO��VRFLDO��DQG�UHOLJLRXV��RI�WKH�ILUVW�FHQWXU\�3DOHVWLQH��WKH�*RVSHOV��
�IRFXVLQJ�XSRQ�WKH�OLIH�DQG�PLQLVWU\�RI�-HVXV�&KULVW��+LV�GHDWK�DQG�UHVXUUHFWLRQ��WKH�JURZWK�
�RI�WKH�QHZ�FKXUFK�DV�IRXQG�LQ�$FWV��WKH�PLQLVWU\�RI�3DXO�WKURXJK�KLV�PLVVLRQDU\�MRXUQH\V�
�DQG�HSLVWOHV��WKH�FKDOOHQJHV�RI�RSSRVLWLRQ�IURP�WKH�5RPDQ�(PSLUH��SDJDQ�FXOWXUH��DQG�WKH�
�-HZV��WKH�FRQWLQXHG�GHOD\�RI�WKH�UHWXUQ�RI�-HVXV�&KULVW��DQG�WKH�ULVH�RI�WKH�VHFRQG�
�JHQHUDWLRQ�RI�OHDGHUV�ZLWKLQ�WKH�FKXUFK��$OO�VWXG\�ZLOO�EH�FRPSOHWHG�ZLWK�D�YLHZ�WRZDUGV�
�DSSOLFDWLRQ�RI�SULQFLSOHV�GLVFRYHUHG�WR�HDFK�SHUVRQ¶V�OLIH�LQ�WKH�ZRUOG�WRGD\��

�%70�������:HOOQHVV�IRU�WKH�$UWLVW��%/,7=������VHPHVWHU��KRXUV��
�7KLV�FRXUVH�SURYLGHV�SUDFWLFDO�UHVRXUFHV�WR�SURPRWH�KROLVWLF�OLYLQJ�DQG�LQFUHDVHG�ZHOO�EHLQJ�
�LQ�ERG\��VRXO�DQG�VSLULW��%LEOLFDO�SULQFLSOHV�RQ�RXU�LGHQWLW\��SXUSRVH��VHOI�FDUH�DQG�WKH�SLOODUV�
�RI�KHDOWK�IRU�RSWLPDO�SHUIRUPDQFH��
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�%70�������&KULVWLDQLW\�DQG�&XOWXUH�����VHPHVWHU�KRXUV��
�$Q�RYHUYLHZ�RI�WKH�UROH�RXU�&KULVWLDQ�IDLWK�SOD\V�LQ�FUHDWLQJ�DUW�DQG�FXOWXUH��6WXGHQWV�ZLOO�
�GHYHORS�D�ELEOLFDO�ZRUOGYLHZ�DQG�D�ELEOLFDO�XQGHUVWDQGLQJ�RI�DUW��FXOWXUH��DQG�FUHDWLYLW\��
�6WXGHQWV�ZLOO�VWXG\�D�&KULVWLDQ�ZRUOGYLHZ�DQG�DSRORJHWLFV�LQ�FRQWUDVW�WR�FRPSHWLQJ�
�ZRUOGYLHZV�LQ�FRQWHPSRUDU\�FXOWXUH��6WDII�ZLOO�XVH�ERWK�%LEOLFDO�DQG�KLVWRULFDO�H[DPSOHV��
�DVNLQJ�WKH�VWXGHQWV�WR�ILQG�FRQWHPSRUDU\�H[DPSOHV�WR�DIILUP�WKHLU�XQGHUVWDQGLQJ�RI�WKH�
�FRQWHQW��$�GHIHQVH�ZLOO�EH�PDGH�IRU�&KULVWLDQLW\¶V�DELOLW\�WR�SURYLGH�WKH�PRVW�GLJQLILHG�
�HQYLURQPHQW�IRU�KXPDQ�WKULYLQJ�SRVVLEOH�WR�PDQNLQG�EDVHG�RQ�WKH�%LEOLFDO�UHDOLW\�WKDW�*RG�
�DQG�D�UHODWLRQVKLS�ZLWK�*RG�FDQ�SURYLGH��,Q�FRQWUDVW��VWXGHQWV�ZLOO�FRQVLGHU�RSSRVLQJ�
�YLHZSRLQWV�DQG�KRZ�UHMHFWLQJ�WKH�-XGHR�&KULVWLDQ�ZRUOGYLHZ�SURGXFHV�GLYLVLRQ��GHVWUXFWLRQ�
�DQG�LVRODWLRQ��

�%70�������&KULVWLDQLW\�DQG�WKH�$UWV�����VHPHVWHU�KRXUV��
�$Q�RYHUYLHZ�RI�WKH�UROH�RXU�&KULVWLDQ�IDLWK�SOD\V�LQ�FUHDWLQJ�DUW�DQG�FXOWXUH��6WXGHQWV�ZLOO�
�GHYHORS�D�ELEOLFDO�ZRUOGYLHZ�DQG�D�ELEOLFDO�XQGHUVWDQGLQJ�RI�DUW��FXOWXUH��DQG�FUHDWLYLW\��
�&XUULFXOXP�ZLOO�LQFOXGH�DQ�RYHUYLHZ�RI�KRZ�DUWLVWV�WKURXJKRXW�KLVWRU\�KDYH�HQDEOHG�LGHDV��
�ERWK�&KULVWLDQ�DQG�QRQ�&KULVWLDQ��WKURXJK�WKHLU�ZRUN��7KHUH�ZLOO�EH�DQ�HPSKDVLV�RQ�WKH�
�SRZHU�RI�LGHDV�WR�VKDSH�FRQWHPSRUDU\�FXOWXUHV�DQG�WKH�UHVSRQVLELOLW\�DQG�SRVLWLRQ�RI�WKH�
�DUWLVW�LQ�WKH�IORZ�RI�WKDW�SURFHVV��6WXGHQWV�ZLOO�EH�DVNHG�WR�GUDZ�RQ�KLVWRULFDO�H[DPSOHV�LQ�
�RUGHU�WR�SLQSRLQW�FXUUHQW�H[DPSOHV�RI�DUW�DQG�DUWLVWV�ZKR�DUH�LQIOXHQFLQJ�WKH�VKDSH�DQG�
�GLUHFWLRQ�RI�WRGD\¶V�FXOWXUH��7KH�FODVV�ZLOO�GUDZ�RQ�WKH�FXUULFXOXP�IURP�&KULVWLDQLW\�DQG�
�&XOWXUH�LQ�RUGHU�WR�WUDLQ�VWXGHQWV�WR�VHH�LGHDV�LQ�WKHLU�FXOWXUH�FOHDUO\�DQG�SURMHFW�H[SHFWHG�
�RXWFRPHV��

�%70�������6SLULWXDO�)RUPDWLRQ�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�LV�DQ�LQWURGXFWLRQ�WR�VSLULWXDO�SUDFWLFHV�GHVLJQHG�WR�KHOS�WKH�OHDUQHU�JURZ�LQ�WKH�
�JUDFH�RI�*RG��7KURXJK�WKH�GLVFLSOLQHG�DSSOLFDWLRQ�RI�WKHVH�SUDFWLFHV�WKURXJKRXW�WKH�
�VHPHVWHU��VWXGHQWV�ZLOO�OHDUQ�WR�EHFRPH�OLIHORQJ�VHHNHUV�RI�D�GHHSHU��PRUH�PHDQLQJIXO�
�UHODWLRQVKLS�ZLWK�*RG��

�%70�������,QWURGXFWLRQ�WR�&KULVWLDQ�7KHRORJ\� ����VHPHVWHU��KRXUV��
�7KLV�FRXUVH�LV�D�VWXG\�RI�WKH�PDMRU�FRQFHSWV�RI�&KULVWLDQ�WKHRORJ\�DQG�WKHLU�
�LQWHUUHODWLRQVKLSV��$V�VWXGHQWV�DUH�LQWURGXFHG�WR�WKH�KLVWRU\�DQG�SUDFWLFH�RI�WKLQNLQJ�
�WKHRORJLFDOO\��WKH\�ZLOO�H[SORUH�KRZ�EHVW�WR�IRUP�WKHRORJLFDO�EHOLHIV�WKDW�UHVXOW�LQ�D�OLIH�DQG�
�PLQLVWU\�FKDUDFWHUL]HG�E\�GR[RORJ\��ZRUVKLS���,QWURGXFWLRQ�WR�&KULVWLDQ�7KHRORJ\�EXLOGV�
�XSRQ�WKH�ELEOLFDO�IRXQGDWLRQV�SURYLGHG�E\�2OG�DQG�1HZ�7HVWDPHQW�6XUYH\��

�%70�������0LVVLRQDO�/LIH� ����VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV��%70�����,QWURGXFWLRQ�WR�&KULVWLDQ�7KHRORJ\��
�7KLV�FRXUVH�JXLGHV�WKH�VWXGHQW�WKURXJK�D�VXUYH\�RI�WKH�NH\�ELEOLFDO�WH[WV�WH[WV�DQG�SULPDU\�
�VRXUFHV�UHODWHG�WR�KRZ�WKH�&�FKXUFK�XQGHUVWDQGV�KHU�NLQJGRP�PLVVLRQ��,Q�DGGLWLRQ��VWXGHQW�
�ZLOO�H[DPLQH�WKH�LGHDV�DQG�SUDFWLFHV�RI�YDULRXV�&KULVWLDQ�IDLWK�WUDGLWLRQV�LQ�WKHLU�DWWHPSW�WR�
�EH�IDLWKIXO�WR�WKH�WH[WV��WKH�&KXUFK��DQG�WKH�ZRUOG��&KXUFK��.LQJGRP��DQG�0LVVLRQ�VHUYHV�DV�
�WKH�FDSVWRQH�RI�WKH�VWXGHQW¶V�PLQLVWU\�WUDLQLQJ��

�%70�������0LVVLRQDO�/LIH�IRU�&UHDWLYHV�����VHPHVWHU��KRXUV��
�0LVVLRQDO�/LIH�IRU�&UHDWLYHV�LV�D�JXLGHG�VWXG\�IRU�FUHDWLYH�DUWLVWV�RQ�OLYLQJ�RXW�D�PLVVLRQDO�
�OLIHVW\OH�ZKHWKHU�WKH\�SXUVXH�D�FDUHHU�LQ�WKH�PDUNHWSODFH��HGXFDWLRQ��&KULVWLDQ�PLVVLRQV��RU�
�VHUYLFH�LQ�WKH�FKXUFK�ZRUVKLS�FXOWXUH��7KH�DLP�RI�WKLV�VWXG\�LV�WR�KHOS�VKDSH�D�FRQJUXHQW�
�&KULVWLDQ�PLQGVHW�DQG�YLVLRQ�IRU�PLVVLRQDO�DUWLVWU\��ZKLFK�FDQ�EH�DSSOLHG�LQ�DQ\�FDUHHU�
�GLUHFWLRQ�WKH�VWXGHQW�PD\�EH�SDVVLRQDWH�DERXW��2XU�VWXG\�ZLOO�IRFXV�RQ�WKH�%LEOLFDO�YLVLRQ��
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�YDOXHV��DQG�FKDUDFWHU�QHFHVVDU\�WR�HPSRZHU�D�VHQVH�RI�GHVWLQ\�DQG�FRQILGHQFH�IRU�µDUWLVWV�
�RQ�PLVVLRQ¶�IRU�RXU�SRVWPRGHUQ�ZRUOG��

�&20�������3XEOLF�&RPPXQLFDWLRQ�����VHPHVWHU�KRXUV��
�$�SXEOLF�FRPPXQLFDWLRQ�FRXUVH�WKDW�HPSKDVL]HV�D�EURDG�UDQJH�RI�FRPPXQLFDWLRQ�SULQFLSOHV�
�DQG�VNLOOV��UDQJLQJ�VXFK�WRSLFV�DV�LQWHUSHUVRQDO�FRPPXQLFDWLRQ��SXEOLF�VSHDNLQJ��FXOWXUH�DQG�
�WKH�PHGLD��OLVWHQLQJ��FRQIOLFW��DV�ZHOO�DV�HIIHFWLYH�JRVSHO�FRPPXQLFDWLRQ��7KH�JRDO�LV�WR�VHH�
�VWXGHQWV�GHYHORS�DV�UHVSRQVLEOH�DQG�IDLWKIXO�&KULVWLDQ�FRPPXQLFDWRUV��

�(1*�������(QJOLVK�&RPSRVLWLRQ�������VHPHVWHU�KRXUV��
�7KLV�FRXUVH�LQWURGXFHV�VWXGHQWV�WR�VNLOOV�DQG�VWUDWHJLHV�UHTXLUHG�IRU�VXFFHVVIXO�DFDGHPLF�DQG�
�SURIHVVLRQDO�ZULWLQJ�WKURXJK�ZULWLQJ�SURMHFWV�LQ�D�YDULHW\�RI�JHQUHV��6WXGHQWV�DUH�LQWURGXFHG�
�WR�WKH�SULQFLSOHV�RI�UKHWRULF��IRXQGDWLRQV�LQ�UHVHDUFK��DQG�ZULWLQJ�ZLWK�VRXUFHV�ZLWK�D�IRFXV�
�RQ�WKH�VXVWDLQHG�LPSURYHPHQW�RI�WKH�VWXGHQW¶V�ZULWLQJ�VNLOOV��

�(1*�������(QJOLVK�&RPSRVLWLRQ�������VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��(1*�������(QJOLVK�&RPSRVLWLRQ����
�%XLOGLQJ�RQ�WKH�IRXQGDWLRQV�RI�ZULWLQJ�DGGUHVVHG�LQ�(1*������WKLV�FRXUVH�IRFXVHV�PRUH�
�VSHFLILFDOO\�RQ�ZULWWHQ�DUJXPHQWDWLRQ�WR�GHYHORS�WKH�VWXGHQW¶V�DELOLW\�WR�FRQVWUXFW��DQDO\]H��
�DQG�HYDOXDWH�DUJXPHQWV��$WWHQWLRQ�LV�VSHFLILFDOO\�JLYHQ�WR�WKH�FRPSRVLWLRQ�RI�DQ�H[WHQGHG�
�HVVD\�WKDW�DUWLFXODWHV�D�FOHDU��DUJXPHQWDWLYH�FODLP��)XUWKHU�VWXGHQWV�ZLOO�EH�LQWURGXFHG�WR�D�
�VHOHFWLRQ�RI�OLWHUDWXUH�WR�VXSSRUW�FULWLFDO�UHDVRQLQJ��DQDO\VLV��DQG�ZULWLQJ�ZLWK�WH[WV��

�*(1�������9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ�����VHPHVWHU��KRXUV��
�9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ�LV�UHTXLUHG�IRU�DOO�ILUVW�WLPH�LQFRPLQJ�VWXGHQWV��2ULHQWDWLRQ�
�ZLOO�LQWURGXFH�WKH�VWXGHQW�WR�VHYHUDO�RYHUDUFKLQJ�IDFHWV�RI�WKH�VFKRRO��LQFOXGLQJ�HGXFDWLRQDO�
�SKLORVRSK\��FRPPXQLW\�YDOXHV��UHODWLRQDO�PLQLVWU\��VHUYDQWKRRG��DQG�WKH�SXUVXLW�RI�WKH�
�VWXGHQW¶V�ILHOG�ZLWKLQ�WKH�VFRSH�RI�WKH�NLQJGRP�RI�*RG��2WKHU�WRSLFV�ZLOO�LQFOXGH�WKRVH�
�EHQHILFLDO�WR�WKH�DFDGHPLF�VXFFHVV�RI�WKH�VWXGHQW��VXFK�DV�WLPH�PDQDJHPHQW��ZRUN�HWKLF��
�SHUVRQDO�SUDFWLFH�SURMHFW�WHFKQLTXHV��DQG�LQWURGXFWLRQ�WR�UHVRXUFHV�LQFOXGLQJ�ODSWRS�WUDLQLQJ��
�HOHFWURQLF�PDWHULDOV��DQG�IDPLOLDUL]DWLRQ�ZLWK�WKH�9LVLEOH�0XVLF�&ROOHJH�/LEUDU\��

�+80�������6XUYH\�RI�0XVLF�+LVWRU\�����VHPHVWHU�KRXUV��
�6XUYH\�RI�0XVLF�+LVWRU\�LV�DQ�RYHUYLHZ�RI�WKH�HOHPHQWV�RI�*OREDO��:HVWHUQ�DQG�&KXUFK�
�0XVLF��7KH�VWXGHQW�ZLOO�VWUHQJWKHQ�FULWLFDO�OLVWHQLQJ�VNLOOV�DQG�GHVFULSWLYH�YRFDEXODU\�ZKLOH�
�GLVWLQJXLVKLQJ�PXVLFDO�VW\OH�SHULRGV��FRPSDULQJ�PDVWHU�FRPSRVHUV�DQG�WKHLU�PDVWHUZRUNV��
�DQG�H[DPLQLQJ�VRFLHW\¶V�LQIOXHQFH�RQ�PXVLF�DQG�WKH�LQIOXHQFH�RI�PXVLF�RQ�VRFLHW\��

�+80�������+LVWRU\�RI�3RSXODU�0XVLF�LQ�$PHULFDQ�6RFLHW\�����VHPHVWHU�KRXUV��
�+LVWRU\�RI�3RSXODU�0XVLF�LQ�$PHULFDQ�6RFLHW\�H[DPLQHV�WUHQGV�LQ�$PHULFDQ�SRSXODU�PXVLF�
�DQG�FXOWXUH�IURP�WKH�SRVW�FLYLO�ZDU�HUD�WR�WKH�HQG�RI�WKH���WK�FHQWXU\��$WWHQWLRQ�LV�JLYHQ�WR�
�WKH�LQIOXHQFH�RI�$PHULFDQ�FXOWXUDO�HYHQWV�RQ�WKH�PXVLF�RI�WKH�8QLWHG�6WDWHV�DQG�WKH�LPSDFW�
�RI�WKH�FRPPXQLFDWLRQ�RI�WKHVH�LGHDV�RQ�WKH�ZRUOG��7KLV�FRXUVH�ZLOO�LQFOXGH�DQDO\VLV�RI�SDVW��
�FXUUHQW��DQG�IXWXUH�WUHQGV�LQ�SRSXODU�PXVLF�DQG�PXVLF�WHFKQRORJ\��

�/'5�������/HDGHUVKLS�'HYHORSPHQW�DQG�&DUH�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWHV����%70�������6SLULWXDO�)RUPDWLRQ��
�7KLV�FRXUVH�FRQVLVWV�LQ�JXLGHG�LQVWUXFWLRQ�RQ�WRSLFV�UHODWLQJ�WR�FDUH�IRU�VHOI��OHDGHUVKLS�
�GHYHORSPHQW�DQG�FDUH�RI�RWKHUV��6WXGHQWV�ZLOO�ILUVW�JDLQ�D�IRXQGDWLRQ�LQ�KRZ�WR�JHQXLQHO\�
�FDUH�IRU�WKHPVHOYHV��$WWHQWLRQ�ZLOO�WKHQ�EH�JLYHQ�WR�WKH�GHYHORSPHQW�RI�OHDGHUVKLS�VNLOOV�DQG�
�VWUHQJWKV��DV�ZHOO�DV�XQGHUVWDQGLQJ�PLQLVWU\�DQG�VSLULWXDO�JLIWV��/DVWO\��VWXGHQWV�ZLOO�H[SORUH�
�����������$FDGHPLF�&DWDORJ� �����



�DVSHFWV�UHODWHG�WR�WKH�VSLULWXDO�FDUH�RI�RWKHUV��0XFK�RI�WKH�FRXUVH�ZLOO�EH�SUDFWLFDO�
�DSSOLFDWLRQ�RI�WKH�PDWHULDO�OHDUQHG�LQ�WKH�FODVV�VHWWLQJ��

�07+�������&ROOHJH�$OJHEUD�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�FRQWDLQV�EDVLF�DOJHEUD�FRQFHSWV�YLWDO�WR�EXVLQHVV�SURIHVVLRQDOV��PHGLD�
�SURIHVVLRQDOV��DQG�DUWLVWV��3DUWLFXODU�HPSKDVLV�LV�SODFHG�RQ�GHYHORSLQJ�SUREOHP�VROYLQJ�VNLOOV�
�DV�UHODWHG�WR�WKH�GLVFLSOLQHV�RI�WKH�FROOHJH��

�3+,�������3KLORVRSK\�RI�5HOLJLRQ�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�FRQVLVWV�LQ�JXLGHG�LQVWUXFWLRQ�RQ�WRSLFV�UHODWLQJ�WR�SKLORVRSK\��ZRUOGYLHZ�DQG�
�HWKLFV��6WXGHQWV�ZLOO�EHJLQ�E\�JDLQLQJ�D�IRXQGDWLRQ�LQ�SKLORVRSK\��LQFOXGLQJ�HQJDJHPHQW�ZLWK�
�VRPH�NH\�&KULVWLDQ�WKLQNHUV��&RQQHFWHG�WR�WKLV�SKLORVRSKLFDO�IRXQGDWLRQ��WKH�FRXUVH�ZLOO�DOVR�
�H[SORUH�D�VSHFWUXP�RI�OLIH�ZRUOGYLHZV��/DVWO\��VWXGHQWV�ZLOO�GHYHORS�DQ�HWKLFDO�IRXQGDWLRQ��
�LQFOXGLQJ�FDVH�VWXGLHV�LQ�SHUWLQHQW�DUHDV�RI�HWKLFV��

�36<�������,QWURGXFWLRQ�WR�3V\FKRORJ\�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�VHUYHV�DV�DQ�LQWURGXFWLRQ�WR�WKH�WKHRU\�DQG�SUDFWLFH�RI�SV\FKRORJ\�IURP�D�
�&KULVWLDQ�SHUVSHFWLYH��7KH�VWXGHQW�ZLOO�DQDO\]H�%LEOLFDO�DQG�SV\FKRORJLFDO�WH[WV�WR�XQGHUVWDQG�
�IXQGDPHQWDO�SULQFLSOHV�RI�H[SORULQJ�DQG�XQGHUVWDQGLQJ�KXPDQ�QDWXUH��7KH�VWXGHQW�ZLOO�DOVR�
�H[SORUH�VHOHFWHG�WKHUDS\�SUDFWLFHV��

�6&,�������$FRXVWLFDO�3K\VLFV�����VHPHVWHU�KRXUV��
�$FRXVWLFDO�SK\VLFV�LQWURGXFHV�WKH�SULQFLSOHV�RI�WKH�VFLHQFH�RI�VRXQG��&RQFHSWV�LQFOXGH�WKH�
�GHILQLWLRQ�RI�VRXQG��YLEUDWLQJ�V\VWHPV��WUDQVPLVVLRQ�RI�ZDYHV��UHVRQDQFH��KXPDQ�KHDULQJ��
�VRXQG�SUHVVXUH��SLWFK�DQG�WLPEUH��PXVLFDO�VFDOHV��FRQVWUXFWLRQ�RI�PXVLFDO�LQVWUXPHQWV�DQG�
�URRP�DFRXVWLFV��

�&5($7,9(�/($'(56+,3�

�%70;�;����$SSOLHG�/DEV���������VHPHVWHU�KRXU�HDFK��
�3UHUHTXLVLWHV��%70������%70������%70������%70������DQG�%70�����UHTXLUH�WKH�VXFFHVVIXO�
�FRPSOHWLRQ�RI�WKH�SUHFHGLQJ�FRXUVH�QXPEHU�LQ�VHTXHQFH�EHIRUH�HQUROOLQJ��
�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�&UHDWLYH�/HDGHUVKLS�
�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�SDVWRUDO�SURMHFWV�IRU�EDQGV�DQG�
�VRQJZULWHUV�GXULQJ�WKH�ODE�WLPH�ZLWK�D�IRFXV�RQ�VL[�SURJUHVVLYH�HOHPHQWV�RI�FUHDWLYH�
�OHDGHUVKLS�ZLWKLQ�WKH�&RQVWDQW�$WWHQWLRQ�V\VWHP��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�DUWLVW�VXSSRUW�
�GXULQJ�EDQG�UHKHDUVDOV��ZRUVKLS�WLPHV��DQG�OLYH�FRQFHUWV�DQG�HYHQWV��

�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�,GHQWLW\�
�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�6WRU\�
�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�&RQWHQW�
�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�,PDJH�
�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�3UHVHQWDWLRQ�
�%70�������$SSOLHG�/DE����3DVWRUDO�ZLWK�&UHDWLYHV�±�7HDP�%XLOGLQJ�

�%70�������7KH�6SLULW�DQG�$FWV����FUHGLWV��
�7KLV�FRXUVH�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�WKH�1HZ�7HVWDPHQW�ERRN�RI�$FWV��6SHFLDO�DWWHQWLRQ�LV�
�JLYHQ�WR�WKH�UHOLJLRXV�FRQWH[W�RI�ILUVW�FHQWXU\�3DOHVWLQH��WKH�DFWV�RI�WKH�+RO\�6SLULW��DQG�WKH�
�JURZWK�RI�WKH�FKXUFK�DV�IRXQG�LQ�$FWV��$OO�VWXG\�ZLOO�EH�FRPSOHWHG�ZLWK�D�YLHZ�WRZDUGV�
�DSSOLFDWLRQ�RI�SULQFLSOHV�GLVFRYHUHG�WR�PLQLVWU\�DQG�OHDGHUVKLS��

�����������$FDGHPLF�&DWDORJ� �����



�%70�������0LQLVWULHV�RI�WKH�&KXUFK����FUHGLWV��
�7KLV�FRXUVH�IRFXVHV�RQ�GHYHORSLQJ�IRXQGDWLRQV�IRU�KHDOWK\�PLQLVWU\�DQG�OHDGHUVKLS�UROHV�
�ZLWKLQ�WKH�ORFDO�DQG�ZLGHU�FKXUFK�VHWWLQJ��&RQWHPSRUDU\�FKXUFK�PRGHOV�DQG�SUDFWLFHV�ZLOO�EH�
�H[DPLQHG�LQ�OLJKW�RI�6FULSWXUH��

�%70��������&UHDWLYH�/HDGHUVKLS����7KHRORJ\�DQG�0HGLD�����FUHGLWV��
�7KLV�FRXUVH�JXLGHV�VWXGHQWV�WKURXJK�WKH�SURFHVV�RI�GHYHORSLQJ�KHDOWK\�WKHRORJLFDO�
�SHUVSHFWLYHV�DQG�SUDFWLFHV�UHJDUGLQJ�PHGLD��6WXGHQWV�ZLOO�OHDUQ�WR�ERWK�DSSUHFLDWH�DQG�
�FULWLTXH�YDULRXV�PHGLD�RXWOHWV��SODWIRUPV�DQG�SUDFWLFHV��

�%70��������&UHDWLYH�/HDGHUVKLS����,QWHUFXOWXUDO�6WXGLHV�����FUHGLWV��
�7KLV�FRXUVH�IRFXVHV�RQ�GHYHORSLQJ�LQWHUFXOWXUDO�OHDGHUV��$WWHQWLRQ�ZLOO�EH�JLYHQ�WR�
�XQGHUVWDQGLQJ�FXOWXUH��SUDFWLFDO�DVSHFWV�RI�KRZ�LQWHUFXOWXUDO�FRPPXQLWLHV�UHODWH��DQG�ZKDW�
�WKDW�PHDQV�IRU�WKH�GHYHORSPHQW�RI�LQQRYDWLYH�OHDGHUV�IRU�PLQLVWU\�DQG�SURIHVVLRQDO�VHWWLQJV��

�%70�������+LVWRU\�RI�WKH�&KXUFK����FUHGLWV��
�7KLV�FRXUVH�RIIHUV�DQ�RYHUYLHZ�RI�WKH�VRFLDO��FXOWXUDO��DQG�KLVWRULFDO�FRQWH[WV�RI�ILYH�PDMRU�
�SHULRGV�LQ�FKXUFK�KLVWRU\�����WKH�GHYHORSPHQW�DQG�RULJLQV�RI�WKH�FKXUFK�LQ�WKH�ILUVW�FHQWXU\�
�&(�����WKH�GHYHORSPHQW�RI�RUWKRGR[\�WKURXJK�WKH�FRXQFLOV�DQG�FUHHGV�RI�WKH�HDUO\�FKXUFK�����
�WKH�HYHQWV�DQG�VLWXDWLRQV�VXUURXQGLQJ�WKH�3URWHVWDQW�5HIRUPDWLRQ�����WKH�FKXUFK�DQG�LWV�
�HQJDJHPHQW�LQ�WKH�$JH�RI�5HDVRQ�DQG��ILQDOO\�����GHYHORSPHQWV�ZLWKLQ�WKH�PRGHUQ�FKXUFK�RI�
�WKH�WZHQWLHWK�DQG�WZHQW\�ILUVW�FHQWXULHV��

�%70�������/LIH�DQG�:ULWLQJV�RI�%RQKRHIIHU�����FUHGLWV��
�$�IRFXV�RQ�WKH�ZULWLQJV�RI�'LHWULFK�%RQKRHIIHU�ZLWK�VSHFLDO�DWWHQWLRQ�WR�KLV�VLJQLILFDQW�ZRUN��
�7KH�&RVW�RI�'LVFLSOHVKLS����6WXGHQWV�ZLOO�DOVR�LQWHUDFW��ZLWK�%RQKRHIIHU¶V�OLIH�VWRU\��WKHRORJ\��
�FRPPXQLW\��DFWLRQ�DQG�RWKHU�ZRUNV��7KLV�FRXUVH�LV�WKH�VHPLQDO�FRXUVH�ZLWKLQ�WKH�%RQKRHIIHU�
�,QVWLWXWH�RI�%LEOLFDO�'LVFLSOHVKLS��

�%70�������/LIH�DQG�7HDFKLQJV�RI�&KULVW����FUHGLWV��
�$�VWXG\�RI�WKH�OLIH�DQG�WHDFKLQJV�RI�-HVXV�&KULVW��7KH�IRXU�JRVSHOV�ZLOO�EH�H[DPLQHG�WR�JDLQ�
�DQ�XQGHUVWDQGLQJ�RI�WKH�KLVWRU\��EDFNJURXQG��VHWWLQJ�DQG�WKHRORJLFDO�WKHPHV�RI�HDFK�RI�WKH�
�JRVSHOV��6SHFLDO�DWWHQWLRQ�ZLOO�EH�JLYHQ�WR�&KULVW¶V�PHVVDJH�DQG�PLVVLRQ�LQ�UHJDUGV�WR�
�OHDGHUVKLS�GHYHORSPHQW��

�%70�������3URIHVVLRQDO�,QWHUQVKLS������FUHGLW��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�FUHDWLYH�PLQLVWU\�SURIHVVLRQDO¶V�UROH�ZLWKLQ�WKH�FKXUFK��
�FUHDWLYH�SURGXFWLRQ��WKH�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��
�7KH�VWXGHQW�DQG�IDFXOW\�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�
�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�
�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�
�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�
�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�%70�������3VDOPV�DQG�:LVGRP�%RRNV����FUHGLWV��
�6WXGHQWV�ZLOO�H[DPLQH�WKH�HOHPHQWV�RI�+HEUHZ�SRHWU\�DQG�ZLVGRP�OLWHUDWXUH�IRXQG�ZLWKLQ�
�WKH�2OG�7HVWDPHQW�6FULSWXUHV��,Q�SDUWLFXODU��WKHVH�ZULWLQJV�ZLOO�EH�VWXGLHG�LQ�GHWDLO��WKH�
�3VDOPV��3URYHUEV��-RE��6RQJ�RI�6RQJV�DQG�(FFOHVLDVWHV��

�%70�������/LIH�DQG�7HDFKLQJV�RI�&KULVW����FUHGLWV��
�$�VWXG\�RI�WKH�OLIH�DQG�WHDFKLQJV�RI�-HVXV�&KULVW��7KH�IRXU�JRVSHOV�ZLOO�EH�H[DPLQHG�WR�JDLQ�
�DQ�XQGHUVWDQGLQJ�RI�WKH�KLVWRU\��EDFNJURXQG��VHWWLQJ�DQG�WKHRORJLFDO�WKHPHV�RI�HDFK�RI�WKH�
�����������$FDGHPLF�&DWDORJ� �����



�JRVSHOV��6SHFLDO�DWWHQWLRQ�ZLOO�EH�JLYHQ�WR�&KULVW¶V�PHVVDJH�DQG�PLVVLRQ�LQ�UHJDUGV�WR�
�OHDGHUVKLS�GHYHORSPHQW��

�%70�������7KHRORJ\�RI�WKH�.LQJGRP����FUHGLWV��
�*XLGHG�LQVWUXFWLRQ�LQ�VWXGLHV�RQ�WKH�NLQJGRP�RI�*RG��6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ�GHYHORSLQJ�
�D�VRXQG�ELEOLFDO�DQG�WKHRORJLFDO�XQGHUVWDQGLQJ�RI�WKH�NLQJGRP��WKH�UHODWLRQVKLS�WKDW�H[LVWV�
�EHWZHHQ�WKH�NLQJGRP�RI�*RG�DQG�WKH�FKXUFK��DQG�XQGHUVWDQGLQJ�GLIIHULQJ�YLHZV�FRQFHUQLQJ�
�HVFKDWRORJ\��6WXGHQWV�ZLOO�EH�SUDFWLFDOO\�GHYHORSHG�DV�OHDGHUV�ZKR�XQGHUVWDQG�WKHLU�PLVVLRQ�
�ZLWKLQ�*RG¶V�NLQJGRP��

�%70�������%LEOLFDO�+HUPHQHXWLFV����FUHGLWV��
�$�FRXUVH�WKDW�LQWURGXFHV�WKH�KHUPHQHXWLFDO��H[HJHWLFDO�DQG�FRQWH[WXDO�SUDFWLFHV�IRU�VWXG\LQJ�
�WKH�%LEOH��6WXGHQWV�ZLOO�H[DPLQH�NH\�LVVXHV�LQ�%LEOH�LQWHUSUHWDWLRQ�ZLWK�WKH�JRDO�RI�
�LQWHUSUHWLQJ�SDUWLFXODU�SDVVDJHV�LQ�6FULSWXUH�DQG�DSSO\LQJ�WKHP�WR�UHDO�OLIH�VLWXDWLRQV��

�%70�������&RQWH[WXDO�3UHDFKLQJ�DQG�7HDFKLQJ����FUHGLWV��
�$�FRXUVH�FHQWHUHG�RQ�WKH�DUW�RI�FRQWH[WXDO�SUHDFKLQJ�DQG�WHDFKLQJ��6WXG\�ZLOO�IRFXV�RQ�WH[W�
�VHOHFWLRQ�DQG�H[SORUDWLRQ��GHYHORSPHQW�RI�FHUWDLQ�FRPPXQLFDWLRQ�WRROV��DQG�WKH�GHOLYHU\�RI�
�DQ�LQVSLULQJ�PHVVDJH�ZLWKLQ�D�FRQWH[WXDO�VHWWLQJ��6WXGHQWV�ZLOO�DOVR�DQDO\]H�VDPSOH�VHUPRQV�
�DQG�WHDFKLQJV��

�%70�������3URIHVVLRQDO�,QWHUQVKLS������FUHGLW��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�FUHDWLYH�PLQLVWU\�SURIHVVLRQDO¶V�UROH�ZLWKLQ�WKH�FKXUFK��
�FUHDWLYH�SURGXFWLRQ��WKH�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��
�7KH�VWXGHQW�DQG�IDFXOW\�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�
�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�
�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�
�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�
�WKH�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�%70�������6HQLRU�3URMHFW��0LQLVWU\����FUHGLW��
�7KH�6HQLRU�3URMHFW�LV�D�FRPSUHKHQVLYH�SURMHFW�ZKLFK�GHPRQVWUDWHV�WKH�VWXGHQW
V�PDVWHU\�RI�
�FUHDWLYH��WHFKQLFDO��DQG�SURIHVVLRQDO�DVSHFWV�RI�FUHDWLYH�PLQLVWU\�DQG�FRQWHQW�FUHDWLRQ��
�6WXGHQWV�DUH�UHTXLUHG�WR�FRPSOHWH�D�FDSVWRQH�SURMHFW�RU�SDSHU�XVLQJ�PDWHULDO�OHDUQHG�
�WKURXJKRXW�WKH�SURJUDP��7KH�WRSLF�RI�WKH�6HQLRU�3URMHFW�VKRXOG�EH�EHQHILFLDO�WR�WKH�VWXGHQW�
�DQG�RU�XVHIXO�IRU�WKH�&UHDWLYH�/HDGHUVKLS�'HSDUWPHQW��7KLV�FRXUVH�LV�LQWHQGHG�WR�EH�WDNHQ�
�GXULQJ�WKH�VWXGHQW
V�ILQDO�VHPHVWHU�EHIRUH�JUDGXDWLRQ��

�%70�������/LIH�DQG�/HWWHUV�RI�3DXO����FUHGLWV��
�6WXG\�RI�WKH�OLIH�DQG�OHWWHUV�RI�WKH�DSRVWOH�3DXO��$WWHQWLRQ�ZLOO�EH�JLYHQ�WR�WKHVH�OHWWHUV�
�ZULWWHQ�WR�FKXUFK�FRPPXQLWLHV��*DODWLDQV��7KHVVDORQLDQV��&RULQWKLDQV��3KLOLSSLDQV��DQG�
�5RPDQV��$WWHQWLRQ�ZLOO�DOVR�EH�JLYHQ�WR�OHWWHUV�ZULWWHQ�WR�LQGLYLGXDOV��7LPRWK\��7LWXV�DQG�
�3KLOHPRQ��(DFK�ZULWLQJ�ZLOO�EH�H[DPLQHG�LQ�RUGHU�WR�EHWWHU�GHYHORS�VWXGHQWV�DV�OHDGHUV�
�ZLWKLQ�WKHLU�PLQLVWU\�DQG�SURIHVVLRQDO�VHWWLQJ��

�%70�������&RQIOLFW�5HVROXWLRQ�LQ�&RPPXQLW\����FUHGLWV��
�6WXGHQWV�ZLOO�GHYHORS�DZDUHQHVV�WR�FRQIOLFW�ZLWKLQ�FKXUFK�DQG�PLQLVWU\�VHWWLQJV��DV�ZHOO�DV�
�KRZ�WR�OHDG�SHRSOH�WKURXJK�VXFK�FRQIOLFW�ZLWK�VSLULWXDO�GLVFHUQPHQW�DQG�VHQVLWLYLW\��)RFXV�
�ZLOO�EH�RQ�XQGHUVWDQGLQJ�SHUVRQDOLW\�W\SHV��OHDGHUVKLS�VWUXFWXUHV��SHDFHPDNLQJ�DQG�ELEOLFDO�
�FRQIOLFW�UHVROXWLRQ��

�%70�������*OREDO�/HDGHUVKLS����FUHGLWV��
�����������$FDGHPLF�&DWDORJ� �����



�'HYHORSPHQW�RI�LQQRYDWLYH�OHDGHUV�ZKR�XQGHUVWDQG�WKH�JURZLQJ�LQWHUFXOWXUDO�DQG�JOREDO�
�FRQWH[WV�LQ�ZKLFK�ZH�ILQG�RXUVHOYHV�LQ�WKH���VW�FHQWXU\��/HDGHUVKLS�SHUVSHFWLYHV�ZLOO�EH�
�H[DPLQHG�LQ�RUGHU�WR�HPSRZHU�VWXGHQWV�DV�YLVLRQDULHV�ZKR�OHDG�SUDFWLFDO�FKDQJH�ZLWKLQ�
�RQH¶V�LQWHUFXOWXUDO�DQG�JOREDO�VHWWLQJ��

�0(';�;����$SSOLHG�/DEV���������VHPHVWHU�KRXU�HDFK��
�3UHUHTXLVLWHV��0('������0('������0('������0('������DQG�0('�����UHTXLUH�WKH�VXFFHVVIXO�
�FRPSOHWLRQ�RI�WKH�SUHFHGLQJ�FRXUVH�QXPEHU�LQ�VHTXHQFH�EHIRUH�HQUROOLQJ��
�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�&UHDWLYH�/HDGHUVKLS�
�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�YLGHR�DQG�FRQWHQW�SURMHFWV�IRU�EDQGV�
�DQG�VRQJZULWHUV�GXULQJ�WKH�ODE�WLPH�ZLWK�D�IRFXV�RQ�VL[�SURJUHVVLYH�HOHPHQWV�RI�FUHDWLYH�
�OHDGHUVKLS�ZLWKLQ�WKH�&RQVWDQW�$WWHQWLRQ�V\VWHP��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�YLGHR�DQG�
�FRQWHQW�VXSSRUW�GXULQJ�EDQG�UHKHDUVDOV��ZRUVKLS�WLPHV��DQG�OLYH�FRQFHUWV�DQG�HYHQWV��

�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�&RQFHSW�
�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�:ULWLQJ�
�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�3URGXFWLRQ�
�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�9LGHR�0DUNHWLQJ�
�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�/LYH�$XGLR�9LGHR�
�0('�������$SSOLHG�/DE����&UHDWLYH�0HGLD�±�6DOHV�

�0('�������'LJLWDO�)LOP�3URGXFWLRQ�
�7KLV�FRXUVH�LV�GHVLJQHG�WR�WHDFK�WKH�FRQFHSWV�DQG�SURFHVVHV�XVHG�LQ�PDNLQJ�D�GLJLWDO�VKRUW�
�ILOP��VFULSWZULWLQJ��SUH�SURGXFWLRQ��SURGXFWLRQ��SRVW�SURGXFWLRQ�DQG�GLVWULEXWLRQ��6WXGHQWV�
�ZLOO�OHDUQ�WKH�HOHPHQWV�RI�D�JRRG�VWRU\�DQG�XOWLPDWHO\�SURGXFH�D�GLJLWDO�VKRUW�ILOP��

�0('�������6WRU\�DQG�&LQHPD�����FUHGLWV��
�)XQGDPHQWDOV�LQ�WKH�VWXG\�RI�WKH�PHWD�QDUUDWLYH�VWRU\�RI�*RG�DQG�FUHDWLRQ�DQG�LWV�
�LPSOLFDWLRQ�RQ�KXPDQ�VWRU\WHOOLQJ��)RFXV�LV�JLYHQ�WR�WKH�KLVWRU\�DQG�DQDO\VLV�RI�FLQHPDWLF�
�DUWV�LQ�WKH�PRGHUQ�HUD�ZLWK�DQ�DLP�WR�JXLGH�VWXGHQWV�LQWR�VWRU\ERDUGLQJ�DQG�UHDO�OLIH�
�VHWWLQJV�IRU�FODULW\�DQG�OHDGHUVKLS��

�0('�������&UHDWLYH�:ULWLQJ�IRU�&KXUFK�0HGLD�����FUHGLWV��
�'HYHORSPHQW�RI�SHUVRQDO�FUHDWLYH�ZULWLQJ�DQG�H[DPSOHV�RI�KRZ�FRQWHPSRUDU\�PLQLVWU\�
�VHWWLQJV�GHSHQG�RQ�FRPPRQ�DQG�LQGLYLGXDO�VWRU\��$WWHQWLRQ�LV�JLYHQ�WR�PHGLD�SUDFWLFHV�DQG�
�SODWIRUPV�ZLWK�DQ�DLP�WR�JXLGH�VWXGHQWV�LQWR�RULJLQDO�ZRUN�IURP�FUHDWLYH�DQG�UHDO�OLIH�
�VHWWLQJV�IRU�PLQLVWU\�DQG�OHDGHUVKLS��

�0('�������'LJLWDO�)LOP�7HFKQLTXHV����FUHGLWV��
�7KLV�FRXUVH�LV�GHVLJQHG�WR�H[SRVH�VWXGHQWV�WR�WKH�WRROV�DQG�WHFKQLTXHV�XVHG�LQ�GLJLWDO�ILOP�
�SURGXFWLRQ�LQFOXGLQJ�ILOP�SKRWRJUDSK\��DXGLR�UHFRUGLQJ��OLJKWLQJ��DQG�SRVW�SURGXFWLRQ��7KH�
�FRXUVH�ZLOO�IRFXV�RQ�WKH�NQRZOHGJH�RI�WHUPLQRORJ\�DQG�KDQGV�RQ�XVH�RI�GLJLWDO�ILOP�WRROV�WR�
�SURGXFH�DQG�HGLW�YLGHR��6WXGHQWV�ZLOO�DOVR�XQGHUVWDQG�HGLWLQJ�WHFKQLTXHV��YLGHR�WHFKQRORJ\�
�DQG�JUDSKLF�FUHDWLRQ��

�0('�������3URIHVVLRQDO�,QWHUQVKLS������FUHGLW��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�FUHDWLYH�PLQLVWU\�SURIHVVLRQDO¶V�UROH�LQ�FKXUFK��
�FUHDWLYH�SURGXFWLRQ��WKH�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��
�7KH�VWXGHQW�DQG�IDFXOW\�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�
�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�
�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�

�����������$FDGHPLF�&DWDORJ� �����



�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�
�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�0('�������'LJLWDO�)LOP�3RVW�3URGXFWLRQ����FUHGLWV��
�3UHUHTXLVLWH��0('�������'LJLWDO�)LOP�7HFKQLTXHV��
�%XLOGLQJ�XSRQ�'LJLWDO�)LOP�7HFKQLTXHV��WKLV�FRXUVH�LV�GHVLJQHG�WR�LQVWUXFW�LQ�IXUWKHU�FRQFHSWV�
�DQG�SURFHVVHV�IRU�PDNLQJ�GLJLWDO�ILOP��7KH�FRXUVH�ZLOO�WDNH�VWXGHQWV�WKURXJK�WKH�HQG�
�SURFHVVHV�RI�ILOP�SURGXFWLRQ��SDUWLFXODUO\�SRVW�SURGXFWLRQ�DQG�GLVWULEXWLRQ��ZLWK�WKH�XOWLPDWH�
�JRDO�RI�SURGXFLQJ�D�GLJLWDO�ILOP��

�0('�������:HE�'HVLJQ����FUHGLWV��
�7KLV�FRXUVH�LV�GHVLJQHG�WR�JLYH�VWXGHQWV�D�ZRUNLQJ�NQRZOHGJH�RI�+70/�DQG�KRZ�LW�LV�XVHG�RQ�
�WKH�LQWHUQHW��JLYLQJ�VWXGHQWV�D�IRXQGDWLRQDO�FRPSUHKHQVLRQ��DSSUHFLDWLRQ�DQG�DZDUHQHVV�IRU�
�LWV�IXQFWLRQ�LQ�ZHE�GHOLYHUHG�SUHVHQWDWLRQV��2WKHU�VRIWZDUH�DQG�ZHE�EDVHG�WHPSODWHV�ZLOO�EH�
�WKRURXJKO\�H[SORUHG�IRU�SUDFWLFDO�DSSOLFDWLRQ�LQ�UHDO�OLIH�SURMHFWV��

�0('�������3URIHVVLRQDO�,QWHUQVKLS������FUHGLW��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�FUHDWLYH�PLQLVWU\�SURIHVVLRQDO¶V�UROH�LQ�FKXUFK��
�FUHDWLYH�SURGXFWLRQ��WKH�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��
�7KH�VWXGHQW�DQG�IDFXOW\�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�
�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�
�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�
�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�
�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�0('�������6HQLRU�3URMHFW��&RQWHQW����FUHGLW��
�7KH�6HQLRU�3URMHFW�LV�D�FRPSUHKHQVLYH�SURMHFW�ZKLFK�GHPRQVWUDWHV�WKH�VWXGHQW
V�PDVWHU\�RI�
�FUHDWLYH��WHFKQLFDO��DQG�SURIHVVLRQDO�DVSHFWV�RI�FUHDWLYH�PLQLVWU\�DQG�FRQWHQW�FUHDWLRQ��
�6WXGHQWV�DUH�UHTXLUHG�WR�FRPSOHWH�D�FDSVWRQH�SURMHFW�RU�SDSHU�XVLQJ�PDWHULDO�OHDUQHG�
�WKURXJKRXW�WKH�SURJUDP��7KH�WRSLF�RI�WKH�6HQLRU�3URMHFW�VKRXOG�EH�EHQHILFLDO�WR�WKH�VWXGHQW�
�DQG�RU�XVHIXO�IRU�WKH�&UHDWLYH�/HDGHUVKLS�'HSDUWPHQW��7KLV�FRXUVH�LV�LQWHQGHG�WR�EH�WDNHQ�
�GXULQJ�WKH�VWXGHQW
V�ILQDO�VHPHVWHU�EHIRUH�JUDGXDWLRQ��

�0('�������0HGLD�0DUNHWLQJ�6WUDWHJLHV����FUHGLWV��
�7KLV�FRXUVH�LV�D�VWXG\�RI�WKH�IXQGDPHQWDO�XVH�RI�RULJLQDOO\�FUHDWHG�PHGLD�VRXUFHV�LQ�
�PDUNHWLQJ�SURGXFWV��VHUYLFHV�DQG�RUJDQL]DWLRQV��7RSLFV�ZLOO�LQFOXGH�PHGLD�GHYHORSPHQW��
�GHSOR\PHQW��DSSOLFDWLRQ��VWUDWHJ\�IRU�SURPRWLRQ��SXEOLFLW\�DQG�SXEOLF�UHODWLRQV��DGYHUWLVLQJ�
�DQG�QHZ�PHGLD��7KH�JRDO�ZLOO�EH�WR�VHH�VWXGHQWV�DSSO\�VNLOOV�OHDUQHG�IRU�WKH�FUHDWLRQ�RI�
�PHGLD�IRU�VSHFLILF�PDUNHWLQJ�SXUSRVHV��

�02'(51�086,&�

�086;;�����$SSOLHG�/DE��6SHFLDOL]DWLRQV�����VHPHVWHU��KRXUV��
�&R�UHTXLVLWHV��)RU�6SHFLDOL]DWLRQ����FRQFXUUHQW�HQUROOPHQW�LQ�086�������0XVLF�7KHRU\����086�������
�$XUDO�7KHRU\����DQG�086�������3LDQR�3URILFLHQF\����6SHFLDOL]DWLRQ���LV�D�SUHUHTXLVLWH�WR�6SHFLDOL]DWLRQ�
������ �6SHFLDOL]DWLRQ���LV�D�SUHUHTXLVLWH�WR�6SHFLDOL]DWLRQ��������6SHFLDOL]DWLRQ���LV�D�SUHUHTXLVLWH�WR�
�6SHFLDOL]DWLRQ������

�6SHFLDOL]DWLRQV�DUH�JURXS�OHVVRQV�WKDW�UHODWH�WR�WKH�FKRVHQ�GLVFLSOLQH��JXLWDU��EDVV��GUXPV��
�NH\ERDUG��YRFDOV��VRQJZULWLQJ��ZRUVKLS�OHDGHUVKLS��FRPPHUFLDO�EUDVV��FRPPHUFLDO�VWULQJV��
�DQG�FRPPHUFLDO�ZRRGZLQGV��DQG�LQWHUDFW�FORVHO\�ZLWK�WKH�DSSOLHG�OHVVRQ��$WWHQWLRQ�LV�JLYHQ�
�WR�WHFKQLTXH�DQG�PDVWHU\��DV�ZHOO�DV�JHQHUDO�FRQVLGHUDWLRQV�LQ�WKH�VSHFLILF�ILHOG��
�����������$FDGHPLF�&DWDORJ� �����



�086�������$SSOLHG�/DE��&RPPHUFLDO�:RRGZLQGV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�:RRGZLQGV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�:RRGZLQGV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�:RRGZLQGV�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��*XLWDU�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��*XLWDU�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��*XLWDU�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��*XLWDU�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��%DVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��%DVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��%DVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��%DVV�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��'UXPV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��'UXPV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��'UXPV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��'UXPV�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��.H\ERDUG�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��.H\ERDUG�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��.H\ERDUG�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��.H\ERDUG�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��9RFDO�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��9RFDO�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��9RFDO�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��9RFDO�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��6RQJZULWLQJ�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��6RQJZULWLQJ�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��6RQJZULWLQJ�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��6RQJZULWLQJ�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��&RPPHUFLDO�%UDVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�%UDVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�%UDVV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�%UDVV�6SHFLDOL]DWLRQ���

�086�������$SSOLHG�/DE��&RPPHUFLDO�6WULQJV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�6WULQJV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�6WULQJV�6SHFLDOL]DWLRQ���
�086�������$SSOLHG�/DE��&RPPHUFLDO�6WULQJV�6SHFLDOL]DWLRQ���

�����������$FDGHPLF�&DWDORJ� �����



�086;;�;���$SSOLHG�/HVVRQV������RU���VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��3ODFHPHQW�DQG�DVVLJQPHQW�RI�FRXUVH�QXPEHU�E\�SULPDU\�LQVWUXFWRU�EDVHG�RQ�WKH�
�VWXGHQW¶V�FRPSOHWLRQ�RI�OHVVRQ�EHQFKPDUNV���7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��1RQ�HPSKDVLV�
�VWXGHQWV�PD\�/DWH�5HJLVWHU�IRU�$SSOLHG�/HVVRQV��LI�WKH�LQVWUXFWRU�KDV�URRP��+DOI�KRXU�GUXP�OHVVRQV�
�DQG�RQH�KRXU�6RQJZULWLQJ�DQG�:RUVKLS�/HDGHUVKLS�OHVVRQV�RIIHUHG�RQO\�E\�UHTXHVW��&R�UHTXLVLWHV��)RU�
������OHYHO�OHVVRQV��FRQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����0XVLF�7KHRU\����
�086�������$XUDO�7KHRU\����DQG�086�������3LDQR�3URILFLHQF\����

�$SSOLHG�/HVVRQV�DUH�ZHHNO\�WLPHV�IRU�GHYHORSPHQW�DQG�PHQWRULQJ�LQ�WKH�VWXGHQW¶V�SULPDU\�
�GLVFLSOLQH��JXLWDU��EDVV��GUXPV��NH\ERDUG��YRFDOV��VRQJZULWLQJ��ZRUVKLS�OHDGHUVKLS��
�FRPPHUFLDO�EUDVV��FRPPHUFLDO�VWULQJV��DQG�FRPPHUFLDO�ZRRGZLQGV���

�$YDLODEOH�$SSOLHG�/HVVRQ�1XPEHUV��WR�EH�DVVLJQHG�E\�LQVWUXFWRU��
�
6LQJOH�DVWHULVN�LQGLFDWHV�WKDW�FRQFXUUHQW�HQUROOPHQW�LQ�WKH�FRUUHVSRQGLQJ�VHFWLRQ�LV�UHTXLUHG��
�

'RXEOH�DVWHULVN�LQGLFDWHV�WKDW�WKH�OHVVRQ�LV�QRW�QRUPDOO\�RIIHUHG�DQG�PXVW�EH�UHTXHVWHG��

�086����

� �&RPP��:G:�OHYHO�������V�K��086����� �&RPP��:G:�OHYHO������V�K��
�086����

� �&RPP��:G:�OHYHO�������V�K��086����� �&RPP��:G:�OHYHO������V�K��
�086����

� �&RPP��:G:�OHYHO�������V�K��086����� �&RPP��:G:�OHYHO������V�K��
�086����

� �&RPP��:G:�OHYHO�������V�K��086����� �&RPP��:G:�OHYHO������V�K��

�086����� �*XLWDU�OHYHO�������V�K�� �086����� �*XLWDU�OHYHO������V�K��
�086����� �*XLWDU�OHYHO�������V�K�� �086����� �*XLWDU�OHYHO������V�K��
�086����� �*XLWDU�OHYHO�������V�K�� �086����� �*XLWDU�OHYHO������V�K��
�086����� �*XLWDU�OHYHO�������V�K�� �086����� �*XLWDU�OHYHO������V�K��

�086����� �%DVV�OHYHO�������V�K�� �086����� �%DVV�OHYHO������V�K��
�086����� �%DVV�OHYHO�������V�K�� �086����� �%DVV�OHYHO������V�K��
�086����� �%DVV�OHYHO�������V�K�� �086����� �%DVV�OHYHO������V�K��
�086����� �%DVV�OHYHO�������V�K�� �086����� �%DVV�OHYHO������V�K��

�086����

� �'UXPV�OHYHO�������V�K�� �086����� �'UXPV�OHYHO������V�K��
�086����

� �'UXPV�OHYHO�������V�K�� �086����� �'UXPV�OHYHO������V�K��
�086����

� �'UXPV�OHYHO�������V�K�� �086����� �'UXPV�OHYHO������V�K��
�086����

� �'UXPV�OHYHO�������V�K�� �086����� �'UXPV�OHYHO������V�K��

�086����� �.H\ERDUG�OHYHO�������V�K�� �086����� �.H\ERDUG�OHYHO������V�K��
�086����� �.H\ERDUG�OHYHO�������V�K�� �086����� �.H\ERDUG�OHYHO������V�K��
�086����� �.H\ERDUG�OHYHO�������V�K�� �086����� �.H\ERDUG�OHYHO������V�K��
�086����� �.H\ERDUG�OHYHO�������V�K�� �086����� �.H\ERDUG�OHYHO������V�K��

�086����� �9RFDO�OHYHO�������V�K�� �086����� �9RFDO�OHYHO������V�K��
�086����� �9RFDO�OHYHO�������V�K�� �086����� �9RFDO�OHYHO������V�K��
�086����� �9RFDO�OHYHO�������V�K�� �086����� �9RFDO�OHYHO������V�K��
�086����� �9RFDO�OHYHO�������V�K�� �086����� �9RFDO�OHYHO������V�K��

�086����� �6RQJZULWLQJ�OHYHO�������V�K�� �086����

� �6RQJZULWLQJ�OHYHO������V�K��
�086����� �6RQJZULWLQJ�OHYHO�������V�K�� �086����

� �6RQJZULWLQJ�OHYHO������V�K��
�086����� �6RQJZULWLQJ�OHYHO�������V�K�� �086����

� �6RQJZULWLQJ�OHYHO������V�K��
�086����� �6RQJZULWLQJ�OHYHO�������V�K�� �086����

� �6RQJZULWLQJ�OHYHO������V�K��
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�086����
� �:UVKS��/GU��OHYHO�������V�K�� �086����

� �:UVKS��/GU��OHYHO������V�K��
�086����
� �:UVKS��/GU��OHYHO�������V�K�� �086����

� �:UVKS��/GU��OHYHO������V�K��
�086����� �:UVKS��/GU��OHYHO�������V�K�� �086����

� �:UVKS��/GU��OHYHO������V�K��
�086����� �:UVKS��/GU��OHYHO�������V�K�� �086����

� �:UVKS��/GU��OHYHO������V�K��

�086����

� �&RPP��%UDVV�OHYHO�������V�K���086����� �&RPP��%UDVV�OHYHO������V�K��
�086����

� �&RPP��%UDVV�OHYHO�������V�K���086����� �&RPP��%UDVV�OHYHO������V�K��
�086����

� �&RPP��%UDVV�OHYHO�������V�K��086����� �&RPP��%UDVV�OHYHO������V�K��
�086����

� �&RPP��%UDVV�OHYHO�������V�K��086����� �&RPP��%UDVV�OHYHO������V�K��

�086����

� �&RPP��6WJV�OHYHO�������V�K�� �086����� �&RPP��6WJV�OHYHO������V�K��
�086����

� �&RPP��6WJV�OHYHO�������V�K�� �086����� �&RPP��6WJV�OHYHO������V�K��
�086����

� �&RPP��6WJV�OHYHO�������V�K�� �086����� �&RPP��6WJV�OHYHO������V�K��
�086����

� �&RPP��6WJV�OHYHO�������V�K�� �086����� �&RPP��6WJV�OHYHO������V�K��

�086�������6RQJZULWLQJ�&ULWLTXH�	�(YDOXDWLRQ�����VHPHVWHU��KRXUV��
�7KLV�FRXUVH�SURYLGHV�VSDFH�IRU�DOO�6RQJZULWLQJ�VWXGHQWV�WR�FULWLTXH�DQG�HYDOXDWH�RQH�
�DQRWKHU
V�VRQJV��2QO\�WKRVH�VWXGHQWV�DUH�DUH�6RQJZULWLQJ�PDMRUV�RU�DUH�HQUROOHG�LQ�D�
�6RQJZULWLQJ�/HVVRQ�DUH�HQUROOHG�LQ�WKLV��

�086�������$SSOLHG�/DE��%DQGV�����VHPHVWHU�KRXU��
�&R�UHTXLVLWH��&RQFXUUHQW�HQUROOPHQW�LQ�DQ�DSSOLHG�OHVVRQ��RU�IDFXOW\�SODFHPHQW��
�$SSOLHG�/DE��%DQGV�LV�D�SHUIRUPDQFH�EDVHG�FRXUVH�ZKLFK�HQDEOHV�WKH�VWXGHQW�WR�DSSO\�
�FXUULFXOXP�IURP�SULYDWH�OHVVRQV�DQG�RU�VHFWLRQDOV�LQ�DQ�LPPHGLDWH��³UHDO�ZRUOG´�SOD\LQJ�
�FRQWH[W�E\�ZD\�RI�OLYH�SHUIRUPDQFHV�DQG�VWXGLR�UHFRUGLQJ��7KH�PXVLFDO�VW\OH�RI�WKH�EDQGV�
�ZLOO�YDU\�ZLWK�WKH�OHYHO�RI�DELOLW\�RI�WKH�SOD\HUV��FXUUHQW�WUHQGV�LQ�SRSXODU�PXVLF��DQG�
�LQVWUXFWRU�DVVLJQPHQWV��

�086������,QWURGXFWLRQ�WR�0XVLF�(GXFDWLRQ�����VHPHVWHU��KRXUV��
�,QWURGXFWLRQ�WR�0XVLF�(GXFDWLRQ�H[SORUHV�WKH�IXQGDPHQWDOV�DQG�WHFKQLTXHV�RI�EHLQJ�D�
�SURIHVVLRQDO�PXVLFLDQ�HGXFDWRU��6WXGHQWV�ZLOO�OHDUQ�WHDFKLQJ�PHWKRGV�RQ�EDQG�DQG�RUFKHVWUD�
�LQVWUXPHQWV�DQG�YRLFH�ZKLOH�JDLQLQJ�NQRZOHGJH�RI�WKH�KLVWRU\�DQG�GHYHORSPHQW�RI�PXVLF�
�HGXFDWLRQ�DQG�SUDFWLFDO�ZD\V�WR�LQFRUSRUDWH�WKHVH�LQWR�D�QHZ�WHDFKHU�FODVVURRP�RU�SULYDWH�
�VWXGLR��

�086�������3LDQR�3URILFLHQF\�������VHPHVWHU�KRXU��
�&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����0XVLF�7KHRU\���DQG�086�����$XUDO�
�7KHRU\����
�,Q�WKLV�FODVV��VWXGHQWV�ZLOO�OHDUQ�WR�SOD\�PDMRU�DQG�PLQRU�VFDOHV��KDUPRQL]H�PHORGLHV�ZLWK�D�
�VLPSOH�OHIW�KDQGHG�DFFRPSDQLPHQW��OHDUQ�WUDQVSRVLWLRQ�UXOHV��DQG�UHDG�DQG�SOD\�EDVLF�FKRUG�
�SURJUHVVLRQV�XVLQJ�ERWK�KDQGV��

�086������)RXQGDWLRQV�RI�9RFDO�3HGDJRJ\�����VHPHVWHU��KRXUV��
�7KLV�FRXUVH�LV�DQ�LQGHSHQGHQW�VWXG\�IRFXVLQJ�RQ�WKH�SUDFWLFDO�XQGHUVWDQGLQJ�DQG�DSSOLFDWLRQ�
�RI�YRFDO�SHGDJRJ\�ERWK�LQ�WKH�SULYDWH�YRLFH�VWXGLR�DQG�FODVVURRP�VHWWLQJ��

�086�������$XUDO�7KHRU\�������VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��6DWLVIDFWRU\�FRPSOHWLRQ�RI�WKH�9LVLEOH�0XVLF�&ROOHJH�HQWUDQFH�H[DP��RU�IDFXOW\�
�SODFHPHQW��&R�5HTXLVLWHV��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VDWLVIDFWRU\�FRPSOHWLRQ�RI�086�����0XVLF�
�7KHRU\���DQG�086�����3LDQR�3URILFLHQF\����
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�$XUDO�7KHRU\���LV�DQ�LQWHUDFWLYH�FRXUVH�LQ�ZKLFK�WKH�VWXGHQW�GHYHORSV�EHJLQQLQJ�WR�
�HOHPHQWDU\�PXVLFDO�DELOLWLHV�VXFK�DV�VLJKW�VLQJLQJ��PHORGLF��KDUPRQLF��DQG�UK\WKPLF�
�GLFWDWLRQ��6SHFLDO�DWWHQWLRQ�LV�JLYHQ�WR�GHYHORSLQJ�WHFKQLTXHV�RQ�KRZ�WR�OLVWHQ�DQG�DXUDOO\�
�DQDO\]H�DOO�JHQUHV�RI�PXVLF��

�086�������0XVLF�7KHRU\����)RXQGDWLRQV�RI�0XVLF������VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV��6DWLVIDFWRU\�FRPSOHWLRQ�RI�WKH�9LVLEOH�0XVLF�&ROOHJH�HQWUDQFH�H[DP��RU�IDFXOW\�
�SODFHPHQW��&R�5HTXLVLWHV��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VDWLVIDFWRU\�FRPSOHWLRQ�RI�086�����3LDQR�
�3URILFLHQF\���DQG�086�����$XUDO�7KHRU\����
�7KLV�FRXUVH�SURJUHVVHV�IURP�WKH�IXQGDPHQWDOV�RI�ZULWLQJ�DQG�DQDO\]LQJ�PXVLF�WKURXJK�DQ�
�HOHPHQWDU\�XQGHUVWDQGLQJ�RI�PHORG\��KDUPRQLF�SURJUHVVLRQ��PXVLFDO�VWUXFWXUH�DQG�VW\OH��
�7KH�VWXGHQW�LV�H[SHFWHG�WR�KDYH�UXGLPHQWDU\�IDPLOLDULW\�ZLWK�WKH�NH\ERDUG�DQG�ZLOO�EHJLQ�D�
�SURFHVV�WRZDUG�SURILFLHQF\�LQ�NH\ERDUG�KDUPRQ\��

�086�������&ROOHJH�&KRLU����VHPHVWHU�KRXU��
�3UHUHTXLVLWH��&RPSOHWHG�RU�FRQFXUUHQW�HQUROOPHQW�LQ�086�������0XVLF�7KHRU\���DQG�086�������$XUDO�
�7KHRU\���RU�DSSURYHG�SODFHPHQW�E\�WKH�0RGHUQ�0XVLF�'HSW�&KDLU�DQG�9RFDO�'LYLVLRQ�+HDG��
�$�YRFDO�HQVHPEOH�RI�PL[HG�YRLFHV�GHGLFDWHG�WR�WKH�VWXG\��UHKHDUVDO��DQG�SHUIRUPDQFH�RI�D�
�YDULHW\�RI�FKRUDO�OLWHUDWXUH��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW�DQG�LV�RSHQ�WR�DOO�
�VWXGHQWV�LQWHUHVWHG�LQ�D�FROOHJH�FKRUDO�VLQJLQJ�H[SHULHQFH��7KLV�FRXUVH�PD\�FRXQW�IRU�FUHGLW�
�IRU�086�����%DQGV��

�086�������3LDQR�3URILFLHQF\�������VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��086�������0XVLF�7KHRU\����086�������3LDQR�3URILFLHQF\����DQG�086�������$XUDO�
�7KHRU\����RU�IDFXOW\�SODFHPHQW���&R�UHTXLVLWH��&RQFXUUHQW��HQUROOPHQW�LQ�086�������0XVLF�7KHRU\���DQG�
�086�������$XUDO�7KHRU\����
�3LDQR�3URILFLHQF\���LV�DQ�LQWHUDFWLYH�FRXUVH�LQ�ZKLFK�WKH�VWXGHQW�GHYHORSV�HOHPHQWDU\�WR�
�LQWHUPHGLDWH�PXVLFDO�DELOLWLHV�VXFK�DV�VLJKW�VLQJLQJ��PHORGLF��KDUPRQLF��DQG�UK\WKPLF�
�GLFWDWLRQ��6SHFLDO�DWWHQWLRQ�LV�JLYHQ�RQ�KRZ�WR�LQFRUSRUDWH�WKHVH�VNLOOV�LQWR�IXUWKHULQJ�WKH�
�FUHDWLYH�SURFHVV��

�086�������$XUDO�7KHRU\�������VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\����086�����3LDQR�3URILFLHQF\����DQG�086�����$XUDO�7KHRU\����
�RU�IDFXOW\�SODFHPHQW���&R�UHTXLVLWHV��&RQFXUUHQW�HQUROOPHQW��LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����
�0XVLF�7KHRU\���DQG�086�����3LDQR�3URILFLHQF\����
�0XVLF�7KHRU\�/DE����$XUDO�LV�DQ�LQWHUDFWLYH�FRXUVH�LQ�ZKLFK�WKH�VWXGHQW�GHYHORSV�HOHPHQWDU\�
�WR�LQWHUPHGLDWH�PXVLFDO�DELOLWLHV�VXFK�DV�VLJKW�VLQJLQJ��PHORGLF��KDUPRQLF��DQG�UK\WKPLF�
�GLFWDWLRQ��6SHFLDO�DWWHQWLRQ�LV�JLYHQ�RQ�KRZ�WR�LQFRUSRUDWH�WKHVH�VNLOOV�LQWR�IXUWKHULQJ�WKH�
�FUHDWLYH�SURFHVV��

�086�������0XVLF�7KHRU\�������%HJLQQLQJ�+DUPRQ\�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\����086�����3LDQR�3URILFLHQF\����DQG�086�����$XUDO�7KHRU\����
�RU�IDFXOW\�SODFHPHQW��&R�UHTXLVLWHV��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����
�3LDQR�3URILFLHQF\���DQG�086�����$XUDO�7KHRU\����
�7KLV�FRXUVH�SURJUHVVHV�IURP�DQ�HOHPHQWDU\�XQGHUVWDQGLQJ�RI�KDUPRQLF�SURJUHVVLRQ�WKURXJK�
�DQ�LQWHUPHGLDWH�JUDVS�RI�IXQFWLRQDO�SURJUHVVLRQ��KDUPRQLF�DQDO\VLV��FKURPDWLFLVP�LQ�WKH�
�FRPPRQ�SUDFWLFH��DQG�PXVLFDO�IRUP�DQG�DQDO\VLV��7KH�VWXGHQW�LV�H[SHFWHG�WR�KDYH�DQ�
�HOHPHQWDU\�IDPLOLDULW\�ZLWK�WKH�NH\ERDUG�DQG�ZLOO�FRQWLQXH�D�SURFHVV�WRZDUG�SURILFLHQF\�LQ�
�NH\ERDUG�KDUPRQ\��

�086�������(OHFWURQLF�0XVLF�DQG�7HFKQRORJ\�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWHV��)RU�0RGHUQ�0XVLF�VWXGHQWV��086�����0XVLF�7KHRU\����086�����$XUDO�7KHRU\����
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�(OHFWURQLF�0XVLF�DQG�7HFKQRORJ\�LV�D�FRXUVH�GHVLJQHG�WR�JLYH�WKH�VWXGHQW�DQ�XQGHUVWDQGLQJ�
�RI�HOHFWURQLF�PXVLF�SURGXFWLRQ��ORRSLQJ��VDPSOLQJ��DQG�FUHDWLQJ�WUDFNV�IRU�XVH�LQ�OLYH�
�SHUIRUPDQFH��

�086�������3URIHVVLRQDO�,QWHUQVKLS�������VHPHVWHU�KRXUV��
�3UHUHTXLVLWH�����FUHGLW�KRXUV�RI�WKH�0RGHUQ�0XVLF�SURJUDP�FRPSOHWHG��
�3URIHVVLRQDO�,QWHUQVKLS�LV�IRFXVHG�RQ�WKH�SURIHVVLRQDO¶V�UROH�LQ�WKH�VWXGHQW¶V�ILHOG��WKH�
�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH�DQG�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�
�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�
�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�
�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�
�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�
�PD\�EH�UHSHDWHG�IRU�FUHGLW��7KLV�FRXUVH�PXVW�EH�FRPSOHWHG�LQ�WKH�VHPHVWHU�LQ�ZKLFK�KH�RU�
�VKH�KDV�HQUROOHG��

�086�������$XUDO�7KHRU\�������VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\����086�����3LDQR�3URILFLHQF\����DQG�086�����$XUDO�7+HRU\����
�RU�IDFXOW\�SODFHPHQW��&R�5HTXLVLWHV��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�������
�0XVLF�7KHRU\����
�$XUDO�7KHRU\����WDNHQ�FRQFXUUHQWO\�ZLWK�0XVLF�7KHRU\����LV�DQ�LQWHUDFWLYH�FRXUVH�LQ�ZKLFK�WKH�
�VWXGHQW�GHYHORSV�LQWHUPHGLDWH�WR�DGYDQFHG�PXVLFDO�DELOLWLHV�VXFK�DV�VLJKW�VLQJLQJ��PHORGLF��
�KDUPRQLF��DQG�UK\WKPLF�GLFWDWLRQ��6SHFLDO�DWWHQWLRQ�LV�JLYHQ�WR�GHYHORSLQJ�WHFKQLTXHV�RQ�
�KRZ�WR�OLVWHQ�DQG�DXUDOO\�DQDO\]H�DOO�JHQUHV�RI�PXVLF�DQG�LGHQWLI\�VW\OH�DQG�SUDFWLFHV��

�086�������0XVLF�7KHRU\����,QWHUPHGLDWH�+DUPRQ\������VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\����086�����3LDQR�3URILFLHQF\����DQG�086�����$XUDO�7KHRU\����
�RU�IDFXOW\�SODFHPHQW��&R�5HTXLVLWH��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����
�$XUDO�7KHRU\����
�7KLV�FRXUVH�SURJUHVVHV�IURP�H[WHQGHG�FKURPDWLFLVP�LQ�PXVLF�DQG�ERUURZHG�FKRUGV�WKURXJK�
�RWKHU�V\VWHPV�RI�KDUPRQLF�RUJDQL]DWLRQ��7KH�VWXGHQW�ZLOO�EH�WUDLQHG�WR�KHDU�PXVLF�DQG�
�GLVVHFW�IRUP�E\�WKHRUHWLFDO�DQDO\VLV��7KH�VWXGHQW�ZLOO�EH�LQWURGXFHG�WR�DQG�SURJUHVV�WKURXJK�
�MD]]�KDUPRQLF�RUJDQL]DWLRQ�DQG�LPSURYLVDWLRQ��&RQFHSWV�OHDUQHG�ZLOO�EH�DSSOLHG�WKURXJK�
�YDULRXV�WHFKQLTXHV�RI�SHUIRUPLQJ�DQG�DUUDQJLQJ�IRU�YRLFH�DQG�LQVWUXPHQWV��

�086�������&RQGXFWLQJ�DQG�(QVHPEOH�/HDGHUVKLS�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\����086�����$XUDO�7KHRU\����DQG�086�����3LDQR�3URILFLHQF\����
�7KLV�SUDFWLFXP�ZLOO�SURYLGH�WKH�VWXGHQW�ZLWK�DQ�RSSRUWXQLW\�WR�LQFUHDVH�HQVHPEOH�OHDGHUVKLS�
�VNLOOV��6WXG\�ZLOO�IRFXV�RQ�PXVLFDO�SUHSDUDWLRQ�IRU�OHDGHUVKLS�DQG�WKH�WHFKQLTXH�RI�
�FRQGXFWLQJ��7KH�VWXGHQW�ZLOO�OHDUQ�KRZ�WR�FRQILGHQWO\�LQWHUSUHW�WKH�ZLVKHV�RI�WKH�RULJLQDO�
�FRPSRVHU�RU�DUWLVW�DV�ZHOO�DV�OHDG�LQ�VSRQWDQHRXV�VHWWLQJV��

�086�������&RPSRVLWLRQ�DQG�$UUDQJLQJ�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\���DQG�086�����$XUDO�7KHRU\����
�&RPSRVLWLRQ�DQG�$UUDQJLQJ�XVHV�WKH�ODQJXDJH�DQG�VNLOOV�JDLQHG�LQ�0XVLF�7KHRU\�WR�ERWK�
�XQGHUVWDQG�DQG�DWWDLQ�EDVLF�PDVWHU\�LQ�FRPSRVLQJ�RULJLQDO�ZRUNV�DQG�FUHDWLQJ�
�DUUDQJHPHQWV�RI�H[LVWLQJ�ZRUNV��7KH�FRXUVH�ZLOO�IRFXV�ODUJHO\�RQ�FRQWHPSRUDU\�FRPPHUFLDO�
�PXVLF�FRPSRVLWLRQ�DQG�DUUDQJLQJ�WHFKQLTXHV�WKURXJK�DQDO\VLV��OLVWHQLQJ��DQG�DSSOLFDWLRQ��
�7KH�FXOPLQDWLRQ�RI�WKH�FRXUVH�ZLOO�EH�D�SRUWIROLR�FRQWDLQLQJ�RQH�PHGLXP�VFDOH�RULJLQDO�
�FRPSRVLWLRQ��PXOWLSOH�DUUDQJHPHQWV��RULJLQDO�UHFRUGLQJV��DQG�D�FULWLFDO�DQDO\VLV�RI�D�
�FRQWHPSRUDU\�FRPPHUFLDO�ZRUN��
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�086�������086�������3URIHVVLRQDO�,QWHUQVKLS�����������RU���VHPHVWHU�KRXUV��
�3UHUHTXLVLWH�����FUHGLW�KRXUV�RI�WKH�0RGHUQ�0XVLF�SURJUDP�FRPSOHWHG��
�3URIHVVLRQDO�,QWHUQVKLS�LV�IRFXVHG�RQ�WKH�SURIHVVLRQDO¶V�UROH�LQ�WKH�VWXGHQW¶V�ILHOG��WKH�
�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH�DQG�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�
�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�
�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�
�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�
�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�
�PD\�EH�UHSHDWHG�IRU�FUHGLW��7KLV�FRXUVH�PXVW�EH�FRPSOHWHG�LQ�WKH�VHPHVWHU�LQ�ZKLFK�KH�RU�
�VKH�KDV�HQUROOHG��

�086�������6HQLRU�&RQFHUW�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV�������OHYHO�OHVVRQ�HQUROOPHQW�DQG����FRPSOHWHG�FUHGLWV���&R�5HTXLVLWH��&RQFXUUHQW�
�HQUROOPHQW�LQ�WKH�DSSOLHG�OHVVRQ��
�7KH�6HQLRU�&RQFHUW�DOORZV�WKH�0RGHUQ�0XVLF�VWXGHQW�WR�GHPRQVWUDWH�PDVWHU\�RI�KLV�RU�KHU�
�PXVLFDO�ILHOG��JXLWDU��YRLFH��NH\ERDUG��EDVV��SHUFXVVLRQ��VRQJZULWLQJ��RU�ZRUVKLS�OHDGLQJ��
�WKURXJK�SHUIRUPDQFH�RI�VHQLRU�OHYHO�PXVLFDO�UHSHUWRLUH��7KH�6HQLRU�&RQFHUW�SURFHVV�HQDEOHV�
�WKH�VWXGHQW�WR�OHDG�WKH�SODQQLQJ��UHKHDUVDO��DQG�H[HFXWLRQ�RI�D�PXVLFDO�HYHQW�WKURXJK�WKH�
�SUHSDUDWLRQ�DFWLYLWLHV�RI�UHSHUWRLUH�DQG�HQVHPEOH�VHOHFWLRQ�DQG�OHDGHUVKLS��SHUVRQQHO�
�UHFUXLWPHQW��SHUVRQDO�DQG�FRUSRUDWH�UHKHDUVDO��VFKHGXOLQJ��DGYHUWLVLQJ��DQG�FRPPXQLFDWLRQ��

�086�������$XUDO�7KHRU\�������VHPHVWHU�KRXU��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\���DQG�086�����$XUDO�7KHRU\����RU�IDFXOW\�SODFHPHQW��
�&R�5HTXLVLWH��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����0XVLF�7KHRU\����
�$XUDO�7KHRU\���ZLOO�HTXLS�WKH�VWXGHQW�ZLWK�DQ�DELOLW\�WR�DXUDOO\�LGHQWLI\��GLVWLQJXLVK�EHWZHHQ��
�DQDO\]H��DQG�FUHDWH�PXVLFDO�PRWLYHV�DQG�WKHPHV��7KH�PHGLXP�RI�ILOP�DQG�ILOP�PXVLF�LV�
�XWLOL]HG�LQ�RUGHU�WR�DOORZ�WKH�VWXGHQW�WR�ZRUN�LQ�D�FRQWHPSRUDU\�DUW�PXVLF�VHWWLQJ��

�086�������0XVLF�7KHRU\����([WHQGHG�+DUPRQ\�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWHV��086�����0XVLF�7KHRU\���DQG�086�����$XUDO�7KHRU\����RU�IDFXOW\�SODFHPHQW��
�&R�5HTXLVLWH��&RQFXUUHQW�HQUROOPHQW�LQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI�086�����$XUDO�7KHRU\����
�7KLV�FRXUVH�LV�GHVLJQHG�WR�DOORZ�WKH�VWXGHQW�WR�GHYHORS�PDVWHU\�RI�PXVLF�FRPSRVLWLRQ�DQG�
�DUUDQJLQJ��'UDZLQJ�RQ�KLVWRULFDO�DQG�FRQWHPSRUDU\�FRQWH[WV��WKH�VWXGHQW�ZLOO�H[SDQG�KLV�RU�
�KHU�XQGHUVWDQGLQJ�DQG�WHFKQLTXH�RI�FRPSRVLWLRQ�DQG�DQDO\VLV�DOORZLQJ�IRU�LPPHUVLRQ�LQ�WKH�
�PXVLFDO�H[SHULHQFH��

�086,&�%86,1(66�

�%86;�;����$SSOLHG�/DEV���������VHPHVWHU�KRXUV��
�3UHUHTXLVLWHV��%86������%86������%86������%86������DQG�%86�����UHTXLUH�WKH�VXFFHVVIXO�
�FRPSOHWLRQ�RI�WKH�SUHFHGLQJ�FRXUVH�QXPEHU�LQ�VHTXHQFH�EHIRUH�HQUROOLQJ��
�$�FDUHHU�RULHQWHG�FRXUVH�RI�VWXG\�LQ�EXVLQHVV�FRPPXQLFDWLRQ�VNLOOV��FRPSXWHU�VNLOOV��DQG�WKH�
�PXVLF�LQGXVWU\�DGPLQLVWUDWLRQ��7DNHQ�LQ�FRQMXQFWLRQ�ZLWK�0XVLF�%XVLQHVV�FXUULFXOXP��WKH�
�VWXGHQW�ZLOO�JDLQ�H[SHULHQWLDO�NQRZOHGJH�ZKLOH�SHUIRUPLQJ�PXVLF�EXVLQHVV�UROHV�ZLWKLQ�WKH�
�FROOHJH�HQYLURQPHQW��7KH�VWXGHQW�ZLOO�JDLQ�H[SHULHQFH�PDQDJLQJ�DQG�PDUNHWLQJ�
�FRQWHPSRUDU\�EDQGV��,Q�DGGLWLRQ��WKH�VWXGHQW�ZLOO�JDLQ�XQGHUVWDQGLQJ�DQG�SUDFWLFDO�
�DSSOLFDWLRQ�RI�NH\�OHDGHUVKLS�SULQFLSOHV�QHFHVVDU\�IRU�HIIHFWLYH�EDQG�PDQDJHPHQW��

�%86�������$SSOLHG�/DE����)RXQGDWLRQV�LQ�0XVLF�%XVLQHVV�
�%86�������$SSOLHG�/DE����3XEOLFLW\�DQG�3URPRWLRQ�
�%86�������$SSOLHG�/DE����&RQFHUW�%RRNLQJ�
�%86�������$SSOLHG�/DE����$UWLVW�0DQDJHPHQW�DQG�0DUNHWLQJ�
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�%86�������$SSOLHG�/DE����%XVLQHVV�3ODQQLQJ�DQG�*UDQW�:ULWLQJ�
�%86�������$SSOLHG�/DE����*UDSKLF�'HVLJQ�

�%86�������,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV�����VHPHVWHU��KRXUV��
�
5HTXLUHG�IRU�DOO�VWXGHQWV�
�7KLV�FRXUVH�LV�DQ�LQWURGXFWLRQ�DQG�VXUYH\�WR�WKH�EXVLQHVV�RI�FRPPHUFLDO�PXVLF��7KLV�LQFOXGHV�
�D�VWXG\�RI�WKH�EXVLQHVV�V\VWHPV�DQG�IXQFWLRQDO�UROHV�ZLWKLQ�WKH�PXVLF�EXVLQHVV��WKH�
�KLVWRULFDO�GHYHORSPHQW�RI�PXVLF�EXVLQHVV��VSHFLILF�GHWDLO�RI�MRE�SRVLWLRQ�UHODWLRQVKLSV��DQG�
�WKH�VHUYLFHV�RI�PXVLF�UHODWHG�EXVLQHVV��$UHDV�WR�EH�FRYHUHG�LQFOXGH�$UWLVW�0DQDJHPHQW��
�3XEOLVKLQJ��9HQXH�0DQDJHPHQW��%RRNLQJ��0DUNHWLQJ�DQG�6DOHV��

�%86�������3XEOLFLW\�DQG�3URPRWLRQV�6HPLQDU�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWH��%86�����,QWURGXFWLRQ�WR�0XVLF�%XVLQHVV��
�7KH�VWXGHQW�ZLOO�EHFRPH�IDPLOLDU�ZLWK�WKH�ZRUN�RI�SXEOLFLW\�DQG�SURPRWLRQ�RI�DUWLVWV�DQG�
�HYHQWV�ZLWKLQ�WKH�PXVLF�LQGXVWU\��$V�DQ�RXWZRUNLQJ�RI�WKLV�FODVV��WKH�VWXGHQW�ZLOO�SURPRWH�
�DQG�SUHSDUH�SXEOLFLW\�DQG�SURPRWLRQ�IRU�DFWXDO�HYHQWV��

�%86�������3URMHFW�0DQDJHPHQW�����VHPHVWHU�KRXUV��
�6WXGHQWV�ZLOO�OHDUQ�SURMHFW�PDQDJHPHQW�WHFKQLTXHV�DQG�WKH�DSSOLFDWLRQ�RI�WKRVH�WHFKQLTXHV�
�LQ�UHJDUGV�WR�WKH�WKUHH�FRQVWUDLQWV��7KLV�FRXUVH�RXWOLQHV�WKH�PHWKRGV�DQG�SURFHGXUHV�XVH�LQ�
�3URMHFW�0DQDJHPHQW��7KH�FRXUVH�GLVVHPLQDWHV�VWUDWHJLHV�DQG�PHWKRGRORJLHV�WR�NHHS�
�SURMHFWV�ZLWKLQ�EXGJHW��RQ�WLPH��ZKLOH�FUHDWLQJ�WKH�KLJKHVW�SUREDELOLW\�RI�VXFFHVV���6WXGHQWV�
�ZLOO�EH�LQWURGXFHG�WR�WKH�FRQFHSW�RI�SURMHFW�ULVN�PDQDJHPHQW��6WXGHQWV�ZLOO�OHDUQ�30,�EHVW�
�SUDFWLFHV�LQ�KRZ�WR�,QLWLDWH��3ODQ��([HFXWH��&RQWURO�DQG�0RQLWRU��DQG�&ORVH�D�SURMHFW��7KH�
�FODVV�LQFOXGHV�WKH�XVH�RI�&ULWLFDO�3DWK�0HWKRG��&30��DQG�WKH�FUHDWLRQ�RI�D�ZRUN�EUHDNGRZQ�
�VFKHGXOH��:%6���6WXGHQWV�ZLOO�DSSO\�SURMHFW�PDQDJHPHQW�WHFKQLTXHV�DQG�WRROV�WR�PXVLF�
�EXVLQHVV�UHODWHG�SURMHFWV�VXFK�DV�UHFRUGLQJV��WRXUV��PDUNHWLQJ�FDPSDLJQV��HWF��

�%86�����7RXU�0DQDJHPHQW�����VHPHVWHU�KRXUV��
�7RXU�0DQDJHPHQW�LV�WKH�NH\�UROH�LQ�RUGHU�IRU�DQ�DUWLVW�WR�KDYH�D�VXFFHVVIXO�WRXU��)URP�KLULQJ�
�WKH�SURGXFWLRQ�WHDP�DQG�URDG�FUHZ��WR�EHLQJ�WKH�FRPPXQLFDWLRQ�KXE�DQG�OLDVRQ�EHWZHHQ�
�0DQDJHPHQW��%RRNLQJ�$JHQW��3URPRWHU�DQG�%DQG��WR�LQVXULQJ�DOO�DVSHFWV�RI�WKH�WRXU�KDSSHQ�
�RQ�WLPH�DQG�ZLWKLQ�EXGJHW��$Q�HIIHFWLYH�WRXU�PDQDJHU�PXVW�EH�DEOH�WR�RUJDQL]H�
�WUDQVSRUWDWLRQ��VFKHGXOLQJ��DQG�WKH�ILQDQFLDO�DVSHFWV�RI�DQ�DUWLVW¶V�WLPH�RQ�WKH�URDG��
�$GGLWLRQDOO\�VWXGHQWV�ZLOO�OHDUQ�OHDUQ�HIIHFWLYH�PHUFKDQGLVLQJ�DQG�SURPRWLRQ�WHFKQLTXHV��WKH�
�SURFXUHPHQW�RI�VSRQVRUVKLSV��DQG�WKH�WHFKQLFDO�VLGH�RI�WRXULQJ��VWDJH�SORWV��VRXQG�DQG�
�OLJKWV��DQG�KRZ�WR�VHWWOH�XS�WKH�VKRZ�ZKHQ�WKH�PXVLF
V�RYHU��7KLV�FRXUVH�JLYHV�D�GHWDLOHG�
�RYHUYLHZ�RI�WKH�FRPSOHWH�WRXULQJ�PDQDJHPHQW�DQG�PXVLF�PHUFKDQGLVLQJ�SURFHVV��

�%86�������&RQFHUW�%RRNLQJ�DQG�3URPRWLRQ�����VHPHVWHU��KRXUV��
�$�VWXG\�RI�WKH�IXQGDPHQWDOV�RI�FRQFHUW�ERRNLQJ�DQG�SURPRWLRQ��7RSLFV�ZLOO�LQFOXGH�ERRNLQJ�
�DJHQF\��SURPRWHUV��FRQWUDFWV��ULGHUV��VHWWOHPHQW�SURFHGXUHV��ILQDQFH��YHQXH�VHOHFWLRQ��
�WDUJHW�PDUNHWLQJ��DXGLHQFH�SURMHFWLRQV��DQG�SURPRWLRQDO�SDFNDJHV�DQG�WHFKQLTXHV��

�%86�������$UWLVW�0DQDJHPHQW�DQG�5HSUHVHQWDWLRQ������VHPHVWHU�KRXUV��
�$Q�DQDO\VLV�DQG�LPSOHPHQWDWLRQ�FRXUVH�FRYHULQJ�WKH�YDULRXV�DVSHFWV�RI�DUWLVW�PDQDJHPHQW��
�LQFOXGLQJ�WDOHQW�DJHQFLHV��SHUVRQDO�PDQDJHPHQW��SHUIRUPDQFH�SUHSDUDWLRQ��UHFRUGLQJ�
�FRQWUDFWV��ILQDQFLDO�DGYLVLQJ��EXVLQHVV�PDQDJHPHQW�DQG�DUWLVW�SURPRWLRQ��6SHFLDO�DWWHQWLRQ�
�LV�JLYHQ�WR�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�DUWLVW�DQG�WKH�PDQDJHPHQW�WHDP�ZLWK�HPSKDVLV�RQ�
�FRPPXQLFDWLRQ�DQG�SUHVHQWDWLRQ��
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�%86�������0XVLF�0DUNHWLQJ��'LVWULEXWLRQ��DQG�0HUFKDQGLVLQJ�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��07+�����&ROOHJH�$OJHEUD��
�7KLV�FRXUVH�LV�D�VWXG\�RI�WKH�IXQGDPHQWDOV�RI�PDUNHWLQJ�DV�LW�UHODWHV�WR�UHFRUGHG�PXVLF��
�7RSLFV�ZLOO�LQFOXGH�SURGXFW�GHYHORSPHQW��SULFLQJ��VDOHV��GLVWULEXWLRQ�DQG�VXSSO\�FKDLQ�
�PDQDJHPHQW��SURPRWLRQ��SXEOLFLW\�DQG�SXEOLF�UHODWLRQV��DGYHUWLVLQJ��DQG�QHZ�PHGLD��

�%86�������%XVLQHVV�$GPLQLVWUDWLRQ�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��07+�����&ROOHJH�$OJHEUD��
�7KLV�FRXUVH�LV�D�SUHVHQWDWLRQ�RI�EDVLF�EXVLQHVV�SULQFLSOHV�QHHGHG�IRU�DGPLQLVWUDWLQJ�
�LQGHSHQGHQW�PXVLF�RU�PLQLVWU\��LQFOXGLQJ�DFFRXQWLQJ�SULQFLSOHV��EXVLQHVV�SODQQLQJ��IXQG�
�UDLVLQJ��UHVRXUFH�PDQDJHPHQW��KXPDQ�UHVRXUFHV��DQG�EXVLQHVV�HWKLFV��

�%86�������0DGLVRQ�/LQH�5HFRUGV�,QWHUQVKLS�����VHPHVWHU��KRXU��
�3UHUHTXLVLWH�����FUHGLW�KRXUV�RI�WKH�0XVLF�%XVLQHVV�SURJUDP�FRPSOHWHG��
�0DGLVRQ�/LQH�5HFRUGV�,QWHUQVKLS��IRUPHUO\�3URIHVVLRQDO�,QWHUQVKLS����LV�WKH�ILUVW�RI�WZR�
�LQWHUQVKLSV�IRFXVHG�RQ�WKH�SURIHVVLRQDO¶V�UROH�LQ�PXVLF�EXVLQHVV��WKH�FRQWHPSRUDU\�ZRUN�
�HQYLURQPHQW��FXOWXUH�DQG�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�ZLOO�SUHSDUH�D�
�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�
�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�
�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�
�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�
�PD\�EH�UHSHDWHG�IRU�FUHGLW���7KLV�FRXUVH�PXVW�EH�FRPSOHWHG�LQ�WKH�VHPHVWHU�LQ�ZKLFK�WKH�
�VWXGHQW�HQUROOV��

�%86�������0DGLVRQ�/LQH�5HFRUGV�3URMHFW�����VHPHVWHU��KRXU��
�7KH�0DGLVRQ�/LQH�5HFRUGV�3URMHFW��IRUPHUO\�-XQLRU�3URMHFW��GHPRQVWUDWHV�WKH�VWXGHQW¶V�
�FRPSUHKHQVLRQ�RI�FUHDWLYH��WHFKQLFDO��DQG�SURIHVVLRQDO�DVSHFWV�RI�WKH�PXVLF�EXVLQHVV��7KH�
�WRSLF�RI�WKH�3URMHFW�VKRXOG�EH�EHQHILFLDO�WR�WKH�VWXGHQW�DQG�RU�XVHIXO�IRU�IXWXUH�PXVLF�
�EXVLQHVV�VWXGHQWV��7KLV�FRXUVH�LV�LQWHQGHG�WR�EH�WDNHQ�GXULQJ�WKH�VWXGHQW¶V�WKLUG�\HDU��
�2IIHUHG�HDFK�)DOO�XQOHVV�DQ�H[FHSWLRQ�LV�DSSURYHG�E\�WKH�'HSDUWPHQW�&KDLU�DQG�WKH�2IILFH�RI�
�$FDGHPLFV��

�%86�������*UDSKLF�'HVLJQ�DQG�&RQWHQW�0DQDJHPHQW������VHPHVWHU�KRXUV��
�0XVLF�EXVLQHVV�SURIHVVLRQDOV�LQ�WRGD\¶V�PXVLF�EXVLQHVV�PXVW�KDYH�D�ZRUNLQJ�NQRZOHGJH�RI�
�EDVLF�JUDSKLF�GHVLJQ�DQG�FRQWHQW�PDQDJHPHQW�SULQFLSOHV��7KLV�FRXUVH�ZLOO�IDPLOLDUL]H�
�VWXGHQWV�ZLWK�EDVLFV�RI�JUDSKLF�GHVLJQ�LQFOXGLQJ�IRUP��EUDQG��PHVVDJH�GHYHORSPHQW��YLVXDO�
�FRQFHSWV��DQG�IXQGDPHQWDO�GHVLJQ�WKHRU\��$GGLWLRQDOO\�WKLV�FRXUVH�LV�GHVLJQHG�WR�JLYH�D�
�VWXGHQW�SUDFWLFDO�H[SHULHQFH�ZLWK�WKH�FXUUHQW�DQG�PRVW�XVHG�ZHE�FRQWHQW�PDQDJHPHQW�
�V\VWHPV��6WXGHQWV�ZLOO�EH�LQWURGXFHG�WR�ERWK�DSSOLHG�DVSHFWV�RI�FRQWHQW�PDQDJHPHQW�
�WHFKQRORJLHV�DV�ZHOO�DV�WKH�EUDQG�LPDJH�VWUDWHJLHV�DQG�LVVXHV�LQYROYHG����

�%86�����%86�������3URIHVVLRQDO�,QWHUQVKLS������������RU���VHPHVWHU�KRXUV��
�3UHUHTXLVLWH�����FUHGLW�KRXUV�RI�WKH�0XVLF�%XVLQHVV�SURJUDP�FRPSOHWHG��
�3URIHVVLRQDO�,QWHUQVKLS�LV�WKH�VHFRQG�DQG�PRUH�DGYDQFHG�RI�WZR�LQWHUQVKLSV�IRFXVHG�RQ�WKH�
�SURIHVVLRQDO¶V�UROH�LQ�PXVLF�EXVLQHVV��WKH�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH�DQG�
�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�
�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�
�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�
�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��
�,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�
�FUHGLW��EXW�PXVW�EH�FRPSOHWHG�LQ�WKH�VHPHVWHU�LQ�ZKLFK�KH�RU�VKH�HQUROOV��
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�%86�������0DMRU�,QGXVWU\�&RQWULEXWLRQ�3URMHFW�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWH�����FUHGLW�KRXUV�RI�WKH�0XVLF�%XVLQHVV�SURJUDP�FRPSOHWHG��
�7KH�0DMRU�,QGXVWU\�&RQWULEXWLRQ�3URMHFW�LV�D�FRPSUHKHQVLYH�SURMHFW�ZKLFK�GHPRQVWUDWHV�WKH�
�VWXGHQW¶V�PDVWHU\�RI�FUHDWLYH��WHFKQLFDO��DQG�SURIHVVLRQDO�DVSHFWV�RI�WKH�PXVLF�EXVLQHVV��7KH�
�VWXGHQW�LV�UHTXLUHG�WR�FRPSOHWH�D�SRUWIROLR�RI�KLV�RI�KHU�ZRUN�DV�ZHOO�DV�D�FDSVWRQH�SURMHFW�RU�
�SDSHU�XVLQJ�PDWHULDO�OHDUQHG�WKURXJK�WKH�SURJUDP��7KH�WRSLF�RI�WKH�6HQLRU�3URMHFW�VKRXOG�EH�
�EHQHILFLDO�WR�WKH�VWXGHQW�DQG�RU�XVHIXO�IRU�IXWXUH�PXVLF�EXVLQHVV�VWXGHQWV��7KLV�FRXUVH�LV�
�LQWHQGHG�WR�EH�WDNHQ�GXULQJ�WKH�VWXGHQW¶V�ILQDO�VHPHVWHU�EHIRUH�JUDGXDWLRQ��2IIHUHG�HDFK�
�6SULQJ�XQOHVV�DQ�H[FHSWLRQ�LV�DSSURYHG�E\�WKH�'HSDUWPHQW�&KDLU�DQG�WKH�9LFH�3UHVLGHQW�RI�
�$FDGHPLFV��

�%86�������0XVLF�3XEOLVKLQJ�$GPLQLVWUDWLRQ�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWH��07+�����&ROOHJH�$OJHEUD��
�7KLV�FRXUVH�VHHNV�WR�JLYH�WKH�VWXGHQW�DQ�H[SHULHQFH�FRPSDUDEOH�WR�ZRUNLQJ�IRU�D�PXVLF�
�SXEOLVKLQJ�FRPSDQ\��7KH�VWXGHQW�ZLOO�FRPSOHWH�SURMHFWV�ZLWKLQ�WKH�YDULRXV�GHSDUWPHQWV�RI�
�WKH�FRPSDQ\�DQG�ZRUN�WRZDUG�WKH�DFTXLVLWLRQ�DQG�H[SORLWDWLRQ�RI�PXVLF�FRS\ULJKWV��

�%86�������6WUDWHJ\�DQG�(QWUHSUHQHXUVKLS�����VHPHVWHU��KRXUV��
�7KH�EDUULHUV�WR�HQWU\�LQ�WKH�PXVLF�EXVLQHVV�KDYH�GUDPDWLFDOO\�GHFOLQHG�LQ�WKH�SDVW�IHZ�\HDUV��
�7KLV�LV�VLPXOWDQHRXVO\�FUHDWHV�XQSUHFHGHQWHG�HQWUHSUHQHXULDO�RSSRUWXQLWLHV�DQG�D�
�K\SHU�FRPSHWLWLYH�PDUNHWSODFH��7KLV�FRXUVH�GHOYHV�LQWR�WKH�VWUDWHJLF�GHFLVLRQ�PDNLQJ�DQG�
�G\QDPLF�WKLQNLQJ�UHTXLUHG�WR�QDYLJDWH�WKH�PXVLF�EXVLQHVV�RI�WKH�IXWXUH��6WXGHQWV�ZLOO�EH�
�H[SRVHG�WR�VWUDWHJLF�SODQQLQJ��LQWULQVLF�DQG�H[WULQVLF�PRWLYDWRUV��HYROYLQJ�EXVLQHVV�PRGHOV��
�DQG�QHFHVVDU\�DWWULEXWHV�WR�FUHDWH�D�FRPSHWLWLYH�DGYDQWDJH�LQ�WKH�GLJLWDO�DJH�RI�WKH�PXVLF�
�EXVLQHVV��6WXGHQWV�ZLOO�H[SORUH�KRZ�WR�PRQHWL]H�PXVLF�LQ�WKH�IXWXUH��LQFOXGLQJ�UHFRUGHG�
�PXVLF��OLYH�SHUIRUPDQFH��SXEOLVKLQJ��V\QFKURQL]DWLRQ��DQG�VWUDWHJLF�EUDQG�SDUWQHUVKLSV��
�6WXGHQWV�ZLOO�OHDUQ�WKH�HQWUHSUHQHXULDO�WRROV�SDUWLFXODU�WR�WKH�PXVLF�LQGXVWU\�WKDW�IRVWHU�
�LQQRYDWLRQ�DQG�EH�HPSRZHUHG�WR�DFWXDOL]H�WKH�VWXGHQW¶V�YLVLRQ�IRU�WKHLU�YRFDWLRQDO�
�DVSLUDWLRQV��

�%86�������%XVLQHVV�6WUDWHJ\�DQG�WKH�)XWXUH�����VHPHVWHU��KRXUV��
�7KH�DELOLW\�WR�VXFFHVVIXOO\�QDYLJDWH�LQ�DQ�LQGXVWU\�JRLQJ�WKURXJK�D�SHULRG�RI�LPPHQVH�
�FKDQJH�EURXJKW�DERXW�E\�GLVUXSWLYH�WHFKQRORJLHV�DQG�FKDQJH�LQ�FRQVXPHU�YDOXDWLRQV�RQ�WKH�
�ZRUWK�RI�WKH�LQGXVWU\�KLVWRULFDO�SURGXFW�LV�FUXFLDO���7KLV�FRXUVH�LQVWUXFWV�VWXGHQWV�RQ�KRZ�WR�
�DQVZHU�WKH�TXHVWLRQV��ZKDW�LV�WKH�ZRUWK�RI�PXVLF�LQ�WKH�DJH�RI�GLJLWDO�UHYROXWLRQ"��ZKHUH�GR�
�PDUNHWSODFH�RSSRUWXQLWLHV�WR�PRQHWL]H�PXVLF�OLH�LQ�WKH�IXWXUH"��DQG�ZKDW�LV�QHHGHG�RI�
�LQGXVWU\�OHDGHUV�LQ�WKH�JOREDO�FRQWHQW�LQGXVWU\"��6WXGHQWV�ZLOO�OHDUQ�WR�NQRZOHGJH�EURNHUV�
�ZLWK�WKH�WUDQVLWLRQDO�G\QDPLFV�DW�ZRUN�LQ�WKH�SURGXFWLRQ�RI�PXVLFDO�FXOWXUH�EHWZHHQ�JOREDO�
�EUDQGV��LQGHSHQGHQW�PXVLF�FRPSDQLHV�DQG�WKH�FRQVXPHU��

�%86�������0DUNHWLQJ�5HVHDUFK�����VHPHVWHU�KRXUV��
�3URYLGHV�VWXGHQWV�ZLWK�D�SUDFWLFDO�VWUDWHJLF�NQRZOHGJH�RI�FRQVXPHU�EHKDYLRU�DQG�WKH�
�PRGHUQ�IDFWRUV�RI�LQIOXHQFH�RQ�WKDW�EHKDYLRU��6WXGHQWV�ZLOO�EH�FKDOOHQJHG�WR�GHYHORS�VRXQG�
�PDUNHWLQJ�VWUDWHJ\�LQ�YLHZ�RI�G\QDPLFDOO\�SUHGLFWLQJ�FRQVXPHU�EHKDYLRU�DQG�KDUQHVVLQJ�LW�LQ�
�PDUNHWLQJ�DFWLYLWLHV��$GGLWLRQDOO\�WKLV�FRXUVH�SURYLGHV�LQVLJKW�LQWR�WKH�DWWULEXWHV��WKHRULHV��
�DQG�DVVXPSWLRQV�RI�PDUNHWLQJ�UHVHDUFK��6WXGHQWV�ZLOO�JDLQ�SUDFWLFDO�H[SHULHQFH�LQ�SODQQLQJ�
�DQG�LPSOHPHQWLQJ�PDUNHWLQJ�UHVHDUFK�LQ�EXVLQHVV�PDQDJHPHQW��VXUYH\�UHVHDUFK�DQG�
�TXHVWLRQQDLUH�GHVLJQ��VFLHQWLILF�UHVHDUFK�GHVLJQ��GDWD�FROOHFWLRQ��DQDO\WLFDO�VWDWLVWLFV��DQG�
�FRPPXQLFDWLRQ�RI�UHVHDUFK�UHVXOWV��

�����������$FDGHPLF�&DWDORJ� �����



�%86�������%UDQGV�DQG�%UDQGLQJ�����VHPHVWHU�KRXUV��
�&RQFHSWXDOL]LQJ��FUHDWLQJ�DQG�FRPPXQLFDWLQJ�EUDQGV�LV�DW�WKH�SUDJPDWLF�YDOXH�FHQWHU�RI�WKH�
�IXWXUH�RI�WKH�PXVLF�LQGXVWU\��6WXGHQWV�ZLOO�OHDUQ�LQQRYDWLYH�VWUDWHJLHV�DQG�KRZ�WR�DFFXUDWHO\�
�PHDVXUH�EUDQG�VWUHQJWK��OR\DOW\�DQG�UHDFK��6WXGHQWV�ZLOO�WDON�DERXW�EUDQG�FXUYH�DQG�KRZ�WR�
�FRQYHUW�FDVXDO�FRQVXPHUV�LQWR�EUDQG�FKDPSLRQV��3DUWLFXODU�HPSKDVLV�ZLOO�EH�JLYHQ�WR�
�GHYHORSLQJ�DQG�GHOLYHULQJ�D�PHDQLQJIXO�EUDQG�PHVVDJH�WR�LQFUHDVH�EUDQG�OR\DOW\�DQG�
�HQJDJHPHQW��7RSLFV�LQFOXGH�FR�EUDQGLQJ��DUWLVWV�DV�EUDQGV��JOREDOL]DWLRQ��DQG�GLJLWDO�
�WHFKQRORJLHV��

�%86�������)LQDQFLDO�$FFRXQWLQJ�����VHPHVWHU�KRXUV��
�7KLV�FRXUVH�RIIHUV�D�IRXQGDWLRQ�RQ�WKH�IXQGDPHQWDO�SULQFLSOHV�RI�DFFRXQWLQJ�DQG�
�UHFRUG�NHHSLQJ�LQ�EXVLQHVV�RSHUDWLRQV��6WXGHQWV�ZLOO�EH�JXLGHG�WKURXJK�XQGHUO\LQJ�
�IUDPHZRUN�DQG�FRQFHSWV�RI�)LQDQFLDO�$FFRXQWLQJ�DQG�KRZ�DFFRXQWLQJ�ILWV�LQWR�WKH�RYHUDOO�
�EXVLQHVV�HQYLURQPHQW�RI�WKH�PRGHUQ�PXVLF�LQGXVWU\��(PSKDVLV�LV�SODFHG�RQ�WKH�SURSHU�
�UHFRUGLQJ�DQG�UHSRUWLQJ�ILQDQFLDO�LQIRUPDWLRQ�LQ�D�EXVLQHVV��6WXGHQWV�ZLOO�OHDUQ�WKH�UROH�
�DFFRXQWLQJ�IXQFWLRQV�SHUIRUP�LQ�DGYLVLQJ�HFRQRPLF�GHFLVLRQ�PDNLQJ��6WXGHQWV�ZLOO�GLVFRYHU�
�WKH�XVHV�RI�ILQDQFLDO�VWDWHPHQWV�DQG�WKH�DQDO\WLFDO�WRROV�QHHGHG�LQ�WRGD\¶V�PXVLF�EXVLQHVV��
�7RSLFV�LQFOXGH�DFFRXQWLQJ
V�UROH�LQ�ILQDQFLDO�SRVLWLRQ��RSHUDWLQJ�UHVXOWV��FDVK�IORZV��DQG�
�ILQDQFLDO�VWUHQJWK��6WXGHQWV�ZLOO�VWXG\�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3ULQFLSOH�DQG�WKHLU�
�DSSOLFDWLRQV�IRU�GHFLVLRQ�PDNLQJ��

�%86�������(QWUHSUHQHXULDO�)LQDQFH�DQG�3ULYDWH�(TXLW\�����VHPHVWHU�KRXUV��
�,Q�WKLV�FRXUVH�VWXGHQWV�ZLOO�FRPH�WR�XQGHUVWDQG�WKH�ILQDQFLDO�DVSHFWV�RI�VPDOO�EXVLQHVV�
�HQWUHSUHQHXUVKLS�IRU�RZQHUV�RI�VROH�SURSULHWRUVKLSV��SDUWQHUVKLSV��DQG�VPDOO�QRQSXEOLF�
�FRUSRUDWLRQV��7KLV�FRXUVH�SURYLGHV�DQ�XQGHUVWDQGLQJ�RI�WKH�EXVLQHVV�FRQFHSWV�DQG�SULYDWH�
�HTXLW\�YHUQDFXODU�DQ�HQWUHSUHQHXU�QHHGV�LQ�RUGHU�WR�VSHDN�WKH�ODQJXDJH�SULYDWH�HTXLW\�
�LQYHVWRUV�DUH�ORRNLQJ�IRU��7KLV�FRXUVH�H[SORUHV�SULYDWH�HTXLW\�IURP�WKH�SRVLWLRQ�RI�WKH�
�HQWUHSUHQHXU�DV�ZHOO�DV�WKH�LQYHVWRUV�LQ�SULYDWH�HTXLW\�SDUWQHUVKLSV��6WXGHQWV�ZLOO�OHDUQ�KRZ�
�WR�SUHSDUH�DQG�XQGHUVWDQG�DQG�FDOFXODWH�ILQDQFLDO�VWDWHPHQWV��5HWXUQ�RQ�,QYHVWPHQW��
�,QWHUQDO�5DWH�RI�5HWXUQ��KRZ�WR�GLVFRXQW�FDVK�IORZV��1HW�3UHVHQW�9DOXH��LQYHQWRU\�
�PDQDJHPHQW��GHSUHFLDWLRQ�DQG�%UHDN�HYHQ�DQDO\VLV��6WXGHQWV�ZLOO�DOVR�VSHQG�VLJQLILFDQW�
�WLPH�OHDUQLQJ�WR�DFFXUDWHO\�IRUHFDVW�EXVLQHVV�OHYHO�DQG�SURMHFW�OHYHO�YHQWXUHV��

�086,&�352'8&7,21�

�$8';�;����$SSOLHG�/DE���$XGLR�3URGXFWLRQ�����VHPHVWHU��KRXU��
�$XGLR�3URGXFWLRQ�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�DXGLR�
�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�UHFRUG�DQG�PL[�90&�EDQG�VRQJV�DQG�
�VRQJZULWHU�GHPRV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�OLYH�VRXQG�VXSSRUW�
�GXULQJ�EDQG�UHKHDUVDOV��ZRUVKLS�WLPHV��DQG�OLYH�FRQFHUWV�DQG�HYHQWV��

�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���
�$8'�������$SSOLHG�/DE��$XGLR�3URGXFWLRQ���

�$8'�������$XGLR�3URGXFWLRQ����3URGXFHU�%DVLFV�����VHPHVWHU��KRXUV��
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�$XGLR�3URGXFWLRQ�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�DXGLR�
�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�UHFRUG�DQG�PL[�90&�EDQG�VRQJV�DQG�
�VRQJZULWHU�GHPRV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�OLYH�VRXQG�VXSSRUW�
�GXULQJ�EDQG�UHKHDUVDOV��ZRUVKLS�WLPHV��DQG�OLYH�FRQFHUWV�DQG�HYHQWV��

�$8'�������)XQGDPHQWDOV�RI�$XGLR�����VHPHVWHU�KRXUV��
�)XQGDPHQWDOV�RI�$XGLR�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�FRQFHSWV�DQG�WHFKQLTXHV�XVHG�LQ�
�PRGHUQ�DXGLR�SURGXFWLRQ��7KH�FRXUVH�IRFXVHV�RQ�IXQGDPHQWDO�VRXQG�WKHRU\��DQDORJ�DQG�
�GLJLWDO�DXGLR�EDVLFV��DXGLR�HTXLSPHQW��DQG�SURGXFWLRQ�SURFHVVHV��7KH�FRXUVH�DOVR�LQFOXGHV�D�
�VXEVWDQWLDO�IRFXV�RQ�HDU�WUDLQLQJ��LQFOXGLQJ�IUHTXHQF\��FRPSUHVVLRQ��GLVWRUWLRQ��DQG�WLPH�
�PRGXODWLRQ�UHFRJQLWLRQ��7KLV�FRXUVH�LV�IXOO\�RQOLQH��

�$8'�������,QWURGXFWLRQ�WR�5HFRUGLQJ�����VHPHVWHU�KRXUV��
�,QWURGXFWLRQ�WR�5HFRUGLQJ�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�HTXLSPHQW�DQG�WHFKQLTXHV�XVHG�LQ�
�WKH�PRGHUQ�UHFRUGLQJ�VWXGLR��7KH�VWXGHQW�ZLOO�JDLQ�D�EDVLF�XQGHUVWDQGLQJ�RI�VLJQDO�IORZ��
�FKDQQHO�VWULSV��LQSXWV�DQG�RXWSXWV��DQG�YDULRXV�DSSURDFKHV�WR�UHFRUGLQJ�XVLQJ�DQDORJ�
�FRQVROHV��'$:V��SDWFKED\V��VWXGLR�PLFURSKRQHV��DQG�SURIHVVLRQDO�SURFHVVLQJ�HTXLSPHQW��

�$8'�������,QWURGXFWLRQ�WR�/LYH�6RXQG�����VHPHVWHU�KRXUV��
�
5HTXLUHG�IRU�DOO�VWXGHQWV�
�,QWURGXFWLRQ�WR�/LYH�6RXQG�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�EDVLFV�RI�D�OLYH�VRXQG�
�UHLQIRUFHPHQW�V\VWHP�DQG�EDVLF�RSHUDWLRQ�RI�DQDORJ�DQG�GLJLWDO�OLYH�VRXQG�FRQVROHV��7KH�
�VWXGHQW�ZLOO�JDLQ�KDQGV�RQ�H[SHULHQFH�WKURXJK�9LVLEOH¶V�DXGLR�HTXLSPHQW��LQFOXGLQJ�FRQVROHV��
�PRQLWRUV��VSHDNHUV��DPSOLILHUV��DQG�PLFURSKRQHV��

�$8'�������$XGLR�3URGXFWLRQ����6WXGLR�$UUDQJLQJ������VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����$XGLR�3URGXFWLRQ����
�$XGLR�3URGXFWLRQ���ZLOO�IXUWKHU�H[SRVH�WKH�VWXGHQW�WR�WKH�ODQJXDJH�RI�PXVLF�DV�DSSOLFDEOH�WR�
�WKH�PXVLF�SURGXFHU�LQ�WKH�UHFRUGLQJ�VWXGLR��&RQFHQWUDWLRQ�LV�FHQWHUHG�RQ�LQVWUXPHQWDWLRQ��
�DSSOLHG�NH\ERDUG�KDUPRQ\��PXVLFDO�VW\OHV�DQG�JURRYHV��EDVLF�DUUDQJLQJ�RI�VRQJ�PDWHULDO��
�HDU�WUDLQLQJ�IRU�WKH�UHFRUG�SURGXFHU��SURGXFWLRQ�GHVLJQ�DUUDQJHPHQW��DQG�LQQRYDWLYH�
�SURGXFWLRQ�IRU�FXUUHQW�PXVLF��([WHQVLYH�OLVWHQLQJ�DVVLJQPHQWV�ZLOO�EH�JLYHQ�DQG�UHFRUGLQJV�
�ZLOO�EH�PDGH�LQ�WKLV�FODVV��

�$8'������(OHFWURQLF�0XVLF�)XQGDPHQWDOV�����VHPHVWHU��KRXUV��
�7KLV�FRXUVH�VHUYHV�DV�WKH�VWDUWLQJ�SRLQW�IRU�HOHFWURQLF�PXVLF�VWXGLHV��7KH�FRXUVH�FRYHUV�0,',�
�IXQGDPHQWDOV��EDVLF�W\SHV�RI�VRIWZDUH�LQVWUXPHQWV��DQG�VLPSOH�HOHFWURQLF�PXVLF�DUUDQJLQJ��
�7KH�FRXUVH�DOVR�VXUYH\V�WKH�KLVWRU\�RI�HOHFWURQLF�PXVLF�DQG�XWLOL]HV�FULWLFDO�OLVWHQLQJ�
�H[DPSOHV�WR�IDPLOLDUL]H�WKH�VWXGHQW�ZLWK�GLIIHUHQW�VW\OHV�RI�HOHFWURQLF�PXVLF�FRPSRVLWLRQ��

�$8'�������5HFRUGLQJ�7HFKQLTXHV�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����)XQGDPHQWDOV�RI�$8GLR��
�5HFRUGLQJ�7HFKQLTXHV�DGYDQFHV�WKH�VWXGHQW�LQ�WKH�FXUUHQW�WRROV�DQG�WHFKQLTXHV�XVHG�WR�
�UHFRUG�WKH�PRVW�FRPPRQ�PXVLFDO�LQVWUXPHQWV�LQ�WKH�PRGHUQ�UHFRUGLQJ�VWXGLR��7KH�VWXGHQW�
�ZLOO�JDLQ�WKHRUHWLFDO�NQRZOHGJH�DQG�SUDFWLFDO�H[SHULHQFH�WKURXJK�SDUWLFLSDWLQJ�LQ�FODVV�DQG�
�ZRUNLQJ�RQ�DVVLJQHG�DXGLR�SURMHFWV�LQ�D�UHFRUGLQJ�VWXGLR��&ULWLFDO�OLVWHQLQJ�RI�FRPPHUFLDO�
�SURGXFWLRQV�ZLOO�EH�XWLOL]HG�IRU�UHIHUHQFH�SXUSRVHV��

�$8'�������'LJLWDO�$XGLR�:RUNVWDWLRQV�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����,QWURGXFWLRQ�WR�5HFRUGLQJ��
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�'LJLWDO�$XGLR�:RUNVWDWLRQV�H[SRVHV�WKH�VWXGHQW�WR�WKH�WRROV�DQG�VNLOOV�SHUWDLQLQJ�WR�GLJLWDO�
�DXGLR�VRIWZDUH��7KH�VWXGHQW�ZLOO�OHDUQ�$YLG�3UR�7RROV�DQG�$SSOH�/RJLF�3UR��7KH�FXUULFXOXP�
�IRFXVHV�RQ�HGLWLQJ��DUUDQJLQJ��PL[LQJ��DQG�FRPSRVLQJ�LQ�ERWK�SURJUDPV��7KH�VWXGHQW�ZLOO�EH�
�SUHSDUHG�WR�WDNH�WKH�EDVLF�FHUWLILFDWLRQ�H[DPV�IRU�ERWK�3UR�7RROV�DQG�/RJLF�3UR�DW�WKH�HQG�RI�
�WKH�FRXUVH���7KLV�FRXUVH�LV�IXOO\�RQOLQH��

�$8'�������(TXLSPHQW�0DLQWHQDQFH�DQG�5HSDLU�����VHPHVWHU��KRXUV��
�(TXLSPHQW�0DLQWHQDQFH�DQG�5HSDLU�LQWURGXFHV�WKH�VWXGHQW�WR�EDVLF�HOHFWURQLFV�DQG�ZDONV�
�WKURXJK�WKH�EDVLF�FDUH�DQG�WURXEOHVKRRWLQJ�RI�DXGLR�JHDU��6WXGHQWV�ZLOO�ZRUN�WRJHWKHU�WR�
�WURXEOHVKRRW�SUREOHPV�LQ�9LVLEOH¶V�VRXQG�V\VWHPV�DQG�JHW�KDQGV�RQ�H[SHULHQFH�LQ�HTXLSPHQW�
�UHSDLU�DQG�EDVLF�FRQVWUXFWLRQ�SURMHFWV��

�$8'�������/LYH�6RXQG�0L[LQJ�����VHPHVWHU�KRXU��
�3UHUHTXLVLWH��$8'�����,QWURGXFWLRQ�WR�/LYH�6RXQG��
�/LYH�6RXQG�0L[LQJ�H[DPLQHV�DGYDQFHG�WHFKQLTXHV�IRU�OLYH�VRXQG�PL[LQJ��(PSKDVLV�LV�JLYHQ�
�WR�DGYDQFHG�DSSOLFDWLRQ�RI�SURFHVVLQJ�DQG�PL[LQJ�LQ�GLIIHUHQW�DFRXVWLF�HQYLURQPHQWV��7KH�
�FRXUVH�LV�SUDFWLFDO�LQ�QDWXUH�DQG�PD\�LQFOXGH�HYHQWV�DQG�FRQFHUWV�KRVWHG�DW�9LVLEOH�0XVLF�
�&ROOHJH��

�$8'���;���3URIHVVLRQDO�,QWHUQVKLS�������VHPHVWHU�KRXUV��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�SURIHVVLRQDO¶V�UROH�LQ�PXVLF�SURGXFWLRQ��WKH�
�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�
�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�
�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�
�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�
�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�
�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�$8'������6\QWKHVLV�DQG�6DPSOLQJ�����VHPHVWHU�KRXUV��
�&RXUVH�'HVFULSWLRQ��
�6\QWKHVLV�DQG�VDPSOLQJ�DUH�WKH�SULPDU\�VRXQG�GHVLJQ�WRROV�IRU�HOHFWURQLF�PXVLFLDQV��7KLV�
�FRXUVH�ZLOO�H[SORUH�GLIIHUHQW�W\SHV�RI�V\QWKHVL]HUV��KRZ�WKH\�JHQHUDWH�VRXQG��DQG�KRZ�WKH\�
�FDQ�EH�PDQLSXODWHG�WR�FUHDWH�XQLTXH�VRXQG�GHVLJQV��7KH�FRXUVH�DOVR�FRYHUV�WKH�SURFHVV�RI�
�VDPSOLQJ��LQFOXGLQJ�UHFRUGLQJ��ORRSLQJ��HGLWLQJ��VHTXHQFLQJ��DQG�SURFHVVLQJ�VDPSOHV��

�$8'������(OHFWURQLF�0XVLF�&RPSRVLWLRQ�
�7KLV�FRXUVH�ZLOO�VWXG\�DGYDQFHG�DUUDQJHPHQWV�DQG�UK\WKPLF�WHFKQLTXHV�XVHG�LQ�WKH�
�FRPSRVLWLRQ�RI�HOHFWURQLF�PXVLF��7KH�FRXUVH�ZLOO�DQDO\]H�FRPPRQ�WHFKQLTXHV�XVHG�LQ�
�GLIIHUHQW�JHQUHV�RI�HOHFWURQLF�PXVLF��VXFK�DV�+RXVH��7HFKQR��7UDS��7ULS�+RS��DQG�'XEVWHS��
�7KH�FRXUVH�LV�KHDYLO\�SURMHFW�EDVHG�DQG�VWXGHQWV�ZLOO�UHOHDVH�DQ�HOHFWURQLF�PXVLF�SURMHFW�DW�
�WKH�HQG�RI�WKH�VHPHVWHU��

�$8'�������0L[LQJ�7HFKQLTXHV�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����5HFRUGLQJ�7HFKQLTXHV����
�0L[LQJ�7HFKQLTXHV�SUHVHQWV�WR�WKH�VWXGHQW�WKH�FUDIW�DQG�DUW�RI�PL[LQJ�LQ�WKH�FRPPHUFLDO�
�VWXGLR��7KH�IRFXV�ZLOO�EH�FHQWHUHG�RQ�PL[LQJ�ZLWK�/RJLF�3UR��WKRXJK�WHFKQLTXHV�OHDUQHG�DUH�
�WUDQVIHUDEOH�WR�DQ\�'$:�RU�PL[LQJ�FRQVROH��7KH�VWXGHQW�ZLOO�OHDUQ�KRZ�WR�SURSHUO\�DSSO\�
�SURFHVVLQJ�VXFK�DV�(4��G\QDPLFV��DQG�VSDWLDO�HIIHFWV�WR�SURIHVVLRQDO�PL[HV��7KH�VWXGHQW�
�PD\�EH�ZRUNLQJ�RQ�PL[LQJ�DQG�ILQLVKLQJ�SURMHFWV�VRQJV�IRU�9LVLEOH�0XVLF�&ROOHJH�WKDW�PD\�
�EH�FRPPHUFLDOO\�UHOHDVHG��
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�$8'�������$GYDQFHG�'LJLWDO�$XGLR�:RUNVWDWLRQV�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����'LJLWDO�$XGLR�:RUNVWDWLRQV��
�$GYDQFHG�'LJLWDO�$XGLR�:RUNVWDWLRQV�FRYHUV�WKH�WRS�OHYHO�XVHU�WHFKQLTXHV�IRU�/RJLF�3UR�DQG�
�3UR�7RROV��7RSLFV�FRYHUHG�LQFOXGH�PL[�HQJLQH�PHFKDQLFV��DGYDQFHG�PL[LQJ�DQG�DXWRPDWLRQ�
�WHFKQLTXHV��VSHFLDOL]HG�PXVLF�DQG�SRVW�SURGXFWLRQ�WHFKQLTXHV��DQG�DGYDQFHG�0,',�
�SURFHVVLQJ��7KH�VWXGHQW�ZLOO�EH�SUHSDUHG�WR�WDNH�WKH�/RJLF�3UR�/HYHO�7ZR�H[DP�DQG�WKH�3UR�
�7RROV�&HUWLILHG�2SHUDWRU�H[DP�DW�WKH�FRQFOXVLRQ�RI�WKH�FRXUVH���7KLV�FRXUVH�LV�IXOO\�RQOLQH��

�$8'�������6WDJH�3URGXFWLRQ�����VHPHVWHU�KRXUV��
�6WDJH�3URGXFWLRQ�H[SRVHV�WKH�VWXGHQW�WR�WKH�YLVXDO�DQG�ORJLVWLFDO�FRPSRQHQWV�RI�OLYH�HYHQW�
�SURGXFWLRQ��7RSLFV�LQFOXGH�OLJKWLQJ�V\VWHPV�DQG�GHVLJQ��YLGHR�UHFRUGLQJ�DQG�SOD\EDFN�
�V\VWHPV��VWDJH�PDQDJHPHQW��DQG�VHW�GHVLJQ��

�$8'�������$XGLR�+LVWRU\�DQG�$HVWKHWLFV�����VHPHVWHU��KRXUV��
�3UHUHTXLVLWH��$8'�����$XGLR�3URGXFWLRQ����
�$XGLR�+LVWRU\�DQG�$HVWKHWLFV�VXUYH\V�WKH�KLVWRU\�RI�DXGLR�WHFKQRORJ\�DQG�PXVLF�SURGXFWLRQ�
�ZKLOH�HQJDJLQJ�WKH�VWXGHQW�LQ�DQDO\VLV�DQG�GLVFXVVLRQ�RI�WKH�WHFKQLTXHV�DQG�SKLORVRSKLHV�
�XVHG�WR�FUHDWH�VHPLQDO�DQG�DZDUG�ZLQQLQJ�UHFRUGV��7KH�VWXGHQW�ZLOO�GHYHORS�DQ�HDU�IRU�
�GLIIHUHQW�PXVLF�SURGXFWLRQ�VW\OHV�DQG�EH�DEOH�WR�DSSO\�DQG�DGDSW�WKH�WHFKQLTXHV�WR�KLV�RU�KHU�
�RZQ�SURMHFWV��

�$8'���;���3URIHVVLRQDO�,QWHUQVKLS���������VHPHVWHU��KRXUV��
�3URIHVVLRQDO�,QWHUQVKLS�IRFXVHV�RQ�WKH�SURIHVVLRQDO¶V�UROH�LQ�PXVLF�SURGXFWLRQ��WKH�
�FRQWHPSRUDU\�ZRUN�HQYLURQPHQW��FXOWXUH��DQG�&KULVWLDQ�FRPPXQLW\��7KH�VWXGHQW�DQG�IDFXOW\�
�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�VWXGHQW¶V�
�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��7KH�VWXGHQW�ZLOO�EH�LQVWUXFWHG�LQ�WKH�SUHSDUDWLRQ�RI�
�WKH�OHDUQLQJ�FRQWUDFW�DQG�ZLOO�PHHW�ZLWK�ERWK�D�IDFXOW\�DQG�ILHOG�VXSHUYLVRU�WR�WDLORU�WKH�
�LQWHUQVKLS�WR�WKH�VWXGHQW¶V�LQGLYLGXDO�QHHGV��,QWHUQVKLS�DSSURYDO�E\�IDFXOW\�VXSHUYLVRU�LV�
�UHTXLUHG��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�$8'�������6HQLRU�3URMHFW��0XVLF�3URGXFWLRQ�����VHPHVWHU��KRXU��
�7KH�6HQLRU�3URMHFW�LV�D�FRPSUHKHQVLYH�SURMHFW�ZKLFK�GHPRQVWUDWHV�WKH�VWXGHQW
V�PDVWHU\�RI�
�FUHDWLYH��WHFKQLFDO��DQG�SURIHVVLRQDO�DVSHFWV�RI�PXVLF�SURGXFWLRQ��6WXGHQWV�DUH�UHTXLUHG�WR�
�FRPSOHWH�D�FDSVWRQH�SURMHFW�RU�SDSHU�XVLQJ�PDWHULDO�OHDUQHG�WKURXJK�WKH�SURJUDP��7KH�WRSLF�
�RI�WKH�6HQLRU�3URMHFW�VKRXOG�EH�EHQHILFLDO�WR�WKH�VWXGHQW�DQG�RU�XVHIXO�IRU�WKH�PXVLF�
�SURGXFWLRQ�GHSDUWPHQW��7KLV�FRXUVH�LV�LQWHQGHG�WR�EH�WDNHQ�GXULQJ�WKH�VWXGHQW
V�ILQDO�
�VHPHVWHU�EHIRUH�JUDGXDWLRQ��

�$8'�������$XGLR�IRU�0XOWLPHGLD�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����0L[LQJ�7HFKQLTXHV��
�$XGLR�IRU�0XOWLPHGLD�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�WRROV�RI�DXGLR�SURGXFWLRQ�EH\RQG�WKH�
�PXVLF�VWXGLR��&RQFHQWUDWLRQ�LV�FHQWHUHG�RQ�UDGLR�DQG�SRGFDVW�SURGXFWLRQ��EDVLF�UHFRUGLQJ�IRU�
�ILOP�DQG�WHOHYLVLRQ��SRVW�SURGXFWLRQ�WHFKQLTXHV��ILOP�VFRULQJ��DQG�VRXQG�GHVLJQ�IRU�ILOP�DQG�
�YLGHR�JDPHV��7KH�VWXGHQW�ZLOO�FRPSOHWH�PXOWLSOH�FUHDWLYH�SURMHFWV�WR�GHPRQVWUDWH�
�FRPSUHKHQVLRQ�DQG�DSSOLFDWLRQ�RI�FRXUVH�FRQWHQW��

�$8'�������&RPPHUFLDO�5HOHDVH�6HPLQDU�������VHPHVWHU��KRXU��
�3UHUHTXLVLWH��$8'�����$XGLR�3URGXFWLRQ����
�&RPPHUFLDO�5HOHDVH�6HPLQDU���WHDPV�VWXGHQWV�IURP�WKH�PXVLF�SURGXFWLRQ�SURJUDP�ZLWK�
�PXVLF�EXVLQHVV�VWXGHQWV�DQG�0DGLVRQ�/LQH�5HFRUGV�WR�EHJLQ�WKH�SURFHVV�RI�FUHDWLQJ�DQG�
�UHOHDVLQJ�D�FRPPHUFLDOO\�YLDEOH�SURGXFW��7RSLFV�LQFOXGH�SODQQLQJ��SURMHFW�PDQDJHPHQW��
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�FRQWUDFWV��DQG�WHDP�G\QDPLFV��7KH�VWXGHQW�ZLOO�XWLOL]H�KLV�RU�KHU�YDULHG�VNLOOV�LQ�ERWK�WKH�
�FUHDWLYH�DQG�EXVLQHVV�VLGH�RI�WKH�SURGXFWLRQ�RI�WKH�ILQDO�SURMHFW��

�$8'�������&RPPHUFLDO�5HOHDVH�6HPLQDU�������VHPHVWHU��KRXUV��
�3UHUHTXLVLWH��$8'�����&RPPHUFLDO�5HOHDVH�6HPLQDU����
�&RPPHUFLDO�5HOHDVH�6HPLQDU���WHDPV�VWXGHQWV�IURP�WKH�PXVLF�SURGXFWLRQ�SURJUDP�ZLWK�
�PXVLF�EXVLQHVV�VWXGHQWV�DQG�0DGLVRQ�/LQH�5HFRUGV�WR�FRQWLQXH�DQG�FRPSOHWH�WKH�SURFHVV�RI�
�FUHDWLQJ�DQG�UHOHDVLQJ�D�FRPPHUFLDOO\�YLDEOH�SURGXFW��7RSLFV�LQFOXGH�SODQQLQJ��SURMHFW�
�PDQDJHPHQW��FRQWUDFWV��DQG�WHDP�G\QDPLFV��7KH�VWXGHQW�ZLOO�XWLOL]H�KLV�RU�KHU�YDULHG�VNLOOV�
�LQ�ERWK�WKH�FUHDWLYH�DQG�EXVLQHVV�VLGH�RI�WKH�SURGXFWLRQ�RI�WKH�ILQDO�SURMHFW��

�$8'�������$XGLR�%XVLQHVV�$GPLQLVWUDWLRQ�����VHPHVWHU��KRXUV��
�$XGLR�%XVLQHVV�$GPLQLVWUDWLRQ�H[SORUHV�WKH�LVVXHV�UHODWHG�WR�WKH�PDQDJHPHQW�RI�DQ�DXGLR�
�SURGXFWLRQ�FHQWULF�EXVLQHVV��(PSKDVLV�ZLOO�EH�JLYHQ�WR�EXVLQHVV�SODQQLQJ��WLPH�
�PDQDJHPHQW��UHVRXUFH�DOORFDWLRQ��SHUVRQQHO�G\QDPLFV��DQG�ILQDQFLDO�PDQDJHPHQW��7KH�
�VWXGHQW�ZLOO�OHDUQ�WKH�EXVLQHVV�VLGH�RI�SURGXFWLRQ��LQFOXGLQJ�SURIHVVLRQDO�FOLHQW�VHUYLFH��
�SURPRWLRQDO�PHWKRGV��HTXLSPHQW�VHOHFWLRQ�DQG�SXUFKDVLQJ��DQG�VHWWLQJ�UDWHV��7KH�VWXGHQW�
�ZLOO�DOVR�OHDUQ�DERXW�HPHUJLQJ�GLVWULEXWLRQ�FKDQQHOV��

�$8'�������0L[LQJ�	�0DVWHULQJ�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����0L[LQJ�7HFKQLTXHV��
�0L[LQJ�	�0DVWHULQJ�SUHVHQWV�WKH�VWXGHQW�ZLWK�DGYDQFHG�VNLOOV�LQ�PL[LQJ�ZKLOH�H[SORULQJ�WKH�
�SKLORVRSK\��SXUSRVH��DQG�SURFHVV�RI�PDVWHULQJ�DQG�ILQDOL]LQJ�D�FRPPHUFLDO�UHFRUGHG�SURMHFW��
�7KH�VWXGHQW�ZLOO�OHDUQ�DGYDQFHG�OHYHO�PL[LQJ�WHFKQLTXHV��VXFK�DV�VWHUHR�EXV�FRPSUHVVLRQ�
�DQG�PLG�VLGH�SURFHVVLQJ��0DVWHULQJ�ZLOO�EH�LOOXPLQDWHG�DV�WKH�ODVW�FUHDWLYH�VWHS�LQ�WKH�
�SURFHVV�RI�SURGXFLQJ�D�UHFRUGHG�DOEXP��7KH�VWXGHQW�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SXW�WKHVH�
�WHFKQLTXHV�WR�XVH�E\�ZRUNLQJ�RQ�SURMHFWV�IRU�9LVLEOH�0XVLF�&ROOHJH�WKDW�PD\�EH�FRPPHUFLDOO\�
�UHOHDVHG��

�$8'�������6RXQG�5HLQIRUFHPHQW�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����(TXLSPHQW�0DLQWHQDQFH�DQG�5HSDLU�
�6RXQG�5HLQIRUFHPHQW�DGYDQFHV�WKH�VWXGHQW¶V�NQRZOHGJH�RI�WKH�VFLHQFH��FUDIW��DQG�DUW�RI�
�DXGLR�VLJQDO�PL[LQJ�LQ�D�OLYH�FRQFHUW�VHWWLQJ��$GYDQFHG�FRQFHSWV�RI�HOHFWURQLFV��URRP�GHVLJQ��
�VSHDNHU�HQFORVXUH�FRQVWUXFWLRQ��DQG�DPSOLILFDWLRQ�ZLOO�EH�FRYHUHG��&RQVROHV�XVHG�ZLOO�LQFOXGH�
�D�YDULHW\�RI�DQDORJ�DQG�GLJLWDO�PL[LQJ�FRQVROHV�LQ�YDULRXV�URRP�W\SHV�DQG�PXVLF�SURGXFWLRQV��
�6WXGHQWV�ZLOO�EH�ZRUNLQJ�RQ�FRQFHUWV�DQG�HYHQWV�IRU�9LVLEOH�0XVLF�&ROOHJH�DQG�RQ�ORFDWLRQ�DV�
�QHHGHG��

�$8'�������6RXQG�6\VWHP�'HVLJQ�����VHPHVWHU�KRXUV��
�3UHUHTXLVLWH��$8'�����6RXQG�5HLQIRUFHPHQW��
�6RXQG�6\VWHP�'HVLJQ�FRYHUV�WKH�WRROV�DQG�WHFKQLTXHV�XVHG�LQ�PRGHUQ�VRXQG�UHLQIRUFHPHQW�
�GHVLJQ�IRU�ERWK�SRUWDEOH�DQG�SHUPDQHQW�V\VWHPV��7RSLFV�LQFOXGH�ZLULQJ��GLJLWDO�QHWZRUNLQJ��
�HTXLSPHQW�VHOHFWLRQ�DQG�RSWLPL]DWLRQ��DFRXVWLFDO�GHVLJQ��DQG�PXOWLPHGLD�LQWHJUDWLRQ��

�'$1&(�

�.$1�������6W|UOLQJ�&RPPXQLW\�����VHPHVWHU�KRXU��
�6W|UOLQJ�&RPPXQLW\�LV�GHVLJQHG�IRU�VWXGHQWV�WR�JDWKHU�IRU�WKH�FRUSRUDWH�H[SUHVVLRQ�RI�SUDLVH�
�DQG�ZRUVKLS��$ORQJ�ZLWK�WHDFKLQJ��GLVFXVVLRQV��SUD\HU��DQG�EUHDNLQJ�EUHDG��6W|UOLQJ�
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�&RPPXQLW\�IRFXVHV�RQ�VXVWDLQLQJ�D�VSLULWXDO�FRPPXQLW\�ZLWK�DQ�HPSKDVLV�RQ�SURIHVVLRQDO�
�GHYHORSPHQW�DQG�OLIH�VNLOOV��

�6&,�������'DQFH�+HDOWK�DQG�:HOOQHVV�����VHPHVWHU�KRXUV���,QIRUPDWLRQ�RQ�VHOI�FDUH�
�VWUDWHJLHV�LV�DW�WKH�KHDUW�RI�WKLV�FRXUVH�DV�VWXGHQWV�FDQ�GLUHFWO\�DSSO\�WKHVH�WHFKQLTXHV�WR�
�WKHLU�ZRUN�LQ�GDQFH��8QGHUVWDQGLQJ�DQDWRPLFDO�NLQHVLRORJLFDO�SULQFLSOHV��G\QDPLF�DOLJQPHQW��
�DQG�DSSO\LQJ�SV\FKRORJLFDO�VNLOO�VWUDWHJLHV�FRPSOHWH�WKLV�FRXUVH��3UDFWLFDO�DSSOLFDWLRQV�RI�
�DVVLVWHG�SK\VLFDO�WHVWLQJ�DQG�VXSHUYLVHG�FRQGLWLRQLQJ�H[HUFLVHV��VXSSRUWHG�E\�UHDGLQJ�DQG�
�OHFWXUH��KHOSV�VWXGHQWV�XQGHUVWDQG�KXPDQ�DQDWRP\�DV�ZHOO�DV�VWUXFWXUH�DQG�IXQFWLRQ�RI�WKH�
�ERG\��

�'$1�������3LODWHV�,�����VHPHVWHU�KRXU��
�,QWURGXFWLRQ�WR�FRQWHPSRUDU\�3LODWHV�PHWKRGRORJ\�DQG�FXUULFXOXP�IRU�GDQFHUV�DQG�RWKHU�
�PRYHUV��6WXGHQWV�ZLOO�JDLQ�D�EDVLF�XQGHUVWDQGLQJ�RI�WKH�KLVWRU\�RI�3LODWHV�DV�D�IRUP�RI�
�H[HUFLVH��WKH�PHFKDQLFV�RI�DQDWRPLFDO�PRYHPHQW�DQG�WKH�SULQFLSOHV�RI�3LODWHV��DQG�DQ�
�H[WHQVLYH�NQRZOHGJH�IRU�3LODWHV�H[HUFLVHV�DQG�KRZ�WKH\�FDQ�VXSSOHPHQW�RWKHU�PRYHPHQWV�
�IRU�WKH�SXUSRVH�RI�EXLOGLQJ�VWUHQJWK�DQG�FRQWURO�DQG�SUHYHQWLQJ�LQMXU\��

�'$1�������3LODWHV�,,�����VHPHVWHU�KRXU��
�&RQWLQXDWLRQ�RI�,QWUR�WR�3LODWHV�,��6WXGHQWV�ZLOO�FRQWLQXH�WR�JURZ�WKHLU�NQRZOHGJH�RI�3LODWHV�
�PRYHPHQW�DV�D�WRRO�WR�LQFRUSRUDWH�LQWR�WKHLU�PRYHPHQW�WUDLQLQJ��IRU�WKH�SXUSRVH�RI�EXLOGLQJ�
�VWUHQJWK�DQG�FRQWURO�DQG�SUHYHQWLQJ�LQMXU\���3UHUHTXLVLWH��3LODWHV�,�

�'$1�������-D]]�7HFKQLTXH�,�����VHPHVWHU�KRXU��
�,QWURGXFWLRQ�WR�WKH�IRXQGDWLRQV�RI�FRQFHUW�MD]]�GDQFH�WHFKQLTXH�LQFOXGLQJ�LVRODWLRQV��UK\WKP��
�VHTXHQFLQJ��H[WHQVLRQ��0XVLFDOLW\�LV�HPSKDVL]HG�WKURXJK�DFFHQWV�DQG�VXVWDLQHG�PRYHPHQWV��
�7KLV�FODVV�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,�����VHPHVWHU�KRXU��
�$FTXLUH�DQG�DSSO\�LQWHUPHGLDWH�EDOOHW�VNLOOV�DQG�VWHSV�ZKLOH�IXUWKHU�GHYHORSLQJ�FRUUHFW�
�SODFHPHQW�DQG�WHFKQLTXH��7KH�VWXGHQWV�JDLQ�LQVLJKW�LQWR�WKH�DSSURDFK�EHKLQG�WKH�WHFKQLTXH�
�E\�PDVWHULQJ�D�PRYHPHQW�YRFDEXODU\�WKDW�H[SODLQV�KRZ�WR�H[HFXWH�D�VWHS�DQG�ZK\�D�VWHS�LV�
�LPSRUWDQW�WR�WKH�GHYHORSPHQW�RI�VWURQJ�FODVVLFDO�EDOOHW�WHFKQLTXH��7KH�FODVV�FRQVLVWV�RI�
�H[HUFLVHV�DW�WKH�EDUUH�DQG�LQ�WKH�FHQWHU��0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�
�DQG�GLVFXVVLRQ���7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW���3UHUHTXLVLWH��3ODFHPHQW�

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,�����VHPHVWHU�KRXUV��
�$FTXLUH�DQG�DSSO\�LQWHUPHGLDWH�EDOOHW�VNLOOV�DQG�VWHSV�ZKLOH�IXUWKHU�GHYHORSLQJ�FRUUHFW�
�SODFHPHQW�DQG�WHFKQLTXH��7KH�VWXGHQWV�JDLQ�LQVLJKW�LQWR�WKH�DSSURDFK�EHKLQG�WKH�WHFKQLTXH�
�E\�PDVWHULQJ�D�PRYHPHQW�YRFDEXODU\�WKDW�H[SODLQV�KRZ�WR�H[HFXWH�D�VWHS�DQG�ZK\�D�VWHS�LV�
�LPSRUWDQW�WR�WKH�GHYHORSPHQW�RI�VWURQJ�FODVVLFDO�EDOOHW�WHFKQLTXH��7KH�FODVV�FRQVLVWV�RI�
�H[HUFLVHV�DW�WKH�EDUUH�DQG�LQ�WKH�FHQWHU��0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�
�DQG�GLVFXVVLRQ��3UHUHTXLVLWH��3ODFHPHQW�

�'$1������������3RLQWH�,�����VHPHVWHU�KRXU��
�7KH�VWXG\�RI�FODVVLFDO�EDOOHW�WHFKQLTXH�DV�LW�SHUWDLQV�WR�SRLQWH�ZRUN��6WXGHQWV�IRFXV�RQ�
�VWUHQJWKHQLQJ�WKH�DOLJQPHQW�EHWZHHQ�WKH�WRUVR�DQG�KLSV�ZLWK�WKRVH�RI�WKH�IHHW�DQG�DQNOHV��
�3DUWLFXODU�HPSKDVLV�ZLOO�EH�SODFHG�RQ�LQFUHDVLQJ�WKH�VWUHQJWK�DQG�VXSSOHQHVV�RI�WKH�IHHW�
�QHFHVVDU\�WR�H[HFXWH�SURSHU�SRLQWH�WHFKQLTXH��([HUFLVHV�DUH�GHVLJQHG�WR�UHLQIRUFH�
�IRXQGDWLRQDO�FRQFHSWV�DOUHDG\�OHDUQHG�LQ�WKH�GDLO\�WHFKQLTXH�FODVV�DQG�WR�H[SDQG�RQ�WKRVH�
�FRQFHSWV�WKURXJK�WKH�XVH�RI�WKH�IXOO�SRLQWH���7KLV��FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��
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�3UHUHTXLVLWH��3ODFHPHQW�FODVV��&R�UHTXLVLWH��%DOOHW�7HFKQLTXH�,�RU�DERYH��7KLV�FRXUVH�PD\�EH�
�UHSHDWHG�IRU�FUHGLW��

�'$1�������)RXQGDWLRQDO�0RGHUQ�'DQFH�7HFKQLTXH�����VHPHVWHU��KRXU��
�,QWURGXFWLRQ�WR�WKH�EDVLF�FRQFHSWV�RI�PRGHUQ�GDQFH�ZLWK�IRFXV�RQ�GHYHORSLQJ�D�IRXQGDWLRQDO�
�NQRZOHGJH�RI�WKH�WHFKQLTXH��7KH�FODVV�FRQVLVWV�RI�H[HUFLVHV�RQ�WKH�IORRU�DQG�LQ�WKH�FHQWUH��
�0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�DQG�GLVFXVVLRQ��3UDFWLFH�DQG�UHSHWLWLRQ�DUH�
�WKH�SULPDU\�PHDQV�RI�OHDUQLQJ�DQG�DUH�DFFRPSDQLHG�E\�FRUUHFWLRQ�DQG�FODULILFDWLRQ��

�'$1�������0RGHUQ�'DQFH�7HFKQLTXH�,�����VHPHVWHU�KRXU���'HYHORS�PRGHUQ�GDQFH�
�WHFKQLTXH�DQG�YRFDEXODU\��'DQFHUV�ZLOO�IRFXV�RQ�DUWLFXODWLRQ�RI�WKH�VSLQH�LQFOXGLQJ�VSLUDOV��
�EDVLF�IORRU�ZRUN��DQG�HOHPHQWDO�FRQFHSWV�RI�VSDFH��WLPH��DQG�IRUFH���3UHUHTXLVLWH��3ODFHPHQW�
�FODVV��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�������0RGHUQ�'DQFH�7HFKQLTXH�,�����VHPHVWHU�KRXU��
�'HYHORS�PRGHUQ�GDQFH�WHFKQLTXH�DQG�YRFDEXODU\��'DQFHUV�ZLOO�IRFXV�RQ�DUWLFXODWLRQ�RI�WKH�
�VSLQH�LQFOXGLQJ�VSLUDOV��EDVLF�IORRU�ZRUN��DQG�HOHPHQWDO�FRQFHSWV�RI�VSDFH��WLPH��DQG�IRUFH��
�3UHUHTXLVLWH��3ODFHPHQW�FODVV��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�������1RQ�7UDGLWLRQDO�3DUWQHULQJ�����VHPHVWHU�KRXU��
�'HYHORS�WHFKQLFDO��NLQHVWKHWLFDO�DZDUHQHVV�DQG�VHQVRU\�VNLOOV�IRU�FRQWDFW�LPSURYLVDWLRQ�DQG�
�SDUWQHULQJ��,QFUHDVH�DZDUHQHVV�RI�HQHUJ\��ZHLJKW�VKLIWLQJ��QRQYHUEDO�FRPPXQLFDWLRQ��
�SURDFWLYH�DQWLFLSDWLRQ�IRU�VDIHW\�DQG�FRQWLQXRXV�IORZ��

�'$1�������,PSURYLVDWLRQ�DQG�0XVLFDOLW\�IRU�'DQFHUV�����VHPHVWHU�KRXU��
�,QWURGXFWLRQ�WR�SULQFLSOHV�RI�LPSURYLVDWLRQ��XWLOL]LQJ�EDVLF�HOHPHQWV�RI�PRYHPHQW��PRYHPHQW�
�TXDOLWLHV��VSDWLDO�DZDUHQHVV��SDUWQHULQJ�DQG�ZHLJKW�VKDULQJ��DQG�VSRQWDQHRXV�FUHDWLYH�
�GHFLVLRQV�WR�JHQHUDWH�PRYHPHQW��6SHFLDO�DWWHQWLRQ�ZLOO�EH�JLYHQ�WR�PXVLFDOLW\�DQG�FRXQWLQJ��

�'$1�������3K\VLFDO�7KHDWUH�����VHPHVWHU�KRXU��
�(QKDQFH�SHUIRUPDQFH�VNLOOVHW�LQ�D�FODVV�IRFXVHG�RQ��DFWLQJ�IRU�GDQFHUV���,W�ZLOO�GHOYH�LQWR�
�PRWLYDWLRQ�EHKLQG�WKH�PRYHPHQW��FKDUDFWHU�GHYHORSPHQW��SK\VLFDO�VWRU\WHOOLQJ��DQG�WKH�DOO�
�LPSRUWDQW��:K\�DUH�\RX�GRLQJ�ZKDW�\RX
UH�GRLQJ"�,W�ZLOO�EH�D�IXQ�H[SORUDWLRQ�DQG�SUDFWLFDO�
�DSSOLFDWLRQ�RI�VWRU\WHOOLQJ�WKURXJK�GDQFH��

�'$1�������&KRUHRJUDSK\�&RPSRVLWLRQ�,�����VHPHVWHU�KRXUV��
�,QWURGXFWLRQ�WR�FKRUHRJUDSKLF�HOHPHQWV�DQG�FUHDWLYH�SURFHVV�IRU�VROR�SURMHFWV��/HDUQ�
�WUDGLWLRQDO�FKRUHRJUDSKLF�VWUXFWXUHV�ZKLOH�H[SORULQJ�VSDFH��WLPH��DQG�HIIRUW��VHOHFW�DQG�
�XWLOL]H�D�YDULHW\�RI�VRXUFH�PDWHULDO�WKURXJK�WKH�XVH�RI�FULWLFDO�HYDOXDWLRQ�VNLOOV�DQG�WKH�XVH�RI�
�LPSURYLVDWLRQ�IRU�JHQHUDWLQJ�PRYHPHQW���3UHUHTXLVLWH���,PSURYLVDWLRQ�DQG�0XVLFDOLW\�

�'$1�������:RUVKLS�'DQFH�����VHPHVWHU�KRXU��
�,QWURGXFWLRQ�WR�GDQFH�DV�D�IRUP�RI�&KULVWLDQ�ZRUVKLS�DQG�SUD\HU�LQ�FKXUFK�DQG�UHOLJLRXV�
�VHWWLQJV��

�'$1���������'DQFH�3HUIRUPDQFH�,�����VHPHVWHU�KRXU��
�/HDUQ�DQG�EH�D�SDUW�RI�RQH�RU�PRUH�QHZ�FKRUHRJUDSKLF�ZRUNV�IURP�VHYHUDO�JXHVW�
�FKRUHRJUDSKHUV�DV�ZHOO�DV�IDFXOW\�WKURXJKRXW�WKH�\HDU��7KLV�ZLOO�LQFOXGH�EXW�QRW�OLPLWHG�WR��
�XQGHUVWXG\LQJ��OHDUQLQJ�IURP�D�YLGHR��FROODERUDWLQJ��OHDUQLQJ�D�SLHFH�RYHU�WKH�FRXUVH�RI�ERWK�
�VHYHUDO�GD\V�RU�VHYHUDO�ZHHNV�GHSHQGLQJ�RQ�WKH�FKRUHRJUDSKHU��7KLV�ZLOO�SUHSDUH�VWXGHQWV�
�IRU�UHDO�OLIH�UHKHDUVDO�VLWXDWLRQV�LQ�D�SURIHVVLRQDO�GDQFH�FRPSDQ\��
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�'$1�������'DQFH�3HUIRUPDQFH�,,�����VHPHVWHU�KRXU��
�/HDUQ�DQG�EH�D�SDUW�RI�RQH�RU�PRUH�QHZ�FKRUHRJUDSKLF�ZRUNV�IURP�VHYHUDO�JXHVW�
�FKRUHRJUDSKHUV�DV�ZHOO�DV�IDFXOW\�WKURXJKRXW�WKH�\HDU��7KLV�ZLOO�LQFOXGH�EXW�QRW�OLPLWHG�WR��
�XQGHUVWXG\LQJ��OHDUQLQJ�IURP�D�YLGHR��FROODERUDWLQJ��OHDUQLQJ�D�SLHFH�RYHU�WKH�FRXUVH�RI�ERWK�
�VHYHUDO�GD\V�RU�VHYHUDO�ZHHNV�GHSHQGLQJ�RQ�WKH�FKRUHRJUDSKHU��7KLV�ZLOO�SUHSDUH�VWXGHQWV�
�IRU�UHDO�OLIH�UHKHDUVDO�VLWXDWLRQV�LQ�D�SURIHVVLRQDO�GDQFH�FRPSDQ\��

�'$1�������-D]]�7HFKQLTXH�,,�����VHPHVWHU�KRXU��
�5HILQH�FRQFHUW�MD]]�GDQFH�WHFKQLTXH��7UDLQ�LQ�YHUVDWLOLW\��FRQVLVWHQF\��UK\WKP��SUHFLVLRQ�DQG�
�H[SUHVVLYHQHVV���7KLV�FODVV�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,,�����VHPHVWHU��KRXU���,QFUHDVH�NQRZOHGJH�DQG�
�XQGHUVWDQGLQJ�RI�EDOOHW�FRQFHSWV�DQG�VNLOOV�ZKLOH�KRQLQJ�WKH�VWXGHQWV¶�DUWLVWU\��,W�LV�GHVLJQHG�
�WR�IXUWKHU�GHYHORS�WKH�VWXGHQW¶V�RZQ�PRYHPHQW�SRWHQWLDO�ZLWKLQ�WKH�IUDPHZRUN�RI�FODVVLFDO�
�EDOOHW�WHFKQLTXH��)RFXV�ZLOO�EH�RQ�WKH�DFFRPSOLVKPHQW�RI�LQWHUPHGLDWH�DGYDQFHG�EDOOHW�VWHSV�
�ZKLOH�JDLQLQJ�PRUH�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�FRUUHFW�SODFHPHQW�DQG�DOLJQPHQW��DV�
�ZHOO�DV�VW\OHV���3UHUHTXLVLWH��3ODFHPHQW�FODVV��7KLV��FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,,�����VHPHVWHU��KRXUV��
�,QFUHDVH�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�EDOOHW�FRQFHSWV�DQG�VNLOOV�ZKLOH�KRQLQJ�WKH�
�VWXGHQWV¶�DUWLVWU\��,W�LV�GHVLJQHG�WR�IXUWKHU�GHYHORS�WKH�VWXGHQW¶V�RZQ�PRYHPHQW�SRWHQWLDO�
�ZLWKLQ�WKH�IUDPHZRUN�RI�FODVVLFDO�EDOOHW�WHFKQLTXH��)RFXV�ZLOO�EH�RQ�WKH�DFFRPSOLVKPHQW�RI�
�LQWHUPHGLDWH�DGYDQFHG�EDOOHW�VWHSV�ZKLOH�JDLQLQJ�PRUH�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�
�FRUUHFW�SODFHPHQW�DQG�DOLJQPHQW��DV�ZHOO�DV�VW\OHV���3UHUHTXLVLWH��3ODFHPHQW�FODVV�7KLV�
�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1������������3RLQWH�,,�����VHPHVWHU�KRXU��
�&RQWLQXDWLRQ�RI�3RLQWH�,��7KH�VWXG\�RI�FODVVLFDO�EDOOHW�WHFKQLTXH�DV�LW�SHUWDLQV�WR�SRLQWH�ZRUN��
�7KLV�FRXUVH�LV�GHVLJQHG�ZLWK�WKH�HPSKDVLV�SODFHG�RQ�WKH�LPSURYHPHQW�RI�SK\VLFDO�VWUHQJWK�
�DQG�VNLOO�QHFHVVDU\�DW�DQ�LQWHUPHGLDWH�DGYDQFHG�OHYHO�RI�WUDLQLQJ�DQG�ZLOO�LQFOXGH�GLVFXVVLRQ�
�RQ�YDULRXV�WKHRULHV��WKHUHE\�SURYLGLQJ�D�PRUH�WKRURXJK�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�WKH�
�FODVVLFDO�WHFKQLTXH�DV�D�ZKROH���3UHUHTXLVLWH��3ODFHPHQW��FODVV��&R�UHTXLVLWH��%DOOHW�7HFKQLTXH�
�,�RU�DERYH�7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�������)RXQGDWLRQDO�0RGHUQ�'DQFH�7HFKQLTXH�����VHPHVWHU��KRXU��
�,QWURGXFWLRQ�WR�WKH�EDVLF�FRQFHSWV�RI�PRGHUQ�GDQFH�ZLWK�IRFXV�RQ�GHYHORSLQJ�D�IRXQGDWLRQDO�
�NQRZOHGJH�RI�WKH�WHFKQLTXH��7KH�FODVV�FRQVLVWV�RI�H[HUFLVHV�RQ�WKH�IORRU�DQG�LQ�WKH�FHQWHU��
�0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�DQG�GLVFXVVLRQ��3UDFWLFH�DQG�UHSHWLWLRQ�DUH�
�WKH�SULPDU\�PHDQV�RI�OHDUQLQJ�DQG�DUH�DFFRPSDQLHG�E\�FRUUHFWLRQ�DQG�FODULILFDWLRQ��

�'$1�������0RGHUQ�'DQFH�7HFKQLTXH�,,�����VHPHVWHU�KRXUV��
�&RQWLQXH�WUDLQLQJ�LQ�PRGHUQ�GDQFH�WHFKQLTXH�DQG�YRFDEXODU\��)RFXV�RQ�WKH�XVH�RI�EUHDWK��
�IOH[LELOLW\��VWUHQJWK��FKDQJLQJ�GLUHFWLRQV��PRYHPHQW�ZHLJKW��OLJKW�YV��VWURQJ����3UHUHTXLVLWHV��
�3ODFHPHQW�DQG�DVVLJQPHQW�RI�FRXUVH�QXPEHU�E\�SULPDU\�LQVWUXFWRU�EDVHG�RQ�WKH�VWXGHQW¶V�
�FRPSOHWLRQ�RI�OHVVRQ�EHQFKPDUNV��3UHUHTXLVLWH��3ODFHPHQW�FODVV��7KLV�FRXUVH�PD\�EH�
�UHSHDWHG�IRU�FUHGLW��

�'$1�������&DUHHUV�LQ�'DQFH�����VHPHVWHU�KRXUV��
�'LVFRYHU�SURIHVVLRQDO�FDUHHU�RSWLRQV�IRU�GDQFHUV��KRZ�WR�VHHN�HPSOR\PHQW��GHYHORS�
�DSSOLFDWLRQ�DQG�SURPRWLRQDO�PDWHULDO�DQG�RWKHU�SUHSDUDWLRQV�IRU�GLYHUVH�FDUHHU�RSWLRQV�LQ�
�GDQFH��
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�'$1�������3URGXFWLRQ�����VHPHVWHU�KRXU��
�*DLQ�SUDFWLFDO�KDQGV�RQ�H[SHULHQFH�RI�SXWWLQJ�D�VKRZ�WRJHWKHU�IURP�D�WHFKQLFDO�VWDQGSRLQW��
�(PSKDVLV�ZLOO�EH�SODFHG�RQ�WHUPLQRORJ\��VWDJH�PDQDJHPHQW�DQG�KRZ�DOO�WKH�HOHPHQWV�RI�
�GHVLJQ�FRRSHUDWH�WRJHWKHU�WR�FUHDWH�WKH�ILQDO�SURGXFW�RI�D�VKRZ�UHDG\�IRU�DQ�DXGLHQFH��7KH�
�VHPHVWHU�ZLOO�FXOPLQDWH�ZLWK�WKH�RSSRUWXQLW\�WR�DSSO\�WKHVH�VNLOOV�IRU�D�&RQVHUYDWRU\�VKRZ��

�'$1�������'DQFH�3HUIRUPDQFH�,,,�����VHPHVWHU�KRXU��
�/HDUQ�DQG�EH�D�SDUW�RI�RQH�RU�PRUH�QHZ�FKRUHRJUDSKLF�ZRUNV�IURP�VHYHUDO�JXHVW�
�FKRUHRJUDSKHUV�DV�ZHOO�DV�IDFXOW\�WKURXJKRXW�WKH�\HDU��7KLV�ZLOO�LQFOXGH�EXW�QRW�OLPLWHG�WR��
�XQGHUVWXG\LQJ��OHDUQLQJ�IURP�D�YLGHR��FROODERUDWLQJ��OHDUQLQJ�D�SLHFH�RYHU�WKH�FRXUVH�RI�ERWK�
�VHYHUDO�GD\V�RU�VHYHUDO�ZHHNV�GHSHQGLQJ�RQ�WKH�FKRUHRJUDSKHU��7KLV�ZLOO�SUHSDUH�VWXGHQWV�
�IRU�UHDO�OLIH�UHKHDUVDO�VLWXDWLRQV�LQ�D�SURIHVVLRQDO�GDQFH�FRPSDQ\��

�'$1�������'DQFH�3HUIRUPDQFH�,9�����VHPHVWHU�KRXU��
�/HDUQ�DQG�EH�D�SDUW�RI�RQH�RU�PRUH�QHZ�FKRUHRJUDSKLF�ZRUNV�IURP�VHYHUDO�JXHVW�
�FKRUHRJUDSKHUV�DV�ZHOO�DV�IDFXOW\�WKURXJKRXW�WKH�\HDU��7KLV�ZLOO�LQFOXGH�EXW�QRW�OLPLWHG�WR��
�XQGHUVWXG\LQJ��OHDUQLQJ�IURP�D�YLGHR��FROODERUDWLQJ��OHDUQLQJ�D�SLHFH�RYHU�WKH�FRXUVH�RI�ERWK�
�VHYHUDO�GD\V�RU�VHYHUDO�ZHHNV�GHSHQGLQJ�RQ�WKH�FKRUHRJUDSKHU��7KLV�ZLOO�SUHSDUH�VWXGHQWV�
�IRU�UHDO�OLIH�UHKHDUVDO�VLWXDWLRQV�LQ�D�SURIHVVLRQDO�GDQFH�FRPSDQ\��

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,,,�����VHPHVWHU��KRXU��
�'HYHORS�WKH�VWXGHQW¶V�RZQ�PRYHPHQW�SRWHQWLDO�DQG�DUWLVWLF�YRLFH�ZLWKLQ�WKH�IUDPHZRUN�RI�
�FODVVLFDO�EDOOHW�WHFKQLTXH��HTXLSSLQJ�WKRVH�ZKR�ZRXOG�SXUVXH�SURIHVVLRQDO�JRDOV�ZLWK�WKH�
�QHFHVVDU\�WHFKQLFDO�VNLOOV�DQG�DUWLVWLF�DZDUHQHVV�HVVHQWLDO�WR�WKH�SURIHVVLRQDO�DUWLVW��7KH�
�DFFRPSOLVKPHQW�RI�WKLV�REMHFWLYH�ZLOO�EH�PHW�WKURXJK�WKH�DSSOLFDWLRQ�RI�DGYDQFHG�EDOOHW�VNLOOV�
�DQG�VWHSV�ZLWK�SDUWLFXODU�IRFXV�EHLQJ�SODFHG�RQ�TXDOLW\�DQG�SHUVRQDO�LQWHUSUHWDWLRQ�RI�
�PRYHPHQW��0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�DQG�GLVFXVVLRQ���3UHUHTXLVLWH��
�3ODFHPHQW�FODVV��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�����'$1�������%DOOHW�7HFKQLTXH�,,,�����VHPHVWHU��KRXU��
�'HYHORS�WKH�VWXGHQW¶V�RZQ�PRYHPHQW�SRWHQWLDO�DQG�DUWLVWLF�YRLFH�ZLWKLQ�WKH�IUDPHZRUN�RI�
�FODVVLFDO�EDOOHW�WHFKQLTXH��HTXLSSLQJ�WKRVH�ZKR�ZRXOG�SXUVXH�SURIHVVLRQDO�JRDOV�ZLWK�WKH�
�QHFHVVDU\�WHFKQLFDO�VNLOOV�DQG�DUWLVWLF�DZDUHQHVV�HVVHQWLDO�WR�WKH�SURIHVVLRQDO�DUWLVW��7KH�
�DFFRPSOLVKPHQW�RI�WKLV�REMHFWLYH�ZLOO�EH�PHW�WKURXJK�WKH�DSSOLFDWLRQ�RI�DGYDQFHG�EDOOHW�VNLOOV�
�DQG�VWHSV�ZLWK�SDUWLFXODU�IRFXV�EHLQJ�SODFHG�RQ�TXDOLW\�DQG�SHUVRQDO�LQWHUSUHWDWLRQ�RI�
�PRYHPHQW��0DWHULDO�LV�SUHVHQWHG�E\�PHDQV�RI�GHPRQVWUDWLRQ�DQG�GLVFXVVLRQ���3UHUHTXLVLWH��
�3ODFHPHQW�FODVV��7KLV�FRXUVH�PD\�EH�UHSHDWHG�IRU�FUHGLW��

�'$1�������&KRUHRJUDSK\�&RPSRVLWLRQ�,,,�����VHPHVWHU��KRXUV��
�5HVHDUFK�EDVHG�VWXG\�RI�DUWLVWLF�DSSURDFKHV�WR�FKRUHRJUDSKLF�ZRUNV��6WXGHQWV�ZLOO�OHDUQ�
�DERXW�IDPRXV�FKRUHRJUDSKHU
V�DUWLVWLF�DSSURDFK��WKH�LQFRUSRUDWLRQ�RI�WKHDWULFDO�HOHPHQWV��
�DQG�WKH�FRQQHFWLRQ�RU�GLVFRQQHFWLRQ�WR�VRXQG�DQG�WH[W���3UHUHTXLVLWH��&KRUHRJUDSK\�,,��

�'$1�����'$1�����'$1�������3URIHVVLRQDO�,QWHUQVKLS�������VHPHVWHU�KRXUV��
�2EWDLQ�SUDFWLFDO�H[SHULHQFH�LQ�HLWKHU��3HUIRUPDQFH��&KRUHRJUDSK\��RU�'DQFH�0LQLVWU\��7KLV�
�PD\�LQFOXGH�DQ�LQWHUQVKLS�ZLWK�D�GDQFH�FRPSDQ\��PLQLVWU\��DUWV�RUJDQL]DWLRQ��SHUIRUPLQJ�RU�
�FKRUHRJUDSKLF�RSSRUWXQLW\��RU�DVVLVWLQJ�ZLWK�WHFKQLFDO�DVSHFWV�IRU�D�SURGXFWLRQ��7KH�VWXGHQW�
�DQG�IDFXOW\�DGYLVRU�ZLOO�SUHSDUH�D�OHDUQLQJ�FRQWUDFW�ZKLFK�ZLOO�JXLGH�DQG�KHOS�HYDOXDWH�WKH�
�VWXGHQW¶V�SURJUHVV�LQ�WKH�SURIHVVLRQDO�LQWHUQVKLS��,QWHUQVKLS�DSSURYDO�E\�WKH�IDFXOW\�
�VXSHUYLVRU�LV�UHTXLUHG���7KLV�FRXUVH�PD\�EH�UHSHDWHG��IRU�FUHGLW��
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�&HUWLILFDWH�&RXUVH�1XPEHULQJ�6\VWHP�

�$��3UHIL[�� �%��/HYHO�� �&��&DWHJRU\�� �'��.LQG�� �(�
��&HUWLILFDWH��

�%70� ��� ��� ��� ���

�$�� �3UHIL[����7KHVH�OHWWHUV�LQGLFDWH�WKH�FRXUVH¶V�DFDGHPLF��GLVFLSOLQH��

�$8'���0XVLF�3URGXFWLRQ� �0('���0HGLD�&RQWHQW�
�%70���&UHDWLYH�/HDGHUVKLS� �086���0XVLF�
�%86���0XVLF�%XVLQHVV�

�%�� �/HYHO����7KLV�QXPEHU�LQGLFDWHV�WKH�FRXUVH¶V�OHYHO�RI��OHDUQLQJ��

�����&HUWLILFDWH��VRPH�%DFKHORU¶V�GHJUHH�FRXUVHV�DOVR�EHJLQ�ZLWK����

�&�� �&DWHJRU\����7KLV�QXPEHU�LQGLFDWHV�WKH�GLVFLSOLQH�VSHFLILF��FDWHJRU\�RI�WKH�FRXUVH��

��� �%70� �0('� �086� �%86� �$8'�

��� �*HQHUDO��
�$SSOLHG�/DE� �$SSOLHG�/DE� �$SSOLHG�/DE� �$SSOLHG�/DE�

��� �:RUVKLS� �0HGLD� �*XLWDU� �*HQHUDO��
�0DQDJHPHQW� �*HQHUDO�

��� �6SLULWXDO�)RUPDWLRQ� �%DVV� �3URMHFW��6WUDWHJ\� �6WXGLR�

��� �%LEOH�)RXQGDWLRQV� �'UXPV� �0DQDJHPHQW� �/LYH�6RXQG�

��� �0LVVLRQV���2XWUHDFK� �.H\ERDUG� �3XEOLVKLQJ��'HVLJQ�	�
�&RQWHQW�

��� �%LEOH�6WXG\� �9RFDOV� �/HDGHUVKLS��6WUDWHJ\�

��� �&RPPXQLFDWLRQ� �6RQJZULWLQJ� �0DUNHWLQJ�
��� �&KXUFK� �:RUVKLS�/HDGHUVKLS� �)LQDQFH�
��� �7KHRU\��(DU�,QVWUXPHQW�
���

�'�� �.LQG����7KLV�QXPEHU�LQGLFDWHV�QDWXUH�RI�FRXUVH¶V�LQVWUXFWLRQ��

�����$WWHQGDQFH�EDVHG�6HPLQDU� �����/HFWXUH��VHTXHQFH��
�����$SSOLHG�/DE��VHTXHQFH�� �����6HPLQDU��VHTXHQFH��
�����$SSOLHG�/DE��VHTXHQFH�� �����6HPLQDU��VHTXHQFH��
�����/HFWXUH��VHTXHQFH��

�(�� �&HUWLILFDWH����7KLV�QXPEHU�LQGLFDWHV�D�&HUWLILFDWH�OHYHO��FRXUVH�DW�9LVLEOH�0XVLF�&ROOHJH��

�����'HQRWHV�D�&HUWLILFDWH�OHYHO�
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�&RXUVH�1XPEHU� �&RXUVH�1DPH�

�$8'����� �$SSOLHG�/DE��3URGXFWLRQ���

�$8'����� �$SSOLHG�/DE��3URGXFWLRQ���

�$8'����� �%DVLFV�RI�$XGLR�

�$8'����� �)XQGDPHQWDOV�RI�$XGLR�

�$8'����� �%DVLFV�RI�WKH�5HFRUGLQJ�6WXGLR�

�$8'����� �%DVLFV�RI�'LJLWDO�$XGLR�:RUNVWDWLRQV�

�$8'����� �,QWURGXFWLRQ�WR�/LYH�6RXQG�

�$8'����� �%DVLFV�RI�/LYH�6RXQG�

�$8'����� �%DVLFV�RI�5HFRUGLQJ�

�$8'����� �'LJLWDO�$XGLR�:RUNVWDWLRQV�

�%70����� �9LVLEOH�&RPPXQLW\�

�%70����� �9LVLEOH�&RPPXQLW\�

�%70����� �9LVLEOH�&RPPXQLW\�

�%70����� �9LVLEOH�&RPPXQLW\�

�%70����� �$SSOLHG�/DE��&UHDWLYH�/HDGHUVKLS���

�%70����� �$SSOLHG�/DE��&UHDWLYH�/HDGHUVKLS���

�%70����� �:RUVKLS�)RXQGDWLRQV�

�%70����� �3UDFWLFHV�RI�6SLULWXDO�)RUPDWLRQ�

�%70����� �%LEOLFDO�)RXQGDWLRQV�

�%70����� �([WUHPH�7RXU�&RPPXQLW\�

�%70����� �<RXU�&DOOLQJ�DQG�$UW�

�%70����� �&URVV�&XOWXUDO�2XWUHDFK�

�%70����� �&URVV�&XOWXUDO�(QJDJHPHQW�6WUDWHJ\�

�%70����� �$SSOLHG�/DE��2XWUHDFK�$GPLQLVWUDWLRQ�

�%70����� �+LVWRU\�RI�&RXQWHU�&XOWXUH�0LVVLRQV�

�%70����� �(VWDEOLVKLQJ�&RPPXQLW\�,QLWLDWLYHV�

�%70����� �$SSOLHG�/DE��2XWUHDFK�7HDP�0DQDJHPHQW�

�%70����� �%LEOH�6WXG\�0HWKRGV�

�%70����� �&UHDWLYH�&RPPXQLFDWLRQ�0HWKRGV�

�%70����� �)RXQGDWLRQV�RI�&KXUFK�0LQLVWULHV�

�%86����� �$SSOLHG�/DE��%XVLQHVV���

�%86����� �$SSOLHG�/DE��%XVLQHVV���

�%86����� �)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV�

�%86����� �%XVLQHVV�3ODQQLQJ�

�%86����� �/HDGHUVKLS�0DQDJHPHQW�

�%86����� �3URMHFW�0DQDJHPHQW�)XQGDPHQWDOV�
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�%86����� �0XVLF�%XVLQHVV�6WUDWHJ\�

�%86����� �9LVLRQ�DQG�6WUDWHJ\�

�%86����� �%XGJHWLQJ�DQG�$GPLQLVWUDWLRQ�

�0('����� �%DVLFV�RI�'LJLWDO�)LOP�

�0('����� �&UHDWLYH�0HGLD�IRU�&KXUFK�

�086����� �6RQJZULWLQJ�&ULWLTXH�	�(YDOXDWLRQ�

�086����� �$SSOLHG�/DE��0RGHUQ�0XVLF���

�086����� �$SSOLHG�/DE��0RGHUQ�0XVLF���

�086����� �$SSOLHG�/DE��*XLWDU���

�086����� �$SSOLHG�/DE��*XLWDU���

�086����� �$SSOLHG�/DE��%DVV���

�086����� �$SSOLHG�/DE��%DVV���

�086����� �$SSOLHG�/DE��'UXPV���

�086����� �$SSOLHG�/DE��'UXPV���

�086����� �$SSOLHG�/DE��.H\ERDUG���

�086����� �$SSOLHG�/DE��.H\ERDUG���

�086����� �$SSOLHG�/DE��9RFDO���

�086����� �$SSOLHG�/DE��9RFDO���

�086����� �$SSOLHG�/DE��6RQJZULWLQJ���

�086����� �$SSOLHG�/DE��6RQJZULWLQJ���

�086����� �$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS���

�086����� �$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS���

�086����� �(DU�DQG�.H\ERDUG�7UDLQLQJ���

�086����� �(DU�DQG�.H\ERDUG�7UDLQLQJ���

�086����� �)RXQGDWLRQV�RI�0XVLF�7KHRU\���

�086����� �)RXQGDWLRQV�RI�0XVLF�7KHRU\���
�
$GGLWLRQDO�&RXUVH�1DPHV�DQG�$EEUHYLDWLRQV�IRU�'DQFH��$FWLQJ��&UHDWLYH�/HDGHUVKLS�DQG�:HE�GHYHORSPHQW�DUH�
�LQFOXGHG�LQ�WKH�$GGHQGXP��

�&RXUVH�'HVFULSWLRQV�
�6RPH� �FRXUVHV� �KDYH� �SUHUHTXLVLWH� �UHTXLUHPHQWV�� �$� �VWXGHQW� �PD\� �UHJLVWHU� �IRU� �D� �FRXUVH� �ZLWK�
�SUH�UHTXLVLWH��UHTXLUHPHQWV��LI��WKH��SUH�UHTXLVLWH��UHTXLUHPHQW��KDV��EHHQ��VXFFHVVIXOO\��FRPSOHWHG�
�RU� �LI� �WKH� �VWXGHQW� �DQG� �WKH� �VWXGHQW¶V� �DGYLVRU� �UHDVRQDEO\� �EHOLHYH� �WKDW� �WKH� �SUH�UHTXLVLWH�
�UHTXLUHPHQW� �ZLOO� �EH� �VXFFHVVIXOO\� �FRPSOHWHG� �EHIRUH� �WKH� �QH[W� �VHPHVWHU�� �6RPH� �SUHUHTXLVLWHV�
�UHTXLUH� �FRQFXUUHQW� �HQUROOPHQW� �LQ� �DQRWKHU� �FRXUVH�� �,I� �D� �VWXGHQW� �IDLOV� �D� �UHTXLUHG� �FRQFXUUHQW�
�FRXUVH���WKH��VWXGHQW��PD\��DXGLW���UDWKHU��WKDQ��UHWDNH���WKH��VXFFHVVIXOO\��FRPSOHWHG��FRUUHVSRQGLQJ�
�FRXUVH�� �5HTXHVWV� �WR� �ZDLYH� �SUH�UHTXLVLWH� �UHTXLUHPHQWV� �PXVW� �EH� �DSSURYHG� �E\� �WKH� �9LFH�
�3UHVLGHQW�RI�$FDGHPLFV�DQG�WKH�'HSDUWPHQW�&KDLU��
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�&5($7,9(�/($'(56+,3�

�%70��B����9LVLEOH�&RPPXQLW\�����FUHGLW�KRXUV��
�9LVLEOH� �&RPPXQLW\��DOORZV��VWXGHQWV��WR��FRPH��WRJHWKHU��IRU��WKH��FRUSRUDWH��H[SUHVVLRQ��RI��SUDLVH�
�DQG��ZRUVKLS���$ORQJ��ZLWK��GLVFXVVLRQ���SUD\HU���DQG��VSLULWXDO��JURZWK���9LVLEOH��&RPPXQLW\��IRFXVHV�
�RQ� �EXLOGLQJ� �DQG� �VXVWDLQLQJ� �FRPPXQLW\� �ZLWK� �DQ� �HPSKDVLV� �RQ� �DFDGHPLF� �DQG� �SURIHVVLRQDO�
�GHYHORSPHQW��

�%70�������9LVLEOH�&RPPXQLW\��0RGXOH����
�%70�������9LVLEOH�&RPPXQLW\��0RGXOH����
�%70�������9LVLEOH�&RPPXQLW\��0RGXOH����
�%70�������9LVLEOH�&RPPXQLW\��0RGXOH����

�%70�������$SSOLHG�/DE��&UHDWLYH�/HDGHUVKLS�������FUHGLW��KRXUV��
�7KH�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�WKH�&UHDWLYH�
�/HDGHUVKLS�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�SDVWRUDOO\�IRFXVHG�SURMHFWV�
�IRU�SHHU�VWXGHQWV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�DUWLVW�FDUH�VXSSRUW�
�GXULQJ�VWXGHQW�HYHQWV�VXFK�DV�ZRUVKLS�WLPHV��UHKHDUVDOV�DQG�OLYH�FRQFHUWV��

�%70�������$SSOLHG�/DE��&UHDWLYH�/HDGHUVKLS�������FUHGLW��KRXUV��
�7KH�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�&UHDWLYH�
�/HDGHUVKLS�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�YLGHR�DQG�FRQWHQW�SURMHFWV�
�IRU�SHHU�VWXGHQWV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�YLGHR�DQG�FRQWHQW�
�VXSSRUW�GXULQJ�VWXGHQW�HYHQWV�VXFK�DV�ZRUVKLS�WLPHV��UHKHDUVDOV�DQG�OLYH�FRQFHUWV��

�%70�������:RUVKLS�)RXQGDWLRQV�����FUHGLW�KRXUV��
�$� �VWXG\� �RI� �WKH� �KLVWRU\� �DQG� �WKHRORJ\� �RI� �ZRUVKLS� �IRXQG� �LQ� �WKH� �2OG� �DQG� �1HZ� �7HVWDPHQW��
�%HJLQQLQJ��ZLWK��&UHDWLRQ���WKLV��FRXUVH��ZLOO��WDNH��DQ��LQ�GHSWK��ORRN��DW��WKH��ELEOLFDO��IRXQGDWLRQV��IRU�
�RXU�ZRUVKLS�WKHRORJ\�DQG�KRZ�LW�DSSOLHV�WR�ZRUVKLSSHUV�WRGD\��

�%70�������3UDFWLFHV�RI�6SLULWXDO�)RUPDWLRQ�����FUHGLW��KRXUV��
�7KLV��FRXUVH��LV��DQ��LQWURGXFWLRQ��WR��VSLULWXDO��SUDFWLFHV��GHVLJQHG��WR��KHOS��WKH��VWXGHQW��JURZ��LQ��WKH�
�JUDFH� �RI� �*RG���7KURXJK��WKH��GLVFLSOLQHG��DSSOLFDWLRQ��RI��VSLULWXDO��GLVFLSOLQHV���VWXGHQWV��ZLOO��OHDUQ�
�WR�EHFRPH�OLIHORQJ�VHHNHUV�RI�D�GHHSHU��PRUH�PHDQLQJIXO�UHODWLRQVKLS�ZLWK�*RG��

�%70�������%LEOLFDO�)RXQGDWLRQV�����FUHGLW�KRXUV��
�7KLV�FRXUVH�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�WKH�OLWHUDU\��KLVWRULFDO��JHRJUDSKLFDO��DQG�UHOLJLRXV�
�GLPHQVLRQV�RI�WKH�2OG�DQG�1HZ�7HVWDPHQWV��7KH�DSSURDFK�XVHG�LV�LQWHQGHG�WR�JLYH�D�JHQHUDO�
�EXW�FRPSOHWH�YLHZ�RI�WKH�HQWLUH�%LEOH��7KH�VWXGHQW�ZLOO�EH�JXLGHG�WR�DQ�XQGHUVWDQGLQJ�RI�
�*RG¶V�KDQG�LQ�WKH�OLYHV�DQG�KLVWRU\�RI�KXPDQLW\��

�%70������([WUHPH�7RXU�&RPPXQLW\�
�$OORZV�VWXGHQWV�WR�FRPH�WRJHWKHU�IRU�WKH�FRUSRUDWH�H[SUHVVLRQ�RI�SUDLVH��ZRUVKLS��SUD\HU��
�WHDFKLQJ��DQG�DFWLYLWLHV�DURXQG�VSLULWXDO�JURZWK��$ORQJ�ZLWK�GLVFXVVLRQ��SUD\HU��DQG�VSLULWXDO�
�JURZWK��([WUHPH�7RXU�&RPPXQLW\�IRFXVHV�RQ�EXLOGLQJ�DQG�VXVWDLQLQJ�FRPPXQLW\�ZLWK�DQ�
�HPSKDVLV�RQ�DFDGHPLF�DQG�SURIHVVLRQDO�GHYHORSPHQW��

�%70������<RXU�&DOOLQJ�DQG�$UW�
�$�FRPSUHKHQVLYH�VWXG\�RI�WKH�SXUSRVH�DQG�LPSRUWDQFH�RI�&DOOLQJ�LQ�D�%HOLHYHU¶V�OLIH�DQG�WKH�
�UROH�DQ�DUWLVWLF�RU�FUHDWLYH�JLIWLQJ�FDQ�SOD\�LQ�WKH�SXUVXLW�RI�WKDW�&DOOLQJ��7KLV�FRXUVH�ZLOO�WDNH�
�DQ�LQ�GHSWK�ORRN�DW�3ULQFLSOHV�WKH�%LEOH�WHDFKHV�IRU�ILQGLQJ�DQG�SXUVXLQJ�WKH�'LYLQH�3XUSRVH�
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�ZH�ZHUH�FUHDWHG�IRU�DQG�H[DPLQHV�KRZ�RXU�FUHDWLYH�WDOHQWV�DQG�H[SUHVVLRQV�HTXLS�XV�IRU�
�WKLV�OLIH�DQG�&DOOLQJ��

�%70������&URVV�&XOWXUDO�2XWUHDFK�
�7KLV�FRXUVH�ZLOO�WHDFK�VWXGHQWV�WR�EHWWHU�XQGHUVWDQG�WKH�PDLQVWUHDP�DQG�VHFXODU�ZRUOG�WKH\�
�KRSH�WR�UHDFK�DV�WKH\�SXUVXH�WKHLU�&DOOLQJ�DV�$UWLVWV�DQG�&UHDWLYHV��6WXGHQWV�ZLOO�OHDUQ�ZD\V�
�WR�GHILQH�WKH�FXOWXUH�WKH\�IHHO�FDOOHG�WR�UHDFK��KRZ�WR�VWXG\�WKDW�FXOWXUH�WR�GHYHORS�
�XQGHUVWDQGLQJ�WKDW�HTXLSV�WKHP�IRU�HIIHFWLYH�PLQLVWU\��KRZ�WR�EHWWHU�DYRLG�FRPPRQ�
�GLIIHUHQFHV�DQG�PLVXQGHUVWDQGLQJV�WKDW�RIWHQ�XQGHUPLQH�RXWUHDFK�HIIRUWV��DQG�KRZ�WR�
�GHYHORS�9LVLRQ��HVVHQWLDO�XQGHUVWDQGLQJV��SKLORVRSKLHV�DQG�SUDFWLFHV�WKDW�ZLOO�KHOS�$UWLVWV�
�DQG�&UHDWLYHV�EH�PRUH�HIIHFWLYH�FRPPXQLFDWRUV�DQG�PLQLVWHUV��RXWVLGH�UHOLJLRXV�VHWWLQJV�DQG�
�LQ�VHFXODU�FXOWXUH��

�%70������&URVV�&XOWXUDO�(QJDJHPHQW�6WUDWHJ\�
�7KLV�FRXUVH�ZLOO�JXLGH�VWXGHQWV�WKURXJK�D�FRPSUHKHQVLYH�VWXG\�RI�HVVHQWLDO�SKLORVRSKLHV�DQG�
�SUDFWLFDO�VWHSV�IRU�GHILQLQJ��GHYHORSLQJ��H[HFXWLQJ�DQG�HVWDEOLVKLQJ�D�9LVLRQ�IRU�RXWUHDFK�
�HIIRUWV�WR�VHFXODU�RU�RWKHU�IRUHLJQ�FXOWXUHV�RU�SHRSOH�JURXSV��'UDZLQJ�RQ�OHVVRQV�OHDUQHG�
�IURP�6FULSWXUH��DV�ZHOO�DV�WKH�GHYHORSPHQW�RI�WKH�([WUHPH�7RXU��7KH�2EMHFWLYH��6WLWFK¶V�DQG�
�RWKHU�PLQLVWULHV��VWXGHQWV�ZLOO�EH�WDXJKW�ZD\V�WR�GLVFHUQ�WKH�FXOWXUH�WKH\�PD\�EH�FDOOHG�WR��
�KRZ�WR�SURSHUO\�REVHUYH�DQG�OHDUQ�DERXW�WKDW�FXOWXUH�LQ�RUGHU�WR�SUHSDUH��KRZ�WR�HQJDJH�
�PHPEHUV�RI�WKH�FXOWXUH�DQG�FRPPXQLFDWH�HIIHFWLYHO\��KRZ�WR�EXLOG�DQG�PDLQWDLQ�
�UHODWLRQVKLSV�IRU�ORQJ�WHUP�PLQLVWU\��KRZ�WR�HVWDEOLVK�VDIH�DQG�KHDOWK\�VWUXFWXUHV�IRU�RQJRLQJ�
�GHYHORSPHQW��KRZ�WR�KDQGOH�FKDOOHQJHV�DQG�VWUXJJOHV��DQG�KRZ�WR�HQGXUH�WR�WKH�HQG�RQ�WKH�
�PLVVLRQ�ILHOG��

�%70������$SSOLHG�/DE��2XWUHDFK�$GPLQLVWUDWLRQ�
�7KH�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�WKH�&UHDWLYH�
�/HDGHUVKLS�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�SDVWRUDOO\�IRFXVHG�SURMHFWV�
�IRU�SHHU�VWXGHQWV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�DUWLVW�FDUH�VXSSRUW�
�GXULQJ�VWXGHQW�HYHQWV�VXFK�DV�ZRUVKLS�WLPHV��UHKHDUVDOV�DQG�OLYH�FRQFHUWV��

�%70������+LVWRU\�RI�&RXQWHU�&XOWXUH�0LVVLRQV�
�7KLV�FRXUVH�ZLOO�H[DPLQH�SDVW�UHOLJLRXV�PLVVLRQV�DQG�HIIRUWV�WR�UHDFK�WKH�VHFXODU�ZRUOG��DV�
�ZHOO�DV�UHYLHZLQJ�GRFXPHQWHG�IHHGEDFN�DQG�UHVSRQVH�WR�WKRVH�HIIRUWV�E\�PHPEHUV�RI�WKH�
�FXOWXUH�EHLQJ�WDUJHWHG��6WXGHQWV�ZLOO�OHDUQ�WR�HYDOXDWH�WKRVH�HIIRUWV��H[SORUH�ZKDW�FDQ�EH�
�OHDUQHG�IURP�WKH�VXFFHVVHV�RU�IDLOXUHV�RI�WKRVH�PLQLVWU\�VWUDWHJLHV�DQG�HIIRUWV��DQG�FRPSDUH�
�WKDW�ZLWK�DQ�LQ�GHSWK�ORRN�DW�ZKDW�WKH�%LEOH�WHDFKHV�UHJDUGLQJ�KRZ�-HVXV�PLQLVWHUHG�DQG�
�ZKDW�+LV�H[DPSOH�GHPRQVWUDWHV�IRU�PLQLVWULHV�WKDW�KRSH�WR�UHDFK�KXUWLQJ�SHRSOH�ZKR�DUH�
�RXWVLGH�WKH�ZDOOV�RI�WKH�FKXUFK��

�%70������(VWDEOLVKLQJ�&RPPXQLW\�,QLWLDWLYHV�
�7KLV�FRXUVH�ZLOO�SURYLGH�D�FRPSUHKHQVLYH�VWHS�E\�VWHS�JXLGH�IRU�VWXGHQWV�WR�XVH�WR�GHYHORS�
�DQG�SURGXFH�DQ�RXWUHDFK�HYHQW�RU�LQLWLDWLYH�LQ�WKHLU�FRPPXQLW\��8VLQJ�WKH�([WUHPH�7RXU�
�(YHQW�DV�D�PRGHO��VWXGHQWV�ZLOO�OHDUQ�HVVHQWLDO�SKLORVRSKLHV��SUDFWLFHV��SURWRFROV�DQG�
�SURFHGXUHV�IRU�SUHVHQWLQJ�D�9LVLRQ��EXLOGLQJ�DQG�PDQDJLQJ�D�WHDP�WR�H[HFXWH�WKDW�YLVLRQ��
�FUHDWLQJ�FRPPXQLW\�SDUWQHUVKLSV�WR�IDFLOLWDWH�FROODERUDWLRQ��PHHWLQJ�SUDFWLFDO�QHHGV�LQ�RUGHU�
�WR�DFFRPSOLVK�WKH�YLVLRQ��GHYHORSLQJ�SROLFLHV�DQG�SURFHGXUHV�WR�HQVXUH�VHFXULW\��VDIHW\�DQG�
�HIIHFWLYHQHVV��ZRUNLQJ�ZLWK�ORFDO�JRYHUQPHQW�DQG�LQVWLWXWLRQV��DQG�SUHSDULQJ�IRU�IROORZ�XS�
�DQG�IXWXUH�JURZWK��$V�SDUW�RI�WKH�FRXUVH��VWXGHQWV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�ZRUN�
�KDQGV�RQ�DQG�SDUWLFLSDWH�LQ�SURGXFLQJ�DQ�([WUHPH�7RXU�2XWUHDFK�LQ�
�WKHLU�RZQ�ORFDO�DUHD��7KLV�FRXUVH�ZLOO�KHOS�VWXGHQWV�OHDUQ�IXQGDPHQWDOV�RI�GHYHORSLQJ��
�LQLWLDWLQJ��DQG�FRPSOHWLQJ�RXWUHDFK�HIIRUWV�RQ�D�ORFDO�OHYHO��
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�%70������$SSOLHG�/DE��2XWUHDFK�7HDP�0DQDJHPHQW�
�7KH�$SSOLHG�/DE�DOORZV�WKH�VWXGHQW�WR�DSSO\�WHFKQLTXHV�KH�RU�VKH�OHDUQV�LQ�WKH�&UHDWLYH�
�/HDGHUVKLS�FRXUVHV�WR�UHDO�ZRUOG�VLWXDWLRQV��7KH�VWXGHQW�ZLOO�OHDG�SDVWRUDOO\�IRFXVHG�SURMHFWV�
�IRU�SHHU�VWXGHQWV�GXULQJ�WKH�ODE�WLPH��7KH�VWXGHQW�ZLOO�DOVR�SURYLGH�DUWLVW�FDUH�VXSSRUW�
�GXULQJ�VWXGHQW�HYHQWV�VXFK�DV�ZRUVKLS�WLPHV��UHKHDUVDOV�DQG�OLYH�FRQFHUWV��

�%70�����%LEOH�6WXG\�0HWKRGV�����FUHGLW�KRXUV��
�7KLV�FRXUVH�WHDFKHV�LQWURGXFWRU\�KHUPHQHXWLFDO�SUDFWLFHV�IRU�XQGHUVWDQGLQJ��LQWHUSUHWLQJ�
�DQG�DSSO\LQJ�WKH�%LEOH¶V�WHDFKLQJ��$WWHQWLRQ�ZLOO�EH�JLYHQ�WR�WKH�H[DPLQDWLRQ�RI�VSHFLILF�
�SDVVDJHV�RI�6FULSWXUH��&UHDWLYH�/HDGHUVKLS�VWXGHQWV�FDQ�FKRRVH�HLWKHU�WKLV�FRXUVH�RU�
�$8'�����%DVLFV�RI�$XGLR��

�%70�������&UHDWLYH�&RPPXQLFDWLRQ�0HWKRGV�����FUHGLW��KRXUV��
�7KLV�FRXUVH�HPSKDVL]HV�EDVLF�FRPPXQLFDWLRQ�SULQFLSOHV�DQG�VNLOOV��7RSLFV�LQFOXGH�
�LQWHUSHUVRQDO�FRPPXQLFDWLRQ��SXEOLF�VSHDNLQJ��VWRU\�WHOOLQJ�DQG�FXOWXUH�DQG�PHGLD��&UHDWLYH�
�/HDGHUVKLS�VWXGHQWV�FDQ�FKRRVH�HLWKHU�WKLV�FRXUVH�RU�0('�����%DVLFV�RI�'LJLWDO�)LOP��

�%70�������)RXQGDWLRQV�RI�&KXUFK�0LQLVWULHV�����FUHGLW��KRXUV��
�7KLV�FRXUVH�IRFXVHV�RQ�GHYHORSLQJ�IRXQGDWLRQDO�OHDGHUV�IRU�FKXUFK�DQG�PLQLVWU\��
�&RQWHPSRUDU\�FKXUFK�PRGHOV�DQG�PLQLVWU\�SUDFWLFHV�ZLOO�EH�H[DPLQHG�LQ�OLJKW�RI�6FULSWXUH��

�0('�������&UHDWLYH�0HGLD�IRU�&KXUFK�����FUHGLW�KRXUV��
�'HYHORSPHQW�RI�SHUVRQDO�FUHDWLYH�ZULWLQJ�WHFKQLTXHV�IRU�FRQWHPSRUDU\�PLQLVWU\��6WXGHQWV�
�ZLOO�EH�JXLGHG�LQWR�RULJLQDO�ZRUN�IRU�ERWK�LQGLYLGXDO�DQG�FRPPRQ�VWRU\WHOOLQJ�IRU�PLQLVWU\�DQG�
�OHDGHUVKLS��

�0('�������%DVLFV�RI�'LJLWDO�)LOP�����FUHGLW�KRXUV��
�7KLV�FRXUVH�LV�GHVLJQHG�WR�WHDFK�WKH�FRQFHSWV�DQG�SURFHVVHV�XVHG�LQ�PDNLQJ�D�GLJLWDO�VKRUW�
�ILOP��6WXGHQWV�ZLOO�OHDUQ�WKH�HOHPHQWV�RI�D�JRRG�VWRU\�DQG�XOWLPDWHO\�SURGXFH�D�GLJLWDO�VKRUW�
�ILOP��&UHDWLYH�/HDGHUVKLS�VWXGHQWV�FDQ�FKRRVH�HLWKHU�WKLV�FRXUVH�RI�%70�����&UHDWLYH�
�&RPPXQLFDWLRQ�0HWKRGV��

�02'(51�086,&�

�086�������6RQJZULWLQJ�&ULWLTXH�	�(YDOXDWLRQ�����VHPHVWHU��KRXUV��
�7KLV�FRXUVH�SURYLGHV�VSDFH�IRU�DOO�6RQJZULWLQJ�VWXGHQWV�WR�FULWLTXH�DQG�HYDOXDWH�RQH�
�DQRWKHU
V�VRQJV��2QO\�WKRVH�VWXGHQWV�DUH�DUH�6RQJZULWLQJ�PDMRUV�RU�DUH�HQUROOHG�LQ�D�
�6RQJZULWLQJ�/HVVRQ�DUH�HQUROOHG�LQ�WKLV��

�086�������$SSOLHG�/DE��0RGHUQ�0XVLF�������FUHGLW�KRXUV��
�$SSOLHG� �/DE� �IRU� �0RGHUQ� �0XVLF� �FRQVLVWV� �RI� �EHLQJ� �LQ��D��EDQG��DV��DQ��LQVWUXPHQWDOLVW��RU��YRFDOLVW�
�DQG�ZRUNLQJ�WKURXJK�PXVLFLDQVKLS�DV�ZHOO�DV�UHKHDUVDO�DQG�SHUIRUPDQFH�WHFKQLTXHV��

�086�������$SSOLHG�/DE��0RGHUQ�0XVLF�������FUHGLW�KRXUV��
�&RQWLQXDWLRQ��RI��$SSOLHG��/DE���0RGHUQ��0XVLF����� �&RQWLQXHG��GHYHORSPHQW��RI��PXVLFLDQVKLS��DQG�
�SHUIRUPDQFH�ZLWK�D�IRFXV�RQ�VWXGLR�ZRUN�DQG�UHFRUGLQJ��

�086�B�����$SSOLHG�/DE��BBBBBBBBB�������FUHGLW�KRXUV��
�$SSOLHG�/DE���LV�D�JURXS�OHVVRQ�GLUHFWHG�WRZDUG�D�FKRVHQ�GLVFLSOLQH��LQVWUXPHQWDO�
�SHUIRUPDQFH��YRFDO�SHUIRUPDQFH��ZRUVKLS�OHDGHUVKLS��RU�VRQJZULWLQJ����

�����������$FDGHPLF�&DWDORJ� �����



�086�������$SSOLHG�/DE��*XLWDU���
�086�������$SSOLHG�/DE��%DVV����
�086�������$SSOLHG�/DE��'UXPV���
�086�������$SSOLHG�/DE��.H\ERDUG���
�086�������$SSOLHG�/DE��9RFDO���
�086�������$SSOLHG�/DE��6RQJZULWLQJ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS���

�086�B�����$SSOLHG�/DE��BBBBBBBBB�������FUHGLW�KRXUV��
�$SSOLHG�/DE���EXLOGV�RQ�WKH�SUDFWLFDO�FXUULFXOXP�RI�$SSOLHG�/DE����6SHFLILFDOO\��WKLV�LV�D�JURXS�
�OHVVRQ�GLUHFWHG�WRZDUG�D�FKRVHQ�GLVFLSOLQH���LQVWUXPHQWDO�SHUIRUPDQFH��YRFDO�SHUIRUPDQFH��
�ZRUVKLS�OHDGHUVKLS��RU�VRQJZULWLQJ��

�086�������$SSOLHG�/DE��*XLWDU���
�086�������$SSOLHG�/DE��%DVV����
�086�������$SSOLHG�/DE��'UXPV���
�086�������$SSOLHG�/DE��.H\ERDUG���
�086�������$SSOLHG�/DE��9RFDO���
�086�������$SSOLHG�/DE��6RQJZULWLQJ���
�086�������$SSOLHG�/DE��:RUVKLS�/HDGHUVKLS���

�086�������(DU�DQG�.H\ERDUG�7UDLQLQJ�������FUHGLW�KRXUV��
�&RQFXUUHQW�(QUROOPHQW��086�����)RXQGDWLRQV�RI�0XVLF�7KHRU\����
�7KLV�FRXUVH�IRFXVHV�RQ�WKH�IXQGDPHQWDOV�RI�ZULWLQJ�DQG�DQDO\]LQJ�PXVLF�WKURXJK�DQ�
�HOHPHQWDU\�XQGHUVWDQGLQJ�RI�PHORG\��KDUPRQLF�SURJUHVVLRQ��PXVLFDO�VWUXFWXUH�DQG�VW\OH��
�7DNHQ�FRQFXUUHQWO\�ZLWK�)RXQGDWLRQV�RI�0XVLF�7KHRU\����WKH�VNLOOV�JDLQHG�ZLOO�EH�SUDFWLFHG�LQ�
�D�EDQG�HQVHPEOH�FRQWH[W��

�086�������(DU�DQG�.H\ERDUG�7UDLQLQJ�������FUHGLW�KRXUV��
�3UHUHTXLVLWH�� �086����� �(DU� �DQG� �.H\ERDUG� �7UDLQLQJ� ���� �086����� �)RXQGDWLRQV� �RI� �0XVLF� �7KHRU\� ����
�&RQFXUUHQW�(QUROOPHQW�LQ�086�����)RXQGDWLRQV�RI�0XVLF�7KHRU\����
�6WXGHQWV�ZLOO�FRQWLQXH�WR�GHYHORS�DGGLWLRQDO�PXVLFDO�DELOLWLHV�UHODWHG�WR�WHFKQLTXHV�RI�
�OLVWHQLQJ�DQG�HDU�DQDO\]DWLRQ�RI�FHUWDLQ�JHQUHV�RI�PXVLF��&RQWLQXHG�SLDQR�SURILFLHQF\�ZLOO�EH�
�JDLQHG��7DNHQ�FRQFXUUHQWO\�ZLWK�)RXQGDWLRQV�RI�0XVLF�7KHRU\����WKH�VNLOOV�JDLQHG�ZLOO�EH�
�SUDFWLFHG�LQ�D�EDQG�HQVHPEOH�FRQWH[W��

�086�������)RXQGDWLRQV�RI�0XVLF�7KHRU\�������FUHGLW��KRXUV��
�&RQFXUUHQW�(QUROOPHQW��086�����(DU�DQG�.H\ERDUG�7UDLQLQJ����
�7KLV�FRXUVH�IRFXVHV�RQ�WKH�IXQGDPHQWDOV�RI�ZULWLQJ�DQG�DQDO\]LQJ�PXVLF�WKURXJK�DQ�
�HOHPHQWDU\�XQGHUVWDQGLQJ�RI�PHORG\��KDUPRQLF�SURJUHVVLRQ��PXVLFDO�VWUXFWXUH�DQG�VW\OH��

�086�������)RXQGDWLRQV�RI�0XVLF�7KHRU\�������FUHGLW��KRXUV��
�3UHUHTXLVLWH�� �086����� �(DU� �DQG� �.H\ERDUG� �7UDLQLQJ� ���� �086����� �)RXQGDWLRQV� �RI� �0XVLF� �7KHRU\� ����
�&RQFXUUHQW�(QUROOPHQW�LQ�086�����(DU�DQG�.H\ERDUG�7UDLQLQJ����
�7KLV�FRXUVH�SURJUHVVHV�IURP�DQ�HOHPHQWDU\�XQGHUVWDQGLQJ�RI�KDUPRQLF�SURJUHVVLRQ�WKURXJK�
�DQ�LQWHUPHGLDWH�JUDVS�RI�IXQFWLRQDO�SURJUHVVLRQ��KDUPRQLF�DQDO\VLV��FKURPDWLFLVP�LQ�WKH�
�FRPPRQ�SUDFWLFH��DQG�PXVLFDO�IRUP�DQG�DQDO\VLV��

�086,&�%86,1(66�

�%86�������$SSOLHG�/DE��%XVLQHVV�������FUHGLW�KRXUV��

�����������$FDGHPLF�&DWDORJ� �����



�7KLV� �FRXUVH� �LV� �WKH� �DSSOLFDWLRQ� �RI� �WKH� �NQRZOHGJH� �VWXGHQWV� �OHDUQHG��LQ��RUGHU��WR��JDLQ��SUDFWLFDO�
�H[SHULHQFHV�LQ�HYHQW�PDQDJHPHQW�DQG�SURPRWLRQV��DUWLVW�PDQDJHPHQW�DQG�SXEOLVKLQJ��

�%86�������$SSOLHG�/DE��%XVLQHVV�������FUHGLW�KRXUV��
�3UHUHTXLVLWH��%86�����$SSOLHG�/DE��%XVLQHVV����
�7KLV� �FRXUVH� �LV� �WKH� �DSSOLFDWLRQ� �RI� �WKH� �NQRZOHGJH� �VWXGHQWV� �OHDUQHG��LQ��RUGHU��WR��JDLQ��SUDFWLFDO�
�H[SHULHQFHV�LQ�HYHQW�PDQDJHPHQW�DQG�SURPRWLRQV��DUWLVW�PDQDJHPHQW�DQG�SXEOLVKLQJ��

�%86�������)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV�����FUHGLW��KRXUV��
�7KLV� �FRXUVH� �LV� �DQ� �LQWURGXFWRU\� �VXUYH\� �RI� �WKH� �LQVWLWXWLRQV�� �SUDFWLFHV���DQG��SULQFLSOHV��IRXQG��LQ�
�WKH�PXVLF�LQGXVWU\�DQG�KRZ�WKH\�DIIHFW�\RXU�DUWLVWLF�HQGHDYRUV��

�%86�������%XVLQHVV�3ODQQLQJ�����FUHGLW�KRXUV��
�7KLV� �FRXUVH� �LV��D��SUHVHQWDWLRQ��RI��EXVLQHVV��RSHUDWLRQDO��DQG��VWUDWHJLF��SUDFWLFHV���6XEMHFW��DUHDV�
�FRYHUHG� �LQFOXGH� �DFFRXQWLQJ�� �EXVLQHVV� �SODQQLQJ�� �ILQDQFH�� �PDQDJHPHQW�� �OHDGHUVKLS�� �DQG�
�PDUNHWLQJ��

�%86�������/HDGHUVKLS�0DQDJHPHQW�����FUHGLW�KRXUV��
�7KLV��FRXUVH��OD\V��RXW��DQ��LQWURGXFWLRQ��WR��VSHFLILF��OHDGHUVKLS��DQG��PDQDJHPHQW��SULQFLSOHV��ZLWKLQ�
�WKH�PXVLF�LQGXVWU\��

�%86�������3URMHFW�0DQDJHPHQW�)XQGDPHQWDOV�����FUHGLW��KRXUV��
�7KLV� �FRXUVH� �RXWOLQHV� �WKH� �PHWKRGV�� �SURFHGXUHV�� �PHWKRGRORJLHV�� �DQG� �WKHRUHFWLFDO� �VWUDWHJLHV�
�XVHG��LQ��3URMHFW��0DQDJHPHQW���6WXGHQWV��ZLOO��DSSO\��SURMHFW��PDQDJHPHQW��WHFKQLTXHV��DQG��WRROV�
�WR�PXVLF�EXVLQHVV�UHODWHG�SURMHFWV�VXFK�DV�UHFRUGLQJV��WRXUV��PDUNHWLQJ�FDPSDLJQV��HWF��

�%86�������0XVLF�%XVLQHVV�6WUDWHJ\�����FUHGLW�KRXUV��
�3UHUHTXLVLWH��%86�����)XQGDPHQWDOV�RI�0XVLF�%XVLQHVV��
�7KLV� �FRXUVH� �GHOYHV� �LQWR� �WKH� �VWUDWHJLF� �GHFLVLRQ�PDNLQJ� �DQG� �G\QDPLF� �WKLQNLQJ� �UHTXLUHG� �WR�
�QDYLJDWH� �WKH� �PXVLF� �EXVLQHVV� �RI� �WKH� �IXWXUH�� �6WXGHQWV� �ZLOO� �OHDUQ� �WR� �XVH� �VWUDWHJLF� �SODQQLQJ��
�LQWULQVLF� �DQG� �H[WULQVLF� �PRWLYDWRUV�� �HYROYLQJ� �EXVLQHVV� �PRGHOV�� �DQG� �QHFHVVDU\� �DWWULEXWHV� �WR�
�FUHDWH�D�FRPSHWLWLYH�DGYDQWDJH�LQ�WKH�GLJLWDO�DJH�RI�WKH�PXVLF�EXVLQHVV��

�%86������9LVLRQ�DQG�6WUDWHJ\�
�7KH�IRXQGDWLRQ�RI�DQ\�LQLWLDWLYH��SURMHFW��PLQLVWU\��RU�EXVLQHVV�PRGHO�PXVW�EHJLQ�ZLWK�YLVLRQ��
�PLVVLRQ��DQG�VWUDWHJ\��7KHVH�IRXQGDWLRQDO�DUHDV�GHILQH��GHVLJQ��DQG�VXVWDLQ�DQ\�REMHFWLYH�
�ZLWKLQ�DQ�RUJDQL]DWLRQ�RU�SURMHFW��7KLV�FRXUVH�ZLOO�KHOS�VWXGHQW�WR�OHDUQ�KRZ�WR�HVWDEOLVK�D�
�YLVLRQ��D�PLVVLRQ��DQG�D�VWUDWHJ\�IRU�DQ\�LQLWLDWLYH��SURMHFW��PLQLVWU\��RU�EXVLQHVV�PRGHO��

�%86������%XGJHWLQJ�DQG�$GPLQLVWUDWLRQ�
�%XGJHWLQJ�LV�D�EDVLF��EXW�HDVLO\�RYHUORRNHG�VNLOO�VHW�WKDW�FUHDWLYH�OHDGHUV�PXVW�OHDUQ�LQ�RUGHU�
�WR�VXVWDLQ�D�SURILWDEOH�SURMHFW��EXVLQHVV��RU�RUJDQL]DWLRQ��7KLV�FRXUVH�ZLOO�HQJDJH�VWXGHQWV�LQ�
�DGPLQLVWUDWLRQ�EDVLFV�DV�LW�UHODWHV�WR�EXLOGLQJ�D�VXFFHVVIXO�SURMHFW�RU�EXVLQHVV��%XGJHWLQJ�
�DQG�$GPLQLVWUDWLRQ�ZLOO�SURYLGH�VWXGHQWV�ZLWK�WKH�WRROV�IRU�SURSHUO\�EXLOGLQJ�DQG�VXVWDLQLQJ�D�
�SURMHFW�ZLWK�D�VWURQJ�IRXQGDWLRQ�RI�YLVLRQ��PLVVLRQ��DQG�VWUDWHJ\��

�086,&�352'8&7,21�

�$8'�������$SSOLHG�/DE��3URGXFWLRQ�������FUHGLW�KRXUV��
�7KLV��FRXUVH��SURYLGHV��KDQGV�RQ��DSSOLFDWLRQ��IRU��OLYH��VRXQG��UHLQIRUFHPHQW��VNLOOV��DQG��WHFKQLTXHV�
�OHDUQHG� �LQ� �RWKHU� �0XVLF� �3URGXFWLRQ� �&HUWLILFDWH� �FRXUVHV�� �3URGXFWLRQ� �VWXGHQWV� �ZLOO� �ZRUN�
�����������$FDGHPLF�&DWDORJ� �����



�DORQJVLGH� �PXVLF� �DQG� �EXVLQHVV� �VWXGHQWV��WR��H[HFXWH��OLYH��FRQFHUWV��DQG��HYHQWV��XWLOL]LQJ��9LVLEOH�
�0XVLF�&ROOHJH¶V�VRXQG�UHLQIRUFHPHQW�V\VWHPV��

�$8'�������$SSOLHG�/DE��3URGXFWLRQ�������FUHGLW�KRXUV��
�7KLV� �FRXUVH� �SURYLGHV� �KDQGV�RQ� �DSSOLFDWLRQ� �IRU� �UHFRUGLQJ� �VNLOOV� �DQG� �WHFKQLTXHV� �OHDUQHG� �LQ�
�RWKHU� �0XVLF� �3URGXFWLRQ� �&HUWLILFDWH� �FRXUVHV�� �3URGXFWLRQ� �VWXGHQWV� �ZLOO� �ZRUN� �DORQJVLGH� �PXVLF�
�DQG�EXVLQHVV�VWXGHQWV�WR�FUHDWH�UHFRUGLQJ�SURMHFWV�LQ�WKH�UHFRUGLQJ�VWXGLR��

�$8'�������%DVLFV�RI�$XGLR�����FUHGLW�KRXUV��
�7KLV� �FRXUVH� �ZLOO� �H[SODLQ� �WKH� �IXQGDPHQWDO� �SULQFLSOHV� �DERXW� �KRZ� �VRXQG� �DQG� �DXGLR��ZRUN���<RX�
�ZLOO��OHDUQ��WKH��EDVLFV��RI��WKH��KXPDQ��KHDULQJ��V\VWHP���KRZ��VRXQG��LV��FRQYHUWHG��DQG��UHFRUGHG��DV�
�DXGLR���DQG��GLIIHUHQW��WHFKQRORJLHV��XVHG��LQ��PRGHUQ��PXVLF��SURGXFWLRQ���7KH��FRXUVH��DOVR��LQFOXGHV�
�HDU��WUDLQLQJ��WR��LPSURYH��\RXU��FULWLFDO��OLVWHQLQJ��VNLOOV���&UHDWLYH��/HDGHUVKLS��VWXGHQWV��FDQ��FKRRVH�
�HLWKHU�WKLV�FRXUVH�RU�%70�����%LEOH�6WXG\�0HWKRGV��

�$8'������)XQGDPHQWDOV�RI�$XGLR�
�7KLV�FRXUVH�ZLOO�H[SODLQ�WKH�IXQGDPHQWDO�SULQFLSOHV�DERXW�KRZ�VRXQG�DQG�DXGLR�ZRUN��<RX�
�ZLOO�OHDUQ�WKH�EDVLFV�RI�WKH�KXPDQ�KHDULQJ�V\VWHP��KRZ�VRXQG�LV�FRQYHUWHG�DQG�UHFRUGHG�DV�
�DXGLR��DQG�GLIIHUHQW�WHFKQRORJLHV�XVHG�LQ�PRGHUQ�PXVLF�SURGXFWLRQ��7KH�FRXUVH�DOVR�LQFOXGHV�
�HDU�WUDLQLQJ�WR�LPSURYH�\RXU�FULWLFDO�OLVWHQLQJ�VNLOOV���3DUW����

�7KLV�FRXUVH�ZLOO�H[SODLQ�WKH�IXQGDPHQWDO�SULQFLSOHV�DERXW�KRZ�VRXQG�DQG�DXGLR�ZRUN��<RX�
�ZLOO�OHDUQ�WKH�EDVLFV�RI�WKH�KXPDQ�KHDULQJ�V\VWHP��KRZ�VRXQG�LV�FRQYHUWHG�DQG�UHFRUGHG�DV�
�DXGLR��DQG�GLIIHUHQW�WHFKQRORJLHV�XVHG�LQ�PRGHUQ�PXVLF�SURGXFWLRQ��7KH�FRXUVH�DOVR�LQFOXGHV�
�HDU�WUDLQLQJ�WR�LPSURYH�\RXU�FULWLFDO�OLVWHQLQJ�VNLOOV���3DUW����

��)XQGDPHQWDOV�RI�$XGLR�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�FRQFHSWV�DQG�WHFKQLTXHV�XVHG�LQ�
�PRGHUQ�DXGLR�SURGXFWLRQ��7KH�FRXUVH�IRFXVHV�RQ�IXQGDPHQWDO�VRXQG�WKHRU\��DQDORJ�DQG�
�GLJLWDO�DXGLR�EDVLFV��DXGLR�HTXLSPHQW��DQG�SURGXFWLRQ�SURFHVVHV��7KH�FRXUVH�DOVR�LQFOXGHV�D�
�VXEVWDQWLDO�IRFXV�RQ�HDU�WUDLQLQJ��LQFOXGLQJ�IUHTXHQF\��FRPSUHVVLRQ��GLVWRUWLRQ��DQG�WLPH�
�PRGXODWLRQ�UHFRJQLWLRQ���

�2QOLQH�����ZHHN��$8'�����OLNHO\�FURVV�OLVWHG�ZLWK��%$��$8'������)XQGDPHQWDOV�RI�$XGLR�

�$8'�������%DVLFV�RI�WKH�5HFRUGLQJ�6WXGLR�����FUHGLW��KRXUV��
�7KLV��FRXUVH��ZLOO��H[SRVH��\RX��WR��WKH��WHFKQRORJ\��DQG��SUDFWLFHV��RI��WKH��PRGHUQ��UHFRUGLQJ��VWXGLR��
�<RX� �ZLOO� �OHDUQ� �DERXW� �VLJQDO� �IORZ�� �UHFRUGLQJ� �PHGLXPV�� �EDVLF� �PLFURSKRQH� �WKHRU\� �DQG�
�WHFKQLTXHV��DQG�GLJLWDO�PXOWLWUDFN�UHFRUGLQJ�DQG�PL[LQJ��

�$8'�������%DVLFV�RI�'LJLWDO�$XGLR�:RUNVWDWLRQV������FUHGLW�KRXUV��
�3UHUHTXLVLWH��$8'�����%DVLFV�RI�$XGLR��$8'�����%DVLFV�RI�WKH�5HFRUGLQJ�6WXGLR�
�'$:V� �DUH� �WKH� �KHDUW� �RI� �PRGHUQ� �UHFRUGLQJ�� �7KLV� �FRXUVH� �ZLOO� �LQWURGXFH� �\RX� �WR� �WKH� �EDVLF�
�RSHUDWLRQ� �DQG� �ZRUNIORZ� �RI� �WZR� �RI� �WKH� �PRVW� �FRPPRQ� �'$:V� �RQ� �WKH� �PDUNHW�� �7KH� �FRXUVH�
�IRFXVHV��RQ��$YLG��3UR��7RROV��DQG��$SSOH��/RJLF��6WXGLR���&XUULFXOXP��IRFXVHV��RQ��HGLWLQJ���DUUDQJLQJ��
�PL[LQJ�DQG�FRPSRVLQJ��

�$8'������,QWURGXFWLRQ�WR�/LYH�6RXQG�
�,QWURGXFWLRQ�WR�/LYH�6RXQG�LQWURGXFHV�WKH�VWXGHQW�WR�WKH�EDVLFV�RI�D�OLYH�VRXQG�
�UHLQIRUFHPHQW�V\VWHP�DQG�EDVLF�RSHUDWLRQ�RI�DQDORJ�DQG�GLJLWDO�OLYH�VRXQG�FRQVROHV��7KH�
�VWXGHQW�ZLOO�JDLQ�KDQGV�RQ�H[SHULHQFH�WKURXJK�9LVLEOH¶V�DXGLR�HTXLSPHQW��LQFOXGLQJ�FRQVROHV��
�PRQLWRUV��VSHDNHUV��DPSOLILHUV��DQG�PLFURSKRQHV��

�����������$FDGHPLF�&DWDORJ� �����



�$8'�������%DVLFV�RI�/LYH�6RXQG�����FUHGLW�KRXUV��
�7KH� �FRXUVH� �ZLOO� �LQWURGXFH� �\RX� �WR� �WKH� �EDVLFV� �RI� �D��OLYH��VRXQG��UHLQIRUFHPHQW��V\VWHP���<RX��ZLOO�
�JDLQ� �H[SHULHQFH� �ZLWK� �EDVLF� �DQDORJ� �DQG� �GLJLWDO� �FRQVROHV� �ZLWK� �KDQGV�RQ� �DSSOLFDWLRQ� �ZLWK�
�9LVLEOH¶V�DXGLR�HTXLSPHQW��LQFOXGLQJ�PRQLWRUV��VSHDNHUV��DPSOLILHUV��DQG�PLFURSKRQHV��

�$8'������%DVLFV�RI�5HFRUGLQJ�
�7KLV�FRXUVH�ZLOO�H[SRVH�\RX�WR�WKH�WHFKQRORJ\�DQG�SUDFWLFHV�RI�WKH�PRGHUQ�UHFRUGLQJ�VWXGLR��
�<RX�ZLOO�OHDUQ�DERXW�VLJQDO�IORZ��UHFRUGLQJ�PHGLXPV��EDVLF�PLFURSKRQH�WKHRU\�DQG�
�WHFKQLTXHV��DQG�GLJLWDO�PXOWLWUDFN�UHFRUGLQJ�DQG�PL[LQJ��

�$8'������'LJLWDO�$XGLR�:RUNVWDWLRQV�
�3UHUHTXLVLWH��$8'�����%DVLFV�RI�$XGLR�
�'$:V�DUH�WKH�KHDUW�RI�PRGHUQ�UHFRUGLQJ��7KLV�FRXUVH�ZLOO�LQWURGXFH�\RX�WR�WKH�EDVLF�
�RSHUDWLRQ�DQG�ZRUNIORZ�RI�WZR�RI�WKH�PRVW�FRPPRQ�'$:V�RQ�WKH�PDUNHW��7KH�FRXUVH�
�IRFXVHV�RQ�$YLG�3UR�7RROV�DQG�$SSOH�/RJLF�6WXGLR��7KH�FXUULFXOXP�IRFXVHV�RQ�HGLWLQJ��
�DUUDQJLQJ��PL[LQJ��DQG�FRPSRVLQJ��

�����������$FDGHPLF�&DWDORJ� �����



�5HGGLQJ�'HJUHH�&RXUVH�1XPEHULQJ�6\VWHP�

�$��3UHIL[�� �%��/HYHO�� �&��&DWHJRU\�� �'��.LQG�� �(��&UHGLW��
�%70� ��� ��� ��� ���

�$�� �3UHIL[����7KHVH�OHWWHUV�LQGLFDWH�WKH�FRXUVH¶V�DFDGHPLF��GLVFLSOLQH��
�$&7���$FWLQJ� �%&$���,QWHU�'HSDUWPHQWDO�FRXUVHV�IRU�%&$�
�'$1���'DQFH� �%70���%LEOH��7KHRORJ\��0LQLVWU\�
�)10���)LOP�	�1HZ�0HGLD� �6&5���6FUHHQZULWLQJ�
�)6:2���)XOO�6WDFN�:HE�'HYHORSPHQW�

�%���/HYHO����7KLV�QXPEHU�LQGLFDWHV�WKH�FRXUVH¶V��OHYHO�RI�OHDUQLQJ��
�����,QWURGXFWLRQ� �����,QWHUPHGLDWH�
�����,QWHUPHGLDWH�DGYDQFHG� �����$GYDQFHG�
�����*UDGXDWH��VW�<HDU� �����*UDGXDWH��QG�<HDU�

�&���&DWHJRU\����7KLV�QXPEHU�LQGLFDWHV�WKH�GLVFLSOLQH�VSHFLILF��FDWHJRU\�RI�WKH�FRXUVH��

��� �&RUH�&XUU� �$&7� �'$1� �)10� �6&5� �)6:2�

��� �/DEV�DQG�7KHRU\� �&RGLQJ�

��� �5HVHDUFK� �7HFKQLTXH� �-D]]� �3URGXFWLRQV� �&RPSRVLWLRQ�DQG�
�ZULWLQJ�

��� �7HDFKLQJ� �$QDO\VLV� �%DOOHW� �+LVWRU\� �$QDO\VLV�

��� �&DSVWRQH� �9RLFH� �&RQWHPSRUDU\�

��� �6SHHFK�

��� �0RYHPHQW� �6SHFLDOLW\�

���
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�LW��3UDFWLFDO�WRROV�DUH�WDXJKW��HTXLSSLQJ�VWXGHQWV�WR�VWHS�RXW�LQ�IXOO�IUHHGRP��YXOQHUDELOLW\�DQG�
�LQGLYLGXDOLW\�DV�DQ�DUWLVW��

�$&7������.LQJGRP�6WRU\WHOOLQJ����FUHGLW�KRXU��
��2QOLQH���ZHHN�FRXUVH��
�,QWURGXFWLRQ�WR�%LEOLFDO�VWRU\WHOOLQJ�SULQFLSOHV�DQG�WKH�7ULQLW\�DV�VWRU\WHOOHU��6WXGHQWV�ZLOO�DOVR�
�VXUYH\�WKH�FRPSDUDWLYH�P\WKRORJ\�VWRU\�PRGHOV��VWUXFWXUH�DQG�FRQFHSWV�RI�-RVHSK�&DPSEHOO�
�DQG�&KULVWRSKHU�9RJOHU��PRQWDJH�WKHRU\�RI�5XVVLDQ�ILOPPDNHU�/HY�.XOHVKRY��DQG�WKH�/LIH�
�3V\FKRORJ\�PRGDOLW\�RI�(ULN�(ULNVRQ��DQG�VFUHHQZULWLQJ�H[SHUW��5REHUW�0F.HH��6WXGHQWV�ZLOO�
�DXWKRU�DQ�RULJLQDO��PRGHUQ�.LQJGRP�SDUDEOH��7KLV�FRXUVH�LV�PDQGDWRU\�IRU�DOO�%&$�VWXGHQWV��

�$&7������.LQJGRP�6WRU\WHOOLQJ����FUHGLW�KRXU��
��2QOLQH���ZHHN�FRXUVH��
�,QWURGXFWLRQ�WR�%LEOLFDO�VWRU\WHOOLQJ�SULQFLSOHV�DQG�WKH�7ULQLW\�DV�VWRU\WHOOHU��6WXGHQWV�ZLOO�DOVR�
�VXUYH\�WKH�FRPSDUDWLYH�P\WKRORJ\�VWRU\�PRGHOV��VWUXFWXUH�DQG�FRQFHSWV�RI�-RVHSK�&DPSEHOO�
�DQG�&KULVWRSKHU�9RJOHU��PRQWDJH�WKHRU\�RI�5XVVLDQ�ILOPPDNHU�/HY�.XOHVKRY��DQG�WKH�/LIH�
�3V\FKRORJ\�PRGDOLW\�RI�(ULN�(ULNVRQ��DQG�VFUHHQZULWLQJ�H[SHUW��5REHUW�0F.HH��6WXGHQWV�ZLOO�
�DXWKRU�DQ�RULJLQDO��PRGHUQ�.LQJGRP�SDUDEOH��7KLV�FRXUVH�LV�PDQGDWRU\�IRU�DOO�%&$�VWXGHQWV��

�$&7������7KH�$UW�RI�/HDUQLQJ����FUHGLW�KRXU��
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�7KLV�FRXUVH�SURYLGHV�VWXGHQWV�ZLWK�SUDFWLFDO�WRROV�WR�PD[LPL]H�WKHLU�DEVRUSWLRQ�RI�WHDFKLQJ�
�PDWHULDO�DW�%&$��GHYHORS�VHOI�PDQDJHPHQW�VNLOOV�DQG�EHFRPH�OLIHORQJ�OHDUQHUV��&RQWHQW�
�FRYHUHG�LQFOXGHV�WKH�H[SORUDWLRQ�RI�GLIIHUHQW�OHDUQLQJ�VW\OHV�DQG�QHHGV��JRDO�VHWWLQJ�
�SUDFWLFHV��FRQVWUXFWLYH�IHHGEDFN��UHIOHFWLYH�SUDFWLFH��FULWLFDO�DQDO\VLV�DQG�JUHDW�VWXG\�WRROV��

�$&7������%DOOHW�������FUHGLW�KRXU��
�&HFFKHWWL�6WDQGDUG����6WXGHQWV�OHDUQ�WR�EXLOG�XSRQ�WKH�EDVLF�IXQGDPHQWDO�HOHPHQWV�RI�EDOOHW�
�WHFKQLTXH��8VLQJ�(QULFR�&HFFKHWWL¶V�PHWKRG��SODFHPHQW��DOLJQPHQW�DQG�FRRUGLQDWLRQ�RI�WKH�
�ERG\�DUH�WDXJKW��6WXGHQWV�H[SORUH�KLV�XQLTXH�SULQFLSOHV�RI�PRYHPHQW�DQG�YRFDEXODU\��

�$&7������0RYHPHQW���%DOOHW�&ODVVLFDO����FUHGLW�KRXU��
�6WXGHQWV� �OHDUQ� �WR� �EXLOG� �XSRQ� �WKH� �EDVLF� �IXQGDPHQWDO� �HOHPHQWV� �RI� �EDOOHW� �WHFKQLTXH�� �8VLQJ�
�(QULFR� �&HFFKHWWL¶V� �PHWKRG�� �SODFHPHQW�� �DOLJQPHQW� �DQG��FRRUGLQDWLRQ��RI��WKH��ERG\��DUH��WDXJKW��
�6WXGHQWV�H[SORUH�KLV�XQLTXH�SULQFLSOHV�RI�PRYHPHQW�DQG�YRFDEXODU\��

�$&7������0RYHPHQW���&RQWHPSRUDU\����FUHGLW�KRXU��
�&RQWHPSRUDU\��0RGHUQ���7HFKQLTXH����KRXUV�SHU�ZHHN���%URQ]H�$ZDUG���7KLV�FRXUVH�
�LQWURGXFHV�WKH�VWXGHQW�WR�0HUFH�&XQQLQJKDP¶V�&RQWHPSRUDU\��0RGHUQ��7HFKQLTXH���&UHDWHG�
�E\�WKH�&RQWHPSRUDU\�'DQFH�$VVRFLDWLRQ��WKH�FRXUVH�HVWDEOLVKHV�FRUH�FRQWURO�DQG�VWDELOLW\��
�H[SORULQJ�EUHDWK��ZHLJKW��IDOO�DQG�UHOHDVH���6WXGHQWV�ZLOO�OHDUQ�VWUXFWXUHG�H[HUFLVHV�WR�
�HVWDEOLVK�VWUHQJWK��IOH[LELOLW\�DQG�DUWLVWLF�IUHHGRP�ZLWKLQ�PRYHPHQW��

�$&7������7KHDWHU�'DQFH������FUHGLW�KRXU��
�7KLV�FRXUVH�EXLOGV�RQ�WHFKQLTXH�DQG�VW\OH�OHDUQHG�LQ�7KHDWHU�'DQFH����7KLV�FRXUVH�PD\�
�LQFOXGH�GLIIHUHQW�VW\OHV�RI�GDQFH�WKDW�SHUWDLQ�WR�PXVLFDO�WKHDWHU��-D]]��WDS��KLS�KRS���7KH�
�VWXGHQW�ZLOO�FRQWLQXH�WR�EXLOG�WKHLU�NQRZOHGJH�RI�WKHDWHU�HWLTXHWWH��H[SDQG�WKHLU�UHSHUWRLUH�RI�
�PXVLFDOV�DQG�FRQWLQXH�WR�GHYHORS�WKHLU�DELOLW\�RI�$FWLQJ�WKURXJK�GDQFH��

�$&7������,PSURY������FUHGLW�KRXU��
�6SRQWDQHLW\��LQVWLQFW�DQG�WUXWKIXO�DFWLRQ�DUH�GHYHORSHG�WKURXJK�LPSURYLVDWLRQ�WHFKQLTXHV��$�
�EURDG�VSHFWUXP�RI�H[HUFLVHV�DUH�XWLOL]HG��WR�IUHH�WKH�VWXGHQW�IURP�VHOI�FRQVFLRXVQHVV��IHDU�
�DQG�SUHWHQVH����

�$&7������2Q�&DPHUD�$FWLQJ������FUHGLW�KRXUV��
�6WXGHQWV�OHDUQ�WKH�EDVLFV�RI�RQ�FDPHUD�DFWLQJ�XVLQJ�D�YDULHW\�RI�VFHQHV�DQG�PRQRORJXHV�
�IURP�WHOHYLVLRQ�DQG�ILOP�DQG�KRZ�WKLV�GLIIHUV�IURP�DFWLQJ�RQ�VWDJH���6WXGHQWV�OHDUQ�KRZ�WR�
�WDNH�DGMXVWPHQWV�DQG�EORFNLQJ�IURP�WKH�GLUHFWRU�DQG�DSSO\�WKHP�WR�WKHLU�SHUIRUPDQFH����

�$&7������:KROH�+HDUWHG�$UWLVW��&����FUHGLW�KRXU��
�6WXGHQWV�ZLOO�FRQWLQXH�WR�EH�HTXLSSHG�ZLWK�WRROV�DQG�HVVHQWLDO�OLIH�VNLOOV�WR�EH�D�VXVWDLQDEOH�
�DUWLVW��8VLQJ�FODVV�GHEDWH�DQG�GLVFXVVLRQ��VWXGHQWV�ZLOO�OHDUQ�KRZ�WR�QDYLJDWH�FRPPRQ�LVVXHV�
�ZKLFK�DULVH�IRU�WKH�DUWLVW�DQG�OHDUQ�KRZ�WR�PDNH�KHDOWK\�OLIH�GHFLVLRQV�UHODWLQJ�WR�HPRWLRQV��
�VHOI�DZDUHQHVV��ERG\��VRXO�DQG�PLQG��

�$&7������,PSURY��&����FUHGLW�KRXUV��
�6SRQWDQHLW\���LQVWLQFW��DQG��WUXWKIXO��DFWLRQ��DUH��GHYHORSHG��WKURXJK��LPSURYLVDWLRQ��WHFKQLTXHV���$�
�EURDG� �VSHFWUXP� �RI� �H[HUFLVHV� �DUH� �XWLOL]HG�� �WR� �IUHH��WKH��VWXGHQW��IURP��VHOI��FRQVFLRXVQHVV���IHDU�
�DQG�SUHWHQVH��

�$&7������,PSURY��&����FUHGLW�KRXUV��
�%XLOGLQJ�RQ�WKH�VNLOOV�OHDUQHG�LQ�,PSURY��&��VWXGHQWV�OHDUQ�WKURXJK�VSRQWDQHLW\��LQVWLQFW�DQG�
�WUXWKIXO�DFWLRQ�DQG�FRQWLQXH�WR�GHYHORS�WKURXJK�LPSURYLVDWLRQ�WHFKQLTXHV��$�EURDG�VSHFWUXP�
�����������$FDGHPLF�&DWDORJ� �����



�RI�H[HUFLVHV�DUH�XWLOL]HG��WR�IUHH�WKH�VWXGHQW�IURP�VHOI�FRQVFLRXVQHVV��IHDU�DQG�SUHWHQVH��

�$&7������3URGXFWLRQ�,QWHUQVKLS������FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�OHDUQ�DERXW�WKH�WKHDWHU�SURGXFWLRQ�SURFHVV�DQG�UHODWHG�SUDFWLFDO�VNLOOV�ZKLOH�
�VHUYLQJ�LQ�YDU\LQJ�QRQ�FDVW�UROHV�WR�JDLQ�YDOXDEOH�KDQGV�RQ�H[SHULHQFH�ZRUNLQJ�WRJHWKHU�DV�
�D�FUHZ�WR�EULQJ�D�SURGXFWLRQ�WR�OLIH��6WXGHQWV�ZLOO�EH�DVVLJQHG�D�UROH�WKDW�FRXOG�LQFOXGH��VHW�
�FRQVWUXFWLRQ��FRVWXPHV��ER[�RIILFH�PDLQWHQDQFH��SURS�PDQDJHPHQW��SURGXFWLRQ�DGPLQ��
�PDUNHWLQJ��RU�VWDJH�PDQDJHPHQW��

�$&7������'HYLVLQJ�1HZ�:RUN��&����FUHGLW�KRXUV��
�6WXGHQWV� �FROODERUDWH��DQG��ZRUNVKRS��RULJLQDO��ZRUNV��FXOPLQDWLQJ��LQ��D��ILQDO��SUHVHQWDWLRQ��XQGHU�
�WKH�JXLGDQFH�RI�WKHLU�IDFXOW\��

�$&7������6FUHHQZULWLQJ�7DEOH�5HDGV��������FUHGLW�KRXUV��
�)LUVW�<HDU�%$�$FWLQJ�DQG�)LUVW�<HDU�6FUHHQZULWLQJ�VWXGHQWV�HQG�WKH�\HDU�LQ�D�VHULHV�RI�
�VFUHHQSOD\�WDEOH�UHDGV��$FWLQJ�VWXGHQWV�JDLQ�LQYDOXDEOH�H[SHULHQFH�LQ�SUHSDULQJ�TXLFNO\�IRU�
�DXGLWLRQV�DQG�WDEOH�UHDGV��OLNH�ZRUNLQJ�SURIHVVLRQDO�DFWRUV��DQG�OHDUQ�VFUHHQSOD\�IRUPDW�DQG�
�VWUXFWXUH��6FUHHQZULWLQJ�VWXGHQWV�REVHUYH�KRZ�WKH�DFWRU�LQWHUSUHWV�WKHLU�PDWHULDO�WR�DLG�
�WKHP�LQ�IXWXUH�UHYLVLRQV�DQG�ZLOO�JDLQ�H[SHULHQFH�JLYLQJ�DQG�UHFHLYLQJ�FRQVWUXFWLYH�IHHGEDFN�
�ZLWK�RWKHU�ZULWHUV��

�$&7������6FUHHQSOD\�7DEOH�5HDGV��������FUHGLW�KRXUV��
�)LUVW�<HDU�%$�$FWLQJ�DQG�)LUVW�<HDU�6FUHHQZULWLQJ�VWXGHQWV�HQG�WKH�\HDU�LQ�D�VHULHV�RI�
�VFUHHQSOD\�WDEOH�UHDGV��$FWLQJ�VWXGHQWV�JDLQ�LQYDOXDEOH�H[SHULHQFH�LQ�SUHSDULQJ�TXLFNO\�IRU�
�DXGLWLRQV�DQG�WDEOH�UHDGV��OLNH�ZRUNLQJ�SURIHVVLRQDO�DFWRUV��DQG�OHDUQ�VFUHHQSOD\�IRUPDW�DQG�
�VWUXFWXUH��6FUHHQZULWLQJ�VWXGHQWV�REVHUYH�KRZ�WKH�DFWRU�LQWHUSUHWV�WKHLU�PDWHULDO�WR�DLG�
�WKHP�LQ�IXWXUH�UHYLVLRQV�DQG�ZLOO�JDLQ�H[SHULHQFH�JLYLQJ�DQG�UHFHLYLQJ�FRQVWUXFWLYH�IHHGEDFN�
�ZLWK�RWKHU�ZULWHUV��

�$&7������$FWLQJ�7HFKQLTXHV������FUHGLW�KRXUV��
�6WXGHQWV�FRQWLQXH�WR�OHDUQ�WR�SHUIRUP�LQ�WKH�SUHVHQFH��WDNH�ULVNV��DGGUHVV�EORFNDJHV��
�UHFHLYH�GLUHFWLRQ��EH�YXOQHUDEOH�DQG�RSHQ��DQG�LGHQWLI\�DQG�UHVSRQG�WR�DWPRVSKHUHV��XVLQJ�
�)DELDQR�$OWDPXUD¶V�'UHDP�&LUFOH�7HFKQLTXH��6WXGHQWV�ZLOO�XWLOL]H�VNLOOV�OHDUQHG�LQ�$FWLQJ�
�7HFKQLTXHV���IRU�FKDUDFWHU�DQG�VFHQH�ZRUN�XVLQJ�WKH�IXQGDPHQWDOV�RI�8WD�+DJHQ��

�$&7������&KDUDFWHU�$QDO\VLV����FUHGLW�KRXU��
�7KURXJK�LQ�FODVV�H[HUFLVHV�VWXGHQWV�H[SORUH�FKDUDFWHU�DUFKHW\SHV��KRZ�HDFK�RQH�IXQFWLRQV�LQ�
�VWRULHV�WKURXJKRXW�KLVWRU\��DQG�OHDUQ�KRZ�WR�DSSO\�WKLV�WR�VFHQHZRUN��

�$&7������9RLFH�	�6SHHFK������FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�FRQWLQXH�WR�OHDUQ�WKH�SURJUHVVLRQ�RI�DOLJQPHQW��EUHDWKLQJ��WKRXJKW�LPSXOVH��
�SKRQDWLRQ��UHVRQDWLRQ��DQG�DUWLFXODWLRQ�WKURXJK�OHFWXUHV��H[HUFLVHV��DQG�FRXUVH�ZRUN��

�$&7������9RLFH�/DE��&���6ROR�(QVHPEOH����FUHGLW�KRXU��
�7KLV�FRXUVH�EXLOGV�RQ�WHFKQLTXHV�IURP�9RLFH�/DE��&�WR�IXUWKHU�WKH�WHFKQLTXH�DQG�DZDUHQHVV�
�RI�WKH�SHUIRUPHU¶V�YRLFH��&RQWHQW�LQFOXGHV�RQH�RQ�RQH�LQVWUXFWLRQ�DV�ZHOO�DV�HQVHPEOH�
�FODVVHV��

�$&7������$FWLQJ�WKURXJK�6RQJ������FUHGLW�KRXUV��
�$FWLQJ�WKURXJK�6RQJ���EXLOGV�RQWR�WHFKQLTXHV�OHDUQHG�LQ�$FWLQJ�WKURXJK�6RQJ����7KLV�FRXUVH�
�OHDGV�VWXGHQWV�IURP�VRQJ�VHOHFWLRQ�WKURXJK�WR�WKH�SHUIRUPDQFH�RI�D�PXVLFDO�WKHDWHU�GXHW��
�7KH�VWXGHQW�FRQWLQXHV�WR�GHYHORS�WKRXJKWIXO��FRPSHOOLQJ�PXVLFDO�SHUIRUPDQFHV�DQG�OHDUQV��
�����������$FDGHPLF�&DWDORJ� �����



�QRW�MXVW�WR�VLQJ�WKH�VRQJ��EXW��PRUH�LPSRUWDQWO\��WR�DFW�WKH�VRQJ��

�$&7������$FWLQJ�7KURXJK�6RQJ��&����FUHGLW�KRXUV��
�6WXGHQWV�DUH�OHG�IURP�VRQJ�VHOHFWLRQ�WKURXJK�WKH�SHUIRUPDQFH�RI�WZR�FRQWUDVWLQJ�PXVLFDO�
�WKHDWHU�DXGLWLRQ�VRQJV��DQ�HVVHQWLDO�WRRO�IRU�HYHU\�ZRUNLQJ�DFWRU��7KURXJK�OHDUQLQJ�LQGXVWU\�
�WHFKQLTXHV��WKH�SHUIRUPHU�GHYHORSV�WKRXJKWIXO��FRPSHOOLQJ�PXVLFDO�SHUIRUPDQFHV�DQG�OHDUQV�
�QRW�MXVW�WR�VLQJ�WKH�VRQJ��EXW�PRUH�LPSRUWDQWO\��WR�DFW�WKH�VRQJ��

�$&7������:KROH�+HDUWHG�$UWLVW������FUHGLW�KRXU��
�$�FRQWLQXDWLRQ�RI�SDUW���RI�:KROH�+HDUWHG�$UWLVW��6WXGHQWV�ZLOO�EH�HTXLSSHG�ZLWK�WRROV�DQG�
�HVVHQWLDO�OLIH�VNLOOV�WR�EH�D�VXVWDLQDEOH�DUWLVW��8VLQJ�FODVV�GHEDWH�DQG�GLVFXVVLRQ��VWXGHQWV�ZLOO�
�OHDUQ�KRZ�WR�QDYLJDWH�FRPPRQ�LVVXHV�ZKLFK�DULVH�IRU�WKH�DUWLVW�DQG�OHDUQ�KRZ�WR�PDNH�
�KHDOWK\�OLIH�GHFLVLRQV�UHODWLQJ�WR�HPRWLRQV��VHOI�DZDUHQHVV��ERG\��VRXO�DQG�PLQG��

�$&7������0RQRORJXH����FUHGLW�KRXUV��
�6WXGHQWV�ZRUNVKRS�D�VHULHV�RI�PRQRORJXHV�EDVHG�RQ�FKDUDFWHU�W\SH�WR�GLVSOD\�WKHLU�SHUVRQDO�
�UDQJH�DQG�ZLOO�DSSO\�WKLV�WR�D�ILQDO�DXGLWLRQ��5HIOHFWLYH�OHDUQLQJ��IHHGEDFN�DQG�HYDOXDWLRQ�
�SUDFWLFHV�ZLOO�EH�FRQGXFWHG�E\�SHHUV�DQG�IDFXOW\��WR�HQKDQFH�LQGLYLGXDO�WHFKQLTXH�DQG�
�SHUIRUPDQFH��

�$&7������,PSURY�DQG�3DUWQHU�:RUN������FUHGLW�KRXU��
�6WXGHQWV�H[SORUH�WKHLU�LQGLYLGXDO�PRYHPHQW�DQG�ZKDW�LW�ORRNV�OLNH�WR�FRPELQH�WKHLU�RZQ�
�FUHDWLYLW\�ZLWK�VRPHRQH�HOVH¶V��8VLQJ�GLIIHUHQW�LQGLYLGXDO�DQG�JURXS�H[HUFLVHV�WKH�VWXGHQW�
�ZLOO�JURZ�WKHLU�FUHDWLYLW\��H[SORUH�FRQQHFWLRQ�ZLWK�RWKHUV�WKURXJK�PRYHPHQW�DQG�EHFRPH�
�PRUH�FRQILGHQW�LQ�WKHLU�LQGLYLGXDO�PRYHPHQW��7KH�VWXGHQW�ZLOO�DOVR�JDLQ�VSDWLDO�DZDUHQHVV�
�DQG�GHYHORS�WKHLU�DELOLW\�WR�FROODERUDWH��

�$&7������7KHDWHU�'DQFH������FUHGLW�KRXU��
�7KLV�FRXUVH�LQWURGXFHV�0XVLFDO�7KHDWHU�WKURXJK�VWRU\�DQG�GDQFH��6WXGHQWV�ZLOO�OHDUQ�
�WKHDWULFDO�GDQFH�WHFKQLTXH�DQG�FKRUHRJUDSK\��&RXUVH�PDWHULDO�ZLOO�LQFOXGH�H[SORUDWLRQ�RI�
�PXVLFDOV��FKRUHRJUDSKHUV�DQG�KLVWRULFDO�PRPHQWV�RI�WKH�7KHDWHU��7KLV�FODVV�KLJKOLJKWV���
�DVSHFWV�RI�D�PXVLFDO��VWRU\�DQG�GDQFH����

�$&7������7KHDWHU�'DQFH��&����FUHGLW�KRXU��
�7KLV�FRXUVH�LQWURGXFHV�0XVLFDO�7KHDWHU�WKURXJK�VWRU\�DQG�GDQFH��6WXGHQWV�ZLOO�OHDUQ�
�WKHDWULFDO�GDQFH�WHFKQLTXH�IRU�WKHDWHU�DQG�FKRUHRJUDSK\��&RXUVH�PDWHULDO�ZLOO�LQFOXGH�
�H[SORUDWLRQ�RI�PXVLFDOV��FKRUHRJUDSKHUV�DQG�KLVWRULFDO�PRPHQWV�RI�WKH�7KHDWHU��

�$&7������,PSURY������FUHGLW�KRXU��
�%XLOGLQJ�RQ�WKH�VNLOOV�OHDUQHG�LQ�,PSURY����VWXGHQWV�OHDUQ�WKURXJK�VSRQWDQHLW\��LQVWLQFW�DQG�
�WUXWKIXO�DFWLRQ�DQG�FRQWLQXH�WR�GHYHORS�WKURXJK�LPSURYLVDWLRQ�WHFKQLTXHV��$�EURDG�VSHFWUXP�
�RI�H[HUFLVHV�DUH�XWLOL]HG��WR�IUHH�WKH�VWXGHQW�IURP�VHOI�FRQVFLRXVQHVV��IHDU�DQG�SUHWHQVH��

�$&7������)LOP�/DE��������FUHGLW�KRXUV��
�7KLV�ODERUDWRU\�FODVV�RIIHUV�VWXGHQWV�IURP�WKH�)LOP�DQG�1HZ�0HGLD��6FUHHQZULWLQJ��DQG�
�$FWLQJ�3URJUDPV�WKH�XQLTXH�RSSRUWXQLW\�WR�FROODERUDWH��6WXGHQWV�OHDUQ�WKH�IXQGDPHQWDOV�RI�
�HDFK�RWKHU¶V�FUDIW�DQG�ZRUN�WRJHWKHU�DV�DFWRUV��ZULWHUV��DQG�ILOP�FUHZ�RQ�D�VLPXODWHG�ILOP�
�VHW��*RDO��)RU�DOO�WKUHH�GLVFLSOLQHV�WR�OHDUQ�WKH�EDVLFV�DERXW�WKH�RWKHU¶V�FUDIW�DQG�WR�JURZ�LQ�
�HPSDWK\��XQGHUVWDQGLQJ�DQG�UHVSHFW��

�$&7������3URGXFWLRQ�,QWHUQVKLS������FUHGLW�KRXUV��
�6WXGHQWV�FRQWLQXH�WR�JURZ�LQ�WKHLU�SURIHVVLRQDO�VNLOOV�WKURXJK�WKH�WKHDWHU�SURGXFWLRQ�SURFHVV�
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�ZKLOH�VHUYLQJ�LQ�YDU\LQJ�QRQ�FDVW�UROHV�WR�JDLQ�YDOXDEOH�KDQGV�RQ�H[SHULHQFH�ZRUNLQJ�
�WRJHWKHU�DV�D�FUHZ�WR�EULQJ�D�SURGXFWLRQ�WR�OLIH��6WXGHQWV�ZLOO�EH�DVVLJQHG�D�UROH�WKDW�FRXOG�
�LQFOXGH��VHW�FRQVWUXFWLRQ��FRVWXPHV��ER[�RIILFH�PDLQWHQDQFH��SURS�PDQDJHPHQW��SURGXFWLRQ�
�DGPLQ��PDUNHWLQJ��RU�VWDJH�PDQDJHPHQW��

�$&7������'HYLVLQJ�1HZ�:RUNV������FUHGLW�KRXUV��
�6WXGHQWV�FROODERUDWH�DQG�ZRUNVKRS�RULJLQDO�ZRUNV�FXOPLQDWLQJ�LQ�D�ILQDO�SUHVHQWDWLRQ�XQGHU�
�WKH�JXLGDQFH�RI�WKHLU�IDFXOW\��

�$&7������$FWLQJ�7HFKQLTXHV������FUHGLW�KRXUV��
�,Q�WKLV�FRXUVH��VWXGHQWV�ZLOO�H[SORUH�WKH�ZRUNV�RI�WKH�JUHDW�SOD\ZULJKW�$QWRQ�&KHNKRY�DQG�
�WKH�VW\OH�DQG�QXDQFHV�RI�WKH�WKHDWULFDO�HUD�RI�QDWXUDOLVP��6WXGHQWV�ZLOO�OHDUQ�WR�XVH�WKH�WRROV�
�RI�$FWLYH�$QDO\VLV�WR�GLVVHFW�FKDUDFWHUV�DQG�VFULSWV��LGHQWLI\�NH\�HYHQWV��DQG�HPERG\�WKRVH�
�HYHQWV�RQ�VWDJH��7KH�WHFKQLTXHV�RI�'HFODQ�'RQQHOODQ�DV�UHSUHVHQWHG�LQ�KLV�ERRN��³7KH�$FWRU�
�DQG�WKH�7DUJHW´�ZLOO�EH�XVHG�WR�LGHQWLI\�DQG�RYHUFRPH�FRPPRQ�EORFNV�WKH�DFWRU�IDFHV����

�$&7������9RLFH�DQG�6SHHFK������FUHGLW�KRXUV��
�7KLV�FRXUVH�IRFXVHV�RQ�EXLOGLQJ�D�SHUVRQDO�ZDUPXS��EDVHG�RQ�ERWK�QHZ�DQG�SUHYLRXVO\�
�OHDUQHG�YRFDO�PHWKRGV��:H�ZLOO�DOVR�EHJLQ�EXLOGLQJ�D�WKRURXJK�XQGHUVWDQGLQJ�RI�WKH�
�DQDWRP\�RI�VSHHFK��WKH�SUDFWLFH�RI�VWDQGDUG�$PHULFDQ�VSHHFK��DQG�WKH�PHFKDQLFV�RI�DFFHQW�
�ZRUN��:RUN�ZLOO�DOVR�FRQVLVW�RI�OHFWXUHV��H[HUFLVHV��TXL]]HV��DQG�FODVV�GLVFXVVLRQ�RI�WKH�
�DQDWRP\�DQG�SK\VLRORJ\�RI�WKH�KXPDQ�YRLFH��(YDOXDWLRQ�WKURXJK�LQWHUYLHZ�DQG�VKRUW�VWRU\�
�SHUIRUPDQFH�LV�D�JRDO�RI�LQFRUSRUDWLQJ�WKH�ZRUN����

�$&7������9RLFH�DQG�6SHHFK������FUHGLW�KRXUV��
�6WXGHQWV�FRQWLQXH�OD\LQJ�D�IRXQGDWLRQ�IRU�DFFHQW�DFTXLVLWLRQ�XVLQJ�,3$�E\�GHOYLQJ�LQWR�
�VSHHFK�DQDO\VLV�DQG�H[SORUDWLRQ�RI�SOD\����

�$&7������,PSURY�DQG�3DUWQHU�:RUN������FUHGLW�KRXU��
�6WXGHQWV�GLYH�GHHSHU�LQWR�WKH�WHFKQLTXH�DQG�VWUHQJWK�RI�XVLQJ�LPSURYLVDWLRQ�WR�SK\VLFDOO\�
�FRQQHFW�WR�WKH�RWKHU��'LIIHUHQW�FRQWDFW�LPSURYLVDWLRQ�	�SDUWQHUZRUN�WHFKQLTXHV�ZLOO�EH�XVHG�
�WR�HQKDQFH�WKH�VWXGHQWV�DELOLW\�WR�LQYROYH�WKHLU�ERG\�DQG�ZHLJKW�ZKHQ�GDQFLQJ�ZLWK�D�
�SDUWQHU��6WXGHQWV�ZLOO�H[SORUH�WKHLU�DFWLQJ�PRQRORJXHV�DQG�VFHQH�ZRUN�WKURXJK�PRYHPHQW�
�DQG�SDUWQHUZRUN�DQG�ZLOO�EH�FKDOOHQJHG�WR�FRQQHFW�WKHLU�DFWLQJ�ZLWK�GDQFH�DQG�DFW�WKURXJK�
�GDQFH��

�$&7������%DOOHW������FUHGLW�KRXU��
�&HFFKHWWL�6WDQGDUG����6WXGHQWV�FRQWLQXH�WR�EXLOG�XSRQ�WKH�IXQGDPHQWDO�HOHPHQWV�RI�EDOOHW�
�WHFKQLTXH��8VLQJ�(QULFR�&HFFKHWWL¶V�PHWKRG��SODFHPHQW��DOLJQPHQW�DQG�FRRUGLQDWLRQ�RI�WKH�
�ERG\�DUH�WDXJKW��6WXGHQWV�H[SORUH�KLV�XQLTXH�SULQFLSOHV�RI�PRYHPHQW�DQG�YRFDEXODU\��

�$&7������&RQWHPSRUDU\������FUHGLW�KRXU��
�7KLV�FRXUVH�LQWURGXFHV�WKH�VWXGHQW�WR�0HUFH�&XQQLQJKDP¶V�&RQWHPSRUDU\��PRGHUQ��GDQFH�
�WHFKQLTXH��&UHDWHG�E\�WKH�&RQWHPSRUDU\�'DQFH�$VVRFLDWLRQ��WKH�FRXUVH�HVWDEOLVKHV�FRUH�
�FRQWURO�DQG�VWDELOLW\���H[SORULQJ�EUHDWK��ZHLJKW��IDOO�DQG�UHOHDVH��6WXGHQWV�ZLOO�OHDUQ�
�VWUXFWXUHG�H[HUFLVHV�WR�HVWDEOLVK�VWUHQJWK��IOH[LELOLW\�DQG�DUWLVWLF�IUHHGRP�ZLWKLQ�WKH�
�PRYHPHQW��

�$&7������3HUVRQDO�'HYHORSPHQW����FUHGLW�KRXU��
�6WXGHQWV�OHDUQ�WKHLU�VSHFLILF�DFWLQJ�W\SH��KRZ�WR�GHYHORS�D�KHDOWK�SODQ�DQG�WRROV�DFWRUV�QHHG�
�ZKHQ�HQWHULQJ�WKH�HQWHUWDLQPHQW�LQGXVWU\�VXFK�DV�SURIHVVLRQDO�HWLTXHWWH�ZKHQ�DSSURDFKLQJ�
�UHSUHVHQWDWLRQ��FDVWLQJ�GLUHFWRUV��GLUHFWRUV��DQG�SURGXFHUV��7KLV�FODVV�LQFOXGHV�OHFWXUHV�IURP�
�����������$FDGHPLF�&DWDORJ� �����



�LQGXVWU\�SURIHVVLRQDOV��LQFOXGLQJ�DJHQWV��PDQDJHUV��FDVWLQJ�GLUHFWRUV�DQG�RWKHUV���:H�ZLOO�
�DOVR�DGGUHVV�WKH�ELEOLFDO�DQG�VSLULWXDO�DVSHFWV�RI�OLYLQJ�DV�D�ZKROH�KHDUWHG�DUWLVW�LQ�WKH�
�LQGXVWU\����

�$&7������3URIHVVLRQDO�'HYHORSPHQW����FUHGLW�KRXUV��
�6WXGHQWV�EXLOG�RQ�WRROV�OHDUQHG�IURP�3HUVRQDO�'HYHORSPHQW�LQFOXGLQJ�WKH�FUHDWLRQ�RI�
�SURPRWLRQDO�WRROV�LQFOXGLQJ�UHVXPHV��UHHOV��ZHEVLWH�DQG�VXEVFULSWLRQV�WR�,0'%��$FWRUV�
�$FFHVV�HWF��6WXGHQWV�DOVR�UHVHDUFK�DQG�FKRRVH�VFHQHV�IRU�6KRZFDVH��$&7��������3HUVRQDO�
�'HYHORSPHQW�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�$&7������2Q�&DPHUD�$FWLQJ������FUHGLW�KRXUV��
�%XLOGLQJ�IURP�2Q�&DPHUD�$FWLQJ����VWXGHQWV��OHDUQ�DGYDQFHG��RQ�FDPHUD�DFWLQJ�WHFKQLTXHV��
�ZKLOVW��OHDUQLQJ�WKH�DUW�RI�VHOI�WDSHV��VODWLQJ��FROG��UHDGV�DQG�KRZ�WR�DXGLWLRQ�IRU�WHOHYLVLRQ�
�DQG�ILOP�XVLQJ�D�YDULHW\�RI�PDLQVWUHDP�VFULSWV��

�$&7������3URGXFWLRQ������FUHGLW�KRXUV��
�3URGXFWLRQ���LV�D�IRXQGDWLRQDO�FRXUVH�ZKHUH�VWXGHQWV�OHDUQ�WKH�EDVLF�HOHPHQWV�RI�
�SUH�SURGXFWLRQ��LQFOXGLQJ�VFULSW�VHOHFWLRQ��DQDO\VLV�DQG�EUHDNGRZQ��LQ�DGGLWLRQ�WR�
�LQWURGXFWRU\�HOHPHQWV�RI�SURGXFWLRQ��$FWRUV�SUHSDUH�WR�SDUWDNH�LQ�DQ�LQGXVWU\�VWDQGDUG�
�UHKHDUVDO�SURFHVV��ZKLOH�OHDUQLQJ�SURIHVVLRQDO�HWLTXHWWH��

�$&7������3URGXFWLRQ������FUHGLW�KRXUV��
�6WXGHQWV�EXLOG�XSRQ�IRXQGDWLRQDO�SUH�SURGXFWLRQ�VNLOOV�OHDUQHG�LQ�3URGXFWLRQ���WR�SUHSDUH�IRU�
�OLYH�DQG�ILOPHG�SHUIRUPDQFHV��$FWRUV�DSSO\�LQGXVWU\�VWDQGDUG�UHKHDUVDO�DQG�SHUIRUPDQFH�
�SURFHVV��

�$&7������3URGXFWLRQ�(OHFWLYH����FUHGLW�KRXU��
�6WXGHQWV�ZLOO�WDNH�VNLOOV�DFTXLUHG�IURP�WKHLU�WHFKQLTXH�FODVVHV�DQG�DSSO\�WKHP�WR�
�SHUIRUPDQFH�LQ�D�WKHDWULFDO�SURGXFWLRQ��6WXGHQWV�ZLOO�DFWLYHO\�HQJDJH�LQ�UHKHDUVDOV�DQG�
�ZRUNVKRSV�GHVLJQHG�WR�PLPLF�SURIHVVLRQDOLVP�H[SHFWHG�LQ�WKHLU�FKRVHQ�ILHOG��7KLV�FRXUVH�LV�
�DQ�RSWLRQDO�HOHFWLYH�IRU�ILUVW�RU�VHFRQG�\HDU�$FWLQJ�%$�VWXGHQWV�ZKR�DXGLWLRQ�DQG�DUH�FDVW�
�LQWR�D�%&$�3URGXFWLRQ��

�$&7������6KRZFDVH����FUHGLW�KRXUV��
�7KH�ODVW�FRXUVH�LQ�WKH�'HYLVLQJ�1HZ�:RUN�VHTXHQFH�LQWHQGHG�IRU�VHQLRUV�LQ�WKH�%$�LQ�$FWLQJ�
�SURJUDP��$OO�%&$�VWXGHQWV�ZRUNVKRS�DQG�VKRZFDVH�D�VHULHV�RI�SHUIRUPDQFH�SLHFHV�IURP�
�VFHQH�DQG�PRQRORJXH�ZRUN��WR�VRQJV�DQG�GDQFH�SLHFHV�WKURXJKRXW�WKH�\HDU��RQ�D�URWDWLRQDO�
�EDVLV��5HIOHFWLYH�OHDUQLQJ��IHHGEDFN�DQG�HYDOXDWLRQ�SUDFWLFHV�ZLOO�EH�FRQGXFWHG�E\�VWXGHQWV�
�DQG�WHDFKHUV��WR�HQKDQFH�LQGLYLGXDO�WHFKQLTXH�DQG�SHUIRUPDQFH���3HUVRQDO�'HYHORSPHQW�LV�D�
�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�$&7������$FWLQJ�7HFKQLTXHV������FUHGLW�KRXUV��
�6WXGHQWV�OHDUQ�KRZ�WR�XQGHUVWDQG��LQWHUSUHW�DQG�DFW�6KDNHVSHDUHDQ�VFHQHV�XVLQJ�ULFK�
�FRORUDWLRQ�DQG�WHFKQLTXHV�ZLWKLQ�WKH�SDUDPHWHUV�RI�WKH�ODQJXDJH��L�H��SURVH�DQG�LDPELF�
�SHQWDPHWHU��'LIIHUHQW�SHUVSHFWLYHV�DUH�FKDOOHQJHG�DV�VWXGHQWV�GHYHORS�D�GHHSHU�
�XQGHUVWDQGLQJ�RI�VHOHFWHG�SOD\V�LQ�WKH�JHQUHV�RI�FRPHG\��WUDJHG\��DQG�WKH�KLVWRULHV��
�7KURXJK�JURXS�GLVFXVVLRQ��WKLV�FODVV�H[SORUHV�WKH�VRFLDO��PRUDO�DQG�SROLWLFDO�LVVXHV�WKDW�
�6KDNHVSHDUH¶V�WH[WV�UHSUHVHQW��DQG�FRQWULEXWH�WR�KLV�GHYHORSPHQW�DV�D�SOD\ZULJKW����

�$&7������9RLFH�DQG�6SHHFK������FUHGLW�KRXU��
�6WXGHQWV�EXLOG�D�UHOLDEOH�SHUVRQDO�ZDUPXS��EDVHG�RQ�ERWK�QHZ�DQG�SUHYLRXVO\�OHDUQHG�YRFDO�
�PHWKRGV��:H�ZLOO�FRQWLQXH�WR�GHYHORS�D�WKRURXJK�XQGHUVWDQGLQJ�RI�WKH�DQDWRP\�DQG�
�����������$FDGHPLF�&DWDORJ� �����



�SUDFWLFHV�RI�VSHHFK��LQ�ERWK�VWDQGDUG�$PHULFDQ�DQG�DFFHQW�ZRUN��,QGLYLGXDO�SURMHFWV�
�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WKH�DFWRU¶V�XQGHUVWDQGLQJ�RI�W\SH�ZLOO�DOVR�EH�LQFOXGHG��

�$&7������9RLFH�DQG�6SHHFK������FUHGLW�KRXU��
�6WXGHQWV�FRQWLQXH�WR�EXLOG�D�UHOLDEOH�SHUVRQDO�ZDUPXS��EDVHG�RQ�ERWK�QHZ�DQG�SUHYLRXVO\�
�OHDUQHG�YRFDO�PHWKRGV��:H�ZLOO�DOVR�H[DPLQH�LQGLYLGXDO�YRFDO�QHHGV�WKURXJK�SULYDWH�OHVVRQV�
�DQG�LQGLYLGXDO�JRDOV��7KH�REMHFWLYH�LV�D�YRFDO�LQVWUXPHQW�LQ�GLUHFW�FRQQHFWLRQ�ZLWK�LPSXOVHV���
�SK\VLFDO��PHQWDO��HPRWLRQDO��WH[WXDO���,QGLYLGXDO�HYDOXDWLRQ�ZLWKLQ�WKH�VSULQJ�SURMHFWV�LV�WKH�
�JRDO�RI�LQFRUSRUDWLQJ�WKH�ZRUN��,QGLYLGXDO�SURMHFWV�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WKH�DFWRU¶V�
�XQGHUVWDQGLQJ�RI�W\SH�ZLOO�DOVR�EH�LQFOXGHG����

�$&7������%DOOHW������FUHGLW�KRXU��
�&HFFKHWWL�6WDQGDUG����6WXGHQWV�FRQWLQXH�WR�EXLOG�XSRQ�WKH�IXQGDPHQWDO�HOHPHQWV�RI�EDOOHW�
�WHFKQLTXH��8VLQJ�(QULFR�&HFFKHWWL¶V�PHWKRG��SODFHPHQW��DOLJQPHQW�DQG�FRRUGLQDWLRQ�RI�WKH�
�ERG\�DUH�WDXJKW��6WXGHQWV�H[SORUH�KLV�XQLTXH�SULQFLSOHV�RI�PRYHPHQW�DQG�YRFDEXODU\����

�$&7������&RQWHPSRUDU\������FUHGLW�KRXU��
�7KLV�FRXUVH�FRQWLQXHV�WR�EXLOG�RQ�SUHYLRXVO\�OHDUQHG�VNLOOV�IURP�&RQWHPSRUDU\���XVLQJ�0HUFH�
�&XQQLQJKDP¶V�&RQWHPSRUDU\��PRGHUQ��WHFKQLTXH��&UHDWHG�E\�WKH�&RQWHPSRUDU\�'DQFH�
�$VVRFLDWLRQ��WKH�FRXUVH�HVWDEOLVKHV�FRUH�FRQWURO�DQG�VWDELOLW\���H[SORULQJ�EUHDWK��ZHLJKW��IDOO�
�DQG�UHOHDVH��6WXGHQWV�ZLOO�OHDUQ�VWUXFWXUHG�H[HUFLVHV�WR�HVWDEOLVK�VWUHQJWK��IOH[LELOLW\�DQG�
�DUWLVWLF�IUHHGRP�ZLWKLQ�WKH�PRYHPHQW��

�$&7������3URGXFWLRQ������FUHGLW�KRXUV��
�3URGXFWLRQ���LV�DQ�LQWHUPHGLDWH�OHYHO�FRXUVH�ZKLFK�EXLOGV�XSRQ�SUH�SURGXFWLRQ�DQG�
�SURGXFWLRQ�VNLOOV�OHDUQHG�LQ�3URGXFWLRQ���DQG����6WXGHQWV�DUH�H[SHFWHG�WR�FRQWLQXH�WR�DSSO\�
�DQG�GHHSHQ�IRXQGDWLRQDO�SUDFWLFHV�PRUH�LQGHSHQGHQWO\��

�$&7������3URGXFWLRQ������FUHGLW�KRXUV��
�6WXGHQWV�WDNH�DOO�VNLOOV�JDUQHUHG�IURP�3URGXFWLRQ�����WR�SUHSDUH��UHKHDUVH�DQG�SHUIRUP�
�YDULRXV�SLHFHV��ZKHWKHU�ILOPHG�DQG�RU�WKHDWULFDO��$FWRUV�ZLOO�EH�H[SHFWHG�WR�DSSO\�LQGXVWU\�
�SUDFWLFHV�LQGHSHQGHQWO\��LQ�SUHSDUDWLRQ�IRU�SURIHVVLRQDO�DSSOLFDWLRQ��

�%&$������9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ�IRU�%HWKHO�&RQVHUYDWRU\�
�9LVLEOH�0XVLF�&ROOHJH�2ULHQWDWLRQ�LV�UHTXLUHG�RI�DOO�ILUVW�WLPH�LQFRPLQJ�VWXGHQWV�LQWR�WKH�
�%HWKHO�&RQVHUYDWRU\�RI�WKH�$UWV��2ULHQWDWLRQ�ZLOO�LQWURGXFH�WKH�VWXGHQW�WR�VHYHUDO�
�RYHUDUFKLQJ�IDFHWV�RI�WKH�VFKRRO��LQFOXGLQJ�HGXFDWLRQDO�SKLORVRSK\��FRPPXQLW\�YDOXHV��
�UHODWLRQDO�PLQLVWU\��VHUYDQWKRRG��DQG�WKH�SXUVXLW�RI�WKH�VWXGHQW¶V�ILHOG�ZLWKLQ�WKH�VFRSH�RI�
�WKH�NLQJGRP�RI�*RG��2WKHU�WRSLFV�ZLOO�LQFOXGH�WKRVH�EHQHILFLDO�WR�WKH�DFDGHPLF�VXFFHVV�RI�WKH�
�VWXGHQW��VXFK�DV�WLPH�PDQDJHPHQW��ZRUN�HWKLF��SHUVRQDO�SUDFWLFH�SURMHFW�WHFKQLTXHV��DQG�
�LQWURGXFWLRQ�WR�UHVRXUFHV�LQFOXGLQJ�ODSWRS�WUDLQLQJ��HOHFWURQLF�PDWHULDOV��DQG�IDPLOLDUL]DWLRQ�
�ZLWK�WKH�/LEUDU\�

�%&$������5HYLYDO�*URXS���%HWKHO�&KXUFK�6HUYLFH����FUHGLW�KRXU��
�$OO�DGYDQFHG�VFUHHQZULWLQJ�VWXGHQWV�JDWKHU�WRJHWKHU�IRVWHULQJ�FRPPXQLW\�DQG�VSLULWXDO�
�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK�LQ�D�ODUJH�JURXS�DQG�LQ�VPDOO�JURXSV��
�'XULQJ�WKH�ZHHNHQG�VWXGHQWV�DUH�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��

�%&$������5HYLYDO�*URXS�	�%HWKHO�&KXUFK�6HUYLFH����FUHGLW�KRXU��
�$OO�%&$�FHUWLILFDWH�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�
�DQG�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�NLQJGRP�YDOXHV��
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�ELEOLFDO�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��'XULQJ�WKH�ZHHNHQG�VWXGHQWV�
�DUH�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��

�%&$������5HYLYDO�*URXS�	�%HWKHO�&KXUFK�6HUYLFH����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�)ULGD\�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��'XULQJ�WKH�ZHHNHQG�VWXGHQWV�DUH�
�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��H[HPSWLRQ�IRU�VHQLRUV���

�%&$������5HYLYDO�*URXS�	�%HWKHO�&KXUFK����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��'XULQJ�WKH�ZHHNHQG�VWXGHQWV�DUH�
�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��

�%&$�������5HYLYDO�*URXS�	�%HWKHO�&KXUFK�6HUYLFH����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUHSDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��'XULQJ�WKH�ZHHNHQG�VWXGHQWV�DUH�
�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��

�%&$������5HYLYDO�*URXS�	�%HWKHO�&KXUFK����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��'XULQJ�WKH�ZHHNHQG�VWXGHQWV�DUH�
�UHTXLUHG�WR�DWWHQG�D�FKXUFK�VHUYLFH�DW�%HWKHO�&KXUFK��

�%&$������5HYLYDO�*URXS����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��6WXGHQWV�DUH�JLYHQ�WKH�RSSRUWXQLW\�
�WR�SRXU�LQWR�QHZ�VWXGHQWV�DQG�ZLOO�OHDUQ�ZKDW�LW�PHDQV�WR�LQIOXHQFH�DQG�PHQWRU�RWKHUV��
�6HQLRU�VWXGHQWV�DUH�QRW�UHTXLUHG�WR�JR�WR�D�VSHFLILF�FKXUFK�VHUYLFH�EXW�DUH�KLJKO\�
�HQFRXUDJHG�WR�PDNH�FKXUFK�D�UHJXODU�SDUW�RI�WKHLU�ZHHN��

�%&$������5HYLYDO�*URXS����FUHGLW�KRXU��
�$OO�%$�VWXGHQWV�JDWKHU�WRJHWKHU�GXULQJ�WKLV�WZR�KRXU�EORFN��IRVWHULQJ�FRPPXQLW\�DQG�
�VSLULWXDO�JURZWK��6WXGHQWV�DUH�SDVWRUHG��FRDFKHG�DQG�HTXLSSHG�ZLWK�OHDGHUVKLS�VNLOOV��ELEOLFDO�
�IRXQGDWLRQV�DQG�RSSRUWXQLWLHV�WR�VWUHQJWKHQ�WKHLU�IDLWK��6WXGHQWV�DUH�JLYHQ�WKH�RSSRUWXQLW\�
�WR�SRXU�LQWR�QHZ�VWXGHQWV�DQG�ZLOO�OHDUQ�ZKDW�LW�PHDQV�WR�LQIOXHQFH�DQG�PHQWRU�RWKHUV��
�6HQLRU�VWXGHQWV�DUH�QRW�UHTXLUHG�WR�JR�WR�D�VSHFLILF�FKXUFK�VHUYLFH�EXW�DUH�KLJKO\�
�HQFRXUDJHG�WR�PDNH�FKXUFK�D�UHJXODU�SDUW�RI�WKHLU�ZHHN��

�%&$������3HUVRQDO�'HYHORSPHQW����FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�OHDUQ�WRROV�DQG�HVVHQWLDO�OLIH�VNLOOV�LQ�RUGHU�WR�EHFRPH�HTXLSSHG�DV�D�FUHDWLYH�
�SURIHVVLRQDO���7KH�VWXGHQW�ZLOO�JURZ�LQ�WKHLU�LGHQWLW\�DQG�OHDUQ�KRZ�WR�PDNH�KHDOWK\�OLIH�
�GHFLVLRQV�UHODWLQJ�WR�HPRWLRQV��VHOI�DZDUHQHVV��ERG\��VRXO��DQG�PLQG�WKURXJK�WHDFKLQJ�
�VHVVLRQV��GLVFXVVLRQV��SHUVRQDO�UHIOHFWLRQV�DQG�H[SORUDWLRQ��

�%7/������.LQJGRP�)RXQGDWLRQV������FUHGLW�KRXUV��
�6WXGHQWV�DUH�WDNHQ�WKURXJK�D�FRPSUHKHQVLYH�VWXG\�RI�FRUH�YDOXHV��SUDFWLFHV��DQG�FXOWXUDO�
�HIIHFWV�RI�KRQRU�LQ�WKH�.LQJGRP�RI�*RG��&OHDU�ELEOLFDO�WHDFKLQJ�DQG�LOOXVWUDWLRQV��DORQJ�ZLWK�
�����������$FDGHPLF�&DWDORJ� �����



�SURYRNLQJ�TXHVWLRQV�DQG�WDUJHWHG�DFWLRQ�SRLQWV��HTXLS�DQG�WUDLQ�WKH�VWXGHQW�WR�H[DPLQH�WKHLU�
�RZQ�ELEOLFDO�IRXQGDWLRQ�DQG�EXLOG�D�VROLG�.LQJGRP�IRXQGDWLRQ�RI�KRQRU�LQ�WKHLU�OLYHV��KRPHV��
�EXVLQHVVHV��FKXUFKHV��DQG�FRPPXQLWLHV��

�%7/������.LQJGRP�)RXQGDWLRQV������FUHGLW�KRXUV��
�6WXGHQWV�DUH�LQWURGXFHG�DQG�XQGHUVWDQG�WKH�YDOXH�RI�ELEOLFDO�FRUH�YDOXHV��7KH�VWXGHQWV�FDQ�
�H[SODLQ��UHIHUHQFH�DQG�DSSO\�NH\�VFULSWXUHV�WKDW�IRUP�WKH�IRXQGDWLRQ�IRU�%HWKHO¶V�FRUH�
�YDOXHV��6WXGHQWV�GHYHORS�WKHLU�RZQ�VHW�RI�ELEOLFDO�FRUH�YDOXHV�WKDW�ZRXOG�DVVLVW�WKHP�
�QDYLJDWH�WKH�SUHVVXUHV�RI�WKH�ZRUNSODFH�DQG�WKHLU�SHUVRQDO�OLIH��

�%7/������%XLOGLQJ�D�&XOWXUH�RI�+RQRU����FUHGLW�KRXUV��
�7KH�VWXGHQW�FDQ�GHPRQVWUDWH�D�ZRUNLQJ�NQRZOHGJH�RI�*RG¶V�XQFRQGLWLRQDO�ORYH�IRU�WKHP�DV�
�ZHOO�DV�WKH�SXUSRVH�DQG�YDOXH�RI�&KULVW
V�FUXFLIL[LRQ��UHVXUUHFWLRQ�DQG�DVFHQVLRQ�KDV�RQ�WKHLU�
�LGHQWLW\��'HYHORS�WKH�DELOLW\�WR�LGHQWLI\�WKH�JUHDWQHVV�LQ�WKRVH�DURXQG�WKHP�DQG�WR�YLHZ�
�RWKHUV�DV�WKH�%LEOH�LQVWUXFWV�XV��6WXGHQWV�XQGHUVWDQG�RU��LGHDOO\��FDQ�EHOLHYH�WKH�ELEOLFDO�
�WUXWK�WKDW�*RG�ZDQWV�WKHP�WR�SURVSHU�DQG�FR�FUHDWH�ZLWK�WKHP��5HYLYDOLVWV�ZKR�OLYH�DQG�
�ZRUN�IURP�WKHLU�LGHQWLW\��QRW�IRU�LW�DQG�KDYH�LQQRYDWLYH�WKRXJKWV�DQG�LGHDV�WKDW�WKH\�DUH�
�PRWLYDWHG�WR�DFKLHYH�ZLWK�*RG��

�%7/������/LYLQJ�WKH�3UHVHQFH�RI�*RG�
�6WXGHQWV�ZLOO�EH�DEOH�WR�FRPSDUH��WKHLU�DELOLW\�WR�KRVW�WKH�3UHVHQFH�RI�*RG�LQ�WKHLU�HYHU\GD\�
�OLIH��ZLWK�D�NH\�IRFXV�RQ�WKH�ZRUNSODFH��GLVWLQJXLVKLQJ�WKH�GLIIHUHQFH�EHWZHHQ�WKHLU�FRUH�
�EHOLHIV�RI�ZKR�*RG�ZDQWV�WR�EH�IRU�DOO�SHRSOHV�LQ�DOO�VLWXDWLRQV��7KH\�ZLOO�XQSDFN�DQG�
�LOOXVWUDWH�NH\�WUXWKV�IURP�VFULSWXUH��EH�D�SUDFWLWLRQHU�DQG�LQWHUSUHWH�KRZ�WR�OLYH�IURP�WKH�
�IRXQGDWLRQ�WKDW�WKH�6SLULW�RI�*RG�OLYHV�LQ�DQG�WR�RYHUIORZ�+LV�6SLULW�LQWR�WKHLU�ZRUOG�WKURXJK�
�WKH�FRQQHFWLRQ�RI�%LEOLFDO�WHDFKLQJ��*XHVW�6SHDNHUV�DQG�FRPPXQLW\�LQVWUXFWLRQ��

�'$1������&RQGLWLRQLQJ�
�7KH�SK\VLFDO�ERG\�LV�WKH�SULPDU\�LQVWUXPHQW�IRU�WKH�SHUIRUPLQJ�DUWLVW��6WXGHQWV�ZLOO�HQJDJH�
�LQ�SUDFWLFDO�H[HUFLVHV��OHDUQ�WHFKQLTXHV�WR�IDFLOLWDWH�SURSHU�VWUXFWXUDO�DOLJQPHQW��DQG�OHDUQ�
�EDVLF�H[HUFLVHV�IRU�FRUH�DQG�MRLQW�VWUHQJWKHQLQJ�DQG�IXOO�ERG\�LQWHJUDWLRQ��7KLV�FRXUVH�FDQ�EH�
�WDNHQ�PXOWLSOH�WLPHV�IRU�FRXUVH�FUHGLW��

�'$1������-D]]������FUHGLW�KRXU��
�&RXUVHZRUN� �LQWURGXFHV� �VWXGHQWV� �WR� �WKH� �IRXQGDWLRQDO� �VW\OHV� �RI� �MD]]�� �6WXGHQWV� �ZLOO� �OHDUQ�
�LQWHUPHGLDWH�DGYDQFHG� �MD]]� �FKRUHRJUDSK\� �LQ� �YDULRXV� �VW\OHV� �RI� �MD]]�� �LPSOHPHQWLQJ� �WKHLU�
�GDQFH� �WHFKQLTXH� �DQG� �H[SORULQJ� �VW\OLVWLF� �GHWDLOV�� �:DUP� �XSV� �ZLOO� �LQFRUSRUDWH� �NQRZOHGJH� �RI�
�LVRODWLRQV�� �VWUHQJWK� �WUDLQLQJ�� �DQG� �IOH[LELOLW\�� �&RXUVH� �PDWHULDO� �ZLOO� �IRFXV� �RQ� �WKH� �LQGLYLGXDO�
�GDQFHU� �OHDYLQJ� �VWXGHQWV� �ZLWK� �D� �VWURQJ� �VHQVH� �RI� �PXVLFDOLW\�� �FKDUDFWHU� �GHYHORSPHQW� �DQG�
�DUWLVWLF�H[SUHVVLRQ��

�'$1������-D]]������FUHGLW�KRXU��
�&RXUVHZRUN�FRQWLQXHV�WR�EXLOG�VWXGHQW¶V�NQRZOHGJH�RQ�WKH�IRXQGDWLRQDO�VW\OHV�RI�MD]]��
�WKURXJK�WR�PRUH�FRPPHUFLDO�WHFKQLTXHV�RI�WRGD\��6WXGHQWV�ZLOO�OHDUQ�LQWHUPHGLDWH�DGYDQFHG�
�MD]]�FKRUHRJUDSK\�ZKLFK�DFFRPSDQLHV�WKH�MXPSV��WXUQV��DQG�WULFNV�RI�WRGD\¶V�PRGHUQ�MD]]�
�PRYHPHQW��:DUP�XSV�ZLOO�LQFRUSRUDWH�NQRZOHGJH�RI�LVRODWLRQV��VWUHQJWK�WUDLQLQJ��DQG�
�IOH[LELOLW\��&RXUVH�PDWHULDO�ZLOO�IRFXV�RQ�WKH�LQGLYLGXDO�GDQFHU�OHDYLQJ�VWXGHQWV�ZLWK�D�VWURQJ�
�VHQVH�RI�PXVLFDOLW\��WKH�DELOLW\�WR�LPSURY��DQG�D�ZLGH�NQRZOHGJH�RI�MD]]�GDQFH�KLVWRU\�DQG�LWV�
�FXOWXUH��

�����������$FDGHPLF�&DWDORJ� �����



�'$1������%DOOHW������FUHGLW�KRXUV��
�6WXGHQWV�GHYHORS�DQG�VWUHQJWKHQ�WKH�IXQGDPHQWDOV�RI�FODVVLFDO�EDOOHW�WHFKQLTXH�IRFXVLQJ�RQ�
�SODFHPHQW��DOLJQPHQW�DQG�FRRUGLQDWLRQ�RI�WKH�ERG\��6WXGHQWV�GHYHORS�VWDPLQD�DQG�VWDELOLW\�
�LQ�WKH�GHPRQVWUDWLRQ�RI�SLURXHWWHV��JUDQG�DOOHJUR�DQG�DGDJH����.QRZOHGJH�DQG�H[SHULHQFH�RI�
�EDOOHW�YRFDEXODU\�DQG�PRYHPHQW�SDWWHUQV�ZLOO�EH�HVWDEOLVKHG�WKURXJK�H[HUFLVHV�DW�WKH�EDUUH�
�DQG�LQ�WKH�FHQWHU��3UDFWLFH�DQG�UHSHWLWLRQ�DUH�NH\�OHDUQLQJ�PHWKRGV�DQG�DUH�DFFRPSDQLHG�E\�
�FRUUHFWLRQ�DQG�DGMXVWPHQWV��

�'$1������%DOOHW������FUHGLW�KRXUV��
�%XLOGLQJ�XSRQ�WKH�IRXQGDWLRQ�ODLG�LQ�%DOOHW���VWXGHQWV�DUH�FKDOOHQJHG�LQ�FODVVLFDO�EDOOHW�
�PRYHPHQW�YRFDEXODU\�DQG�D�PRUH�PDWXUH�VHQVH�RI�PXVLFDOLW\�DQG�TXDOLW\�RI�PRYHPHQW�LV�
�HPSKDVL]HG��6WXGHQWV�GHYHORS�VWDPLQD�DQG�VWDELOLW\�LQ�WKH�GHPRQVWUDWLRQ�RI�SLURXHWWHV��
�JUDQG�DOOHJUR�DQG�DGDJH�DQG�DUH�HQFRXUDJHG��WR�GHPRQVWUDWH��D�JUHDWHU�VHQVH�RI�
�SHUIRUPDQFH�LQ�WKHLU�H[HFXWLRQ�RI�FODVVLFDO�EDOOHW�H[HUFLVHV��3UDFWLFH�DQG�UHSHWLWLRQ�DUH�NH\�
�OHDUQLQJ�PHWKRGV�DQG�DUH�DFFRPSDQLHG�E\�FRUUHFWLRQ�DQG�DGMXVWPHQWV�

�'$1������&RQWHPSRUDU\�0RGHUQ������FUHGLW�KRXUV��
�6SHFLILF�FRQWHPSRUDU\�DQG�PRGHUQ�GDQFH�VW\OHV�DUH�XVHG�WR�JLYH�WKH�VWXGHQW�D�EUHDGWK�RI�
�WHFKQLTXH�DQG�YRFDEXODU\�LQ�WKLV�H[SDQVLYH�GDQFH�IRUP��7KLV�FRXUVH�ZLOO�GHYHORS�VWUHQJWK��
�IOH[LELOLW\�DQG�DUWLVWLF�IUHHGRP�ZLWKLQ�WKH�VWXGHQW¶V�PRYHPHQW��7KH�FODVV�FRQVLVWV�RI�IORRU�
�ZRUN��FHQWHU�ZRUN��DFURVV�WKH�IORRU��LPSURYLVDWLRQ�DQG�FKRUHRJUDSK\�WR�IRFXV�RQ�DUWLVWU\��
�,PSURYLVDWLRQ�DQG�SDUWQHUZRUN�WHFKQLTXHV�DUH�LQFOXGHG�WR�IXUWKHU�WKH�VWXGHQWV�YRFDEXODU\�
�DQG�LQWULFDWH�PRYHPHQW��

�'$1������&RQWHPSRUDU\�0RGHUQ������FUHGLW�KRXUV��
�7KLV�FRXUVH�GLYHV�GHHSHU�LQWR�WKH�FRQWHPSRUDU\�DQG�PRGHUQ�GDQFH�WHFKQLTXHV�XVHG�LQ�
�&RQWHPSRUDU\�0RGHUQ���WR�IXUWKHU�JURZ�WKH�VWXGHQWV�WHFKQLFDO�DELOLW\�DQG�PRYHPHQW�
�YRFDEXODU\��6WUHQJWK��IOH[LELOLW\�DQG�DUWLVWLF�IUHHGRP�ZLOO�EH�GHYHORSHG�ZLWKLQ�WKH�VWXGHQW¶V�
�PRYHPHQW��7KH�FODVV�FRQVLVWV�RI�FRQGLWLRQLQJ��IORRU�ZRUN��FHQWHU�ZRUN��DFURVV�WKH�IORRU��
�LPSURYLVDWLRQ�DQG�FKRUHRJUDSK\�WR�IRFXV�RQ�DUWLVWU\��'DQFH�WHFKQLTXHV�LQFOXGHG�LQ�WKLV�
�FRXUVH�DUH�*UDKDP��&XQQLQJKDP�DQG�/LPRQ�WHFKQLTXH��

�'$1������+LS�+RS������FUHGLW�KRXUV��
�7KLV�FRXUVH�ZLOO�H[SORUH�IRXQGDWLRQDO�KLS�KRS�GDQFH�VW\OHV�DQG�KRZ�WKH\�FRUUHODWH�WR�WKH�
�H[SUHVVLRQ�RI�KLS�KRS�GDQFH�WRGD\��'HYHORSLQJ�SHUVRQDO�H[SUHVVLRQ�DQG�VW\OH��ZKLOH�OHDUQLQJ�
�WR�PDWFK�D�JURXS
V�WLPLQJ�DQG�PRYHPHQW�ZLOO�EH�D�NH\�IRFXV��0RYHPHQW�PHFKDQLFV��+LS�+RS�
�WHFKQLTXH�DQG�IUHHVW\OH�ZLOO�EH�VWUHQJWKHQHG�JLYLQJ�WKH�VWXGHQW�D�VROLG�IRXQGDWLRQ�LQ�+LS�
�+RS��

�'$1������'DQFH�3HGDJRJ\����FUHGLW�KRXU��
�,Q�WKLV�FRXUVH�VWXGHQWV�ZLOO�EH�LQWURGXFHG�WR�WKH�EDVLFV�RI�WHDFKLQJ�GDQFH�LQFOXGLQJ�WHDFKLQJ�
�PHWKRGV��WHDFKHU�SODQQLQJ�WRROV��FODVV�VWUXFWXUH��PRYHPHQW�FUHDWLRQ�DQG�PXVLF�	�PHGLD��
�6WXGHQWV�ZLOO�JURZ�LQ�WKHLU�FRPPXQLFDWLRQ�VNLOOV�LQ�WKH�DUHDV�RI�GHPRQVWUDWLRQ�DQG�IHHGEDFN�
�DQG�ZLOO�OHDUQ�KRZ�WR�KRVW�*RG¶V�SUHVHQFH�LQ�D�URRP��7R�EH�D�WHDFKHU�LV�WR�EH�D�OHDUQHU�DQG�
�WKLV�FRXUVH�DLPV�WR�SURYLGH�VWXGHQWV�ZLWK�SUDFWLFDO�WRROV�WR�EHFRPH�OLIHORQJ�OHDUQHUV��

�'$1������+LS�+RS������FUHGLW�KRXUV��
�7KLV�FRXUVH�ZLOO�EH�D�FRQWLQXDWLRQ�DQG�GHHSHU�XQGHUVWDQGLQJ�RI�IRXQGDWLRQDO�KLS�KRS�GDQFH�
�VW\OHV�DQG�FXUUHQW�GD\�XUEDQ�GDQFH�FKRUHRJUDSK\�	�WHFKQLTXHV��'HYHORSLQJ�SHUVRQDO�
�H[SUHVVLRQ�DQG�VW\OH��ZKLOH�GHHSHQLQJ�VNLOOV�DQG�WHFKQLTXHV�ZLOO�EH�D�NH\�IRFXV��0RYHPHQW�
�PHFKDQLFV��+LS�+RS�WHFKQLTXH�DQG�IUHHVW\OH�ZLOO�EH�VWUHQJWKHQHG�JLYLQJ�WKH�VWXGHQW�D�VROLG�
�IRXQGDWLRQ�LQ�+LS�+RS��
�����������$FDGHPLF�&DWDORJ� �����



�'$1������&KRUHRJUDSK\�&RPSRVLWLRQ������FUHGLW�KRXU��
��,PSURYLVDWLRQ� �	� �3DUWQHUZRUN�� �7KH� �IRFXV� �RI� �&KRUHRJUDSK\� �&RPSRVLWLRQ� ��� �ZLOO� �EH�
�LPSURYLVDWLRQ��DQG��SDUWQHUZRUN���6WXGHQWV��ZLOO��GLVFRYHU��WKHLU��RZQ��DUWLVWLF��PRYHPHQW��DQG��JURZ�
�LQ��FRQILGHQFH��LQ��WKHLU��LPSURYLVDWLRQ���6WXGHQWV��ZLOO��EH��FKDOOHQJHG��WR��FRQQHFW��WR��WKHPVHOYHV��RQ�
�D� �GHHSHU� �OHYHO� �DQG� �OHDUQ� �WR� �FRQQHFW� �DQG� �FROODERUDWH� �ZLWKLQ� �JURXS� �LPSURYLVDWLRQ�� �&RQWDFW�
�LPSURYLVDWLRQ� �DQG� �FRQWHPSRUDU\� �OLIW� �WHFKQLTXHV� �ZLOO��EH��LQWURGXFHG��WR��HQKDQFH��WKH��VWXGHQWV�
�DELOLW\�WR�GDQFH�ZLWK�D�SDUWQHU��ERWK�LQ�DQ�LPSURYLVHG�DQG�FKRUHRJUDSKHG�VHWWLQJ��

�'$1������&KRUHRJUDSK\�&RPSRVLWLRQ������FUHGLW�KRXUV��
��6ROR� �&KRUHRJUDSK\�� �7KLV� �FRXUVH� �ZLOO� �SURYLGH� �WKH� �VWXGHQW� �ZLWK� �D� �VROLG� �IRXQGDWLRQ��IRU��WKHLU�
�SHUVRQDO��MRXUQH\��LQWR��FKRUHRJUDSK\���7KH��VWXGHQW��ZLOO��JURZ��LQ��WKHLU��XQGHUVWDQGLQJ��DV��ZHOO��DV�
�WKH� �DSSOLFDWLRQ� �RI� �SULQFLSOHV� �XVHG� �LQ� �WKH� �FUHDWLRQ� �RI� �FKRUHRJUDSK\�� �7KURXJK� �LPSURYLVDWLRQ��
�LPDJLQDWLRQ���PRYHPHQW��FUHDWLRQ��DQG��FKRUHRJUDSK\��VWXG\��WKH��VWXGHQW��ZLOO��GHYHORS��WKHLU��RZQ�
�FUHDWLYH� �SRWHQWLDO� �DQG��XQGHUVWDQG��WKH��WHFKQLFDO��DVSHFWV��RI��FKRUHRJUDSKLQJ���,QFOXGHG��LQ��WKLV�
�FRXUVH�WKH�VWXGHQWV�ZLOO�FUHDWH�D�SHUVRQDO�FKRUHRJUDSK\�SURMHFW��

�'$1������:RUVKLS������FUHGLW�KRXUV��
�7KH�VWXGHQW�GHYHORSV�D�GHHS�XQGHUVWDQGLQJ�RI�GDQFLQJ�LQ�WKH�3UHVHQFH�LQ�WKLV�FODVV�DV�ZHOO�
�DV�WKH�SRZHU�UHVLGLQJ�LQ�WKHLU�GDQFH��'HFODUDWLRQ��SUD\HU��ZRUVKLS��WKH�SURSKHWLF��
�LQQHU�SK\VLFDO�KHDOLQJ�DQG�WUDQVIRUPDWLRQ�DUH�H[SORUHG�WKURXJK�WKH�DUW�IRUP�RI�GDQFH��
�DOLJQLQJ�VSLULW��VRXO�DQG�ERG\��7KLV�FRXUVH�ZLOO�JLYH�WKH�VWXGHQW�WRROV�WR�KDYH�D�JUHDWHU�
�LPSDFW�ZLWK�WKHLU�PRYHPHQW��FKRUHRJUDSK\�DQG�VWRU\WHOOLQJ��

�'$1������'DQFH�+LVWRU\����FUHGLW�KRXUV��
�7KLV�FODVV�FRYHUV�WKH�KLVWRULFDO�EDFNJURXQG�RI�GDQFH��WUDFLQJ�LWV�JURZWK�DQG�GHYHORSPHQW�
�IURP�WKH�HDUO\�VWDJHV�RI�PRYHPHQW�WR�PRGHUQ�GD\��(DFK�GDQFH�GLVFLSOLQH�H[SORUHV�LWV�
�FRQWULEXWLRQ�WR�WKH�GDQFH�ZRUOG�E\�VWXG\LQJ�WHFKQLTXH��VW\OH��FKRUHRJUDSKHUV�DQG�GDQFHUV��
�,QFOXGHG�DUH�SURPLQHQW�ILJXUHV�OLNH�9DJDQRYD��%DODQFKLQH��0DUWKD�*UDKDP��-RVH�/LPRQ��%RE�
�)RVVH�DQG�/XLJL��'DQFH�PDWHULDO�IURP�HDFK�HUD�DQG�VW\OH�ZLOO�EH�ZDWFKHG�DQG�GLVFXVVHG��

�'$1������3URGXFWLRQ����FUHGLW�KRXUV��
�(QG�RI�WHUP�SHUIRUPDQFH�EDVHG�SURMHFW�IRU�'DQFH�&HUWLILFDWH�SURJUDP��
�$OO�'DQFH�FHUWLILFDWH�VWXGHQWV�ZRUNVKRS�DQG�VKRZFDVH�D�VHULHV�RI�SHUIRUPDQFH�SLHFHV��
�6WXGHQWV�ZLOO�ZRUN�ZLWK�FKRUHRJUDSKHUV�DV�ZHOO�DV�FROODERUDWH�WRJHWKHU��7KLV�SHUIRUPDQFH�
�SURMHFW�DLPV�WR�JURZ�VWXGHQWV�DV�SHUIRUPHUV�DQG�WR�JLYH�D�VWXGLR�WR�VWDJH�H[SHULHQFH��

�'$1������3HUVRQDO�'HYHORSPHQW������FUHGLW�KRXUV��
�,Q�WKLV�FRXUVH�WKH�VWXGHQWV�ZLOO�EH�HTXLSSHG�ZLWK�WRROV�DQG�HVVHQWLDO�VNLOOV�WR�EH�D�
�VXVWDLQDEOH�KHDOWK\�GDQFHU��LQ�WKH�VSLULWXDO��HPRWLRQDO�DQG�SK\VLFDO�DVSHFW��7KURXJK�
�WHDFKLQJ��GLVFXVVLRQ�DQG�SHUVRQDO�UHIOHFWLRQ�DQG�H[SORUDWLRQ�WKH�VWXGHQW�ZLOO�JURZ�LQ�WKHLU�
�LGHQWLW\�DQG�OHDUQ�KRZ�WR�PDNH�KHDOWK\�OLIH�GHFLVLRQV��IRU�ERWK�HPRWLRQDO�KHDOWK�DV�ZHOO�DV�
�SK\VLFDO�ZHOO�EHLQJ��7RSLFV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��FRPSDULVRQ��VHOI�DZDUHQHVV��ERG\�
�LPDJH��QXWULWLRQ�DQG�LQMXU\�SUHYHQWLRQ��

�'$1������3HUVRQDO��'HYHORSPHQW������FUHGLW�KRXUV��
�(SK�������VD\V�³)RU�ZH�DUH�+LV�ZRUNPDQVKLS��FUHDWHG�LQ�&KULVW�-HVXV�IRU�JRRG�ZRUNV��ZKLFK�
�*RG�SUHSDUHG�EHIRUHKDQG�WKDW�ZH�VKRXOG�ZDON�LQ�WKHP�́ �7KLV�FRXUVH�DLPV�WR�KHOS�WKH�
�VWXGHQW�GLVFRYHU�WKHLU�*RG�JLYHQ�GHVWLQ\�DQG�GHYHORS�D�SHUVRQDO�SDWKZD\�WR�EULQJ�WKHLU�
�FUHDWLYH�GUHDPV�LQWR�UHDOLW\��7KURXJK�WHDFKLQJ��GLVFXVVLRQ�DQG�SHUVRQDOL]HG�H[HUFLVHV�WKH�
�VWXGHQW�ZLOO�GLVFRYHU�PRUH�DERXW�WKHLU�FDOOLQJ��OHDUQ�WR�GUHDP��EXLOG�KDELWV�DQG�JRDOV�DQG�
�JDLQ�SUDFWLFDO�WRROV�WR�FRQWLQXH�WKHLU�MRXUQH\�EH\RQG�WKH�FODVVURRP��
�����������$FDGHPLF�&DWDORJ� �����



�'$1������+LS�+RS������FUHGLW�KRXU��
�7KLV�FRXUVH�ZLOO�H[SORUH�IRXQGDWLRQDO�KLS�KRS�GDQFH�VW\OHV�DQG�KRZ�WKH\�FRUUHODWH�WR�WKH�
�H[SUHVVLRQ�RI�KLS�KRS�GDQFH�WRGD\��'HYHORSLQJ�SHUVRQDO�H[SUHVVLRQ�DQG�VW\OH��ZKLOH�OHDUQLQJ�
�WR�PDWFK�D�JURXS
V�WLPLQJ�DQG�PRYHPHQW�ZLOO�EH�D�NH\�IRFXV��0RYHPHQW�PHFKDQLFV��+LS�+RS�
�WHFKQLTXH�DQG�IUHHVW\OH�ZLOO�EH�VWUHQJWKHQHG�JLYLQJ�WKH�VWXGHQW�D�VROLG�IRXQGDWLRQ�LQ�+LS�
�+RS��

�)10������)LOP�)RXQGDWLRQV����FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�OHDUQ�WKH�ILYH�SKDVHV�RI�ILOP�DQG�79�SURGXFWLRQ�DQG�JDLQ�DQ�XQGHUVWDQGLQJ�RI�
�WKH�YDULRXV�GHSDUWPHQWV�DQG�FUHZ�SRVLWLRQV�LQYROYHG�LQ�WKH�SURGXFWLRQ�SURFHVV��6WXGHQWV�
�ZLOO�H[SORUH�HYHU\WKLQJ�IURP�GHYHORSPHQW�DQG�SUH�SURGXFWLRQ��WR�WKH�LQWULFDFLHV�RI�GLUHFWLQJ�
�DQG�FLQHPDWRJUDSK\��DQG�ILQDOO\��WKH�SRVW�SURGXFWLRQ�SURFHVV��ZLWK�DQ�HPSKDVLV�RQ�OHDUQLQJ�
�WKH�SURIHVVLRQDO�ZRUNIORZV�XVHG�LQ�WKH�LQGXVWU\��

�)10�����)LOP�/DE��������FUHGLW�KRXUV��
�7KLV�ODERUDWRU\�FODVV�RIIHUV�VWXGHQWV�IURP�WKH�)LOP�DQG�1HZ�0HGLD��6FUHHQZULWLQJ��DQG�
�$FWLQJ�3URJUDPV�WKH�XQLTXH�RSSRUWXQLW\�WR�FROODERUDWH��6WXGHQWV�OHDUQ�WKH�IXQGDPHQWDOV�RI�
�HDFK�RWKHU¶V�FUDIW�DQG�ZRUN�WRJHWKHU�DV�DFWRUV��ZULWHUV��DQG�ILOP�FUHZ�RQ�D�VLPXODWHG�ILOP�
�VHW��*RDO��)RU�DOO�WKUHH�GLVFLSOLQHV�WR�OHDUQ�WKH�EDVLFV�DERXW�WKH�RWKHU¶V�FUDIW�DQG�WR�JURZ�LQ�
�HPSDWK\��XQGHUVWDQGLQJ�DQG�UHVSHFW��

�)10������)LOP�)RXQGDWLRQV�/DE����FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�DSSO\�ZKDW�WKH\�KDYH�OHDUQHG�LQ�)LOP�)RXQGDWLRQV�WKURXJK�SUDFWLFDO�H[HUFLVHV��
�DQG�WKURXJK�FUHDWLQJ�DQG�SURGXFLQJ�VKRUW�ILOP�SURMHFWV�GHGLFDWHG�WR�XQGHUVWDQGLQJ�YLVXDO�
�VWRU\WHOOLQJ�FRQFHSWV�DQG�GRFXPHQWDU\�VW\OH�ILOPPDNLQJ�WHFKQLTXHV��

�)10������)LOP�+LVWRU\������FUHGLW�KRXUV��
�,Q�WKLV�FRXUVH�VWXGHQWV�ZLOO�ZDWFK��VWXG\��DQG�H[DPLQH�VHOHFWHG�ILOPV�IURP�WKH�ELUWK�RI�
�FLQHPD�WR�WKH�����V��7KH�FRXUVH�LQFOXGHV�VFUHHQLQJV��FODVV�GLVFXVVLRQV��
�KLVWRULFDO�WKHRUHWLFDO�UHDGLQJV��DQG�ILOP�DQDO\VLV����

�)10������5RWDWLRQV������FUHGLW�KRXU��
�,Q�WKLV�KDQGV�RQ�FRXUVH��VWXGHQWV�ZLOO�JDLQ�H[SHULHQFH�LQ�UHDO�ZRUOG�SURGXFWLRQV�WKURXJK�
�SDUWQHUVKLSV�ZLWK�%HWKHO�0HGLD��ORFDO�SURGXFWLRQ�FRPSDQLHV��DQG�RWKHU�LQ�KRXVH�
�RSSRUWXQLWLHV���6WXGHQWV�ZLOO�JHW�WR�REVHUYH�ZRUNLQJ�SURIHVVLRQDOV�DQG�SXW�LQWR�SUDFWLFH�
�FRQFHSWV�JDLQHG�LQ�WKHLU�IRXQGDWLRQDO�OHFWXUH�DQG�SURGXFWLRQ�FRXUVHV�E\�ZRUNLQJ�RQ�D�YDULHW\�
�RI�GLIIHUHQW�SURGXFWLRQ�VW\OHV�DQG�JHQUHV��IURP�OLYH�VZLWFKLQJ�HYHQWV�WR�QDUUDWLYH�
�ILOPPDNLQJ��

�)10������)LOP�3URGXFWLRQ����FUHGLW�KRXUV��
�,Q�WKLV�VHPHVWHU�ORQJ�FRXUVH��VWXGHQWV�ZLOO�EH�LPPHUVHG�LQ�D�KDQGV�RQ�SURGXFWLRQ�
�H[SHULHQFH�ZKHUH�WKH\�ZLOO�SURGXFH��GLUHFW�DQG�HGLW�D�IXOO�QDUUDWLYH�VFHQH��ZKLOH�GLUHFWLQJ�
�DFWRUV�DQG�OHDGLQJ�D�FUHZ��:KHQ�QRW�GLUHFWLQJ�WKHLU�VFHQH��VWXGHQWV�ZLOO�VHUYH�LQ�WKH�YDULRXV�
�FUHZ�UROHV�DQG�SRVLWLRQV�RQ�WKHLU�FODVVPDWHV¶�SURMHFWV��6WXGHQWV�ZLOO�URXQG�RXW�WKH�VHPHVWHU�
�E\�SLWFKLQJ�D�FRQFHSW�IRU�D�SHUVRQDO�SURMHFW��ZKLFK�WKH\�ZLOO�ZULWH��SURGXFH��GLUHFW�DQG�HGLW�
�WR�EH�VFUHHQHG�E\�WKHLU�SHHUV�DW�WKH�HQG�RI�WKH�VHPHVWHU��

�)10������3RVW�3URGXFWLRQ�/DE����FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�OHDUQ�WKH�IXQGDPHQWDOV�RI�ILOP�DQG�79�HGLWLQJ��VRXQG�PL[LQJ�DQG�GHVLJQ��FRORU�
�FRUUHFWLRQ�DQG�FRORU�JUDGLQJ�DQG�DSSO\�WKHVH�FRQFHSWV�WR�WKHLU�SURMHFWV�XVLQJ�,QGXVWU\�SRVW��
�SURGXFWLRQ�ZRUNIORZV�DQG�PHGLD�PDQDJHPHQW��
�����������$FDGHPLF�&DWDORJ� �����



�)10������)LOP�+LVWRU\������FUHGLW�KRXUV��
�7KLV�FRXUVH�EXLOGV�RQ�WKH�PDWHULDO�IURP�)LOP�+LVWRU\����6WXGHQWV�ZLOO�ZDWFK��VWXG\��DQG�
�H[DPLQH�VHOHFWHG�ILOPV�IURP�WKH�����V�WR�WKH���VW�FHQWXU\��7KH�FRXUVH�LQFOXGHV�VFUHHQLQJV��
�FODVV�GLVFXVVLRQV��KLVWRULFDO�WKHRUHWLFDO�UHDGLQJV��DQG�ILOP�DQDO\VLV��

�6&,�����1XWULWLRQDO�6FLHQFH����FUHGLW�KRXUV��
�1XWULWLRQDO�6FLHQFH�DSSOLHV�DQ�LQWXLWLYH��H[SORUDWRU\�DQG�VFLHQFH�EDVHG�DSSURDFK��H[SORULQJ�
�KRZ�QXWULWLRQ�LQIOXHQFHV�WKH�ERG\�DQG�VRXO�DQG�H[DPLQLQJ�WKH�FRQQHFWLRQV�EHWZHHQ�GLHW�DQG�
�KHDOWK���,W�FRYHUV�WKH�IXQFWLRQV�DQG�RSHUDWLRQV�RI�WKH�NQRZQ�HVVHQWLDO�QXWULWLRQDO�HOHPHQWV�RI�
�IRRG�IRU�WKH�KXPDQ�ERG\�DQG�RIIHUV�DSSOLFDWLRQ�NQRZOHGJH�RQ�KRZ�WR�LQFRUSRUDWH�WKHVH�
�HOHPHQWV��LQ�RUGHU�WR�LPSURYH�ZHOOQHVV�DQG�QXWULWLRQDO�VWDWXV�DQG�PDLQWDLQ�DQG�UHFRYHU�
�KHDOWK�WR�DQ�RSWLPDO�VWDWH��

�6&5������)RXQGDWLRQDO�6FUHHQZULWLQJ����FUHGLW�KRXUV��
�$�WKHRUHWLFDO�DQG�SUDFWLFDO�LQWURGXFWLRQ�WR�WKH�KXPDQ�SKHQRPHQRQ�RI�VWRU\WHOOLQJ��ZKDW�
�VWRULHV�DUH��DQG�KRZ�VFUHHQZULWHUV�VHHN�WR�FRPPXQLFDWH�PHDQLQJ��6WXGHQWV�ZLOO�DSSO\�
�FRQFHSWV�IURP�6\G�)LHOG��5REHUW�0F.HH��&KULVWRSKHU�9RJOHU��-RVHSK�&DPSEHOO��%ODNH�6Q\GHU��
�DQG�RWKHUV�WR�GHYHORS�DQ�RULJLQDO�IHDWXUH�OHQJWK�VFUHHQ�VWRU\�IURP�PXOWLSOH�LGHDV�WKURXJK�
�LGHD�HYDOXDWLRQ�DQG�VHOHFWLRQ��FKDUDFWHU�FUHDWLRQ�DQG�GHYHORSPHQW��VWRU\�VWUXFWXUH��
�WUHDWPHQW��DQG�EHDW�VKHHW��7KLV�FRXUVH�LV�D�SUHUHTXLVLWH�IRU�,QWHUPHGLDWH�6FUHHQZULWLQJ��

�6&5������:ULWHU�0HQWRUVKLS��������FUHGLW�KRXU��
�6WXGHQWV�PHHW�ZLWK�DVVLJQHG�IDFXOW\�DQG�VHFRQG�\HDU�VFUHHQZULWLQJ�VWXGHQWV�WR�ILQG�VWRU\�
�VROXWLRQV��DQVZHU�VWRU\�TXHVWLRQV��DQG�WDON�WKURXJK�LGHDV�IRU�WKHLU�VFUHHQZULWLQJ�SURMHFWV�LQ�
�SURJUHVV�WKURXJKRXW�WKH�VHPHVWHU��

�6&5������:ULWHU�0HQWRUVKLS��������FUHGLW�KRXU��
�6WXGHQWV�FRQWLQXH�WR�PHHW�ZLWK�DVVLJQHG�IDFXOW\�DQG�VHFRQG�\HDU�VFUHHQZULWLQJ�VWXGHQWV�
�DQG�DUH�PHQWRUHG�WKURXJK�WKH�ZULWLQJ�SURFHVV�DV�WKH\�ZRUN�RQ�VFULSWLQJ�SDJHV�IRU�WKHLU�
�VFUHHQSOD\�GUDIW�WKURXJKRXW�WKH�VHPHVWHU��

�6&5������:ULWHU¶V�5RRP��������FUHGLW�KRXUV��
�:ULWHUV�5RRP�����LV�DQ�LQWLPDWH�VHULHV�RI�URXQG�WDEOH�GLVFXVVLRQV�DQG�H[HUFLVHV�RQ�SUHPLVH��
�FKDUDFWHU�DQG�SORW��,Q�DGGLWLRQ��VWXGHQWV�ZRUN�WKURXJK�WKH�GHYHORSPHQW�RI�D�VKRUW�ILOP�DV�D�SDUW�
�RI�WKH�6FHQH�&ROODERUDWLYH�3URMHFW��D�FURVV�GHSDUWPHQWDO�SURMHFW�ZKLFK�LQFOXGHV�DFWRUV�DQG�
�ILOPPDNHUV��7KLV�FRXUVH�LV�PHDQW�WR�EH�WDNHQ�LQ�WDQGHP�ZLWK�WKH�FRXUVH�)RXQGDWLRQDO�
�6FUHHQZULWLQJ�DV�ZULWHUV�ZLOO�DOVR�SUHVHQW�WKHLU�ZRUN�RFFDVLRQDOO\�IRU�SHHU�IHHGEDFN��

�6&5�����)LOP�/DE��������FUHGLW�KRXUV��
�7KLV�ODERUDWRU\�FODVV�RIIHUV�VWXGHQWV�IURP�WKH�)LOP�DQG�1HZ�0HGLD��6FUHHQZULWLQJ��DQG�
�$FWLQJ�3URJUDPV�WKH�XQLTXH�RSSRUWXQLW\�WR�FROODERUDWH��6WXGHQWV�OHDUQ�WKH�IXQGDPHQWDOV�RI�
�HDFK�RWKHU¶V�FUDIW�DQG�ZRUN�WRJHWKHU�DV�DFWRUV��ZULWHUV��DQG�ILOP�FUHZ�RQ�D�VLPXODWHG�ILOP�
�VHW��*RDO��)RU�DOO�WKUHH�GLVFLSOLQHV�WR�OHDUQ�WKH�EDVLFV�DERXW�WKH�RWKHU¶V�FUDIW�DQG�WR�JURZ�LQ�
�HPSDWK\��XQGHUVWDQGLQJ�DQG�UHVSHFW��

�6&5������6FUHHQSOD\�$QDO\VLV��������FUHGLW�KRXUV��
�6WXGHQWV�UHDG��DQDO\]H�DQG�OHDUQ�WR�GLVVHFW�FULWLFDOO\�DFFODLPHG�DQG�RU�FRPPHUFLDOO\�
�VXFFHVVIXO��VFUHHQSOD\V��6WXGHQWV�XWLOL]H�VWRU\�DQG�VFHQH�DQDO\VLV�WHFKQLTXHV�E\�³6DYH�WKH�
�&DW�´�DXWKRU�%ODNH�6Q\GHU��>1R�SUHUHTXLVLWH@����

�6&5������,QWHUPHGLDWH�6FUHHQZULWLQJ����FUHGLW�KRXUV��
�����������$FDGHPLF�&DWDORJ� �����



�7KLV�FRXUVH�EXLOGV�RQ�WKH�SULQFLSOHV��VNLOOV��DQG�LQGLYLGXDO�VWRU\�GHYHORSPHQW�ZRUN�LQWURGXFHG�
�LQ�)RXQGDWLRQDO�6FUHHQZULWLQJ��6WXGHQWV�ZLOO�DSSO\�WKHVH�SULQFLSOHV�WR�ZULWH�WKHLU�ILUVW�GUDIW�RI�
�DQ�RULJLQDO��IHDWXUH�OHQJWK�VFUHHQSOD\��&ODVV�WLPH�ZLOO�LQFOXGH�GHYHORSLQJ�VNLOOV�LQ�ZULWLQJ�
�GLDORJXH��HIIHFWLYH�GUDPDWLF�VFHQHV��FRPSHOOLQJ�QDUUDWLYHV��DQG�ZRUNVKRSSLQJ�RI�SDJHV�ZLWK�
�RSSRUWXQLWLHV�WR�UHFHLYH�LQGLYLGXDOL]HG�LQVWUXFWRU�IHHGEDFN�� �3UHUHTXLVLWH��)RXQGDWLRQDO�
�6FUHHQZULWLQJ����

�6&5������0HQWRULQJ�:ULWHUV��������FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�EH�PHQWRUHG�E\�6FUHHQZULWLQJ�IDFXOW\�WR�KHOS�WKHP�LGHQWLI\�VWRU\�LVVXHV�DQG�
�VROXWLRQV��DQG�WR�GHYHORS�WKHLU�YRLFH��VW\OH��DQG�VWRU\�FRQFHSWV���7KH\�ZLOO�DSSO\�WKHVH�VNLOOV�
�E\�PHQWRULQJ�ILUVW�\HDU�VWXGHQW�ZULWHUV��,Q�DGGLWLRQ��VWXGHQWV�PD\�VHUYH�DV�VFUHHQZULWLQJ�
�FRXUVH�7$V���&RPSOHWLQJ�WKH�&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH��ZLWK�D�VSHFLDOL]DWLRQ�LQ�
�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�6&5������0HQWRULQJ�:ULWHUV��������FUHGLW�KRXUV��
�6WXGHQWV�ZLOO�EXLOG�RQ�ZKDW�ZDV�OHDUQHG�LQ�0HQWRULQJ�:ULWHUV�����DQG�FRQWLQXH�WR�EH�
�PHQWRUHG�E\�6FUHHQZULWLQJ�IDFXOW\�WR�KHOS�WKHP�LGHQWLI\�VWRU\�LVVXHV�DQG�VROXWLRQV��DQG�WR�
�GHYHORS�WKHLU�YRLFH��VW\OH��DQG�VWRU\�FRQFHSWV���7KH\�ZLOO�DSSO\�WKHVH�VNLOOV�E\�PHQWRULQJ�ILUVW�
�\HDU�VWXGHQW�ZULWHUV��,Q�DGGLWLRQ��VWXGHQWV�PD\�VHUYH�DV�VFUHHQZULWLQJ�FRXUVH�7$V�DQG�KHOS�
�SUHSDUH�ILUVW�\HDU�VWXGHQWV�IRU�WDEOH�UHDGV��&RPSOHWLQJ�WKH�&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH�
�ZLWK�D�VSHFLDOL]DWLRQ�LQ�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�6&5������6FUHHQZULWLQJ�7DEOH�5HDGV��������FUHGLW�KRXU��
�6WXGHQWV�FKRRVH�HLWKHU�WKHLU�RULJLQDO�GUDPD�RU�FRPHG\�VHULHV�FRQFHSW��GHYHORSHG�LQ�:ULWHUV�
�5RRP����������DQG�ZULWH�D�IXOO�ILUVW�GUDIW�RI�WKH�SLORW�HSLVRGH���&RXUVH�FXOPLQDWHV�ZLWK�D�
�WDEOH�UHDG��

�6&5������)RXQGDWLRQDO�(SLVRGLF�:ULWLQJ����FUHGLW�KRXUV��
�6WXGHQWV�OHDUQ�WKH�ILUVW�SKDVH�RI�HSLVRGLF�VHULHV�GHYHORSPHQW�IURP�FRQFHSW�WR�WUHDWPHQW��LQ�
�DGGLWLRQ�WR�RXWOLQLQJ�WKHLU�RULJLQDO�VHULHV�³%LEOH �́�LQ�SUHSDUDWLRQ�IRU�VFULSWLQJ�RI�WKH�ILUVW�
��SLORW��HSLVRGH�LQ�,QWHUPHGLDWH�(SLVRGLF�:ULWLQJ��&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH�ZLWK�D�
�6SHFLDOL]DWLRQ�LQ�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�6&5������:ULWHU¶V�5RRP��������FUHGLW�KRXUV��
�7KLV�FRXUVH�LV�DQ�LQWLPDWH�³URXQG�WDEOH´�GLVFXVVLRQ�DQG�VHULHV�RI�H[HUFLVHV�WKDW�EXLOGV�RQ�
�ERWK�)RXQGDWLRQDO�6FUHHQZULWLQJ�DQG�:ULWHUV�5RRP������:ULWHUV�SUHVHQW�WKHLU�RULJLQDO�
�PDWHULDO�IRU�LQVWUXFWRU�DQG�SHHU�IHHGEDFN�WR�DVVLVW�WKHP�LQ�WKHLU�VWRU\�GHYHORSPHQW�DQG�
�UHYLVLRQ�SURFHVV��6HFRQG�VHPHVWHU�IRFXVHV�RQ�H[WHQVLYH�SHUVRQDO�SHHU�DQG�LQVWUXFWRU�
�IHHGEDFN�RQ�VWXGHQW�ZULWHUV¶�RULJLQDO�VFUHHQSOD\V�SDJHV���

�6&5������,QGHSHQGHQW�:ULWLQJ�3URMHFW��������FUHGLW�KRXUV��
�,Q�WKLV�LQGHSHQGHQW�VWXG\�VW\OH�FRXUVH��WKH�VWXGHQW�ZLOO�VHW�SHUVRQDO�ZULWLQJ�JRDOV�DQG�
�GHYHORS�D�VFUHHQZULWLQJ�SURMHFW�LQ�VXSSRUW�RI�WKHLU�RWKHU�FRXUVHV�XQGHU�JXLGDQFH�IURP�WKHLU�
�DVVLJQHG�6FUHHQZULWLQJ�IDFXOW\���&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH�ZLWK�VSHFLDOL]DWLRQ�LQ�
�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�6&5������:ULWHU
V�5RRP��������FUHGLW�KRXUV��
�7KLV�FRXUVH�LV�DQ�LQWLPDWH�³URXQG�WDEOH´�GLVFXVVLRQ�IRU�DOO�6FUHHQZULWLQJ�VWXGHQWV�DQG�LV�
�PHDQW�DV�DQ�LQ�GHSWK�H[WHQVLRQ�RI�)RXQGDWLRQDO�(SLVRGLF�:ULWLQJ��:ULWHUV�SUHVHQW�WKHLU�
�H[HUFLVHV��VHULHV�FRQFHSWV��DQG�RULJLQDO�PDWHULDO�IRU�SHHU�DQG�LQVWUXFWRU�IHHGEDFN�DQG�HQG�
�ZLWK�DQ�RULJLQDO�VHULHV�FRQFHSW�DQG�VHULHV�ELEOH��&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH�LQ�
�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��
�����������$FDGHPLF�&DWDORJ� �����



�6&5������:ULWHU¶V�5RRP��������FUHGLW�KRXUV��
�7KLV�FRXUVH�LV�DQ�LQWLPDWH�³URXQG�WDEOH´�GLVFXVVLRQ�IRU�DOO�6FUHHQZULWLQJ�VWXGHQWV�DQG�LV�
�PHDQW�DV�DQ�LQ�GHSWK�H[WHQVLRQ�RI�,QWHUPHGLDWH�(SLVRGLF�:ULWLQJ��:ULWHUV�SUHVHQW�WKHLU�
�H[HUFLVHV��VHULHV�FRQFHSWV��DQG�RULJLQDO�PDWHULDO�IRU�SHHU�DQG�LQVWUXFWRU�IHHGEDFN�DQG�HQG�
�ZLWK�DQ�RULJLQDO�VHULHV�FRQFHSW�DQG�VHULHV�ELEOH��&UHDWLYH�/HDGHUVKLS�&HUWLILFDWH�LQ�
�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�6&5������,QWHUPHGLDWH�(SLVRGLF�:ULWLQJ����FUHGLW�KRXUV��
�6WXGHQWV�DSSO\�WHFKQLTXH�DQG�SUHSDUDWLRQ�OHDUQHG�LQ�)RXQGDWLRQDO�(SLVRGLF�:ULWLQJ�FRXUVH�WR�
�H[HFXWH�WKH�VFULSWLQJ�RI�WKHLU�RULJLQDO�VHULHV�ILUVW��SLORW��HSLVRGH��&UHDWLYH�/HDGHUVKLS�
�&HUWLILFDWH�ZLWK�VSHFLDOL]DWLRQ�LQ�6FUHHQZULWLQJ�DQG�)RXQGDWLRQDO�(SLVRGLF�:ULWLQJ�DUH�
�SUHUHTXLVLWHV�IRU�WKLV�FRXUVH��

�6&5������6FUHHQSOD\�$QDO\VLV��������FUHGLW�KRXUV��
�,Q�WKLV�IROORZ�XS�FRXUVH�WR�6FUHHQSOD\�$QDO\VLV������VWXGHQWV�UHDG�DQG�DQDO\]H�
�FULWLFDOO\�DFFODLPHG�HSLVRGLF��WHOHYLVLRQ��VFULSWV��:KLOH�WKH�ILUVW�KDOI�RI�WKH�VHPHVWHU�IRFXVHV�
�RQ�XQGHUVWDQGLQJ�HSLVRGLF�IRUPDW��GXULQJ�WKH�VHFRQG�KDOI�RI�WKH�VHPHVWHU�VWXGHQWV�ZRUN�LQ�
�SHHU�JURXSV�WR�GHYHORS�FODVV�SUHVHQWDWLRQV��7KRXJK�)RXQGDWLRQDO�6FUHHQZULWLQJ�DQG�
�,QWHUPHGLDWH�6FUHHQZULWLQJ�DUH�QRW�SUHUHTXLVLWHV��UHIHUHQFH�ZLOO�EH�PDGH�WR�NH\�HOHPHQWV�RI�
�WKDW�FRXUVH��6FUHHQSOD\�$QDO\VLV�����LV�PHDQW�WR�EH�D�GHHSHU�H[SORUDWLRQ�RI�)RXQGDWLRQDO�	�
�,QWHUPHGLDWH�6FUHHQZULWLQJ�FRXUVHV����

�6&5������6FUHHQSOD\�5HYLVLRQ��������FUHGLW�KRXUV��
�6WXGHQWV�OHDUQ�VFUHHQZULWLQJ�UHYLVLRQ�WHFKQLTXHV�DQG�DSSO\�WKH�SURFHVV�WR�WKH�VWXGHQW¶V�
�RULJLQDO�ILUVW�GUDIW�VFUHHQSOD\��ZULWWHQ�GXULQJ�WKH�ILUVW�\HDU�SURJUDP���6WXGHQWV�OHDUQ�WR�
�LGHQWLI\�HOHPHQWV�RI�WKHLU�VFUHHQSOD\��GLDORJXH��FKDUDFWHU��DFWLRQ��IRU�D�IRFXVHG�UHYLVLRQ�
�SDVV��

�6&5������3URIHVVLRQDO�'HYHORSPHQW�IRU�6FUHHQZULWHUV����FUHGLW�KRXU��
�6WXGHQW�ZULWHUV�OHDUQ�EDVLF�VRFLDO�PHGLD�PDUNHWLQJ��SHUVRQDO�ZHEVLWH�GHYHORSPHQW��
�SUHSDUDWLRQ�RI�UHVXPH��UHHO��SLWFKLQJ�VNLOOV��DQG�ZULWLQJ�PDWHULDOV�IRU�HQWHULQJ�WKH�
�HQWHUWDLQPHQW�LQGXVWU\�DV�D�SURIHVVLRQDO�ZULWHU��,Q�DGGLWLRQ�WR�%&$�IDFXOW\��JXHVW�PDVWHU�
�WHDFKHUV�FXUUHQWO\�LQ�WKH�LQGXVWU\�ZLOO�EH�LQYLWHG�WR�VKDUH�WKHLU�RZQ�SURIHVVLRQDO�H[SHULHQFHV��
�DQG�WRROV�DQG�WLSV�WR�KHOS�SUHSDUH�VWXGHQWV�VHHNLQJ�UHSUHVHQWDWLRQ���&HUWDLQ�PRGXOHV�PD\�
�EH�FURVV�OLVWHG�ZLWK�3URIHVVLRQDO�'HYHORSPHQW�LQ�RWKHU�SURJUDPV���

�6&5������6FUHHQSOD\�5HYLVLRQ��������FUHGLW�KRXUV��
�6WXGHQWV�EXLOG�XSRQ�5HYLVLRQ�����DQG�FRQWLQXH�WR�DSSO\�WKH�SURFHVV�WR�WKHLU�RULJLQDO�
�VFUHHQSOD\��GUDIWHG�GXULQJ�WKH�ILUVW�\HDU�SURJUDP��6WXGHQWV�FRPSOHWH�WKH�FRXUVH�ZLWK�D�IXOO\�
�UHYLVHG�DQG�SROLVKHG�RULJLQDO�VFUHHQSOD\��

�6&5������,QGHSHQGHQW�:ULWLQJ�3URMHFW��������FUHGLW�KRXUV��
�,Q�WKLV�LQGHSHQGHQW�VWXG\�VW\OH�FRXUVH��WKH�VWXGHQW�ZLOO�FRQWLQXH�WR�VHW�SHUVRQDO�ZULWLQJ�
�JRDOV�DQG�FRQWLQXH�ZRUNLQJ�RQ�WKHLU�VFUHHQZULWLQJ�SURMHFW�VWDUWHG�LQ�,QGHSHQGHQW�:ULWLQJ�
�3URMHFW�����XQGHU�JXLGDQFH�IURP�WKHLU�DVVLJQHG�6FUHHQZULWLQJ�IDFXOW\���&UHDWLYH�/HDGHUVKLS�
�&HUWLILFDWH�ZLWK�VSHFLDOL]DWLRQ�LQ�6FUHHQZULWLQJ�LV�D�SUHUHTXLVLWH�IRU�WKLV�FRXUVH��

�����������$FDGHPLF�&DWDORJ� �����



�0DVWHU¶V�'HJUHH�&RXUVH�1XPEHULQJ�6\VWHP�

�$��3UHIL[�� �%��/HYHO�� �&��&DWHJRU\�� �'��.LQG�� �(��&UHGLW��
�%70� ��� ��� ��� ���

�$�� �3UHIL[����7KHVH�OHWWHUV�LQGLFDWH�WKH�FRXUVH¶V�DFDGHPLF��GLVFLSOLQH��

�$8'���0XVLF�3URGXFWLRQ� �&5(���&RUH�&XUULFXOXP�
�%70���&UHDWLYH�/HDGHUVKLS� �086���0RGHUQ�0XVLF�
�%86���0XVLF�%XVLQHVV�

�$�� �/HYHO����7KLV�QXPEHU�LQGLFDWHV�WKH�FRXUVH¶V�OHYHO�RI��OHDUQLQJ��

�����*UDGXDWH��VW�<HDU� �����*UDGXDWH��QG�<HDU�

�%�� �&DWHJRU\����7KLV�QXPEHU�LQGLFDWHV�WKH�GLVFLSOLQH�VSHFLILF��FDWHJRU\�RI�WKH�FRXUVH��

��� �&RUH�&XUU� �%70� �086� �%86� �$8'�

��� �5HVHDUFK� �%LEOLFDO� �$GPLQLVWUDWLRQ� �0DQDJHPHQW� �7RSLFDO�

��� �7HDFKLQJ� �3DVWRUDO�&DUH��
�0LQLVWU\� �+LVWRU\� �6WUDWHJ\� �$FRXVWLFV�

��� �&DSVWRQH� �7KHRU\� �0DUNHWLQJ� �5HFRUGLQJ�

��� �0LVVLRQ� �0HGLD� �6RXQG�
�5HLQIRUFHPHQW�

��� �,QVWUXPHQWDWLRQ�

���

���

���

���

�&�� �.LQG����7KLV�QXPEHU�LQGLFDWHV�WKH�QDWXUH�RI�WKH�FRXUVH
V��LQVWUXFWLRQ��

�����$WWHQGDQFH�EDVHG�6HPLQDU� �����/HFWXUH�6HPLQDU��VHTXHQFH��
�����$SSOLHG�/DE��VHTXHQFH�� �����3UDFWLFXP�
�����$SSOLHG�/DE��VHTXHQFH�� �����&DSVWRQH�
�����/HFWXUH�6HPLQDU��VHTXHQFH��

�'�� �&UHGLWV����7KLV�QXPEHU�LQGLFDWHV�KRZ�PDQ\�VHPHVWHU�FUHGLW��KRXUV�WKH�FRXUVH�LV�ZRUWK��

�������VHPHVWHU�KRXUV�
�������VHPHVWHU�KRXUV�

�����������$FDGHPLF�&DWDORJ� �����



�&RXUVH�1XPEHU� �&RXUVH�1DPH�

�$8'����� �$GYDQFH�7RSLFV�LQ�0XVLF�3URGXFWLRQ�

�$8'����� �$SSOLHG�/HDGHUVKLS��(QVHPEOH�5HFRUGLQJ�

�$8'����� �3UDFWLFDO�$FRXVWLFV�IRU�0XVLF�3URGXFWLRQ�

�$8'����� �$GYDQFHG�6RXQG�5HLQIRUFHPHQW�

�%70����� �%LEOLFDO�/HDGHUVKLS�

�%70����� �3ULQFLSOHV�RI�6SLULWXDO�'LUHFWLRQ�

�%70����� �$SSOLHG�/HDGHUVKLS��0LQLVWU\�&RQWH[WXDOL]DWLRQ�

�%70����� �0LVVLRQDO�/HDGHUVKLS�

�%70����� �:RUVKLS�LQ�$PHULFD�

�%70����� �7KHRORJ\�RI�&KXUFK�DQG�:RUVKLS�

�%70����� �7KH�&KDUDFWHU�RI�WKH�:RUVKLS�3DVWRU���������)DWKHUV��

�%70����� �7KH�&UDIW�RI�WKH�:RUVKLS�3DVWRU���������)DWKHUV��

�%70����� �7KH�&RPPXQLW\�RI�WKH�:RUVKLS�3DVWRU���������)DWKHUV��

�%70����� �:RUVKLS�$HVWKHWLFV�DQG�9LVXDO�$UWV�

�%70����� �0XOWLFXOWXUDO�:RUVKLS�

�%70����� �7KH�2OG�7HVWDPHQW�DQG�:RUVKLS�

�%70����� �7KH�1HZ�7HVWDPHQW�DQG�:RUVKLS�

�%70����� �/HDGHUVKLS�3DUDGLJPV�LQ�3DXO¶V�/HWWHUV�

�%70����� �0LQLVWU\�/LIH�DQG�6RXO�&DUH�

�%86����� �$UWLVW�6HUYLFHV�

�%86����� �0DQDJHPHQW�DQG�0HQWRULQJ�

�%86����� �$SSOLHG�/HDGHUVKLS��&UHDWLYH�0DUNHWSODFH�DQG�0DQDJHPHQW�

�%86����� �6WUDWHJ\�DQG�(QWUHSUHQHXUVKLS�

�%86����� �0DUNHW�5HVHDUFK�DQG�$SSOLFDWLRQ�

�&5(����� �0DVWHU¶V�2ULHQWDWLRQ�

�&5(����� �/HDGHUVKLS�3UDFWLFXP�

�&5(����� �0DVWHU
V�&DSVWRQH�

�&5(����� �0DVWHU
V�&DSVWRQH�IRU�0$:�

�086����� �&KXUFK�0XVLF�$GPLQLVWUDWLRQ�

�086����� �$SSOLHG�/HDGHUVKLS��0XVLF�7KHRU\�

�086����� �&KXUFK�0XVLF�+LVWRU\�

�086����� �0XVLF��0HGLD��DQG�7HFKQRORJ\�

�086����� �$GYDQFHG�0XVLF�,QVWUXPHQWDWLRQ�

�����������$FDGHPLF�&DWDORJ� �����



�&RXUVH�'HVFULSWLRQV�

�0$/�&��25(��5��(48,5(0(176���$��//��6��78'(176��&��203/(7(����

�%70������%LEOLFDO�/HDGHUVKLS�����KRXUV��
�6WXGHQWV�ZLOO�H[DPLQH�WKH�ELEOLFDO�EDVLV�RI�ZKDW�LW�PHDQV�WR�EH�D�OHDGHU��)XUWKHUPRUH��
�VWXGHQWV�ZLOO�VXUYH\�WKH�ZRUNV�RI�&KULVWLDQ�OHDGHUV�RI�YDU\LQJ�W\SHV���SDVWRUDO��QRQ�SURILW��
�DQG�DFDGHPLF���DOO�WR�JDLQ�DQ�XQGHUVWDQGLQJ�RI�ZKDW�LW�PHDQV�WR�ELEOLFDOO\�OHDG��VKHSKHUG��
�DQG�WHDFK��/DVWO\��VWXGHQWV�ZLOO�ORRN�DW�HWKLFDO�LVVXHV�WKDW�ZLOO�SUHSDUH�WKHP�IRU�EHLQJ�ZLVH�
�OHDGHUV�LQ�WKH���VW�FHQWXU\��

�%70�����0LVVLRQDO�/HDGHUVKLS�����KRXUV��
�0LVVLRQDO�/HDGHUVKLS�FRYHUV�WKH�ELEOLFDO�DQG�HQWUHSUHQHXULDO�OHDGHUVKLS�DV�D�SHUVRQDO��
�FRUSRUDWH��DQG�PLVVLRQDO�UHVSRQVH�WR�WKH�UHDOLW\�RI�WKH�NLQJGRP�RI�*RG��7KLV�FRXUVH�
�FRQVLGHUV�WKH�KLVWRU\�RI�OHDGHUVKLS��WKH�HYROXWLRQ�RI�ZHVWHUQ�OHDGHUVKLS�FRQFHSWV��DQG�
�YDULRXV�SRVW�PRGHUQ�OHDGHUVKLS�WKHRULHV��7KH�TXDOLWLHV�DQG�FKDUDFWHU�RI�D�PLVVLRQDO�OHDGHU�
�DUH�LPSOHPHQWHG��(PSKDVLV�LV�SODFHG�RQ�WKH�PLVVLRQDO�OHDGHU¶V�YLHZ�RI�&KULVWLDQLW\�JOREDOO\��
�WKH�PLVVLRQDO�OHDGHU¶V�FUHDWLYH�DQG�HQWUHSUHQHXULDO�FRUH��DQG�PLVVLRQDO�YLWDOLW\�DQG�
�VWHZDUGVKLS�UHVSRQVLELOLW\��

�%86�����0DQDJHPHQW�DQG�0HQWRULQJ�����KRXUV��
�7KLV�FRXUVH�H[SORUHV�WKH�IRXQGDWLRQV�RI�OHDGHUVKLS�VSHFLILFDOO\�ZLWKLQ�WKH�SURIHVVLRQDO�
�FRQWH[W��6WXGHQWV�ZLOO�HQJDJH�ZLWK�YDU\LQJ�PDQDJHPHQW�PRGHOV�LQ�RUGHU�WR�OHDUQ�KRZ�WR�
�FUHDWH�SURIHVVLRQDO�SDWWHUQV�RI�LQWHJULW\��VXSSRUW��DQG�VXFFHVV��6SHFLDO�DWWHQWLRQ�ZLOO�DOVR�EH�
�JLYHQ�WR�WKH�FRQFHSW�RI�SURIHVVLRQDO�PHQWRULQJ��ZKLOH�DSSO\LQJ�WKLV�PRGHO�WKURXJK�WKH�OHQV�
�RI�D�&KULVWLDQ�ZRUOGYLHZ��

�&5(�����0DVWHU¶V�2ULHQWDWLRQ�����KRXUV��
�0DVWHU¶V�2ULHQWDWLRQ�LV�UHTXLUHG�RI�DOO�ILUVW�WLPH�LQFRPLQJ�0DVWHU¶V�OHYHO�VWXGHQWV��2ULHQWDWLRQ�
�ZLOO�LQWURGXFH�WKH�VWXGHQW�WR�VHYHUDO�RYHUDUFKLQJ�IDFHWV�RI�WKH�VFKRRO��LQFOXGLQJ�WKH�
�HGXFDWLRQDO�SKLORVRSK\��FRPPXQLW\�YDOXHV��UHODWLRQDO�PLQLVWU\��VHUYDQWKRRG��DQG�WKH�SXUVXLW�
�RI�WKH�VWXGHQW¶V�ILHOG�ZLWKLQ�WKH�VFRSH�RI�WKH�NLQJGRP�RI�*RG��2WKHU�WRSLFV�ZLOO�LQFOXGH�WKRVH�
�EHQHILFLDO�WR�WKH�DFDGHPLF�VXFFHVV�RI�WKH�VWXGHQW��LQWURGXFWLRQ�WR�UHVRXUFHV�LQFOXGLQJ�ODSWRS�
�WUDLQLQJ��HOHFWURQLF�PDWHULDOV��DQG�IDPLOLDUL]DWLRQ�ZLWK�WKH�9LVLEOH�0XVLF�&ROOHJH�/LEUDU\��

�&5(�����/HDGHUVKLS�3UDFWLFXP����KRXUV��
�
&5(�����FDQ�EH�UHSHDWHG�IRU�FUHGLW��

�6WXGHQWV�ZLOO�FRQGXFW�D�SUDFWLFDO�ILHOG�H[SHULHQFH�SUDFWLFXP�WR�GHPRQVWUDWH�WKH�VWXGHQWV�
�/HDGHUVKLS�NQRZOHGJH�DQG�DELOLWLHV�ZLWKLQ�WKHLU�ILHOGV��0XVLF�3HUIRUPDQFH��0LQLVWU\��
�%XVLQHVV��3URGXFWLRQ��LQ�D�SURIHVVLRQDO�RU�FODVVURRP�VHWWLQJ��7KH�VWXGHQW¶V�SUDFWLFXP�ZLOO�
�GHPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�/HDGHUVKLS�WKHRULHV�DQG�WHFKQLTXHV�ZLWKLQ�WKHLU�ILHOG�
�LQFOXGLQJ�HOHPHQWV�UHODWHG�WR�SROLF\��UHODWLRQVKLSV��WKHRUHWLFDO�FRQVWUXFWV���DQG�WKH�SUDFWLFDO�
�FXOPLQDWLQJ�DSSOLFDWLRQ�/HDGHUVKLS�NQRZOHGJH�WKH�VWXGHQWV�KDYH�REWDLQHG�WKURXJKRXW�WKH�
�0$/�SURJUDP��7KH�SUDFWLFXP�FDQ�EH�DQ�LQQRYDWLYH�HYHQW�RU�SHUIRUPDQFH��DQ�LQQRYDWLYH�
�PDVWHU�FODVV�RU�HGXFDWLRQDO�VHPLQDU��RU�DQ�LQQRYDWLYH�VWUDWHJ\�RU�LQLWLDWLYH�ZLWKLQ�DQ�
�RUJDQL]DWLRQ��EXVLQHVV��FKXUFK��JRYHUQPHQW�RU�FRPPXQLW\�RUJDQL]DWLRQ���8QOLNH�RWKHU�
�0DVWHU¶V�OHYHO�FRXUVHV��ZKLFK�DUH�FRPSOHWHG�RYHU���ZHHNV��WKLV�FRXUVH�LV�FRPSOHWHG�RYHU�D�
�IXOO�VHPHVWHU��8SRQ�FRPSOHWLRQ�RI�WKH�SUDFWLFXP�VWXGHQW¶V�ZLOO�FROOHFW�GDWD�HLWKHU�WKURXJK�
�HLWKHU���SRLQW�OLNHUW�VFDOH�VXUYH\�RI�WKH�HQWLUH�SRSXODWLRQ�RI�SDUWLFLSDQWV��UDQGRPO\�VHOHFWHG�
�RQH�RQ�RQH�LQWHUYLHZV�RI�SDUWLFLSDQWV��RU�D�IRFXV�JURXS�FRQVWUXFWHG�RI�D�UHSUHVHQWDWLYH�
�VDPSOH�RI�WKH�SDUWLFLSDQW�SRSXODWLRQ��
�����������$FDGHPLF�&DWDORJ� �����



�&5(�����0DVWHU¶V�/HDGHUVKLS�&DSVWRQH����KRXUV��
�7KH�0DVWHU¶V�/HDGHUVKLS�&DSVWRQH�LV�D�FXOPLQDWLRQ�RI�WKH�VWXGHQW¶V�JUDGXDWH�OHYHO�GHJUHH�DW�
�9LVLEOH�0XVLF�&ROOHJH��6WXGHQWV�ZLOO�DVVHVV�WKH�HIIHFWLYHQHVV�RI�WKHLU�/HDGHUVKLS�SUDFWLFXP�
�DQG�ZULWH�D����SDJH�OHVVRQV�OHDUQHG�WKHVLV�WKDW�$��'HPRQVWUDWHV�WKHLU�PDVWHU\�RI�OHDGHUVKLS�
�WKHRULHV��DSSURDFKHV�DQG�IUDPHZRUNV�ZLWKLQ�WKH�VWXGHQWV�DUHD��%��6FKRODUO\�UHVHDUFK�
�DSSOLHG�WR�FULWLFDOO\�DQDO\]H�WKH�VWXGHQW¶V�RZQ�VHOI�UHIOHFWLRQ��WKH�DGYLVRU
V�IHHGEDFN�DQG�WKH�
�SDUWLFLSDQW�GDWD�FROOHFWHG�WR�SURYLGH�LPSURYHPHQW�VXJJHVWLRQV�EXLOGLQJ�XSRQ�WKH�VWXGHQW
V�
�SUDFWLFXP��7KH�VWXGHQW�PXVW�GHPRQVWUDWH�D�WKRURXJK�NQRZOHGJH�RI�WKH�FXUUHQW�DFDGHPLF�
�ODQGVFDSH�RI�WKHLU�ILHOG�DV�ZHOO�DV�WUHQGLQJ�OHDGHUVKLS�WKHRULHV�PRYLQJ�LQ�WKH�ILHOG�WKDW�FRXOG�
�EH�XVHG�WR�LPSURYH�XSRQ�WKH�VWXGHQWV�/HDGHUVKLS�3UDFWLFXP��7KLV�VHFWLRQ�PXVW�XVH�D�
�PLQLPXP�RI����DFDGHPLF�SHHU�UHYLHZHG�VRXUFHV��8QOLNH�RWKHU�0DVWHU¶V�OHYHO�FRXUVHV��ZKLFK�
�DUH�FRPSOHWHG�RYHU���ZHHNV��WKLV�FRXUVH�LV�FRPSOHWHG�RYHU�D�IXOO�VHPHVWHU��&DSVWRQH�PXVW�
�EH�ZULWWHQ�LQ�WKLUG�RU�ILUVW�SHUVRQ�DQG�ZLWK�D�VFKRODUO\�WRQH�DQG�&��$�SURIHVVLRQDO�
�SUHVHQWDWLRQ�WR�WKH�0DVWHUV�,QVWLWXWLRQDO�&RPPLWWHH�RI����PLQXWHV�RI�WKH�VWXGHQW
V�SURMHFW�LV�
�UHTXLUHG�XSRQ�FRPSOHWLRQ�RI�WKH�&DSVWRQH�SDSHU��

�086������0XVLF��0HGLD��DQG�7HFKQRORJ\�����KRXUV��
�7KLV�FRXUVH�FRQVLGHUV�WKH�HTXLSPHQW�DQG�PDWHULDOV�DYDLODEOH�LQ�FXUUHQW�WUHQGV�LQ�PXVLF�
�WHFKQRORJ\��,QIRUPDWLRQ�SUHVHQWHG�LQ�WKH�FRXUVH�ZLOO�UHODWH�WR�WKH�SUDFWLFLQJ�ZRUVKLS�OHDGHU��
�PXVLFLDQ��WHFKQLFLDQ��EXVLQHVV�SURIHVVLRQDO��DQG�PLQLVWU\�OHDGHU��6WXGHQWV�ZLOO�JDLQ�
�NQRZOHGJH�RI�'LJLWDO�$XGLR�:RUNVWDWLRQV�DQG�FXUUHQW�VRIWZDUH�WKDW�DUH�FRQVLGHUHG�LQGXVWU\�
�VWDQGDUGV�IRU�XVDJH�ZLWKLQ�WKH�FKXUFK��7KH�FRXUVH�ZLOO�DOVR�FRYHU�WKH�WHFKQLTXH�DQG�FUHDWLYH�
�SURFHVV�RI�LQFRUSRUDWLQJ�PXVLF�WHFKQRORJ\�LQWR�ZRUVKLS�H[SHULHQFH�DQG�PHWKRGV�RI�DGDSWLQJ�
�WHFKQRORJ\�LQWR�ZRUVKLS��

�&��21&(175$7,21��5��(48,5(0(176����0��2'(51��0��86,&�

�086�����&KXUFK�0XVLF�$GPLQLVWUDWLRQ�����KRXUV��

�7KH�SXUSRVH�RI�WKLV�FRXUVH�LV�WR�HQFRXUDJH�OHDGHUVKLS�LQ�WKH�SULQFLSOHV��GHYHORSPHQW�DQG�
�DGPLQLVWUDWLRQ�RI�D�YLEUDQW�ORFDO�FKXUFK�PXVLF�DQG�PHGLD�SURJUDP��6WXGHQWV�ZLOO�EH�
�HTXLSSHG�WR�FRQILGHQWO\�UHFUXLW�DQG�WUDLQ�PXVLFLDQV�DQG�WHFKQLFLDQV��RUJDQL]H�SUDLVH�DQG�
�ZRUVKLS�WHDPV��JXLGH�DGXOW�DQG�FKLOGUHQ�FKRLUV��DQG�SODQ�FRPSUHKHQVLYH�PXVLF�DQG�PHGLD�
�SURJUDPV�LQ�DOO�DUHDV�RI�WKH�FKXUFK��6WXGHQWV�ZLOO�DGGLWLRQDOO\�OHDUQ�KRZ�WR�KDQGOH�FKXUFK�
�PXVLF�DGPLQLVWUDWLYH�WDVNV�VXFK�DV�EXGJHW�SUHSDUDWLRQ��FKRUDO�DQG�LQVWUXPHQWDO�FKXUFK�
�PXVLF�SXEOLVKLQJ��RYHUVHHLQJ�HTXLSPHQW�DQG�IDFLOLWLHV��DQG�OLFHQVLQJ�PXVLF�DQG�PHGLD�
�FRQWHQW�IRU�ZRUVKLS�VHUYLFHV��

�086�����$SSOLHG�/HDGHUVKLS��0XVLF�7KHRU\�����KRXUV��
�7KLV�FRXUVH�LV�GHVLJQHG�WR�HTXLS�WKH�PXVLFDO�OHDGHU�ZLWK�WKH�NQRZOHGJH�RI�WKH�IXQGDPHQWDOV�
�RI�PXVLF���7KH�FRXUVH�ZLOO�FRYHU�WKH�IROORZLQJ�WRSLFV��PXVLF�QRWDWLRQ��UK\WKP�DQG�PHWHU��NH\�
�VLJQDWXUHV��PDMRU�DQG�PLQRU�VFDOHV��WULDGV��VHYHQWK�FKRUGV�DQG�WKHLU�EDVLF�IXQFWLRQV��
�IXQFWLRQDO�KDUPRQ\��SKUDVLQJ��FDGHQFHV��FKRUG�V\PEROV�DQG�FKRUG�UHFRJQLWLRQ��6SHFLDO�
�DWWHQWLRQ�ZLOO�EH�JLYHQ�WR�QRWH�UHDGLQJ��FKRUG�VWUXFWXUH��FKRUG�V\PERO�UHFRJQLWLRQ��HWF��

�086�����&KXUFK�0XVLF�+LVWRU\�����KRXUV��
�7KLV�FRXUVH�LV�D�VXUYH\�RI�PXVLF�EHJLQQLQJ�ZLWK�WKH�2OG�7HVWDPHQW�SHULRG�WKURXJK�WKH���VW�
�&HQWXU\�3HQWHFRVWDO�PRYHPHQW���%\�WKRURXJK�H[DPLQDWLRQ�RI�PXVLFDO�OLWHUDWXUH�FRXSOHG�ZLWK�
�OLVWHQLQJ�H[DPSOHV��HPSKDVLV�ZLOO�EH�SODFHG�RQ�WKH�DQDO\VLV�RI�WUHQGV�LQ�WKH�PXVLF�RI�WKH�
�FKXUFK���6WXGHQWV�ZLOO�DOVR�GLVFXVV�K\PQRORJ\�DQG�K\PQRG\��LQ�DGGLWLRQ�WR�H[DPLQLQJ�WKH�

�����������$FDGHPLF�&DWDORJ� �����



�KLVWRULFDO�FRQQHFWLRQV�EHWZHHQ�PXVLF�DQG�FRQFXUUHQW�WKHRORJLFDO�	�VRFLR�FXOWXUDO�
�PRYHPHQWV��

�086�����$GYDQFHG�0XVLFDO�,QVWUXPHQWDWLRQ�����KRXUV��
�7KLV�FRXUVH�ZLOO�SURYLGH�LQ�GHSWK�SUDFWLFDO�LQVWUXFWLRQ�RQ�WKH�VWXGHQW¶V�LQVWUXPHQW�RI�FKRLFH��
�DOVR�FDUU\LQJ�DQ�HPSKDVLV�RQ�HQVHPEOH�OHDGHUVKLS�FRQGXFWLQJ��/HDUQLQJ�ZLOO�EH�SUHVHQWHG�
�WKURXJK�ERWK�JURXS�OHYHO�LQVWUXFWLRQ�LQ�WKH�FODVVURRP�DQG�JXLGHG��RQH�WR�RQH�SULYDWH�
�LQVWUXFWLRQ��7KH�VWXGHQW�ZLOO�WDNH�ZKDW�LV�OHDUQHG�DQG�DSSO\�LW�WKURXJK�FRPSRVLWLRQ�DQG�
�SHUIRUPDQFH�RI�LQVWUXPHQWDO�SLHFHV��DV�ZHOO�DV�OHDGLQJ�LQ�DQ�HQVHPEOH�EDQG�FRQWH[W��

�&��21&(175$7,21��5��(48,5(0(176����0��86,&��3��52'8&7,21�

�$8'�����$GYDQFHG�7RSLFV�LQ�0XVLF�3URGXFWLRQ�����KRXUV��
�&XUUHQW�PXVLF�SURGXFWLRQ�WHFKQLTXHV�DQG�WHFKQRORJ\�DUH�VXUYH\HG�LQ�WKLV�FRXUVH���7KH�WRSLFV�
�ZLOO�FKDQJH�GHSHQGLQJ�RQ�WKH�FXUUHQW�WUHQGV�LQ�WKH�UHFRUGLQJ�DQG�OLYH�VRXQG�LQGXVWULHV���
�7RSLFV�PD\�FRYHU�DUHDV�LQ�GLJLWDO�DXGLR��VRXQG�UHLQIRUFHPHQW��UHFRUGLQJ�HTXLSPHQW��
�SURGXFWLRQ�WHFKQLTXHV��DFRXVWLFV��PL[LQJ�WHFKQLTXHV��DQG�DXGLR�LQ�PHGLD��

�$8'������$SSOLHG�/HDGHUVKLS��(QVHPEOH�5HFRUGLQJ������KRXUV��
�7KH�FRXUVH�H[SORUHV�WKH�VNLOOV�DQG�WHFKQLTXHV�QHHGHG�WR�EH�D�VXFFHVVIXO�OHDGHU�LQ�WKH�
�UHFRUGLQJ�LQGXVWU\���&RXUVH�FRQWHQW�LQFOXGHV�WKH�VWXG\�RI�OHDGHUV�DQG�LQQRYDWRUV�WKURXJKRXW�
�WKH�KLVWRU\�RI�PXVLF�SURGXFWLRQ���6WXGHQWV�ZLOO�DOVR�DSSO\�OHDGHUVKLS�VNLOOV�DV�WKH�SURGXFHUV�
�RI�UHFRUGLQJ�SURMHFWV��FRQVLVWLQJ�RI�EXGJHWLQJ��VFKHGXOLQJ��DQG�RYHUVHHLQJ�DUWLVWV�DQG�
�SURGXFWLRQ�WHDPV�WR�GHOLYHU�SURIHVVLRQDO�OHYHO�DXGLR�SURGXFWV��

�$8'�����3UDFWLFDO�$FRXVWLFV�IRU�0XVLF�3URGXFWLRQ������KRXUV��
�7KH�DFRXVWLFV�RI�D�URRP�DUH�RIWHQ�FRQVLGHUHG�PRUH�LPSRUWDQW�WKDQ�WKH�TXDOLW\�RI�JHDU�LQ�D�
�VRXQG�V\VWHP���7KLV�FRXUVH�ZLOO�ORRN�DW�WKH�VFLHQFH�EHKLQG�URRP�GHVLJQ�DQG�GLVFXVV�YDULRXV�
�WKHRULHV�IRU�DFRXVWLFDOO\�SOHDVDQW�VRXQGLQJ�VSDFHV���7KH�FRXUVH�FRYHUV�WKH�VFLHQFH�RI�
�DFRXVWLF�GHVLJQ�DQG�WUHDWPHQW��DQG�WKH�SUDFWLFDO�DSSOLFDWLRQ�RI�DFRXVWLF�WHFKQLTXHV��

�$8'�����$GYDQFHG�6RXQG�5HLQIRUFHPHQW�����KRXUV��
�7KH�FRXUVH�IRFXVHV�RQ�DGYDQFHG�FRQFHSWV�IRU�OLYH�VRXQG�UHLQIRUFHPHQW�V\VWHP�GHVLJQ�DQG�
�RSHUDWLRQ���7RSLFV�LQFOXGH�ODUJH�LQVWDOODWLRQ�VRXQG�V\VWHPV�DQG�WRXULQJ�ULJV���'LVFXVVLRQ�
�LQFOXGHV��FXUUHQW�OLYH�VRXQG�WHFKQRORJLHV��DGYDQFHG�WHFKQLTXHV�IRU�PL[LQJ�PXOWLSOH�JHQUHV�RI�
�PXVLF��OLYH�VRXQG�UHFRUGLQJ��DQG�GLJLWDO�DXGLR�QHWZRUNLQJ��

�&��21&(175$7,21��5��(48,5(0(176����0��86,&��%��86,1(66�

�%86�����$UWLVW�6HUYLFHV�����KRXUV��
�7KLV�FRXUVH�SURYLGHV�WKH�GHILQLWLYH�IUDPHZRUN�RI�KRZ�WR�FRRUGLQDWH�DQG�SURYLGH�DUWLVWV�
�VHUYLFHV�WKURXJK�WKH�DYHQXH�RI�WKH�UHFRUG�ODEHO�DQG�GLVWULEXWLRQ�V\VWHP��DOO�LQ�D�ZD\�WKDW�LV�
�DFFHVVLEOH�DQG�VXVWDLQDEOH�IRU�ERWK�WKH�DUWLVW�DQG�WKH�VHUYLFH�SURYLGHU��7KHVH�VHUYLFHV�
�LQFOXGH��VHFXULQJ�YHQWXUH�FDSLWDO��PDUNHWLQJ��DFFRXQWLQJ��DUWLVW�GHYHORSPHQW��GLJLWDO�
�GLVWULEXWLRQ��SURPRWLRQV��DQG�EUDQGLQJ��6WXGHQWV�ZLOO�VWXG\�WKH�EHQHILWV�DQG�GUDZEDFNV�RI�
�WKH�LQ�KRXVH�DQG�D�OD�FDUWH�DSSURDFKHV�WR�DUWLVW�VHUYLFHV�IURP�ERWK�WKH�RUJDQL]DWLRQDO�DQG�
�DUWLVW�PDQDJHPHQW�SHUVSHFWLYH��

�%86�����6WUDWHJLF�&UHDWLYH�0DUNHWSODFH�0DQDJHPHQW�DQG�WKH�)XWXUH� ����KRXUV��

�����������$FDGHPLF�&DWDORJ� �����



�7KLV�FRXUVH�SURYLGHV�DQ�LQWHJUDWHG�DQDO\VLV�RI�WKH�XQLTXH�FRQFHSWV��WKHRULHV��DQG�VWUDWHJLHV�
�WR�HIIHFWLYHO\�OHDG�FUHDWLYHV�LQ�WKH�XQIROGLQJ�PDUNHWSODFH��6WXGHQWV�OHDUQ�JHQHUDO�KXPDQ�
�EHKDYLRU�DV�ZHOO�LGLRV\QFUDVLHV��XQLTXH�SV\FKRORJLFDO�WHQGHQFLHV��DQG�VRFLDOO\�XQLTXH�
�EHKDYLRUV�DW�ERWK�LQWHUSHUVRQDO�DQG�RUJDQL]DWLRQDO�OHYHOV���7KLV�FRXUVH�LQVWUXFWV�VWXGHQWV�RQ�
�KRZ�WR�DQVZHU�WKH�TXHVWLRQV��ZKDW�LV�WKH�SODFH�RI�FUHDWLYH�SURGXFWV�LQ�WKH�
�GLJLWDO�WHFKQRORJLFDO�PDUNHWSODFH"��ZKDW�DUH�WKH�PDUNHWSODFH�RSSRUWXQLWLHV�WR�PRQHWL]H�
�FUHDWLYH�HQGHDYRUV�"��DQG�ZKDW�LV�QHHGHG�RI�LQGXVWU\�OHDGHUV�LQ�WKH�JOREDO�FRQWHQW�LQGXVWU\"�
�6WXGHQWV�ZLOO�OHDUQ�WR�EH�NQRZOHGJH�EURNHUV�ZLWK�WKH�WUDQVLWLRQDO�G\QDPLFV�DW�ZRUN�LQ�WKH�
�SURGXFWLRQ�RI�FXOWXUH�EHWZHHQ�JOREDO�EUDQGV��LQGHSHQGHQW�FUHDWLYH�FRPSDQLHV�DQG�WKH�
�FRQVXPHU���6WXGHQWV�OHDUQ�ERWK�WKH�DUW�DQG�VFLHQFH��RI�JXLGLQJ�FUHDWLYH�HIIHFWLYHO\�ZLWKLQ�
�PXOWLSOH�RUJDQL]DWLRQDO�VHWWLQJV�DQG�WKH�JOREDO�HQYLURQPHQW�ZLWKLQ�ZKLFK�EXVLQHVVHV�RSHUDWH�
�WRGD\�DQG�LQWR�WKH�IXWXUH��6SHFLILF�HPSKDVLV�LV�SXW�RQ�OHDGLQJ�FUHDWLYHV�ZKLOH�PDLQWDLQLQJ�
�KLJK�HWKLFDO�VWDQGDUGV��

�%86�����6WUDWHJ\�DQG�(QWUHSUHQHXUVKLS�����KRXUV��
�7KH�EDUULHUV�WR�HQWU\�LQ�WKH�PXVLF�EXVLQHVV�KDYH�GUDPDWLFDOO\�GHFOLQHG�LQ�WKH�SDVW�IHZ�\HDUV��
�7KLV�VLPXOWDQHRXVO\�FUHDWHV�XQSUHFHGHQWHG�HQWUHSUHQHXULDO�RSSRUWXQLWLHV�MX[WDSRVHG�EXW�
�ZLWKLQ�D�K\SHU�FRPSHWLWLYH�PDUNHWSODFH��7KLV�FRXUVH�GHOYHV�LQWR�WKH�VWUDWHJLF�
�GHFLVLRQ�PDNLQJ�DQG�G\QDPLF�WKLQNLQJ�UHTXLUHG�WR�QDYLJDWH�WKH�PXVLF�EXVLQHVV�RI�WKH�
�IXWXUH��6WXGHQWV�ZLOO�EH�H[SRVHG�WR�VWUDWHJLF�SODQQLQJ��LQWULQVLF�DQG�H[WULQVLF�PRWLYDWRUV��
�HYROYLQJ�EXVLQHVV�PRGHOV��DQG�QHFHVVDU\�DWWULEXWHV�WR�FUHDWH�D�FRPSHWLWLYH�DGYDQWDJH�LQ�WKH�
�GLJLWDO�DJH�RI�WKH�PXVLF�EXVLQHVV��6WXGHQWV�ZLOO�H[SORUH�KRZ�WR�PRQHWL]H�PXVLF�LQ�WKH�IXWXUH��
�LQFOXGLQJ�UHFRUGHG�PXVLF��OLYH�SHUIRUPDQFH��SXEOLVKLQJ��V\QFKURQL]DWLRQ��DQG�VWUDWHJLF�EUDQG�
�SDUWQHUVKLSV��6WXGHQWV�ZLOO�OHDUQ�WKH�HQWUHSUHQHXULDO�WRROV�SDUWLFXODU�WR�WKH�PXVLF�LQGXVWU\�
�WKDW�IRVWHU�LQQRYDWLRQ�DQG�EH�HPSRZHUHG�WR�DFWXDOL]H�WKH�VWXGHQW¶V�YLVLRQ�IRU�WKHLU�
�YRFDWLRQDO�DVSLUDWLRQV��

�%86�����0DUNHW�5HVHDUFK�DQG�$SSOLFDWLRQ�����KRXUV��
�7KLV�FRXUVH�DUWLFXODWHV�ERWK�WKH�EHQHILWV�DQG�GLIIHUHQFHV�EHWZHHQ�TXDQWLWDWLYH�DQG�
�TXDOLWDWLYH�UHVHDUFK��7KH�VWXGHQWV�ZLOO�JDLQ�NQRZOHGJH�LQ�UHVHDUFK�GHVLJQ�DQG�WKH�DELOLW\�WR�
�DVVHVV�WKH�UHODWLRQVKLS�EHWZHHQ�YDULDEOHV��6WXGHQWV�ZLOO�EH�DEOH�WR�DVFHUWDLQ�UHVHDUFK�
�YDOLGLW\�SURYLGLQJ�WKH�WKHRUHWLFDO�DQG�SUDFWLFDO�EDVH�WR�PRYH�IRUZDUG��6WXGHQWV�ZLOO�OHDUQ�WR�
�XVH�UHVHDUFK�WR�VXSSRUW�EXVLQHVV�GHFLVLRQ�PDNLQJ�LQWHUQDOO\�DV�ZHOO�DV�XQGHUVWDQG�PDUNHW�
�WUHQGV�H[WHUQDOO\��6WXGHQWV�ZLOO�GHVLJQ��FRQGXFW�DQG�DQDO\]H�WKHLU�RZQ�PDMRU�UHVHDUFK�
�SURMHFW��

�&��21&(175$7,21��5��(48,5(0(176����&��5($7,9(��/��($'(56+,3�

�%70������$SSOLHG�/HDGHUVKLS��0LQLVWU\�&RQWH[WXDOL]DWLRQ�����KRXUV��

�7KLV�FRXUVH�H[SORUHV�WKH�OHDGHUVKLS�FRQFHSW�RI�XQGHUVWDQGLQJ�DQG�DGDSWLQJ�WR�RQH¶V�SHUVRQDO�
�PLQLVWU\�FRQWH[W��6WXGHQWV�ZLOO��ILUVW��HQJDJH�WKH�FRQWH[WXDO�SHUVSHFWLYHV�RI�6FULSWXUH�DV�ZHOO�
�DV�VRPH�PDMRU�ZRUOGYLHZV�IURP�WKH�SDVW�WZR�PLOOHQQLD��7LPH�ZLOO�WKHQ�EH�JLYHQ�WR�H[DPLQH�
�FXUUHQW�DQG�SUDFWLFDO�OHDGHUVKLS�SHUVSHFWLYHV�IRU�PLQLVWU\�FRQWH[WXDOL]DWLRQ��

�%70������3ULQFLSOHV�RI�6SLULWXDO�'LUHFWLRQ�����KRXUV��
�7KH�FRXUVH�JXLGHV�VWXGHQWV�LQ�OHDUQLQJ�WKH�DUW�RI�VSLULWXDO�GLUHFWLRQ��6WXGHQWV�ZLOO�
�JURZ�LQ�D�VKHSKHUGLQJ�SDVWRUDO�FDSDFLW\�SDUWLFXODUO\�DV�WKH\�H[SORUH�KRZ�WR�SURYLGH�
�VRXO�FDUH�DQG�OHDG�RWKHUV�WRZDUG�VSLULWXDO�IRUPDWLRQ��,Q�GRLQJ�VR��VWXGHQWV�ZLOO�JDLQ�D�
�JURXQGLQJ�LQ�ELEOLFDO�DQWKURSRORJ\��

�����������$FDGHPLF�&DWDORJ� �����



�%70������/HDGHUVKLS�3DUDGLJPV�LQ�3DXO
V�/HWWHUV�����KRXUV��
�7KH�FODVV�H[DPLQHV�WKH�OHDGHUVKLS�SDUDGLJPV�DV�WUDFHG�WKURXJK�3DXO¶V�OHWWHUV�LQ�WKH�
�1HZ�7HVWDPHQW��3DUWLFXODU�DWWHQWLRQ�ZLOO�EH�JLYHQ�WR�XQGHUVWDQGLQJ�3DXO¶V�DSRVWROLF�
�PDQGDWH�DQG�SDVWRUDO�SHUVSHFWLYH��DQG�KRZ�WKDW�WUDQVODWHV�WR�PLQLVWU\�OHDGHUVKLS�
�UROHV�ZLWKLQ�WKH���VW�FHQWXU\��

�%70������0LQLVWU\�/LIH�DQG�6RXO�&DUH�����KRXUV��
�7KLV�FRXUVH�ZLOO�DVVLVW�VWXGHQWV�LQ�SUHSDULQJ�IRU�D�OLIH�RI�VHUYLQJ�DQG�PLQLVWU\��ERWK�
�ZLWKLQ�DQG�RXWVLGH�WKH�FKXUFK��,Q�SDUWLFXODU��VWXGHQWV�ZLOO�JDLQ�DQ�XQGHUVWDQGLQJ�RI�
�FDULQJ�IRU�WKHPVHOYHV�DV�WKH\�H[DPLQH�ORQJ�VWDQGLQJ�SUDFWLFHV�WKDW�DOORZ�IRU�
�VXVWDLQDEOH�PLQLVWU\�OHDGHUVKLS��

�0$:�&RXUVH�5HTXLUHPHQWV�

�%70�����7KHRORJ\�RI�&KXUFK�DQG�:RUVKLS�����KRXUV��
�7KLV�FRXUVH�LQWURGXFHV�VWXGHQWV�WR�WKH�WKHRORJLHV�WKDW�OLH�EHKLQG�WKH�ZD\�ZH�GR�FKXUFK�DQG�
�ZRUVKLS�DQG��LQ�WKH�SURFHVV��SURYLGHV�VWXGHQWV�WKH�RSSRUWXQLW\�WR�H[SORUH�WKH�FRPSOH[�
�UHODWLRQVKLS�EHWZHHQ�ZRUVKLS�DQG�KLVWRU\��FXOWXUH��ZRUVKLS��WHFKQRORJ\��DUFKLWHFWXUH��WKH�
�YLVXDO�DUWV��DQG�PRUH��

�%70�����:RUVKLS�LQ�$PHULFD�����KRXUV��
�7KLV�FRXUVH�H[DPV�WKH�SDVW��SUHVHQW�DQG�SURMHFWHG�IXWXUH�RI�ZRUVKLS�LQ�$PHULFD��$IWHU�D�
�EULHI�VXUYH\�RI�2UWKRGR[�DQG�5RPDQ�&DWKROLF�ZRUVKLS�LQ�$PHULFD��WKH�FRXUVH�ZLOO�H[SORUH�
�VHYHUDO�VWUHDPV�RI�$PHULFDQ�3URWHVWDQW�:RUVKLS�LQFOXGLQJ�WKH�+\PQ�7UDGLWLRQ��5HYLYDO�
�7UDGLWLRQ��0HUFHUVEXUJ�0RYHPHQW��/LWXUJLFDO�5HQHZDO�0RYHPHQW��3HQWHFRVWDOLVP��WKH�
�&KDULVPDWLF�0RYHPHQW��WKH�$IULFDQ�$PHULFDQ�&KXUFK��WKH�,PPLJUDQW�&KXUFK��DQG�$PHULFDQ�
�(YDQJHOLFDOLVP��&RQWHPSRUDU\�:RUVKLS���

�%70�����7KH�&KDUDFWHU�RI�WKH�:RUVKLS�3DVWRU�����KRXUV��
�7KH�&KDUDFWHU�RI�WKH�:RUVKLS�3DVWRU��D�FRXUVH�WDXJKW�LQ�SDUWQHUVKLS�ZLWK�WKH��������)DWKHUV�
�:RUVKLS�6FKRRO��LV�GHVLJQHG�WR�DVVLVW�VWXGHQWV�DV�WKH\�VHHN�WR�XQGHUVWDQG�WKHPVHOYHV�DQG�
�SUHSDUH� �WR� �VHUYH� �&KULVW¶V� �FKXUFK� �LQ� �PLQLVWU\�� �6WXGHQWV� �LPPHUVH� �WKHPVHOYHV� �LQ� �FRPPXQLW\�
�ZLWK��IHOORZ��VWXGHQWV��IRU��ILYH��GD\V���6WXGHQW���ZLWK��WKHLU��OHDGHUV���OLYH���HDW���VWXG\���SUD\���ZRUVKLS�
�DQG�SOD\�WRJHWKHU��FUHDWLQJ�DQ�DWPRVSKHUH�IRU�DXWKHQWLF�FRPPXQLW\��FROOHJLDO�FRQYHUVDWLRQV��
�WUDQVIRUPDWLYH�PHQWRULQJ��DQG�LQWHOOHFWXDO�JURZWK��7KH�RQH�ZHHN�LQWHQVLYH�LV�IROORZHG�E\����
�ZHHNV�RI�D�IDFXOW\�JXLGHG��VPDOO�JURXS�H[SHULHQFH��VXSSOHPHQWHG�ZLWK�GHVLJQDWHG�UHDGLQJV��
�JXLGHG�GLVFXVVLRQ��DQG�SHHU�UHIOHFWLRQ�VXSSRUW��7KLV�FRXUVH�RIIHUV�DQ�LQWHJUDWLYH�DSSURDFK�WR�
�&KULVWLDQ�0LQLVWU\��HPSKDVL]LQJ�WKH�WKHRORJLFDO��VSLULWXDO��HWKLFDO��SV\FKRORJLFDO��VRFLRORJLFDO��
�DQG�IXQFWLRQDO�GLPHQVLRQV�RI�&KULVWLDQ�PLQLVWU\��

�%70�����7KH�&UDIW�RI�WKH�:RUVKLS�3DVWRU�����KRXUV��
�7KH�&UDIW�RI�WKH�:RUVKLS�3DVWRU��D�FRXUVH�WDXJKW�LQ�SDUWQHUVKLS�ZLWK�WKH��������)DWKHUV�
�:RUVKLS�6FKRRO��LV�GHVLJQHG�WR�DVVLVW�VWXGHQWV�DV�WKH\�VHHN�WR�KRQH�WKHLU�FUDIW�DV�ZRUVKLS�
�OHDGHUV� �DQG� �VRQJZULWHUV�� �7KH\� �ZLOO� �H[SORUH� �ZKDW� �WKHRORJLDQV� �DQG� �PXVLFLDQV� �WKURXJKRXW�
�KLVWRU\� �KDYH� �EHOLHYHG��DERXW��FUHDWLYLW\��DQG��DUW��ZLWKLQ��WKH��&KXUFK���6WXGHQWV��ZLOO��SUDFWLFH��WKH�
�DUW� �RI� �VRQJZULWLQJ� �LQGLYLGXDOO\� �DQG� �ZLWK� �JURXSV�� �7KH� �RQH�ZHHN� �LQWHQVLYH� �LV� �IROORZHG� �E\�����
�ZHHNV��RI��D��IDFXOW\��JXLGHG���VPDOO�JURXS��H[SHULHQFH���VXSSOHPHQWHG��ZLWK��GHVLJQDWHG��UHDGLQJV��
�JXLGHG� �GLVFXVVLRQ�� �DQG� �SHHU� �UHIOHFWLRQ�VXSSRUW�� �7KHVH� �SHHU� �JURXSV� �ZLOO� �RIIHU��UHIOHFWLRQ��DQG�
�VXSSRUW� �DV� �VWXGHQWV� �ZRUN� �WR� �FRPPXQLFDWH� �WKH� �WUXWKV� �RI� �WKH� �*RVSHO� �LQ� �WKHLU� �VRQJZULWLQJ��
�6WXGHQWV��ZLOO��DOVR��GLYH��GHHSHU��LQWR��XQGHUVWDQGLQJ��WKHLU��SHUVRQDOLW\��VW\OH���VSLULWXDO��JLIWV���DQG�
�FDOOLQJ�LQ�PLQLVWU\��
�����������$FDGHPLF�&DWDORJ� �����



�%70�����7KH�&RPPXQLW\�RI�WKH�:RUVKLS�3DVWRU������KRXUV��
�7KH� �&RPPXQLW\� �RI� �WKH� �:RUVKLS� �3DVWRU�� �D� �FRXUVH� �WDXJKW� �LQ� �SDUWQHUVKLS� �ZLWK� �WKH� ��������
�)DWKHUV�
�:RUVKLS�6FKRRO��LV�GHVLJQHG�WR�DVVLVW�VWXGHQWV�DV�WKH\�VHHN�WR�GLVFLSOH�DQG�WUDLQ�PHPEHUV�RI�
�WKHLU�WHDPV��6WXGHQWV�ZLOO�OHDUQ�WR�MRXUQH\�ZLWK�WKRVH�DURXQG�WKHP�DV�WRJHWKHU�WKH\�VHHN�WR�
�JURZ�LQ�ERWK�FKDUDFWHU�DQG�FUDIW��7KLV�FRXUVH�H[SORUHV�KRZ�-HVXV�OHG�WKRVH�DURXQG�KLP��DQG�
�ZKDW�WKDW�PHDQV�IRU�WKH�ZRUVKLS�SDVWRU�DV�WKH\�VHHN�WR�UDLVH�XS�WKH�QH[W�JHQHUDWLRQ�RI�
�ZRUVKLSHUV��

�%70�����:RUVKLS��$HVWKHWLFV��DQG�WKH�$UWV�����KRXUV��
�7KLV�FRXUVH�LQWURGXFHV�VWXGHQWV�WR�WKH�G\QDPLF�UHODWLRQVKLS�EHWZHHQ�ZRUVKLS�DQG�
�DHVWKHWLFV��ZLWK�D�VSHFLDO�HPSKDVLV�RQ�WKH�UROH�RI�YLVXDO�DUWV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�
�SURMHFWHG�LPDJHV��DUFKLWHFWXUH��VSDFH��EDQQHUV��DQG�GDQFH��

�%70�����0XOWLFXOWXUDO�:RUVKLS�����KRXUV��
�7KLV� �FRXUVH� �H[SORUHV� �WKH� �ELEOLFDO�� �KLVWRULFDO�� �DQG� �FXOWXUDO� �SULQFLSOHV� �RI� �HWKQRGR[RORJ\� �IRU�
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�%�$��3V\FKRORJ\��8QLYHUVLW\�RI�0HPSKLV�
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�'U��6DP�+DPVWUD� �&R�'LUHFWRU��0DVWHU�RI�$UWV�LQ�:RUVKLS�
�3URIHVVRU�RI�0DVWHU�RI�$UWV�LQ�:RUVKLS�
�3K'�+LVWRULFDO�7KHRORJ\��0DUTXHWWH�8QLYHUVLW\�

�$QGHZ�+DUSHU� �0RGHUQ�0XVLF�'HSDUWPHQW�&R�&KDLU�
�0RGHUQ�0XVLF�9RFDO�'LYLVLRQ�+HDG�
�'�0�$��9RLFH�3HUIRUPDQFH��8QLYHUVLW\�RI�0HPSKLV�
�0�0��3HUIRUPDQFH��%D\ORU�8QLYHUVLW\�
�%�$��9RLFH��2NODKRPD�%DSWLVW�8QLYHUVLW\�

�,VDDF�+DUSHU� �([HFXWLYH�$VVLVWDQW�DQG�2SHUDWLRQDO�6XSSRUW�
�(YHQWV�&RRUGLQDWRU�

�6DUDK�+DUSHU� �'LUHFWRU�RI�$FDGHPLF�3URJUDPV�
�3URIHVVRU�RI�0RGHUQ�0XVLF��9RFDOV�
�'�0�$��9RLFH�3HUIRUPDQFH��8QLYHUVLW\�RI�0HPSKLV�
�0�0��3HUIRUPDQFH��9RLFH��%D\ORU�8QLYHUVLW\�
�%�0��9RFDO�3HUIRUPDQFH��2NODKRPD�%DSWLVW�8QLYHUVLW\�

�%U\DQ�+D\HV� �$GMXQFW�3URIHVVRU�RI�0XVLF�3URGXFWLRQ�
�0�%�$��0DUNHWLQJ��8QLYHUVLW\�RI�0HPSKLV�
�%�6��(GXFDWLRQ��8QLYHUVLW\�RI�0HPSKLV�
�0DVWHU¶V�&HUWLILFDWH�$XGLR�3URGXFWLRQ��%HUNOHH�&ROOHJH�RI�
�0XVLF�

�.\OH�+ROGHU� �&HUWLILFDWH�3URJUDP�&RRUGLQDWRU�
�0�$��7KHRORJLFDO�6WXGLHV��&KULVWLDQ�/HDGHUVKLS���*UDQG�
�&DQ\RQ�8QLYHUVLW\��LQ�SURJUHVV��
�%�0LQ��0RGHUQ�0XVLF���:RUVKLS�/HDGHUVKLS�DQG�*XLWDU��
�9LVLEOH�0XVLF�&ROOHJH�

�+HDWKHU�,VDDF� �9LFH�3UHVLGHQW�RI�$GPLVVLRQV�DQG�0DUNHWLQJ�
�0�$��5HOLJLRQ�DQG�:RUVKLS�6WXGLHV��/LEHUW\�7KHRORJLFDO�
�6HPLQDU\�
�%�0LQ��0RGHUQ�0XVLF���:RUVKLS�/HDGHUVKLS��9LVLEOH�0XVLF�
�&ROOHJH�
�&HUWLILFDWH�LQ�0RGHUQ�0XVLF���:RUVKLS�/HDGHUVKLS��9LVLEOH�
�0XVLF�&ROOHJH�

�6FRWW�/HQFNH� �$GMXQFW�3URIHVVRU�RI�*HQHUDO�(GXFDWLRQ�
�3K'�LQ�'LYLQLW\��FDQGLGDWH���8QLYHUVLW\�RI�$EHUGHHQ��
�6FRWODQG�
�0�$��7KHRORJLFDO�6WXGLHV��&RYHQDQW�7KHRORJLFDO�
�6HPLQDU\�
�%�$��&RPPXQLFDWLRQV��8QLYHUVLW\�RI�0HPSKLV�
�&HUWLILFDWH�RI�0LQLVWU\�3UD[LV��9LVLEOH�6FKRRO�
�&HUWLILFDWH�RI�0RGHUQ�0XVLF��9LVLEOH�6FKRRO�

�-HUHP\�/RXLVRQ� �'LUHFWRU�RI�6WXGHQWV�
�%�$��*HQHUDO�0LQLVWU\��:HVW�&RDVW�%LEOH�&ROOHJH�DQG�
�6HPLQDU\�
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�/LVD�0F'RQDOG� �/LEUDULDQ��$VVLVWDQW�5HJLVWUDU�
�0�6��$UFKLYHV�DQG�5HFRUGV�$GPLQLVWUDWLRQ��6DQ�-RVH�
�6WDWH�8QLYHUVLW\�
�%�$��/LEHUDO�6WXGLHV��9LFWRU\�8QLYHUVLW\�

�'DQLHO�0F*DUU\� �$GMXQFW�3URIHVVRU�RI�&UHDWLYH�/HDGHUVKLS�
�&RQWHQW�&UHDWRU�
�0�%�$���7HQQHVVHH�7HFK�8QLYHUVLW\�
�%�$��&ULPLQRORJ\��8QLYHUVLW\�RI�0HPSKLV�

�'U��-DVRQ�0F.LQQH\� �0DVWHU�RI�$UWV�LQ�/HDGHUVKLS�'LUHFWRU�
�3URIHVVRU�RI�0XVLF�%XVLQHVV�
�(G�'���/HDGHUVKLS�DQG�3URIHVVLRQDO�3UDFWLFH��
�7UHYHFFD�1D]DUHQH�8QLYHUVLW\�
�0�%�$��%XVLQHVV�$GPLQLVWUDWLRQ�
�7UHYHFFD�1D]DUHQH�8QLYHUVLW\�
�%�$���0DQDJHPHQW�DQG�+XPDQ�5HODWLRQV��
�7UHYHFFD�1D]DUHQH�8QLYHUVLW\�
�$�6���0XVLF�3HUIRUPDQFH��9LQFHQQHV�8QLYHUVLW\�

�7RQL�0HOWRQ� �'LUHFWRU�RI�%XVLQHVV�
�+XPDQ�5HVRXUFHV�

�'U��7UR\�0LOOHU� �'LVWDQFH�(GXFDWLRQ�&RRUGLQDWRU�
�3URIHVVRU�RI�&RUH�&XUULFXOXP�
�3K�'��1HZ�7HVWDPHQW�/DQJXDJH��/LWHUDWXUH�	�7KHRORJ\��
�8QLYHUVLW\�RI�(GLQEXUJK�6FRWODQG�
�$GYDQFHG�0�'LY���6RXWKHUQ�%DSWLVW�7KHRORJLFDO�6HPLQDU\�
�%�$��'RXEOH�0DMRU�LQ�5HOLJLRQ�DQG�%XVLQHVV�
�0DQDJHPHQW��3DOP�%HDFK�$WODQWLF�8QLYHUVLW\�

�(ULQ�0RRUPDQ� �$GMXQFW�3URIHVVRU�RI�0XVLF�%XVLQHVV�
�0�$��/HDGHUVKLS���0XVLF�%XVLQHVV��9LVLEOH�0XVLF�&ROOHJH�
�%�6��(QWHUWDLQPHQW��,QGXVWU\�6WXGLHV��'HOWD�6WDWH�
�8QLYHUVLW\�

�%ODLU�1HLVZHQGHU� �$GMXQFW�,QVWUXFWRU�RI�0RGHUQ�0XVLF��*XLWDU�
�%�0LQ��0RGHUQ�0XVLF���*XLWDU��9LVLEOH�0XVLF�&ROOHJH�

�-XOLH�1LQDQ� �&RPSOLDQFH�DQG�$VVHVVPHQW�&RRUGLQDWRU�
�//�0��$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ��+DPOLQH�8QLYHUVLW\�
�6FKRRO�RI�/DZ�
�//�%��.HUDOD�/DZ�$FDGHP\�/DZ�&ROOHJH��8QLYHUVLW\�RI�
�.HUDOD���,QGLD�

�%HQ�5DZOH\� �9LFH�3UHVLGHQW�RI�%XVLQHVV�
�0�$��/HDGHUVKLS��0XVLF�%XVLQHVV��9LVLEOH�
�0XVLF�&ROOHJH�
�%�6F��%XVLQHVV�$GPLQLVWUDWLRQ��8QLYHUVLW\�RI�%DWK�
�%�7K��0LQLVWU\�6WXGLHV��8QLYHUVLW\�RI�:DOHV�
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�&HUWLILFDWH��%HWKHO�6FKRRO�RI�6XSHUQDWXUDO�0LQLVWU\�

�%ODLUH�6KHUPDQ� �$FFRXQWV�0DQDJHU�
�$�$�6���&RPSXWHU�$FFRXQWLQJ��6RXWKZHVW�7HQQHVVHH�
�&RPPXQLW\�&ROOHJH�

�-RQ�3DXO�6PLWK� �0RGHUQ�0XVLF�.H\V�'LYLVLRQ�+HDG�
�0�$��/HDGHUVKLS��0RGHUQ�0XVLF��LQ�SURJUHVV����9LVLEOH�
�0XVLF�&ROOHJH�
�%�0LQ��0RGHUQ�0XVLF��.H\ERDUG��9LVLEOH�0XVLF�&ROOHJH�

�-R\�6WHRUWV� �$GMXQFW�3URIHVVRU�RI�*HQHUDO�(GXFDWLRQ�

�'U��.HQ�6WHRUWV� �3UHVLGHQW�
�$FWLQJ�9LFH�3UHVLGHQW�RI�$FDGHPLFV�
�$FWLQJ�9LFH�3UHVLGHQW�RI�6WXGHQWV�
�'�3KLO��5HOLJLRQ�DQG�6RFLHW\��2[IRUG�*UDGXDWH�6FKRRO�
�0�0XV��0XVLF�&RPSRVLWLRQ��8QLYHUVLW\�RI�0HPSKLV�
�%�)�$��&RPPHUFLDO�0XVLF��5HFRUGLQJ�(QJLQHHULQJ���
�0HPSKLV�6WDWH�8QLYHUVLW\�

�/DXUHQ�7KRPDV� �+RXVLQJ�&RRUGLQDWRU�
�%�$��0RGHUQ�0XVLF���:RUVKLS�/HDGHUVKLS��9LVLEOH�0XVLF�
�&ROOHJH�

�7RQ\D�:LOOLDPV� �)LQDQFLDO�$LG�0DQDJHU�
�%�$��(QJOLVK��LQ�SURJUHVV���5HJHQW�8QLYHUVLW\�
�$�6��0HGLFDO�7UDQVFULSWLRQ��$FDGHP\�IRU�&RXUW�5HSRUWLQJ�

�9LVLEOH�0XVLF�&ROOHJH��'DOODV�6WDII�DQG�)DFXOW\�

�$U\Q�&DOKRXQ� �$VVLVWDQW�3URIHVVRU�RI�0RGHUQ�0XVLF���9RFDOV�

�&HUWLILFDWH�LQ�6RQJZULWLQJ��%HUNOHH�&ROOHJH�RI�0XVLF�

�.RUH\�+LFNV� �&DPSXV�'LUHFWRU�
�0RGHUQ�0XVLF�*XLWDU�'LYLVLRQ�+HDG�
�0RGHUQ�0XVLF�7KHRU\�'LYLVLRQ�+HDG�
�%�0��*XLWDU�3HUIRUPDQFH��0F1DOO\�6PLWK�&ROOHJH�RI�0XVLF�
�*XLWDU�6WXGLHV��%HUNOHH�&ROOHJH�RI�0XVLF�

�7RPP\�/R]XUH� �0XVLF�3URGXFWLRQ�'HSDUWPHQW�&KDLU�
�3URIHVVRU�RI�0XVLF�3URGXFWLRQ�
�0�$��&UHDWLYH�0HGLD�3UDFWLFH��0LGGOHVH[�8QLYHUVLW\�
�%�6��0DVV�&RPPXQLFDWLRQV�%URDGFDVWLQJ��
�:HVW�7H[DV�$�	�0�8QLYHUVLW\�
�&HUWLILFDWH��0XVLF�3URGXFWLRQ��9LVLEOH�6FKRRO�

�0LFK�3RODQ� �0RGHUQ�0XVLF�'UXP�'LYLVLRQ�+HDG�
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�%�0��-D]]�6WXGLHV��'UXP�6HW�3HUIRUPDQFH��8QLYHUVLW\�RI�
�1RUWK�7H[DV�

�&KULVWLQH�6LPSVRQ� �$GPLVVLRQV�&RXQVHORU�
�'HYHORSPHQW�

�9LVLEOH�0XVLF�&ROOHJH��&KLFDJR�6WDII�DQG�)DFXOW\�

�$DURQ�+DUULV� �$GMXQFW�3URIHVVRU�RI�0RGHUQ�0XVLF��*XLWDU�
�0�$���0XVLF��&RQFRUGLD�8QLYHUVLW\�&KLFDJR�
�%�$���&ODVVLFDO�*XLWDU�3HUIRUPDQFH��8QLYHUVLW\�RI�
�(YDQVYLOOH�
�&HUWLILFDWH�LQ�0LQLVWU\�6SHFLDOL]DWLRQ��9LVLEOH�6FKRRO�
�&HUWLILFDWH�LQ�$XGLR�3URGXFWLRQ��9LVLEOH�6FKRRO�

�%ULWWDQ\�-DQLV]HZVNL� �&R�'LUHFWRU�RI�0$:�3URJUDP�
�,QWHUQVKLS�2IILFH�&RRUGLQDWRU�
�$FDGHPLF�,QQRYDWLRQ�6SHFLDOLVW�
�0�'LY���1RUWKHUQ�6HPLQDU\�
�%�6��&KXUFK�0XVLF��7D\ORU�8QLYHUVLW\�

�-3�3DUNHU� �$VVLVWDQW�3URIHVVRU�RI�0XVLF�3URGXFWLRQ�
�&KLFDJR�&DPSXV�'LUHFWRU�

�7RQ\�3RZHOO� �$GMXQFW�,QVWUXFWRU��9RFDOV�
�9&06�&RRUGLQDWRU�&KLFDJR�

�9LVLEOH�0XVLF�&ROOHJH��$WDVFDGHUR�6WDII�DQG�)DFXOW\�

�&U\VWDO�%HUJPDQ� �&DPSXV�'LUHFWRU�
�%�0LQ��0XVLF�%XVLQHVV��9LVLEOH�0XVLF�&ROOHJH�

�9KUKDNG�0WUKE�&QNNGIG�2PNKPG�7GCEJKPI�6KVG�6VCHH�CPF�)CEWNV[�
�%REE\�%HPLV� �,QVWUXFWRU�

�0DVWHUV�LQ�&UHDWLYH�/HDGHUVKLS��9LVLEOH�0XVLFDO��&ROOHJH�

�6FRWW\�%HPLV� �,QVWUXFWRU�RI�0RGHUQ�0XVLF�
�%DFKHORU�RI�$UWV�LQ�%LEOLFDO�6WXGLHV��&DOYDU\�&KDSHO�
�8QLYHUVLW\�

�-HVVLFD�%XVERRP� �$VVLVWDQW�3URIHVVRU��%LEOH�7KHRORJ\�DQG�0LQLVWU\�
�0�$��%LEOLFDO�6WXGLHV��&DOYDU\�&KDSHO�8QLYHUVLW\�
�%�$��-DVV�DQG�6WXGLR�PXVLF��8QLYHUVLW\�RI�0LDPL�
�$�$��0XVLF�(GXFDWLRQ��3DOP�%HDFK�&RP�

�7LP�(KUKDUW� �,QVWUXFWRU�
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�%�$��LQ�&RQWHPSRUDU\�:ULWLQJ�DQG�3URGXFWLRQ��%HUNOHH�
�&ROOHJH�RI�0XVLF�

�0\ULDK�-RQHV� �&HUWLILFDWH�,QVWUXFWRU�RI�0RGHUQ�0XVLF��9RFDOV�
�%�$��0RGHUQ�0XVLF��9LVLEOH�0XVLF�&ROOHJH�

�/RUHQH�/HFFD� �,QVWUXFWRU�
�%DFKHORU�RI�$UWV�LQ�0XVLF�%DFKHORU�RI�$UWV�LQ�
�&RPPXQLFDWLRQV��)$8�

�0LFKDHO�0LOOHU� �,QVWUXFWRU�
�%DFKHORUV�RI�6FLHQFH�LQ�*UDSKLF�'HVLJQ��7KH�$UWV�
�,QVWLWXWH�RI�)RUW�/DXGHUGDOH�

�5RG�3HDUF\� �,QVWUXFWRU�
�%DFKHORU�RI�$UWV�5HOLJLRQ�DQG�3KLORVRSK\�0XVLF�0LQRU��
�)ULHQGV�8QLYHUVLW\�

�-HQQLH�5H\QROGV� �,QVWUXFWRU�
�0�$��/HDGHUVKLS��0XVLF�%XVLQHVV��9LVLEOH�0XVLF�&ROOHJH�
�%�6F�LQ�3V\FKRORJ\��8QLYHUVLW\�RI�/HLFHVWHU�

�(YDQ�5L]]R� �&HUWLILFDWH�,QVWUXFWRU�RI�0RGHUQ�0XVLF��
�%�$��LQ�0XVLF��%DVV�3HUIRUPDQFH��9LVLEOH�0XVLF�&ROOHJH�

�0DWW�5RGULJXH]� �'LUHFWRU�RI�$FDGHPLFV��&HUWLILFDWH�,QVWUXFWRU�
�%�$�LQ�:RUVKLS��&DOYDU\�&KDSHO�8QLYHUVLW\�

�6WHYH�9ROOPDQ� �0HGLD�6WDII��,QVWUXFWRU�
�0DVWHU�RI�$UWV�LQ�&RPPXQLFDWLRQ��5HJHQW�8QLYHUVLW\�

�9KUKDNG�0WUKE�&QNNGIG�.CPUCU�7GCEJKPI�6KVG�6VCHH�CPF�)CEWNV[�

�6KDQQRQ�%HQWRQ� �&RPPXQLFDWLRQV�'LUHFWRU��/LEUDULDQ��
�$GMXQFW�,QVWUXFWRU��'DQFH�
�%�6��&RPPXQLFDWLRQV�6WXGLHV��/LEHUW\�8QLYHUVLW\�

�7LIIDQ\�%HVW� �$GMXQFW�,QVWUXFWRU��'DQFH�
�&HUWLILHG�%H0RYHG�'DQFH�:HOOQHVV�

�&RXUWQH\�%RXUPDQ� �$GMXQFW�,QVWUXFWRU��'DQFH�
�6DQ�)UDQFLVFR�%DOOHW�6FKRRO�

�.HYLQ�&ORXG� �$GMXQFW�,QVWUXFWRU�
�0�'LY��1D]DUHQH�7KHRORJLFDO�6HPLQDU\�
�%�$��0XVLF�7KHRU\��.DQVDV�8QLYHUVLW\�
�0LQLVWU\�&HUWLILFDWH��0LQLVWU\�$SSUHQWLFHVKLS�3URJUDP�
�&HUWLILFDWH�RI�6SLULWXDO�)RUPDWLRQ�DQG�/HDGHUVKLS��
�/HDGHUVKLS�,QVWLWXWH�

�.DWLH�&RUQZHOO� �$GMXQFW�,QVWUXFWRU��3LODWHV�
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�0�%�$��'UXU\�8QLYHUVLW\�
�%�)�$�'DQFH��8QLYHUVLW\�RI�2NODKRPD�

�-HUHPLDK�(QQD� �$GMXQFW�,QVWUXFWRU�
�%�)�$��7KHDWUH��8QLYHUVLW\�RI�&DOLIRUQLD��/�$��

�6DUDK�/R\D� �*XHVW�,QVWUXFWRU�
�0DVWHU�RI�$UWV�LQ�&RXQVHOLQJ��0LGZHVWHUQ�%DSWLVW�

�7KHRORJLFDO�6HPLQDU\�
�%�6��(TXHVWULDQ�6FLHQFH��:LOOLDP�:RRGV�8QLYHUVLW\�

�-LP�0LOOV� �$GMXQFW�,QVWUXFWRU�
�'RFWRU�RI�0LQLVWU\��5HIRUPHG�7KHRORJLFDO�6HPLQDU\�
�'RFWRU�RI�0LQLVWU\��,QWHUFXOWXUDO�6WXGLHV��+LJKODQG�

�7KHRORJLFDO�&ROOHJH�
�0DVWHU�RI�$UWV�7KHRORJ\��&RYHQDQW�7KHRORJLFDO�6HPLQDU\�
�%%$��0DUNHWLQJ�$GYHUWLVLQJ��0HPSKLV�6WDWH�8QLYHUVLW\�

�/DXUD�0RUWRQ� �$VVRFLDWH�3URIHVVRU�RI�'DQFH�
�0DVWHU�RI�6FLHQFH�LQ�$SSOLHG�([HUFLVH�3K\VLRORJ\��

�0LVVLVVLSSL�&ROOHJH�
�%�6��LQ�3V\FKRORJ\��8QLYHUVLW\�RI�+RXVWRQ�

�&\QWKLD�1HZODQG� �$GMXQFW�,QVWUXFWRU��'DQFH�
�0DVWHU�RI�$UWV�LQ�'DQFH��$UL]RQD�6WDWH�8QLYHUVLW\�
�%�)�$�LQ�'DQFH��*HRUJH�0DVRQ�8QLYHUVLW\�

�0LNH�1RUEHUJ� �$GMXQFW�,QVWUXFWRU�
�0DVWHUV�RI�'LYLQLW\��&KULVWLDQ�,QWHUQDWLRQDO�6FKRRO�RI�

�7KHRORJ\�
�%�6��LQ�&KHPLVWU\��0LVVRXUL�8QLYHUVLW\�RI�6FLHQFH�	�

�7HFKQRORJ\�

�.HOOH\�5HLWPHLHU� �$GMXQFW�,QVWUXFWRU��$FWLQJ�
�%�$��LQ�7KHDWHU��(PSRULD�6WDWH�8QLYHUVLW\�
�%�6�(��LQ�6SHHFK�DQG�7KHDWUH��(PSRULD�6WDWH�8QLYHUVLW\�

�%UHDQQH�5LVHQKRRYHU� �$GMXQFW�,QVWUXFWRU��3LODWHV�
�3ROHVWDU�3LODWHV�3UDFWLWLRQHU�&HUWLILFDWLRQ��0LDPL��)/�
�3LODWHV�&RPSUHKHQVLYH�7HDFKHU�7UDLQLQJ�3URJUDP�RQOLQH�
�&HUWLILFDWLRQ�LQ�5HIRUPHU�.RQQHFWRU�0HWKRG�

�6X]DQQH�5\DQVWUDWL� �$GPLVVLRQV�&RXQVHORU��,QVWUXFWRU�RI�'DQFH�
�0�)�$��&KRUHRJUDSK\��8QLYHUVLW\�RI�,RZD�
�%�)�$��'DQFH��8QLYHUVLW\�RI�1HZ�0H[LFR�RI�)LQH�$UWV�

�.DWKOHHQ�6FKXOHU� �3URJUDP�'LUHFWRU��,QVWUXFWRU�RI�'DQFH�
�%�)�$��'DQFH�DQG�&KRUHRJUDSK\��%HOKDYHQ�8QLYHUVLW\�

�-LOOLDQ�6LYHZULJKW� �$GMXQFW�,QVWUXFWRU��'DQFH�
�$VVRFLDWHV�LQ�%LEOLFDO�6WXGLHV��1RUWKHDVW�0LVVRXUL�%LEOH�
�&ROOHJH��QRZ�+HDUWODQG�&KULVWLDQ�&ROOHJH��
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�'DLQWU\�7HQ1DSHO� �$GMXQFW�,QVWUXFWRU��'DQFH�
�%�)�$�LQ�0RGHUQ�'DQFH�ZLWK�DQ�HPSKDVLV�LQ�
�&KRUHRJUDSK\��%HOKDYHQ�8QLYHUVLW\�

�&KHOVHD�9LOODPD\RU� �$GMXQFW�,QVWUXFWRU��'DQFH�
�%�)�$�LQ�'DQFH�3HUIRUPDQFH��2UDO�5REHUWV�8QLYHUVLW\�

�$OH[DQGUD�:LOVRQ� �$GMXQFW�,QVWUXFWRU��'DQFH�
�%�)�$��LQ�%DOOHW�DQG�0RGHUQ��8QLYHUVLW\�RI�
�0LVVRXUL�.DQVDV�&LW\�

�$QGUHD�:ROIH� �$GMXQFW�,QVWUXFWRU��'DQFH�
�%�)�$��LQ�%DOOHW�ZLWK�7HDFKLQJ�DQG�3HUIRUPDQFH�
�(PSKDVLV�DQG�D�0LQRU�LQ�1XWULWLRQ��7KH�8QLYHUVLW\�RI�
�8WDK�&ROOHJH�RI�)LQH�$UWV�

�0DGLVRQ�/LQH�5HFRUGV�)XOO�7LPH�6WDII�

�&U\VWDO�%HUJPDQ� �/DEHO�2SHUDWLRQV�0DQDJHU�
�%�0LQ��0XVLF�%XVLQHVV��9LVLEOH�0XVLF�&ROOHJH�

�'DYLG�%XQNHU� �$UWLVW�&DUH�
�0�$��&RPPXQLFDWLRQV�	�-RXUQDOLVP��:KHDWRQ�&ROOHJH�
�0�$��%LEOLFDO�/LWHUDWXUH��2OLYHW�1D]DUHQH�8QLYHUVLW\�
�%�$��(QJOLVK��2OLYHW�1D]DUHQH�8QLYHUVLW\�

�9LVLEOH�0XVLF�&ROOHJH��5HGGLQJ�6WDII�DQG�)DFXOW\�

�'DUUHQ�'HDO� �$GMXQFW�,QVWUXFWRU�IRU�)XOO�6WDFN�:HE�'HY��
�$�6�&RPSXWHU�3URJUDPPLQJ��9LQFHQQHV�8QLYHUVLW\�
�%�6���,QIRUPDWLRQ�7HFKQRORJ\��9LQFHQQHV�8QLYHUVLW\�

�5LFKDUG�*RUGRQ� �$GMXQFW�,QVWUXFWRU�IRU�)XOO�6WDFN��:HE�'HY����
�5HYLYDO�*URXS�3DVWRU�,QVWUXFWRU�
�0�6��(QJLQHHULQJ��8QLYHUVLW\�RI�.ZD]XOX�1$7$/�
�%�6��(QJLQHHULQJ��8QLYHUVLW\�RI�.ZD]XOX�1$7$/�

�'DYLG�1RURQD� �$VVLVWDQW�3URIHVVRU�
�&R�'LUHFWRU�RI�%HWKHO�&RQVHUYDWRU\�RI�$UWV�
�)LOP�	�6FUHHQZULWLQJ�
�%�)�$���ZLWK�KRQRUV��&DUQHJLH�0HOORQ�8QLYHUVLW\�

�/LVD�1RURQD� �,QVWUXFWRU�RI�'DQFH�
�%URDGZD\�1DWLRQDO�7RXUV�

�$P\�3DUNV� �,QVWUXFWRU�RI�$FWLQJ�
�0�$��/HDGHUVKLS��&UHDWLYH�/HDGHUVKLS��9LVLEOH�0XVLF�
�&ROOHJH�
�%�$��,QWHUFXOWXUDO�6WXGLHV��PLQRU�%LEOLFDO�6WXGLHV��%LROD�

�����������$FDGHPLF�&DWDORJ� �����



�8QLYHUVLW\�

�$GGLWLRQDO�)DFXOW\�IURP�%HWKHO�6FKRRO�RI�7HFKQRORJ\�DQG�%HWKHO�&RQVHUYDWRU\�RI�$UWV�

�&ODLUH�$OWDPXUD� �,QVWUXFWRU�RI�'DQFH�
�%)$�HTXLYDOHQW�DW�WKH�$UWV�(GXFDWLRQDO�6FKRROV���/RQGRQ��

�)DELDQR�$OWDPXUD� �$VVLVWDQW�3URIHVVRU�
�&R�'LUHFWRU�RI�%HWKHO�&RQVHUYDWRU\�RI�$UWV�
�+HDG�RI�$FWLQJ�
�%)$�LQ�$FWLQJ��9DOLGDWHG�E\�WKH�$PHULFDQ�7UDQVODWLRQ�
�DQG�(YDOXDWLRQ�6HUYLFHV���
�3RVW�*UDGXDWH�LQ�0XVLFDO�7KHDWUH�IURP�$UWV�(GXFDWLRQDO��
�/RQGRQ�

�.DWH�$OH[DQGHU� �$GMXQFW�$FWLQJ�3URIHVVRU�
�*UDGXDWH�)HOORZVKLS��+DUYDUG�8QLYHUVLW\�
�0�$��6KDNHVSHDUH�DQG�&UHDWLYLW\��8QLYHUVLW\�RI�
�%XUPLQJKDP�
�0�$��(QJOLVK�/LWHUDWXUH��8QLYHUVLW\�RI�5RFKHVWHU�
�%�$��(QJOLVK�/,WHUDWXUH�DQG�0XVLF��8QLYHUVLW\�RI�
�5RFKHVWHU�

�/LVD�%URHUH� �3URJUDP�)DFLOLWDWRU�'DQFH�&HUWLILFDWH�
�,QVWUXFWRU�RI�'DQFH�	�3DVWRU�
�5R\DO�&RQVHUYDWRLUH�RI�WKH�$UWV��7KH�+DTXH�

�0LFKDHO�%URHUH� �2SHUDWLRQV�0DQDJHU�	�3DVWRU�
�%�%�$���&RPPHUFLDO�(FRQRPLFV�ZLWK�6SHFLDOL]DWLRQ�
�LQ�6SRUWV�0DUNHWLQJ�DQG�0DQDJHPHQW��$PVWHUGDP�
�8QLYHUVLW\�RI�$SSOLHG�6FLHQFHV�

�.HQQ\�%U\DQW� �3URJUDP�)DFLOLWDWRU�LQ�)LOP�	�1HZ�0HGLD�
�&KDRV�/RYH�3URGXFWLRQV�

�&KULV�(DVWHUO\� �$GMXQFW�6FUHHQZULWLQJ�,QVWUXFWRU�
�%�$��7HOHFRPPXQLFDWLRQV��8QLYHUVLW\�RI�.HQWXFN\�

�&KULV�5LOH\� �$GMXQFW�6FUHHQZULWLQJ�,QVWUXFWRU�
�%�6��7HOHFRPPXQLFDWLRQV��2UDO�5REHUW�8QLYHUVLW\�

�$GLE�+DQQD� �$GMXQFW�,QVWUXFWRU�IRU�)XOO�6WDFN�:HE�'HY�
�%�6��&RPSXWHU�6FLHQFH��$PHULFDQ�8QLYHUVLW\�RI�6FLHQFH�
�DQG�7HFKQRORJ\�

�(OOD�+RRSHU� �6WXGHQW�/LIH�3DVWRU�	�,QVWUXFWRU�
�%�$��$FWLQJ��PLQRU�/LWHUDWXUH��LQ�SURJUHVV���)HGHUDWLRQ�
�8QLYHUVLW\��$XVWUDOLD�

�.HUZLQ�.XQL\RVKL� �$GMXQFW�)LOP�	�1HZ�0HGLD�,QVWUXFWRU�
�%�$��)LOP�6WXGLHV��8QLYHUVLW\�RI�&DOLIRUQLD���%HUNHOH\�
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�6WHSKHQ�0XUSK\� �6WXGHQW�/LIH�3DVWRU�	�,QVWUXFWRU�
�&HUWLILHG�1XWULWLRQDO�+HDOWK�&RQVXOWDQW�

�1LFROD�3UHVFRW� �,QVWUXFWRU�
�%DFKHORU�RI�7RXULVP�0DQDJHPHQW��/LQFROQ�8QLYHUVLW\��1=�
�*UDGXDWH�'LSORPD�LQ�7HDFKLQJ�DQG�/HDUQLQJ�IURP�
�&DQWHUEXU\�8QLYHUVLW\
V�7HDFKHUV�&ROOHJH�

�7HUL�/HZLV� �$FWLQJ�3URIHVVRU�
�0�)�$��$FWLQJ��&ROXPELD�8QLYHUVLW\�
�%�$��7KHDWUH��8QLYHUVLW\�RI�0DVVDFKXVHWWV�

�/DUD�3LOFKHU� �$FWLQJ�3URIHVVRU�
�0�$��0XVLFDO�7KHDWUH��$UWV�(GXFDWLRQDO�6FKRROV���/RQGRQ�
�*UDG�'LSORPD�(GXFDWLRQ��'UDPD�	�'DQFH�(G��(GLWK�
�&RZDQ�8QLYHUVLW\�

�$QGUHZ�3LOFKHU� �$GMXQFW�,QVWUXFWRU�
�%�6�3K\VLRWKHUDS\��&XUWLQ�8QLYHUVLW\�

�.ULVWHQ�0RKOLQH� �'DQFH�,QVWUXFWRU�
�3DUDGRVL�%DOOHW�&RPSDQ\�

�6KD\QD�$FRVWD� �'DQFH�,QVWUXFWRU�
�7KH�/HJDF\�3URMHFW�

�$GDP�$FRVWD� �'DQFH�,QVWUXFWRU�
�7KH�/HJDF\�3URMHFW�

�����������$FDGHPLF�&DWDORJ� �����



�$SSHQGL[�$�

�6WXGHQW�7XLWLRQ�5HFRYHU\�)XQG�

�7KH�6WDWH�RI�&DOLIRUQLD�HVWDEOLVKHG�WKH�6WXGHQW�7XLWLRQ�5HFRYHU\�)XQG��675)��WR�UHOLHYH�RU�
�PLWLJDWH�HFRQRPLF�ORVV�VXIIHUHG�E\�D�VWXGHQW�LQ�DQ�HGXFDWLRQDO�SURJUDP�DW�D�TXDOLI\LQJ�
�LQVWLWXWLRQ��ZKR�LV�RU�ZDV�D�&DOLIRUQLD�UHVLGHQW�ZKLOH�HQUROOHG��RU�ZDV�HQUROOHG�LQ�D�UHVLGHQF\�
�SURJUDP��LI�WKH�VWXGHQW�HQUROOHG�LQ�WKH�LQVWLWXWLRQ��SUHSDLG�WXLWLRQ��DQG�VXIIHUHG�DQ�HFRQRPLF�
�ORVV��8QOHVV�UHOLHYHG�RI�WKH�REOLJDWLRQ�WR�GR�VR��\RX�PXVW�SD\�WKH�VWDWH�LPSRVHG�DVVHVVPHQW�
�IRU�WKH�675)��RU�LW�PXVW�EH�SDLG�RQ�\RXU�EHKDOI��LI�\RX�DUH�D�VWXGHQW�LQ�DQ�HGXFDWLRQDO�
�SURJUDP��ZKR�LV�D�&DOLIRUQLD�UHVLGHQW��RU�DUH�HQUROOHG�LQ�D�UHVLGHQF\�SURJUDP��DQG�SUHSD\�DOO�
�RU�SDUW�RI�\RXU�WXLWLRQ��$Q\�DPRXQW�SDLG�LQWR�WKH�6WXGHQW�7XLWLRQ�5HFRYHU\�)XQG�LV�
�QRQ�UHIXQGDEOH��

�<RX�DUH�QRW�HOLJLEOH�IRU�SURWHFWLRQ�IURP�WKH�675)�DQG�\RX�DUH�QRW�UHTXLUHG�WR�SD\�WKH�675)�
�DVVHVVPHQW��LI�\RX�DUH�QRW�D�&DOLIRUQLD�UHVLGHQW��RU�DUH�QRW�HQUROOHG�LQ�D�UHVLGHQF\�SURJUDP��

�,W�LV�LPSRUWDQW�WKDW�\RX�NHHS�FRSLHV�RI�\RXU�HQUROOPHQW�DJUHHPHQW��ILQDQFLDO�DLG�GRFXPHQWV��
�UHFHLSWV��RU�DQ\�RWKHU�LQIRUPDWLRQ�WKDW�GRFXPHQWV�WKH�DPRXQW�SDLG�WR�WKH�VFKRRO��4XHVWLRQV�
�UHJDUGLQJ�WKH�675)�PD\�EH�GLUHFWHG�WR�WKH�%XUHDX�IRU�3ULYDWH�3RVWVHFRQGDU\�(GXFDWLRQ��
������1��0DUNHW�%OYG��6WH�����6DFUDPHQWR��&$�����������������������RU�����������������

�7R�EH�HOLJLEOH�IRU�675)��\RX�PXVW�EH�D�&DOLIRUQLD�UHVLGHQW�RU�DUH�HQUROOHG�LQ�D�UHVLGHQF\�
�SURJUDP��SUHSDLG�WXLWLRQ��SDLG�RU�GHHPHG�WR�KDYH�SDLG�WKH�675)�DVVHVVPHQW��DQG�VXIIHUHG�
�DQ�HFRQRPLF�ORVV�DV�D�UHVXOW�RI�DQ\�RI�WKH�IROORZLQJ��

���� �7KH�LQVWLWXWLRQ��D�ORFDWLRQ�RI�WKH�LQVWLWXWLRQ��RU�DQ�HGXFDWLRQDO�SURJUDP�RIIHUHG�E\�WKH�
�LQVWLWXWLRQ�ZDV�FORVHG�RU�GLVFRQWLQXHG��DQG�\RX�GLG�QRW�FKRRVH�WR�SDUWLFLSDWH�LQ�D�
�WHDFK�RXW�SODQ�DSSURYHG�E\�WKH�%XUHDX�RU�GLG�QRW�FRPSOHWH�D�FKRVHQ�WHDFK�RXW�SODQ�
�DSSURYHG�E\�WKH�%XUHDX��

���� �<RX�ZHUH�HQUROOHG�DW�DQ�LQVWLWXWLRQ�RU�D�ORFDWLRQ�RI�WKH�LQVWLWXWLRQ�ZLWKLQ�WKH�����GD\�
�SHULRG�EHIRUH�WKH�FORVXUH�RI�WKH�LQVWLWXWLRQ�RU�ORFDWLRQ�RI�WKH�LQVWLWXWLRQ��RU�ZHUH�
�HQUROOHG�LQ�DQ�HGXFDWLRQDO�SURJUDP�ZLWKLQ�WKH�����GD\�SHULRG�EHIRUH�WKH�SURJUDP�
�ZDV�GLVFRQWLQXHG��

���� �<RX�ZHUH�HQUROOHG�DW�DQ�LQVWLWXWLRQ�RU�D�ORFDWLRQ�RI�WKH�LQVWLWXWLRQ�PRUH�WKDQ�����GD\V�
�EHIRUH�WKH�FORVXUH�RI�WKH�LQVWLWXWLRQ�RU�ORFDWLRQ�RI�WKH�LQVWLWXWLRQ��LQ�DQ�HGXFDWLRQDO�
�SURJUDP�RIIHUHG�E\�WKH�LQVWLWXWLRQ�DV�WR�ZKLFK�WKH�%XUHDX�GHWHUPLQHG�WKHUH�ZDV�D�
�VLJQLILFDQW�GHFOLQH�LQ�WKH�TXDOLW\�RU�YDOXH�RI�WKH�SURJUDP�PRUH�WKDQ�����GD\V�EHIRUH�
�FORVXUH��

���� �7KH�LQVWLWXWLRQ�KDV�EHHQ�RUGHUHG�WR�SD\�D�UHIXQG�E\�WKH�%XUHDX�EXW�KDV�IDLOHG�WR�GR�
�VR��

���� �7KH�LQVWLWXWLRQ�KDV�IDLOHG�WR�SD\�RU�UHLPEXUVH�ORDQ�SURFHHGV�XQGHU�D�IHGHUDO�VWXGHQW�
�ORDQ�SURJUDP�DV�UHTXLUHG�E\�ODZ��RU�KDV�IDLOHG�WR�SD\�RU�UHLPEXUVH�SURFHHGV�UHFHLYHG�
�E\�WKH�LQVWLWXWLRQ�LQ�H[FHVV�RI�WXLWLRQ�DQG�RWKHU�FRVWV��

���� �<RX�KDYH�EHHQ�DZDUGHG�UHVWLWXWLRQ��D�UHIXQG��RU�RWKHU�PRQHWDU\�DZDUG�E\�DQ�
�DUELWUDWRU�RU�FRXUW��EDVHG�RQ�D�YLRODWLRQ�RI�WKLV�FKDSWHU�E\�DQ�LQVWLWXWLRQ�RU�
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�UHSUHVHQWDWLYH�RI�DQ�LQVWLWXWLRQ��EXW�KDYH�EHHQ�XQDEOH�WR�FROOHFW�WKH�DZDUG�IURP�WKH�
�LQVWLWXWLRQ��

���� �<RX�VRXJKW�OHJDO�FRXQVHO�WKDW�UHVXOWHG�LQ�WKH�FDQFHOODWLRQ�RI�RQH�RU�PRUH�RI�\RXU�
�VWXGHQW�ORDQV�DQG�KDYH�DQ�LQYRLFH�IRU�VHUYLFHV�UHQGHUHG�DQG�HYLGHQFH�RI�WKH�
�FDQFHOODWLRQ�RI�WKH�VWXGHQW�ORDQ�RU�ORDQV��

�7R�TXDOLI\�IRU�675)�UHLPEXUVHPHQW��WKH�DSSOLFDWLRQ�PXVW�EH�UHFHLYHG�ZLWKLQ�IRXU�����\HDUV�
�IURP�WKH�GDWH�RI�WKH�DFWLRQ�RU�HYHQW�WKDW�PDGH�WKH�VWXGHQW�HOLJLEOH�IRU�UHFRYHU\�IURP�675)��

�$�VWXGHQW�ZKRVH�ORDQ�LV�UHYLYHG�E\�D�ORDQ�KROGHU�RU�GHEW�FROOHFWRU�DIWHU�D�SHULRG�RI�
�QRQ�FROOHFWLRQ�PD\��DW�DQ\�WLPH��ILOH�D�ZULWWHQ�DSSOLFDWLRQ�IRU�UHFRYHU\�IURP�675)�IRU�WKH�
�GHEW�WKDW�ZRXOG�KDYH�RWKHUZLVH�EHHQ�HOLJLEOH�IRU�UHFRYHU\��,I�LW�KDV�EHHQ�PRUH�WKDQ�IRXU�����
�\HDUV�VLQFH�WKH�DFWLRQ�RU�HYHQW�WKDW�PDGH�WKH�VWXGHQW�HOLJLEOH��WKH�VWXGHQW�PXVW�KDYH�ILOHG�D�
�ZULWWHQ�DSSOLFDWLRQ�IRU�UHFRYHU\�ZLWKLQ�WKH�RULJLQDO�IRXU�����\HDU�SHULRG��XQOHVV�WKH�SHULRG�
�KDV�EHHQ�H[WHQGHG�E\�DQRWKHU�DFW�RI�ODZ��

�+RZHYHU��QR�FODLP�FDQ�EH�SDLG�WR�DQ\�VWXGHQW�ZLWKRXW�D�VRFLDO�VHFXULW\�QXPEHU�RU�D�
�WD[SD\HU�LGHQWLILFDWLRQ�QXPEHU��$Q\�DPRXQW�SDLG�LQWR�WKH�6WXGHQW�7XLWLRQ�5HFRYHU\�)XQG�LV�
�QRQ�UHIXQGDEOH��

�,I�WKH�VWXGHQW�REWDLQV�D�ORDQ�WR�SD\�IRU�DQ�HGXFDWLRQDO�SURJUDP��WKH�VWXGHQW�ZLOO�KDYH�WKH�
�UHVSRQVLELOLW\�WR�UHSD\�WKH�IXOO�DPRXQW�RI�WKH�ORDQ�SOXV�LQWHUHVW�OHVV�WKH�DPRXQW�RI�DQ\�
�UHIXQG��

�,I�WKH�VWXGHQW�GHIDXOWV�RQ�D�IHGHUDO�RU�VWDWH�ORDQ��ERWK�WKH�IROORZLQJ�PD\�RFFXU��
���� �7KH�IHGHUDO�RU�VWDWH�JRYHUQPHQW�RU�D�ORDQ�JXDUDQWHH�DJHQF\�PD\�WDNH�DFWLRQ�DJDLQVW�

�WKH�VWXGHQWV��LQFOXGLQJ�DSSO\LQJ�DQ\�LQFRPH�WD[�UHIXQG�WR�ZKLFK�WKH�SHUVRQ�LV�
�HQWLWOHG�WR�UHGXFH�WKH�EDODQFH�RZHG�RQ�WKHLU�ORDQ��

���� �7KH�VWXGHQW�PD\�QRW�EH�HOLJLEOH�IRU�DQ\�RWKHU�IHGHUDO�VWXGHQW�ILQDQFLDO�DLG�DW�DQRWKHU�
�LQVWLWXWLRQ�RU�RWKHU�JRYHUQPHQW�ILQDQFLDO�DVVLVWDQFH�XQWLO�WKH�ORDQ�LV�UHSDLG��

�/HDYH�RI�$EVHQFH�

�)RU�WKH�QRQ�WHUP�SURJUDP�)XOO�VWDFN�ZHE�GHYHORSPHQW��WKH�IROORZLQJ�/HDYH�RI�$EVHQFH�
��/R$��SROLF\�H[LVWV��

�9LVLEOH�PD\�JUDQW�D�/HDYH�RI�$EVHQFH��/2$��DIWHU�GHWHUPLQLQJ�WKH�VWXGHQW�KDV�PHW�RQH�RI�
�WKH�IROORZLQJ�FULWHULD��
�ł�0LOLWDU\�6HUYLFH�
�ł�-XU\�'XW\�
�ł�)DPLO\�(PHUJHQFLHV�
�ł�0HGLFDO�(PHUJHQFLHV�

�$�/HDYH�RI�$EVHQFH�UHTXHVW�PXVW�EH�VXEPLWWHG�WR��UHJLVWUDU#YLVLEOH�HGX��DQG�SURJUDP�VWDII�
�ZLWK�D�VWDWHPHQW�LQGLFDWLQJ�WKH�UHDVRQ�V��IRU�WKH�/2$��9LVLEOH�RU�DFDGHPLF�SDUWQHUV�KDYH����
�EXVLQHVV�GD\V�WR�GHWHUPLQH�HOLJLELOLW\�IRU�WKH�/2$��,I�JUDQWHG��D�VWXGHQW
V�HQUROOPHQW�LQ�WKH�
�SURJUDP�ZLOO�EH�WHUPLQDWHG�RQFH�WKH�/2$�LV�DSSURYHG�DQG�WKH�VWXGHQW�ZLOO�EH�JUDQWHG�WKH�
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�RSWLRQ�WR�UHWXUQ�LQ�D�IXWXUH�FRKRUW�DW�WKH�VDPH�SRLQW�RI�WKH�SURJUDP�LQ�ZKLFK�WKH\�GHFLGHG�
�WR�WDNH�WKH�/2$��7KH�GXUDWLRQ�RI�WKH�/2$�PD\�QRW�H[FHHG����GD\V�DQG�RQO\�RQH�/2$�ZLOO�EH�
�SHUPLWWHG�WR�D�6WXGHQW���7KH�)LQDQFLDO�$LG�RIILFH�RI�9LVLEOH�0XVLF�&ROOHJH�ZLOO�EH�QRWLILHG�RI�
�DSSURYHG�/2$�DQG�XSGDWH�VWXGHQW�ILQDQFLDO�UHFRUGV��,I�VWXGHQWV�IDLO�WR�UHVXPH�SURJUDP�DIWHU�
�/2$��WKH\�ZLOO�EH�H[LWHG�IURP�WKH�SURJUDP�HIIHFWLYH�RI�WKH�ODVW�GD\�RI�DWWHQGDQFH��/'$��
�ZKLFK�ZLOO�KDYH�HIIHFWV�RQ�WKH�WXLWLRQ�UHIXQGV�DQG�)HGHUDO�$LG��
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�$SSHQGL[�%�

�6WDQGDUG�2FFXSDWLRQDO�&ODVVLILFDWLRQ�&RGHV�

�&(57,),&$7(�
�'DQFH� ��������� �5HOLJLRXV�:RUNHUV��$OO�2WKHU�

��������� �$UWLVWV�DQG�5HODWHG�:RUNHUV��$OO�2WKHU�

��������� �'DQFHUV�

��������� �(QWHUWDLQHUV�6SRUWV�5HODWHG�:RUNHUV��$OO�2WKHU�

�$FWLQJ� ��������� �5HOLJLRXV�:RUNHUV��$OO�2WKHU�

��������� �$UWLVWV�DQG�5HODWHG�:RUNHUV��$OO�2WKHU�

��������� �$FWRUV�

�)XOO�6WDFN�:HE�'HYHORSPHQW��RQ�
�FDPSXV�� ��������� �:HE�'HYHORSHUV�

��������� �&RPSXWHU�6\VWHPV�$QDO\VWV�

��������� �&RPSXWHU�3URJUDPPHUV�

��������� �6RIWZDUH�'HYHORSHUV��6\VWHPV�6RIWZDUH�

��������� �'DWDEDVH�$GPLQLVWUDWRUV�

��������� �6RIWZDUH�4XDOLW\�$VVXUDQFH�(QJLQHHUV�DQG�7HVWHUV�

��������� �6RIWZDUH�'HYHORSHUV��$SSOLFDWLRQV�

�)XOO�6WDFN�:HE�'HYHORSPHQW��RQOLQH�� ��������� �:HE�'HYHORSHUV�

��������� �&RPSXWHU�6\VWHPV�$QDO\VWV�

��������� �&RPSXWHU�3URJUDPPHUV�

��������� �6RIWZDUH�'HYHORSHUV��6\VWHPV�6RIWZDUH�

��������� �'DWDEDVH�$GPLQLVWUDWRUV�

��������� �6RIWZDUH�4XDOLW\�$VVXUDQFH�(QJLQHHUV�DQG�7HVWHUV�

��������� �6RIWZDUH�'HYHORSHUV��$SSOLFDWLRQV�

�8,�8;�'HVLJQ� ��������� �:HE�'HYHORSHUV�

��������� �*UDSKLF�'HVLJQHUV�

��������� �'HVLJQHUV��$OO�2WKHU�

�0RGHUQ�0XVLF� ��������� �&OHUJ\�

��������� �5HOLJLRXV�:RUNHUV��$OO�2WKHU�
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